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Ref: GSL/SEC/2023-24/33 Date: August 14, 2023

To

BSE Limited National Stock Exchange of India Limited
Dept of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai 400 001 (Maharashtra) Mumbai 400 051 (Maharashtra)

Scrip Code: 543829 Symbol: GSLSU

Sub: Outcome of Board Meeting held on Monday, August 14, 2023 pursuant to Regulation
30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”).

Dear Sir/ Madam,

The Board of Directors of the Company at their meeting held on Monday, August 14, 2023, inter
alia, transacted the following businesses:

1. Approved the Un-Audited Standalone and Consclidated Financial Results of the Company for
the Quarter ended on June 30, 2023.

2. Took note of the Limited Review Report on the Un-Audited Standalone and Consolidated
Financial Results for the Quarter ended on June 30, 2023 issued by M/s B. Khosla & Co,
Chartered Accountants, Statutory Auditors of the Company and the same is enclosed.

Further, the extract of the Un-Audited Standalone and Consolidated Financial Results will be
published in the newspapers in compliance with the Regulation 47 of the Listing Regulations.

3. Recommended to the shareholders of the Company, the re-appointment of Mr. Mayank Shah
(DIN: 01850199) as Chairman and Managing Director of the Company for a period of 5 (Five)
years with effect from March 02, 2024 to March 01, 2029.

4. Approved the Notice convening 32%Annual General Meeting (AGM) of the Company
scheduled to be held on Wednesday, September 20, 2023 at 01:00 P.M. though Video
Conferencing (VC)/ Other Audio-visual Means (OAVM).

5. Approved the Board’s Report for the financial year ended on March 31, 2023 together with
the Management Discussion and Analysis-Report, Report on Corporate Governance and all

other annexures thereof.

The Board Meeting commenced at 02:00 P.M. and concluded at 02:45 P.M.
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Also, pursuant to the Code of Conduct framed under the SEBI (Prohibition of Insider Trading)
Regulations, 2015, 'Trading Window' for all Directors, Promoters, Connected Persons,
Designated Persons and their immediate relatives of the Company, for trading in the shares of
the Company will be opened from Thursday, August 17, 2023 onwards.

G
/p
%

The above notice will also be hosted on the website of the Company and the same can be
accessed at www.globalsurfaces.in

You are kindly requested to take the same on record.
Thanking You,

For Global Surfaces Limited

ASEEM gosbisev

SEHGAL 15675 o550

Aseem Sehgal

Company Secretary and Compliance Officer

Membership: ACS 55690

Enclosure: As above
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n B. KHOSLA & Co.
% Chartered Accountants

Limited Review Report on unaudited standalone financial results of Global Surfaces Limited
(formerly known as Global Stones Private Limited) for the quarter ended 30 June 2023 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

The Board of Directors of
Global Surfaces Limited (formerly known as Global Stones Private Limited)

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Global
Surfaces Limited (formerly known as Global Stones Private Limited) for the quarter ended 30 June
2023 (“the Statement”), being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Company’'s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above read with
matters as described in paragraph 5 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Anukampa IT, M.I.Road, Jaipur-302001 Phone: 2372543, 2372678, 2365480, 2374488,
E-mail: mail@bkhosla.com



B. KHOSLA & Co.
Chartered Accountants

5. The figures for the three months ended 31 March 2023 as reported in the Statement are the balancing
figures between audited figures in respect of the full previous financial year and the year to date figures

up to the third quarter of the previous financial year prepared by the management from the books of
account, which is neither audited nor reviewed by us.

The statement include statement of profit and loss for the quarter ended June 30, 2022 and quarter
ended March 31, 2023, which has been prepared by the management from the books of account, which

is neither audited nor reviewed by us.

Our conclusion is not modified in respect of above matters.

For B. Khosla & Co.
Chartered Accountants
FRN: 000205C

Digitally signed
SANDEEP by sanpeer
MUNDRA
MUNDRA pate: 2023.08.14

14:56:04 +05'30"

Sandeep Mundra

Partner

M. No.: 075482

UDIN: 23075482BGWNHP4189

Place: Jaipur
Date: August 14, 2023

\.
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLC073860
Registered Office - PA-10-008 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037.Website:

Statement of Standalone Financial Results for the quarter ended June 30, 2023
(Rs. In Millions, except otherwise stated)

Quarter ended Year Ended
) 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Particulars Unaudited Unaudited Unaudited Audited
(Refer Note 5 & 6) |  (Refer Note 6)

1 |Revenue from Operations 388.22 39112 484,06 1,770.30
2 |Other Income 28.72 13.49 19.27 44,25
3 |Total Income 416.94 404.61 503.33 1,814.55
4 |Expenses:

Cost of materials consumed 175.64 178.09 23270 852.63

Changes in inventories of finished goods and work- in-progress 1.90 15.72 1267 8.27)

Employee benefit expenses 28.23 23.70 33.87 119.36

Depreciation and amortisation expense 16.82 23.19 4.80 93.58

Finance cosls 8.68 8.14 11.46 34.98

Other expenses 114.59 99.59 130.96 461.89

Total Expenses 345.86 348.43 427.36 1,554.17
5 |Profit Before tax 71.08 56.18 75.97 260.38
6 |Tax Expense:

a) Current Tax 13.50 6.67 17.96 46.12

b) Deferred Tax 0.51 (5.47) (17.25) (36.48)

Total Tax Expense 14.01 1.40 0.71 9.64
7 |Profit after Tax 57.07 54.78 75.26 250.74
8 |Other Comprehensive Income / (Loss)

ltems that will not be reclassified to profit or loss

- Remeasurements of post-employment benefit obligations 0.13 0.43

- Income tax relating to above (0.04) (0.12)

Other comprehensive income / (Loss), net of tax 0.09 0.31
9 |Total Comprehensive Income 57.07 54.87 75.26 251.05
10 |Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82 423,82 338.62 423.82
11 |Reserves excluding revaluation reserves 2,179.41

Earnings per equity share (Face value of Rs. 10/- each) (Not
12| vnualised)

a) Basic (Rs.) 1.35 1.60 222 7.34

b) Diluted (Rs.) 1.35 1.60 222 7.34
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLC073860

Notes to the Standalone Financials Results

1 The above Statement of standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read wilh relevant rules
thereunder.

2 The above standalone financial results (‘the Statement') of the Global Surfaces Limited (“the Company”), were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meeling held on August 14, 2023.

3 The board of directors (BOD) are the Company’s chief operaling decision maker. Management has determined the operating segments based on the
information reviewed by the BOD for the purposes of allocating resources and assessing performance. Presently, the Company is engaged in only one
segment nalural stone and engineered quartz used in surface and counter tops and as such there is no separate reportable segment as per Ind AS 108

‘Operating Segments’.

4 The Company has received an amount of Rs. 1015.78 million (net off IPO expenses of Rs. 177.02 million) from proceeds out of fresh issue of equity shares.
The utilisation of net IPO proceeds is summarised as below:

Objects of the issue Amount Received Utilised upto June| Un-utilised upto
30,2023 June 30, 2023
Investment in the wholly owned subsidiary, Global Surfaces FZE for 900.00 821.39 78.61

part financing its capital expendilure requirements in relation to the
setting up of manufacturing facility of engineered quartz at The Jebel
Ali Free Zone, Dubai, United Arab Emirates

General corporale purposes 115.78 74.16 41,62
Total 1,015.78 895.55 120.23

{2) Utlization of general corporate purpose proceed has been considered as per the use aulhorizedratified by the board vide their resolution dated May 29, 2023;
(b) Utlized amount includes Rs. 16.86 million held in current account with subsidiary in UAE.

5 The figures for the quarter ended March 31, 2023 as reported in these standalone financial results are the balancing figures between audited figures in
respect of the relevant full financial year and year-to-date un-audited figures up to the end of the third quarter of the relevant financial year.

The standalone financial results for the corresponding quarler ended June 30, 2022 and quarter ended March 31, 2023, included in the standalone financial
results have not been subject to an audit or review by our statutory auditors. However, the management of the Company has exercised necessary due
diligence to ensure that ihe standalone financial results for these periods provide a true and fair view of the company's affairs.

o

For and on behalf of the Board

Place: Jaipur Chairman and Managing Director
Dated : August 14, 2023 DIN:01850199
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Limited Review Report on unaudited consolidated financial results of Global Surfaces Limited for
the quarter ended 30 June 2023 pursuant to Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors of
Global Surfaces Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Global
Surfaces Limited (hereinafter referred to as “the Parent’), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 30 June 2023 (“the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the below entities:

S. No. Name of Entity Relationship

1. Global Surfaces Limited Holding company

2. Global Surfaces FZE Wholly owned subsidiary
3. Global Surfaces Inc. Subsidiary

4. Superior Surfaces Inc. Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above read with
matters as described in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

N
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6. The figures for the three months ended 31 March 2023 as reported in the Statement are the balancing
figures between audited figures in respect of the full previous financial year and the year to date figures
up to the third quarter of the previous financial year.

The statement includes statement of profit and loss for the quarter ended June 30, 2022 and quarter
ended March 31, 2023, which has been prepared by the management from the books of account, which
is neither audited nor reviewed by us.

The statement includes financial results of one foreign subsidiary which reflects, total revenues of Rs.
2.58 million and Net profit after tax and total comprehensive income of Rs. 0.12 million for the quarter
ended June 30, 2023, which has been prepared by the management in accordance with the regulations
of such foreign countries, these financial results have been converted by the management of holding
company as per accounting principles generally accepted in India which has been considered in the
statement solely based on such converted financial results.

Our conclusion is not modified in respect of above matters.

For B. Khosla & Co.
Chartered Accountants
FRN: 000205C

Digitally signed
SANDEEP by sanpeer

MUNDRA
MUNDRA pate: 2023.08.14

14:56:27 +05'30"

Sandeep Mundra

Partner

M. No.: 075482

UDIN: 23075482BGWNHQ9355

Place: Jaipur
Date: August 14, 2023

N
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLCO73860
Registered Office - PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037.Website:
www.globalsurfaces.in
Statement of Consolidated Financial Results for the quarter ended June 30, 2023
(Rs. in Millions, except otherwise stated)

Quarter ended Year Ended
30.06.2023 31.03.2023 30.06.2022 31.03.2023
Particulars Unaudited Unaudited Unaudited Audited
(Refer Note Band | (Refer Note 9)
9)
1 |Revenue from Operations 363.71 385.96 486.87 1,780.66
2 |Cther income 10.44 11.73 17.82 21.76
3 {Total income 374.15 407,69 504.69 1,808.42
| 4 |Expenses:
| |Cest of matenals consumed 175.78 209.21 232.70 852.63
Purchase of siock-in-trade 3924 - - .
Changes in inventories of finished goods and work- in-progress
[Refer note - 3) (50.64) (15.39) 1357 (8.27)
Employes benefil expenses 28.23 23.70 3387 119.36
Depreciation and amortisation expense 17.00 2341 4,80 94.31
Finance costs 9.06 8.32 11.51 35.69
Other expenses 118.70 99.31 13207 461.79
Total Expenses 3137 348.56 428.52 1,555.51
5 |Profit Before tax 36.78 59.13 T6.17 252.91
§ |Tax Expense:
|a) Current Tax 14.48 710 18.01 47.05
b) Deferred Tax 0.51 (547) (17.25) (36.48)
i‘l'otal Tax Expense 14.99 1.63 0.76 10.57
T |Profit after Tax 21.79 57.50 75.41 242.34
8 |Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit or loss
- Remeasurements of post-employment benefit cbligations - 013 - 0.43
- Income tax relating to above - (0.04) - (0.12)

ltams that will be reclassified to profit or loss
Exchange difference on translalicn of foreign operation (0.25) (1.58) B.21 14.48
Income tax relating lo above - . :

Other comprehensive income / (Loss), net of tax (0.25) (1.49) 8.21 14.79
9 |Total Comprehensive Income 21.54 56.01 83.62 257.13
Profit attributable to :
Owners of the Company 21.73 57.51 7541 242,34
Non Centrolling Interest 0.06 - 0.00 0.00
|Other Comprehensive Income | (Loss) attributable to :
| Owners cf the Company (0.25) (1.50) 8 14.79
Non Conlrolling Interest . (0.00) 0.00 0.00
Total Comprehensive Income / (Loss) attributable to :
Owners of the Company 2148 56. B3 62 25713
Nen Controlling Interest 0.06 (0.00) 0.00 0.00
10 | Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82 423.82 338.62 42382
11 |Reserves excluding revaluation reserves - 2,189.48
12 Eamings per equity share (Face value of Rs. 10/- each) (Not
Annualisec)
| |2 Basic (Rs) 0.51 1.68 224 710
| |b) Diluted (Rs.) 0.51 1.68 2.24 7.10
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLC073860

Notes to the Censolidated Financials Results

1 The above Stalement of Consolidated financial rasults have been prepared in accordance with the recognition and measurement principles laid down in the
applicadle Indan Accounting Standards ("Ind AS”) as prescribed under section 133 of the Companies Act, 2013, as amended. read wilh relevanl rules
thereunder

2 The above consolidated financial results for the quarter ended June 30, 2023 ('the Statement) of the Global Surfaces Limited ("the Company”) and ils
subsidiaries (collectively “the Group®), were reviswed by the Audit Committee and approved by the Board of Directors of the Company al their meeting held
on August 14, 2023.

3 During the quarter wnolly owned subsidiary, Global Surfaces FZE has made prepayment of bank loan of Rs. 626.25 million out of IPO proceeds.

4 New manufacturing facility of engineered quartz being set up through the wholly owned subsidiary Global Surfaces FZE in Free Zone Establishment, Dubal
is completed lo the extent of 85%. The management plans to start trial run from the month of Septamber 2023.

5 The group has incorporated @ new subsidiary in USA namely "Superior Surfaces Inc.” as on May 05, 2023 parinering with an established retail dealer in
USA. Through this subsidiary, the group plans to venture into retail segment of engineered quartz in USA. During the quarler ended June 30, 2023, the
nolding compeny has sold finished goods as inventory to the retail arm. The group has eliminated unrealized profit of INR 15.87 million on invenlory lying
(cut of goods sold by holding company) in the warehouse of the retail arm subsidiary.

& The Company has received an amount of Rs. 1015.78 million (net off IPO expenses of Rs. 177.02 million) from proceeds out of fresh issue of equity shares.
Tha utlisation of net IPO proceeds is summarised as below:

Objects of the issue Amount Received Utilised upto June| Un-utilised upto
30, 2023 June 30, 2023
Investment in the wholly owned subsidiary, Global Surfaces FZE for 900.00 821.39 78.61

pert financing its capital expenditure requirements in relation to the
|setting up of manufacturing facility of engineered quartz al the Jebel
|Ali Free Zone, Dubal, United Arab Emirates

General corporate purposes 115.78 74.16 41.62
Tolal 1,015.78 895.55 120.23
(2) Utization of general corporate purpose proceed has been consdered as per the use aulhonzed!ralified by the board vide their resolulion dated May 28, 2023;

(b} Udizec amount includes Rs. 16.88 milion held in current account with subsidiary in UAE.

-

Tha board of dirsctors (BOD) of the Company ara the Group's chief operating decision maker, Management has determined the operating segments based
on the information reviewad by the BOD for the purposes of allocating resources and assessing performance. Presently, the Group is engaged in only one
segment natural stone and engineered quariz used in surface and counter tops and as such there is no separate reportable segment as per Ind AS 108
‘Operating Segments’.

(=

Tne figures for Ine quarier ended March 31, 2023 as reported in these consolidated financial results are Ihe balancing figures befween audited figures in
respect of the relevant full financial year and year-to-cate un-audited figures up 1o the end of the third quarter of the relevant financial year.

“w

The censolidated finencial resulls for the coresponding quarler ended June 30, 2022 and quarter ended March 31, 2023, included in the consolidated
financial results have not been subject lo an zudil or review by our stalutory auditors. However, the management of the holding Company has exercised
necassary due diligence 10 ensure that the consolidatad financial results for these periods previde a true and fair view of the group's affairs.

Place: Jaipur
Dated : August 14, 2023
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