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Sub: Outcome of Board Meeting held on Monday, May 29, 2023 pursuant to Regulation 30
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”).

Dear Sir/ Madam,

The Board of Directors of the Company at their meeting held on Monday, May 29, 2023, inter alia,
transacted the following businesses:

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the
Quarter and Financial Year ended on March 31, 2023 along with Statement of Assets and
Liabilities as at March 31, 2023 and the Statement of Cash Flow for the Financial Year ended
on March 31, 2023 and took on record Auditors Report thereon (copy is enclosed herewith).

The Declaration signed by Mr. Mayank Shah, Chairman and Managing Director to the effect
that report of Auditors is with unmodified opinion with respect to the Audited Standalone and
Consolidated Financial Results of the Company for the year ended on March 31, 2023 is also
enclosed.

2. Approved the re-appointment of Mr. Ashish Kumar Kachawa, Non-Executive Director who
retires by rotation at the ensuing Annual General Meeting of the Company:

3. Approved the re-appointment of M/s. B. Khosla & Co. Chartered Accountants, Statutory
Auditors based on the recommendation of Audit Committee at their meeting held today for a
second term of 5 (Five) years commencing from the conclusion of ensuing 3224 Annual General
Meeting till the conclusion of the 37t Annual General Meeting subject to approval of
shareholders in the ensuing Annual General Meeting, to be held for the financial year 2022-23.

4. Approved the appointment of M/s Mukul Dusad & Associates, as Secretarial Auditor for
conducting secretarial audit for the F.Y 2023-24.
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5. Approved the appointment of M/s N L. A & Associates, as Internal Auditor for conducting
internal audit for the F.Y 2023-24.

6. Took note of resignation of Mr. Rajesh Gattani as Chief Financial Officer and Key Managerial
Personnel (KMP) of the Company, he will be relieved from his duties effective July 04, 2023
(close of business hours).

The Board Meeting commenced at 01:45 P.M. and concluded at 02:45 P.M.

Also, pursuant to the Code of Conduct framed under the SEBI (Prohibition of Insider Trading)
Regulations, 2015, 'Trading Window' for all Directors, Promoters, Connected Persons, Designated
Persons and their immediate relatives of the Company, for trading in the shares of the Company
will be opened from June 01, 2023 onwards.

The above notice will also be hosted on the website of the Company and the same can be accessed
at www.globalsurfaces.in

You are kindly requested to take the same on record.
Thanking You,

For Global Surfaces Limited

ASEEM  Jgiien”

SEHGAL issariosso

Aseem Sehgal

Company Secretary and Compliance Officer

Membership: ACS 55690

Enclosure: As above
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Independent Auditors' Report on the Audit of Annual Standalone Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
Global Surfaces Limited (Formerly known as Global Stones Private Limited)

Report on the Audit of the Annual Standalone Financial Results
Opinion

We have audited the accompanying statement of annual standalone financial results of Global Surfaces Limited (the
‘Company") for the year ended March 31, 2023 ("the Statement"), attached herewith, being submitted by the Company
pursuantto the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
i) s presented in accordance with the requirements of the Listing Regulations in this regard: and

i) give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards (“Ind AS") and other accounting principles generally acceptzd in India, of the net profit
and other comprehensive income and other financial information of the Company for the year ended March 31,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended {"the Act"). Qur responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Annual Standalone Financial Results for the year ended March 31, 2023"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants (ICAI") of India together with the ethical requirements that are relevant to our audit of the
standalene financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Annual Standalone Financial Results for the year ended March 31, 2023

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of
the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income of the Company and other financial information in accordance with the
applicable Indian accounting standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
rregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design. implementation and maintenance of adequate internal financial contrals, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
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preparation and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors’ Responsibilities for the Audit of the Annual Standalone Financial Results for the year ended March 31,
2023

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatemants can arise from fraud or efror and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement. whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not delecling a material misslatement resulting from
fraud is higher than for ane resulting from error, as fraud may involve collusicn, forgery, intentional omissions,
misrepresentations, or the override of internal control

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such contrals.

»  Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting estimates and
related disclosures made by the Board of Directors,

»  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists relaled to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. !f we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report 1o the related disclosures in the
Annual Standalone financial resulis or, if such disclosures are inadequate. to modify our apinion. Qur
conclusions are based on the audil evidence obtained up to the dale of our audilor's report. However, future
events or conditions may cause the Company to cease o continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Statement. including the disclosures, and whether

the Statement represents the underlying transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Standalone Annual Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Annual Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i} planning the scope of our
audit wark and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal contrc! that we identify during our
audit

We also provide those charged with governance with a statement that we have complied with rzlevant ethical requirements
regarding independence, and to communicate with them all relationships and other mattcrs that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The statementincludes standalone financial results for the quarter ended March 31, 2023, cor responding quarter ended March
31,2022 and for the preceding quarter ended December 31, 2022, which has been prepared by the management from the
books of account, which is neither audited nor reviewed by us.

Our opinion is not modified in respect of above matter.

For B. Khosla & Co.
Chartered Accountants

Partner
Membership No: 075482
UDIN: 23075482BGWNGC4459

Place: Jaipur
Date: May 29, 2023
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLC073860

Registered Office :- PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037.Website:
Statement of Standalone Financial Results For The Quarter and Year Ended March 31, 2023

(Rs. in Millions, except otherwise stated)

Quarter ended Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Particulars Unaudited Unaudited Unaudited Audited Audited
(Refer Note 9) (Refer Note 9) (Refer Note 9)
1 |Revenue from Cperations 391.12 403.56 39245 1,770.30 1,893.71
2 |Other Income 13.49 10.78 26.41 4425 85.72
3 |Total Income 404.61 414.34 418.86 1,814.55 1,979.43
4 |Expenses:
Cost of materials consumed 178.09 183.00 25864 85263 986.16
Changes in inventories of finished goods and work- in-progress 15.72 155 (81.54) 827) (119.31)
Employee benefit expenses 2370 30.31 35.25 119.35 149.28
Depreciation and amortisation expense 23.19 26.83 28.30 9358 107.77
Finance costs 814 8.16 11.60 3498 2945
Other expenses 99.59 96.08 115.69 46189 467.50
Total Expenses 348.43 355.93 367.94 1,554.17 1,620.85
5 |Profit Before tax 56.18 58.41 50.92 260.38 356.58
6 |Tax Expense:
a) Current Tax 5.87 740 9.09 46.12 64.06
b} Deferred Tax (5.47) (5.18) (8.53) (36.48) (60.08)
Total Tax Expense 140 2.22 0.56 9.64 3.98
7 |Profit after Tax 54.78 56.19 50.36 250.74 354,60
8 |Other Comprehensive Income / (Loss)
Items that will not be reclassified lo profit or loss
- Remeasurements of post-employment benefit obligations 0.13 (0.51) 1.03 043 103
- Income tax relating to above (0.04) 0.14 (0.28) (0.12) (0.29)
Qther comprehensive income | (Loss), net of tax 0.09 (0.37) 0.74 0.31 0.74
9 |Total Comprehensive Income 54.87 55.82 51.10 251.05 355.34
10 |Paid-up Equity Share Capital (Face Value of Rs.10 each) - - 423.82 338.62
11 |Reserves excluding revaluation reserves 217941 997 78
Eamings per equity share (Face value of Rs. 10/~ each) (Not
12} Annualised)
a) Basic (Rs) 180 166 149 7.34 1047
b) Diluted (Rs.) 180 1.66 149 7.34 1047
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLC073860
Audited Standalone Balance Sheet as at March 31, 2023

Particulars As at As at
March 31,2023  March 31, 2022
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 380.28 385.13
Capital work-in-progress - 55.77
Right-of-use assels 92.31 93.07
Intangible assets 025 0.41
Financial assets
I Investments 202.03 15.22
ii. Loans 17.74 19.84
iii. Other financial assets 918 9.60
Income tax assets (net) 20.24 145
Deferred tax assets (net) 216.70 180.34
Other non-current assets 9.68 19.92
Total non-current assets 1,048.41 T80.85
Current assets
Inventories 439 58 469 14
Financial assets
I. Investmenis 57.19 106.63
ii. Trade receivables 445.34 39T
iii. Cash and cash equivalents 59.45 422
iv. Bank balances other than (iii) above 1,070.80 593
v. Loans 18.64 9230
vi. Other financial assets 8511 2036
Other current assets 2375 7144
Total current assets 2,199.86 1,161.74
Total assets 3,248.27 1,942.59
EQUITY AND LIABILITIES
Equity
Equity share capital 423.82 33862
Other equity
Reserves and surplus 2,179.41 997.78
Total equity 2,603.23 1,336.40
LIABILITIES

Non-current liabilities
Financial liabilities

i. Borrowings 66.36 107.92
ii. Lease liabilties 584 6.69
Provisions 5.08 383
Total non-current liabilities 17.26 118.44

Current liabilities
Financial liabilities

i. Borrowings 368.12 264.90
ii. Trade payables -

a) Total outstanding dues of micro and small enterprises 86.25 105.77
b) Total outstanding dues of creditors other than (iii)(a) above 92.58 79.26
iii. Other financial liabilities 1454 18.16
Current tax liabilities - 9.18
Provisions 147 0.42
Other currant liabilities 24.82 12.07
Total current liabilities 567.78 487.76
Total liabilities 645.04 606.20

Total equity and liabilities 3,248.27 1,942.59
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLCO073860

Audited Standalone Statement of cash flows for the year the ended March 31, 2023

Particulars For the year For the year
ended ended
March 31,2023 March 31, 2022

A. Cash flows from operating activities

Profit before lax 260.38 358.58

Adjustments for -

Depreciation and amertisation 9358 107.77

Interest and other finance costs 3498 2945

Provision! (reversal) for Expected credit loss (0.08) 1.72

Interest income (17.59) (5.58)
Gain on sale and revaluation of Mutual Funds (0.62) (3.13)
Unrealisad (gain)/loss (12.48) 229
Net loss/(gein) on disposal of property, plant and equipment 0.07 (20.86)
Operating profit before working capital changes 358.26 470.23

Changes in working capital:

Increase/(decrease) in provisions 274 (247)
(Decrease)increase in trade payables (26.17) 2470

Increase in other current financial and non financal liabilities 918 442

(Increase) in other financial and non-financial assets 0.58 (26.32)
Decreasel(Increase) in inventories 29.56 (122.65)
(Increase)/decrease in trade receivables (46.40) 9.08

Cash g ted from operati 327.75 357.00

Taxes paid (net of refunds) (74.09) (81.55)
Net cash inflow from operating activities 253.66 275.45

B. Cash flows from investing activities

Loan recovered during the year 7366 -
Loan given during the year (97.80) (89.93)
Payments for property, plant and equipment and intangible assets (32.29) (107.49)
Proceeds from disposal of property, plant and equipment - 277
Purchase of investments in subsidiary (186.82) (15.22)
(Proceeds)/Purchase of investments in Mutual Funds . 50.06 (103.50)
Bank deposits (placed)/matured duning the year (1,084.87) 478
Interest received 1363 5.58
Net cash (outflow) from investing activities (1,244.43) (282.99)
C. Cash flows from financing activities
Proceeds from issue of equity shares (net of issue expenses) 101578 -
Share issue expenses for increase in authorised capital - (1.26)
Proceeds/(repayment) of barrowings 63.95 (3.85)
Repayment of lease liabilities (0.38) (0.00)
Interest and other finance costs paid (33.35) (29.324)
Net cash inflow/(outflow) in financing activities 1,046.00 (34.46)
Net increasel/(decrease) in cash and cash equivalents (A+B+C) 55.23 (42.00)
Cash and cash equivalents at the beginning of the year 4.22 46.22
Cash and cash equivalents at the end of the year 59.45 4.22
Reconciliation of cash and cash equivalents as per the Standalone statement of cash flow
Cash and cash equivalents comprise of the following:
Balances with banks

In cument accounts 58.21 206
Cash on hand 124 216

Cash and cash equivalents at the end of the year 59.45 4.22
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLC073860

Notes to the Standalone Financials Results
1 The above Statement of standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder

k3

The above standalone financial results (the Statement) of the Global Surfaces Limited (“the Company”), were reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their meeting held on May 29, 2023.

L]

The board of directors (BOD) are the Company's chief operating decision maker. Management has determined the operating segments based on the information
reviewed by the BOD for the purposes of allocaling resources and assessing performance. Presently, the Company is engaged in only one segment natural stone and
engineered quartz used in surface and counter tops and as such there is no separale reporiable segment as per Ind AS 108 ‘Operating Segments’.

.

Curing the year ended March 31, 2023, the company has completed its Initial Public offer (IPQ) of 1,10,70,000 equity shares of face value of Rs. 10 each at an issue
price of Rs. 140 per share aggregating to Rs. 1,549.80 million, comprising of fresh issue of 85,20,000 shares aggregating to Rs. 1,192.60 million and offer for sale of
25,50, 000 shares by the selling sharshalders aggregating to Rs. 357 million. The Equity Shares were listed on the BSE Limited and National Stock Exchange of India
Limited on March 23, 2023. Further, the Company has incurred Rs. 230 million as IPO expenses and proportionately allocated such expenses between the Company
amounting to Rs. 177.02 milion (netted off against securities premium) and selling shareholders amounting to Rs. 52.98 million which has been reimbursed by the selling
shareholders to the Company.

o,

The Company has received an amount of Rs. 1015.78 million (net off IPO expenses of Rs. 177.02 million) from proceeds out of fresh issue of equity shares. The
utilisation of net IPO proceeds is summansed as below:

Objects of the issue Amount Received Utilised upto Un-utilised upto March 31, 2023
March 31, 2023
Investment in the wholly owned subsidiary, Global Surfaces FZE 900.00 - 900.00
for part financing its capital expenditure requirements in relation to
the setting up of manufacturing facility of engineered quartz at The
Jebel Ali Free Zone, Dubai, United Arab Emirates

General corporate purposes 115.78 - 115,78

Total 1,015.78 1,015.78

IPO proceeds which were un-utilised as at March 31, 2023 were temporarily invested Rs 1,000 million in term deposits with scheduled bank and the balance amount of
Rs. 15.78 million lying in the escrow account of the company

o

Subsequent to year ended March 31, 2023, the Company has granted long term unsecured loan amounting to INR 802.30 million (out of which INR 779.85 million is
granted out of its IPO proceeds) on May 04, 2023 to its wholly owned subsidiary Global Surfaces FZE far part financing their capital requirement and prepayment of loan
taken by the wholly owned subsidiary.

-

Subsequent to year ended March 31, 2023, the Company has incorporated a naw joint venture entity in USA namely "Superior Surfaces Inc” as on May 08, 2023.

w

The figures for the quarter ended March 31, 2023 and March 31, 2022 as reported in these standalone financial results are the balancing figures between audited figures
in respect of the relevant full financial year and year-to-date unaudited figures up to the end of the third quarter of the relevant financial year.

w

The standalone financial results for the quarter ended March 31, 2023, corresponding quarter ended March 31, 2022 and for the preceding quarter ended December 31,
2022, included in the financial results have not been subject to an audit or review by our statutory auditors. However, the management has exercised necessary due
diligence to ensure that the standalone financial results for these peniods provide a true and fair view of the Company’s affairs.

Place: Jaipur

Dated : May 29, 2023 DIN:01850199
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Independent Auditors’ Report on the Audit of Annual Consolidated Financial Results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

TO THE BOARD OF DIRECTORS OF
GLOBAL SURFACES LIMITED (Formerly known as Global Stones Private Limited)

Report on the Audit of the Annual Consolidated Financial Results

Opinion

We have audited the accompanying statement of annual consolidated financial results of Global Surfaces Limited
("Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"),
for the year ended March 31, 2023 ("the Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid annual
consolidated financial results for the year ended March 31, 2023:

L. include the annual financial results of the following entities:

Holding Company
¢  Global Surfaces Limited

Subsidiaries
¢ Global Surfaces Inc.:
¢ Global Surfaces FZE

il are presented in accordance with the requirements of the Listing Regulations in this regard; and

lii.  gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards (*Ind AS"), and other accounting principles generally accepted in India, of
the consolidated net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described

Anukampa Il, M.|.Road, Jaipur-302001 Phone: 2372543, 2372678, 2365480 2374488,
E-mail: mail@bkhosla com
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in the "Auditor's Responsibilities for the Audit of the Annual Consolidated Financizl Results for the year ended March
31, 2023" section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules therzunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our audit opinion.

Board of Directors’ Responsibilities for the Annual Consolidated Financial Rezults for the year ended March
31,2023

These Annual Consolidated financial results have been prepared on the basis of he consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of these
annual consolidated financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the Indian Accounling Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and preseniztion of the annual consolidated
financial results that give a true and fair view and are free from material misstatement. whether due to fraud or error.
which have been used for the purpose of preparation of the annual consolidated financial results by the Directors of
the Holding Company, as aforesaid.

In preparing the annual consolidated financial results, the respective Board of Direciors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Annual Consolidated Financial Results for the year ended
March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Annual Consolidated financial results as a
whole is free from material misstatement, whether due to fraud or error, and to issuc an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

Anukampa Il, M.|.Road, Jaipur-302001 Phone: 2372543, 2372678, 2365440, 2374488,
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accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these annual consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the annual consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive lo those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial cortrols with reference to financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 of the Listing Regulations

 Conclude on the appropriateness of the Board of Directors' use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a gaing concern. If we
conclude that a material uncertainty exists, we are required to draw attertion in our auditor's report to the
related disclosures in annual consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up (o the date of our auditors’ report.
However, future events or conditions may cause the Group to cease to coniinue as a going concern.

 Evaluate the overall presentation, structure and content of the Annual Consolidated financial results,
| including the disclosures, and whether the Annual Consclidated financial results represent the underlying
| transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial res.lis/financial information of the
entities within the Group and to express an opinion on the annual consclidated financial results. We are
responsible for the direction, supervision and performance of the audit of ihe financial information of such
entities included in the annual consalidated financial results of which we are the independent auditors.

Anukampa I, M.I.Road, Jaipur-302001 Phone: 2372543, 2372578, 2365441, 2374488,
E-mail: mail@bkhosla.com
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Chartered Accountants

Materiality is the magnitude of misstatements in the Annual Consolidated Financiz| Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; anc (ii) to evaluate the effect of any
identified misstatements in the Annual Consolidated Financial Results.

We communicate with these charged with governance of the Holding Company and such other entities included in
the annual consolidated financial results of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we hav: complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The statement includes consolidated financial results for the quarter ended March 31, 2023, corresponding quarter
ended March 31, 2022 and for the preceding quarter ended December 31, 2022 which has been prepared by the
management from the books of account, which is neither audited nor reviewed by us.

Qur opinion is not modified in respect of above matter.

For B. Khosla & Co.

Chartered Accountants
Firm Registration No. 000205C

andegp Mundra
Partner
Membership No: 075482
UDIN: 23075482BGWNGE?2384

Place: Jaipur
Date: May 29, 2023

Anukampa [I, M.|.Road, Jaipur-302001 Phone: 2372543, 2372678, 2365441 2374488,
E-mail: mail@bkhosla.com
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SURFACES

Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLCO073860
Registered Office - PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037 Website:
www.globalsurfaces.in

Statement of Consclidated Financial Results For The Quarter and Year Ended March 31, 2023
(Rs. in Millions, except otherwise stated)

Quarter ended Year Ended
_ 31.03.2023 3t12.2022 31.03.2022 31.03.2023 31.03.2022
Particulars Unaudited Unaudited Unaudited Audited Audited
(Refer Note 8) (Refer Note 9) (Refer Note 9)
1 |Revenue from Operations 39598 404 92 38126 1,780,656 190313
2 |Other Income (Refer note 4) 11.73 333 2499 27.78 8044
3 |Total Income 407.69 408.25 406.25 1,808.42 1,983.57
4 |Expenses:
Cest of materials consumed 2092 151.88 258.65 852,63 98817
Changes in inventories of finished goods and work- in-progress (15.38) 4268 (81.55) 8.2M (119.32)
Employze benefit expenses 2370 30.31 35.27 118.36 149.30
Depreciation and amoriisation expense 234 2707 28.32 94.31 107.79
Finance costs 832 8.40 11.68 35.69 2063
Other expenses 99.31 95.35 103.06 461.79 46894
Total Expenses 348.56 356.67 355.43 1,555.51 1,622.51
5§ |Profit Before tax 59.13 51.58 50.82 252.91 361.06
6 |Tax Expense:
a) Cument Tax 7.10 7.79 911 47.05 64.79
b) Deferred Tax (547} (5.18) (8.52) (36.48) {60.07)
Total Tax Expense 1.63 261 0.59 10.57 472
7 |Profit after Tax 57.50 48.97 50.23 242.34 356.34
8 |Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit or loss
- Remeasurements of post-employment benefit obligations 0.13 (0.51) 1.03 043 1.03
- Income tax relating to above (0.04) 0.14 (0.29) (0.12) (0.29)
Items that will be reclassified to profit or loss
Exchange difference on translation of foreign operation (1.58) 3458 0.20 14,48 0.18
Income tax relating to above - - -
Other comprehensive income [ {Loss), net of tax (1.49) Ly 0.94 14.79 0.52
9 |Total Comprehensive Income 56.01 52.18 51.17 257113 357.26
Profit attributable to :
Owners of the Company 57.51 4897 50.23 24234 356.34
Nen Controlling Interest 0.00 0.00 (0.00) 0.00 0.00
Other Comprehensive Income / (Loss) attributable to :
Owners of the Company (1.50) 2 0.94 14.79 092
Non Controlling Interest (0.00) 0.00 0.00 000 -
Total Comprehensive Income / (Loss) attributable to :
Owners of the Company 56.01 52.18 51.17 25713 351.2%
Nan Centrolling Interest 0.00 0.00 (0.00) 0.00 0.00
10 |Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82 338.62
11 |Reserves excluding revaluation reserves 218948 1,001.72
|Eamings per equity share (Face value of Rs. 10/- each] (Not
12 Annualised)
) Basic (Rs.) 1.68 145 148 710 10.52
b) Diluted (Rs.) 168 145 148 710 10.52
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLC073860
Audited Consolidated Balance Sheet as at March 31, 2023

Particulars As at As at
March 31,2023 March 31, 2022
{Audited) {Audited)
ASSETS
Non-current assets
Property, plant and equipment 382.50 385.12
Capital work-in-progress 1,236.83 70.75
Right-of-use assels 505.25 49648
Investment properties - -
Intangible assels 025 041
Financial assets
i. Investments - -
ii. Loans 0.30 19.93
iii. Other financial assets 2288 18.43
Income tax assets (nef) 2032 145
Deferred tax assets (nef) 216.70 180.35
Other non-cument assets 79.92 2092
Tetal non-current assets 2464.95 1,202.84
Current assets
Inventones 439.58 469.14
Financial assets - .
I. Investments 57.19 106.63
ii. Trade receivables 439.96 380.78
lil. Cash and cash equivalents 65.02 2034
iv. Bank balances other than [iil) above 1,070.80 5.93
v. Loans 1888 92.31
vi. Other financial assets 2042 6.39
Other current assets 4379 71.48
Total current assets 2,155.64 1,161.98
Total assets 4,620.59 2,364.82
EQUITY AND LIABILITIES
Equity
Equity share capitel 42382 338.62
Other equity
Reserves and surplus 2,189.48 1,001.72
Total equity attributable to owners of the Company 2613.30 1,340.34
Non-controlling i 1 0.01 0.00
Total equity 2613.31 1,340.35
LIABILITIES

Non-current liabilities
Financial liabilities

i. Borrowings 193.36 107.93
i Lease liabilities 45382 421.50
Provisions 5.08 383
Total non-current liabilities 652.24 533.26
Current liabilities

Financial liabilities

i. Bormowings 1014.80 264.89
ii. Trade payables E .
&) Total outstanding dues of micro and smell enterprises 66.25 105.77
b) Total outstanding dues of creditors other than (iil)(a) above 95.65 81.72
iii. Other financial liabilities 149,80 16.16
Current tax liabilities 1.03 10.16
Provisions 147 042
Other current liabilities 26.04 12.08
Total current liabilities 1,355.04 491.21
Total liabilities 2,007.28 1,024.47

Total equity and liabilities 462059 2,364.82
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Global Surfaces Limited (Formerly known as Global Stones Private Limited)
CIN: U14100RJ1991PLC073860

Audited Consoclidated Statement of cash flows for the year the ended March 31, 2023

Particulars For the year For the year
ended ended
March 31,2023  March 31, 2022
{Audited) {Audited)
A. Cash flows from operating activities
Profit before tax 25291 361.06
Adjustments for :
Depreciation and amortisation L 107.79
Interest and other finance costs 3569 2983
Provision/ (reversal) for Expected credit loss 563 1.72
Interest income (13.83) (5.58)
Gain on sale and revaluation of Mutual Funds (0.82) (3.13)
Unrealised (gain)loss 4.12) 29
Net loss/(gain) on disposal of property, plant and equipment 0.07 (20.88)
Operating profit before working capital changes .24 47291
Changes in working capital:
Increase/(decrease) in provisions 274 (247)
(Decrease)increase in trade payables (25.59) 22584
Increase in other current finenciel and non financial liabilities 4333 443
{Increase) in other financial and non-financial assets (26.32) (17.32)
Decreased(Increase) in inventories 2855 (122 65)
(Increase)idecrease in trade receivables (48.66) 6.23
Cash generated (used in)/ generated from operations 345.30 363.77
Tawes paid (net of refunds) (75.04) (B1.87)
Net cash (cutflow)/ inflow from operating activities 270.26 281.90
B. Cash flows from investing activities
Loan recovered/(given) during the year 93.06 (89.94)
Payments for property, plant and equipment and inlangible assets (1,144.45) (121.0M
Proceeds from disposal of property, plant and equipment - 22.78
Purchase of investments in subsidiary - (103.50)
{Proceeds)/Purchase of investments in Mutual Funds 50.06 -
Bank deposits matured/(placed) duning the year (1,064.87) 478
Interest received 1363 5.58
Net cash (outflow) from investing activities (2,052.57) (281.37)
C. Cash flows from financing activities
Proceeds from issue of equity shares (net of issue expenses) 1,015.78 -
Share issue expenses for increase in authorised capital - (1.26)
Proceeds/{repayment) of borrowings 837.63 (3.85)
Repayment of lease liabilities (16.04) (0.00)
Interest and other finance costs paid (10.38) (29.52)
Net cash inflow/{outflow) in financing activities 1,826.99 (34.63)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 4468 (34.10)
Cash and cash equivelents at the beginning of the year 20.34 54 44
Cash and cash equivalents at the end ofthe year 65.02 20.34
Reconciliation of cash and cash equivalents as per the C of cash flow
Cash and cash equivalents comprise of the following :
Balances with banks
In current accaunts 63.78 18.18
Cash on hand 1.24 216
Cash and cash equivalents at the end of the year 65.02 20.34
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Global Surfaces Limited (Formerly known as Global Stenes Private Limited)
CIN: U14100RJ1991PLC073860

Notes to the Consolidated Financials Results
1 The abcve Statement of Consolidated financial results have been prepared in accordance with fhe recognition and measurement principles laid down in the applicable
Indian Accounting Standards ("ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder.

R

The above consolidated financial results for the year ended Merch 31, 2023 (‘the Statement) of the Global Surfaces Limited ("the Company”) and its subsidiaries
(callectively "the Group”), were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on May 29, 2023.

a3

The board of directors (BOD) of the Company are the Group's chief operating decasmn maker. Management has delermined the operating segments based on the
information reviewed by the BOD for the purposes of allocating and perf ice. Presently, the Group is engaged in only one segment natural
stone and engineered quartz used in surface and counter tops and as such there is no separahe reportable segment as per Ind AS 108 ‘Operating Segments'.

=

During the year ended March 31, 2023, the company has completed its Initial Public offer (IPO) of 1,10,70,000 equity shares of face value of Rs. 10 each al an issue
price of Rs. 140 per share aggregating to Rs. 1,549.80 million, comprising of fresh issue of 85,20,000 shares aggregating o Rs. 1,192.80 million and offer for sale of
25,50,000 shares by the selling shareholders aggregating to Rs. 357 milion. The Equity Shares were listed on the BSE Limited and National Stock Exchange of India
Limited on March 23, 2023. Further, the Company has incurred Rs. 230 million as IPO expenses and proportionately allocaled such expenses between the Company
amounting to Rs. 177.02 million (netted off against securiies premium) and selling shareholders amounting to Rs 52.98 milion which has been reimbursed by the
selling shareholders to the Company.

5 The Company has received an amount of Rs. 1015.78 million (net off IPO expenses of Rs. 177.02 million) from proceeds cut of fresh issue of equity shares. The
utilisaticn of net IPO proceeds is summarsed as below:
Objects of the issue Amount Received Utilised upto | Un-utilised upto March 31, 2023
March 31, 2023
Investment in the whelly owned subsidiary, Global Surfaces FZE 800.00 - 800.00

for part financing its capital expenditure requirements in relation to
the sefting up of manufacturing facility of engineered quartz at The
Jebel Ali Free Zone, Dubai, United Arab Emirates

General corporate purposes 115.78 - 115.78

Total 1,015.78 - 1,015.78

IPO proceeds which were un-utilised as at March 31, 2023 were temporarily invested Rs 1,000 million in term deposits with scheduled bank and the balance amount of
Rs. 15.78 million lying in the escrow account of the company

=

Subsequent to year ended March 31, 2023, the group has repaid term loan amounting to INR 62625 million out of IPO proceeds, taken from HOFC Bank Limited and
Kotak Mahindra Bank Limited in the month of May 2023 taken by Global Surfaces FZE (a wholly owned subsidiary of the group) for part financing their capital
expenditure.

-~

Subsequent to year ended March 31, 2023, the group has incorporated a new joint venture entity in USA namely “Superior Surfaces Inc” as on May 05, 2023.

o

The figures for the quarier ended March 31, 2023 and March 31, 2022 as reported in these consolidated financial results are the balancing figures between audited
figures in respect of the relevant full financial year and year-to-date un-audited figures up to the end of the third quarter of the relevant financial year.

=]

The consolidated financial results for the quarter ended March 31, 2023, carresponding quarter ended March 31, 2022 and for the preceding quarier ended December
31, 2022, included in the financial results have not been subject to an audit or review by our statutory auditors. However, the management of the Company has
exercised necessary due diligence to ensure that the consalidated financial results for these periods provide a true and fair view of the group's affairs.

Place: Jaipur
Dated : May 29, 2023
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Gsb . GLOBAL SURFACES LTD.

(Formerly known as "Global Stones Private Limited")
IS0 45001:2018 Certified Company
CIN: U14100RJ1991PLC073860

Ref: GSL/SEC/2023-24/19 Date: May 29, 2023

To

BSE Limited National Stock Exchange of India Limited
Dept of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai 400 001 (Maharashtra) Mumbai 400 051 (Maharashtra)

Scrip Code: 543829 Symbol: GSLSU

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Results for
the Financial Year ended on March 31, 2023

Dear Sir/ Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm that the Statutory
Auditors of the Company viz. M/s. B. Khosla & Co., have issued an Unmodified Audit
Report on Standalone and Consolidated Financial Results of the Company for the Financial
Year ended on March 31, 2023.

You are requested to take on record the same.

Thanking You,
For Global Surfaces Limited

For GLOBAL SURFACES LIMITED |

Mayank Shah'  Managigg/irector
Chairman and Managing Director

Registered Office & Quartz Division: Plot No. : PA-010-006, SEZ Natural Stone Division: Plot No. : E40-42, G43-47
Engineering & Related Industries, Mahindra World City, RIICO Industrial Area, Bagru Ext., Jaipur 303007,

Teh. Sanganer, Jaipur 302037 (Rajasthan), Ph. 0141-7191000 | Rajasthan (India) Ph. 0141-2865186/87, +91 99822 49800

® info@globalsurfaces.in www.globalsurfaces.in @ ()
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