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BSE Limited National Stock Exchange of India Limited 

Dept of Corporate Services The Listing Department 
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Dalal Street, Fort, Bandra Kurla Complex, Bandra (East), 
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Sub: Outcome of Board Meeting held on Monday, May 29, 2023 pursuant to Regulation 30 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”). 

Dear Sir/ Madam, 

The Board of Directors of the Company at their meeting held on Monday, May 29, 2023, inter alia, 
transacted the following businesses: 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the 
Quarter and Financial Year ended on March 31, 2023 along with Statement of Assets and 
Liabilities as at March 31, 2023 and the Statement of Cash Flow for the Financial Year ended 
on March 31, 2023 and took on record Auditors Report thereon (copy is enclosed herewith). 

The Declaration signed by Mr. Mayank Shah, Chairman and Managing Director to the effect 
that report of Auditors is with unmodified opinion with respect to the Audited Standalone and 
Consolidated Financial Results of the Company for the year ended on March 31, 2023 is also 
enclosed. 

2. Approved the re-appointment of Mr. Ashish Kumar Kachawa, Non-Executive Director who 
retires by rotation at the ensuing Annual General Meeting of the Company: 

3. Approved the re-appointment of M/s. B. Khosla & Co., Chartered Accountants, Statutory 
Auditors based on the recommendation of Audit Committee at their meeting held today for a 
second term of 5 (Five) years commencing from the conclusion of ensuing 3274 Annual General 
Meeting till the conclusion of the 37t Annual General Meeting subject to approval of 
shareholders in the ensuing Annual General Meeting, to be held for the financial year 2022-23. 

4. Approved the appointment of M/s Mukul Dusad & Associates, as Secretarial Auditor for 
conducting secretarial audit for the F.Y 2023-24. 
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5. Approved the appointment of M/s N L A & Associates, as Internal Auditor for conducting 
internal audit for the F.Y 2023-24. 

6. Took note of resignation of Mr. Rajesh Gattani as Chief Financial Officer and Key Managerial 
Personnel (KMP) of the Company, he will be relieved from his duties effective July 04, 2023 
(close of business hours). 

The Board Meeting commenced at 01:45 P.M. and concluded at 02:45 P.M. 

Also, pursuant to the Code of Conduct framed under the SEBI (Prohibition of Insider Trading) 
Regulations, 2015, "'Trading Window' for all Directors, Promoters, Connected Persons, Designated 
Persons and their immediate relatives of the Company, for trading in the shares of the Company 
will be opened from June 01, 2023 onwards. 

The above notice will also be hosted on the website of the Company and the same can be accessed 
at www.globalsurfaces.in 

You are kindly requested to take the same on record. 

Thanking You, 

For Global Surfaces Limited 

Aseem Sehgal 
Company Secretary and Compliance Officer 
Membership: ACS 55690 

Enclosure: As above 
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Independent Auditors’ Report on the Audit of Annual Standalone Financial Results of the Company Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF 
Global Surfaces Limited (Formerly known as Global Stones Private Limited) 

Report on the Audit of the Annual Standalone Financial Results 

Opinion 

We have audited the accompanying statement of annual standalone financial results of Global Surfaces Limited (the 
“Company") for the year ended March 31, 2023 ("the Statement’), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015, as amended (the "Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, he Statement: 

) is presented in accordance with the requirements of the Listing Regulations in this regard: and 

i) give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards (‘Ind AS”) and other accounting principles generally acceptzd in India, of the net profit 
and other comprehensive income and other financial information of the Company for the year ended March 31, 
2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act'). Qur responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Annual Standalone Financial Results for the year ended March 31, 2023" section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants (‘ICAI") of India together with the sthical requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion 

Management's Responsibilities for the Annual Standalone Financial Results for the year ended March 31, 2023 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of the Company are responsible for the preparation and presentation of the Statement that gives 2 true and fair view of the 
net profit and other comprehensive income of the Company and other financial information in accordance with the 
applicable Indian accounting standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other iregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial contrals, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
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preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations. or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors’ Responsibilities for the Audit of the Annual Standalone Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstaiement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skeplicism 
throughout the audit. We also 

*  Identify and assess the risks of material misstatement of the Statement, whether cue to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not delecting a materiel misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control 

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors 

*  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 
requirements specified under Regulation 33 of the Listing Regulations 

*  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. | we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
Annual Standalone financial results or, if such disclosures are inadequate. to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

*  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 

the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 
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Materiality is the magnitude of misstatements in the Standalone Annual Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Stendalone Annual Financial 
Results may be influenced. We consider quantitative materiglity and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work: and {ii) to evaluate the effect of any identified misstatements in the 
Standalone Annual Financial Results 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal contrcl that we identify during our 
audit 

We also provide those charged with governance with a statement that we have complied with clevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The statement includes standalone financial results for the Quarter ended March 31, 2023, corresponding quarter ended March 
31,2022 and for the preceding quarter ended December 31, 2022, which has been prepared by the management from the 
books of account, which is neither audited nor reviewed by us 

Our opinion is not modified in respect of above matter 

For B. Khosla & Co. 

Chartered Accountants 

Firm Registration No. 

Partner 

Membership No: 075482 

UDIN: 23075482BGWNGC4459 

Place: Jaipur 

Date: May 29, 2023 
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Global Surfaces Limited (Formerly known as Global Stones Private Limited) 

CIN: U14100RJ1891PLC073860 
Registered Office - PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037.Website: 

Statement of Standalone Financial Results For The Quarter and Year Ended March 31, 2023 
(Rs. in Millions, except otherwise stated) 

Cuarter ended Year Ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Particulars Unaudited Unaudited Unaudited Audited Audited 
(Refer Note 9) (Refer Note 9) | (Refer Note 9) 

1 [Revenue from Operatons 112 0355 39245 T30 16971 
2 |Other Income 1349 1078 %41 4425 8572 
3 |Total Income 40461 41434 418.86 1,81455 1,979.43 

4 |Expenses: 
Cost of materials consumed 178,09 18300 25864 85263 9516 

(Changes in inventories offinished goods and work- n-progress 1572 15 #154) o2n| o) 
Employee benefit expenses 270 031 325 193 14928 
[Deprecation and amortisation expense 519 %83 2830 9358 10777 
Finance costs 814 815 1160 398 2945 
(Otver expenses 9959 %08 11569 46189 46750 
|Total Expenses 348.43 35593 367.94 1,554.17 1,620.85 

5 [Profit Before tax 56.18 5841 5092 26038 35658 

& [Tax Expense: 
2) Curent Tax 587 740 909 4612 6406 
o) Deferred Tax (547) 5.18) 853) (36.48) (6008) 
|Total Tax Expense 140 222 0.56 964 398 

7 |Profit after Tax 54.78 56.19 50.36 250.74 354,60 

8 |Other Comprehensive Income / (Loss) 
Items that will ot be reciassified to profi orloss 
- Remeasurements of postemployment benefit obiigations 043 (051) 103 043 103 
- Income tax relatng t above (004) 014 025) ©12) ©029) 
Other comprehensive income / (Loss), net of tax 0.09 (0.37)| 0.74 031 0.74 

9 |Total Comprehensive Income 54.87 55.82 51.10 251.05 355.34 

10|Paic-up Equity Share Capital (Face Value of Rs.10 each) - - 4382 33862 

11Reserves excluding revaluation reserves 247941 %5778 

Eamings per equity share (Face value of Rs. 10 each) (Not 
12| annualised) 

a) Basic (Rs) 180 166 148 734 1047 

b) Dited (Rs.) 180 165 149 734 1047 



Global Surfaces Limited (Formerly known as Global Stones Private Limited) 

CIN: U14100RJ1991PLC073860 
Audited Standalone Balance Sheet as at March 31, 2023 

Particulars Asat Asat 

March 31,2023 March 31,2022 
(Audited) (Audited) 

ASSETS 
Non-current assets 

Property, plant and equipment 302 36513 
Capital work-in-progress - 5577 
Ryhtofuse assels 9231 9307 
Intengile assels 025 041 
Financial assets 
i Investmens 2203 1522 
i, Loans 1774 1994 
iil. Other financial assets 918 960 

Income tax assets (net) 024 145 
Deferred tex assets (net) 21670 18034 
Other non-current essets 968 1992 
Total non-current assets 1,048.41 780.85 

Current assets. 
Inveniories 43358 46914 
Financial assets 
i Investments 5719 10663 
il Trade receivables 44534 174 
il Cash and cash equivelents 5945 422 
iv. Bank balances other than (i) above 107080 59 
v.Loans 1864 23 
Vi, Other financial assets 81 203 
Other current assets 275 7144 
Total current assets 2,199.86 116174 
Total assets 324821 194259 

EQUITY AND LIABILITIES 
Equity 
Equiy share capital 42382 33862 
Other equity 
Reserves and surplus 217941 997.78 
Total equity 260323 1336.40 

LIABILITIES 
Non-current liabilities 
Financial libilties 
i, Borrowings. 66.36 10792 
il Lease iabities 584 669 
Provisions 506 383 
Total non-current liabilties 7726 11844 

Current liabilities 
Financial liabilties 

i Borrowings 368,12 26490 
ii. Trade payables - 
2] Tota outstanding dues of micro and small enterprises 825 10577 
b) Total outstanding dues of creditors other than (i)(a) above: 9258 7926 
ii. Other financiel liabltes 1454 1616 
Current ax abilties - 918 
Provisions 147 042 
Other current ibilties 282 1207 
Total current liabilties 567.78 487.75 
Total liabilti 645,04 606.20 
Total equity and liabilties 324827 14259 
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Global Surfaces Limited (Formerly known as Global Stones Private Limited) 

CIN: U14100RJ1991PLCO73860 

Audited Standalone Statement of cash flows for the year the ended March 31, 2023 

Particulars Fortheyear  Forthe year 
ended ended 

March 31,2023 March 31, 2022 

A Cash flows from operating activities 
Profi before tex 26038 35858 
Adjustments for 
Depreciation and amrisation 9358 10777 
Interest and other finance costs 398 2945 
Provision (reversal) for Expected creditoss (0.08) 172 
Interest income (17.59) (558) 
(Gein on sele and revaluation of Mutuel Funds, (062) (313) 
Unrealised (gain)oss (1248) 229 
Net loss/(gein) on disposa of property. plant and equipment 007 (2085) 
Operating profit before working capital changes 35826 03 
Changes in working capital 
Increase/(decrease) in provisions 
(Decrease)increase in trade payables 
Increase in other current financial and non inanca lizbiltes 
(Increzse) n other fnancial and non-finenciel assets 
Decreasel(Increase) in inventories 
(Increase)idecrease in rade receivables 
Cash generated from operations 
Taxes paid (net of refunds) 
Net cash inflow from operating activities 

B. Cash flows from investing activities 
Loan recovered during the year 7386 - 
Loan given during the year (9780) (89.93) 
Payments for property, plant and equipment and ntangibe assets (229) (10749) 
Proceeds from disposal of property, plant and equipment < 2277 
Purchase of nvestments n subsidery (18882) (1522) 
(Proceeds)/Purchase of investments in Mutual Funds 5006 (10350) 
Bank deposis (placed)matured during the year (1.08487) 478 
Interest received 1363 556 
Net cash (outflow) from investing activities (1.244.43) (28299) 

C. Cash flows from financing activities 
Proceeds from issue of equily sheres (et of issue expenses) 101578 
Share issue expenses for ncrease in authorised capital 
Proceeds(repayment) of borrowings 
Repayment ofease lablties 
Interest and ofher fience costs paid 
Net cash inflowl(outflow) in financing activities 

Netincreasel(decrease) in cash and cash equivalents (A+B+C) 5528 (62.00) 
Cash and cash equivalents at the beginning of the year 422 4622 
Cash and cash equivalents at the end of the year 59.45 4.22 

Reconcilation of cash and cash equivalents as per the Standalone statement of cash flow. 
Cash and cash equivalents comprise of the following 
Balances with banks 

In current acoounts 5821 206 
Cashon hand 124 216 
Cash and cash equivalents atthe end of the 
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Global Surfaces Limited (Formerly known as Global Stones Private Limited) 

CIN: U14100RJ1991PLC073860 

Notes to the Standalone Financials Results 
1 The above Statement of standalone financial results have been prepared in accordance with the recognion and measurement principles laid down in the applicable 

Indian Accounting Standards ('nd AS) as prescrived under section 133 ofthe Companies Act, 2013, as amended. read with relevant ules thereunder. 

2 The above stendalone financialresuits (the Stetement) of the Global Surfaces Limited ('the Company’), were reviewed by the Audit Committee and approved by the 
Bozrd of Directors of the Company at their meeting held on May 29, 2023, 

The board of directors (BOD) are the Company's chief operaling decision maker. Management has determined the operating segments based on the information 
reviewed by the BOD for the purposes of allocaling resources and assessing performance. Prsentl, the Company is engaged in only one segment natural stone and 
engineered quartz used in surfece and counter 1ops end as such there s no seprate reportabie segment as per Ind AS 108 Operating Segments' 

During the year ended March 31, 2023, the company has completed is Intal Public ofer (IPO) of 1,10,70,000 equity shares of face value of Rs. 10 each at an issue 
pice of Rs. 140 per share aggregating to Rs. 1.549.80 milion, comprising of frsh issue of 85,20,000 shares aggregating to Rs. 1,192:80 millon and offer for sale of 
25,50,000 shares by the selling shareholders aggregating to Rs. 357 millon. The Equity Shares were listed on the BSE Limited and National Stock Exchange of India 
Limited on March 23, 2023, Further, the Company has incurred Rs. 230 millon s IPO expenses and proportonately allocated such expenses between the Company 
amounting to Rs. 177.02 millon (netted off against securities premium) and seling shereholders amounting to Rs. 52.98 millon which has been reimbursed by the sellng 
shareholders to the Company. 

The Company has received an amount of Rs. 1015.78 millon (net offIPO expenses of Rs. 177.02 millon) from proceeds out of fresh issue of equity shares. Tne 
utlisaton of net PO proceeds is summerised s below 
[Objects of the issue. ‘Amount Received Utilised upto | Un-utilised upto March 31, 2023 

March 31, 2023 

investment in the wnolly owned subsidiary, Global Surtaces FZE 50000 B 900,00 
for pant financing is capial expenditure requirements in relation o 
ihe seting up of manufacturig faciity of engineered quartz at The 
|Uebel Al Free Zone, Dubai, United Arab Emirates 

General corporale purposes 11578 B 11578 
[Total 1,01578 1,01578 
IPO proceeds which were un-utiised as &t March 31, 2023 were temporarily invested Rs 1,000 million in term deposits with scheduled bank and the balance amount of 

Rs. 1578 millon ying nthe escrow account of the company 

Subsequent to year ended March 31, 2023, the Company has granted long term unsecured loan amounting to INR 802.30 milion (out of which INR 779.85 milion is 
granted out of fs IPO proceeds) on May 04, 2023 o ts wholly owned subsidiary Global Surfaces FZE for partfinancing their capita requirement and prepayment of loan 
taken by the wholy owned subsidary. 

‘Subsequent to year ended March 31, 2023, the Company has incorporated & new joint venture entty in USA namely *Superior Surfaces Inc” as on May 05, 2023 

‘The figures for the quarter ended March 31, 2023 and March 31, 2022 & reported in these standelone financial results are the balancing figures between audited figures 
i respect of the relevant fullinancial year and year-to-date unaudited figures up to the end of the third quarter of the relevant financial year. 

The standalone financialresuts for the quarter ended March 31, 2023, corresponding quarter ended Merch 31, 2022 and for the preceding quarter ended December 31, 
2022, included in the financial results have not been subject to an audit or review by our statutory audiors. Howaver, the management has exercised necessary due 
dligence to ensure that the siandaione financial results for these periods provide a rue and fair view of the Company's affars 

For and on behalf o 

Place: Jaipur 
Dated : May 29, 2023 DIN:01850199 
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Independent Auditors’ Report on the Audit of Annual Consolidated Financial Results of the Company 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

TO THE BOARD OF DIRECTORS OF 

GLOBAL SURFACES LIMITED (Formerly known as Global Stones Private Limited) 

Report on the Audit of the Annual Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of annual consolidated financial results of Global Surfaces Limited 
("Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"), 
for the year ended March 31, 2023 ("the Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations”). 

In-our opinion and to the best of our information and according to the explanations aiven to us, the aforesaid annual 
consolidated financial results for the year ended March 31, 2023: 

i include the annual financial results of the following entities 

Holding Company 

e Global Surfaces Limited 

Subsidiaries 

¢ Global Surfaces Inc.; 

¢ Global Surfaces FZE 

i are presented in accordance with the requirements of the Listing Regulations in this regard; and 

i gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
Indian Accounting Standards (‘Ind AS"), and other accounting principles generally accepted in India, of 
the consolidated net profit and other comprehensive income and other financial information of the Group 
for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audiling (SAs), as specified under Section 143(10) of 
the Companies Act, 2013, as amended ('the Act'). Our responsibilities under those Standards are further described 

Anukampa Il, M.|.Road, Jaipur-302001 Phone: 2372543, 2372678, 2355480, 2374488, 
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in the "Auditor's Responsibilities for the Audit of the Annual Consolidated Financial Results for the year ended March 
31, 2023" section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued by 
the Insitute of Chartered Accountants of India (‘ICAI") together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules therzunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Eihics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our audit opinion 

Board of Directors’ Responsibilities for the Annual Consolidated Financial Results for the year ended March 
31,2023 

These Annual Consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of these 
annual consolidated financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information of the Group in accordance with the Indian Accour ling Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accoun’ 19 principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations 

The respective Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
meintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and preseniztion of the annual consolidated 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error 
which have been used for the purpose of preparation of the annual consolidated financial results by the Directors of 
the Holding Company, as aforesaid 

In preparing the annual consolidated financial results, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
S0 

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Auditors’ Responsibilities for the Audit of the Annual Consolidated Financial Results for the year ended 
March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Annual Consolidated financial results as a 
whole is free from material misstatement, whether due to fraud or error, and to issuc an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a qu ee that an audit conducted in 

Anukampa I, M.|.Road, Jaipur-302001 Phone: 23 
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accordance with SAs will always detect a material misstatement when it exists. Misslatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these annual consolidated financial results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

* ldentify and assess the risks of material misstatement of the annual consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive (o those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial cortrols with reference to financial 
statements in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonanleness of accounting estimates 
and related disclosures made by the Board of Directors. 

*  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of 
the requirements specified under Regulation 33 of the Listing Regulations 

*  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concem. If we 
conclude that @ material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in annual consolidated financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up 10 the date of our auditors report. 
However, future events or conditions may cause the Group to cease to coninue as a going concem. 

¢ Evaluate the overall presentation, structure and content of the Annual Consolidated financial results, 
including the disclosures, and whether the Annual Consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation 

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and to express an opinion on the annual consolidated financial results, We are 
responsible for the direction, supervision and performance of the audit of the financial information of such 
entities included in the annual consalidated financial results of which we are the independent auditors. 

Anukampa II, M.|.Road, Jaipur-302001 Phone: 2372678, 2365450, 2374488 
E-mail. mail@bkhosla. 
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Materiality is the magnitude of misstatements in the Annual Consolidated Financiz| Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factos in (i) 
planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate the effect of any 
identified misstatements in the Annual Consolidated Financial Results 

We communicate with those charged with governance of the Holding Company and such other entities included in 
the annual consolidated financial results of which we are the independent auditors egarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we nave complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The statement includes consolidated financial results for the qGuarter ended March 31, 2023, corresponding quarter 
ended March 31, 2022 and for the preceding quarter ended December 31, 2022, which has been prepared by the 
management from the books of account, which is neither audited nor reviewed by us 

Our opinion is not modified in respect of above matter 

For B. Khosla & Co. 

Chartered Accountants 
Firm Registration No. 000205C 

andeep Mundra 

Partner 

Membership No: 075482 

UDIN: 23075482BGWNGE2384 

Place: Jaipur 

Date: May 29, 2023 

Anukampa II, M.I.Road, Jaipur-302001 Phone: 2372543, 2372678, 23654 
E-mail: mail@bkhosia.com
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Global Surfaces Limited (Formerly known as Global Stones Private Limited) 
CIN: U14100RJ1991PLC073850 

Registered Office - PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037 Website: 
‘www globalsurfaces.in 

Statement of Consolidated Financial Results For The Quarter and Year Ended March 31, 2023 
Rs. in Milions, except othenwise stated) 

Quarter ended Year Ended 

T0R28 302202 7103202 0208 | 31032022 
Particilars Uneudited Unaudited Unaudited Audited Audited 

(ReferNote9) | (ReferNoted) | (ReferNoted) 

1 [Revenue from Operations 39596 40492 38126 178068 190313 

2 Other Income (Refer note 4) "3 333 2499 2778 8044 

3 [Total Income 40769 408.25 406.25 1,808.42 198357 

4 |Expenses: 

|Cost of materials consumed 20921 15188 25865 85283 988.17 

|Changes in inventories of finished goods and work- in-progress. (15.39)| 4288 (81.55)] (8.27)| (119.32) 

[Employee benefit expenses 270 3031 3527 119.36 149.30 

Depreciation and amortsalion expense 241 2707 B3 %3t 10779 
Finence costs 832 840 1168 3569 283 
|Other expenses. 99.31 935 103.08 481.79 468.94 

Tota Expenses EES 356,67 35543 55551 | 162251 

5 |Profit Before tax 5913 51.58 50.82 25291 361.06 

6 |Tax Expense: 
|a) Current Tax 710 7 an 4705 6479 

Ib) Deferred Tax (547)| (5.18) (852) (36.48)| (6007)} 

|Total Tax Expense 163 261 059 1057 472 

7 |Profit after Tax 57.50 48.97 50.23 242.34 356.34 

8 |Other Comprehensive Income / (Loss) 
litems that will not be reclassified to profit or loss 

|- Remeasurements of post-employment benefit obligations 013 (0.51) 103 043 103 

|- Income tax relating to above- (0.04)| 014 (0.29) (012)| (0.29)| 

toms that il be recassificd to proft o loss 
Exchange diferonce on ransiaton offoreign operation (1.58) 358 020 1448 08 

Income tax elatingto above 4 . : = 

Other comprehensive incame  (Loss), net o tax (i) EX] (e 747 %2 

9 [Total Comprehensive Income 501 21 5T AR SR 

Profitatributable to - 
Onners ofthe Company 5751 87 02 mu| A 
Non Contrling Inerest 000 000 000) 000 000 

Other Comprehensive Income ! (Loss) atrbutable to 
Ounersof the Company (150) 321 0% 178 082 
Non Controling nerest (000) 000 000 000 - 

Total Comprehsnsive Income (Loss) atrbutable to 
Ouners of the Company. 5601 218 5117 w113 w18 
Non Controling Intrest 000 000 (000) 000 000 

10 Paicup Equity Share Captal (Face Value of Rs.10 each) - - B [P ) 

11 Resenves excluting revaluaon reserves - - : 216048] 100172 

leamings pr cquiy share (Face vale of s, 10 each) (ot 
2fannuaised) 

) Basc (Rs) 168 145 148 710 1052 
b Dilued (Rs) 168 145 148 710 1052 



LOBAL 
SURFACES 

Global Surfaces Limited (Formerly known as Global Stones Private Limited) 
CIN: U14100RJ1891PLC073880 

Audited Consolidated Balance Sheet as at March 31, 2023 

Particulars Asat Asat 
March31,2023  March 31, 2022 

(Audited) (Audited) 
ASSETS 
Non-current assets 
Froperty, plant and equipmen 38250 38512 
Capital workin-progress 123683 7075 
Rightofuse assets 50525 49648 
Invastment properties - - 
Intangibe assets 025 041 
Financial assets 
- Investments - - 
il Loans 030 1993 
il Other inancial essets 288 1843 
Income tax assets (nel) 232 145 
Deferred tax essets (ne) 21670 18035 
Other non-curent assets 7992 29 
Total non.current assets 246495 120288 

Current assets 
Inventories 43958 45914 
Financial assels - - 
i Investments 5719 10663 
il Trade receivables 439% 38978 
il Cash and cash equivalents 6502 23 
v, Bank balances oter than (i) above 107080 59 
v Loans 1888 231 
Vi Otner financial assets 2042 638 
Otner curtent assets 4379 7146 
Total current assels 215564 716198 
Total assets 452059 236482 

EQUITY AND LIABILITIES 
Equity 
Equity share capitel 282 33862 
Other equity 
Resenes and suplus 218948 1001.72 
Total equity attributable to owners of the Company. 251330 34038 
Non-contoling iterests 001 000 
Total equity 761331 13035 

LIABILITIES 
Non-current liabilties 
Financia libiities 

i Borrowings 19336 107.83 
il Lease liabilities 45382 42150 

Provisions 506 383 

Total non-current liabilities 65224 533.26 

Current liabilities 

Financial liabiliies. 

i Borowings 101480 2489 
i Trede payatles - - 
) Totaloutstanding dues of micro and smallenterprises 625 10577 
b) Total cutstanding dues of reditors ather then (i)(e) above: 9565 8172 
iil. Other financial liabilities 14980 16.16 

Current tax liabilities 103 10.16 

Provisions 147 042 

Otrer current iabities 204 1208 
Total current liabilities 1,355.04 491.21 

Totallabil 200728 02847 
Total equty and iabilities 452058 236482 
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SURFACES 

Global Surfaces Limited (Formerly known as Global Stones Private Limited) 
CIN: U14100RJ1991PLC073850 

Audited Consolidated Statement of cash flows for the year the ended March 31,2023 

Particuars Fortheyear Forthe year 
ended ended 

March312023  March 31,2022 
(Audited) (Audited) 

A. Cash flows from operating activities 
Profit before tax 25291 %106 
Adjustments for 
Depreciation and amortsetion 31 10779 
Interest and ofher finance costs %69 253 
Provision/ (reversal)for Expected creditloss 563 172 
Interest income (1363 (558) 
Gain on sale and revalueton of Mutual Funds ©082) (313) 
Unrealised (gain)oss “12) 229 
Netloss/(gain) on disposal of property, plant and equipment 007 (2088) 
Operating proft before working capital changes 028 w291 

Changes n working capita: 
Increzse/(decrease) in provisions 274 (247) 
(Decrease)increase n irade payebles (2559) 264 
Increase n other curent financiel and non fianciallisbiltes 4333 443 
(Increase) n other financial and non-fnancial assets (17.32) 
Decrease(Increase) in inventories (12265) 
(Increase)decrezse n race receivebles 623 
Cash generated (used in) generated from operations 
Taxes paid (net of refunds) 
Net cash (outflow)! inflow from operating activites 

B. Cash flows from investing activities. 
Loan recoveredi{given) during the year 906 (89.94) 
Payments for property, lant and equipment and intangble assets (1,144.45) (12101 
Proceeds flom disposal of property, plent and equipment - 278 
Purchasa of mvestments n subsciary 
(Proceeds)Purchase of ivestmants in Mutual Funds 
Bank doposis maturedilaced) dunng the yeor 478 
Interestreceived 558 
Net cash (outflow) rom investing activities 28137 

C. Cash flows from financing activities 
Proceeds from ssue of equiy shares (net of issue expenses) 101578 
‘Share issue expenses for ncrease in authorised capital - 
Proceecs/{izpayment) of borowings 83763 
Repayment o ease liblties (16.04) 
Interest and ofher finance costs paid 
Net cash inflow/(outflow) in financing activities 

(103 

Netincrease(decrease) in cash and cash equivalents (A+B+C) 468 (34.10) 
Cash and cash equivalents at the beginning of the year 23 5444 
Cash and cash equivalents at the end of the year 6507 2038 

Reconcifaton of cash and cash equivalents as per the Consolidated statement of cash flow 
Cash and cash equivalents comprise o the folloving 
Balances wih banks 
Incurent accounts 678 1818 

Cashonhand 124 216 
Cash and cash equivalents at the end of the year 5502 2034 
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SURFACES 

Global Surfaces Limited (Formerly known as Global Stones Private Limited) 
CIN: U14100RJ1991PLC073860 

Notes to the Consolidated Financials Results 
1 The above Statement of Consolidated financil resuls have been prepared in accordance wih the recognition and measurement principles laid down in the applicable 

Indian Accountng Stendards ('nd AS’) es prescrived under section 133 ofthe Companles Act, 2013, as amended, read with relevant ules thereunder 

The above consolidated financial resuts for the year ended March 31, 2023 (the Statement) of the Globel Surfaces Limited (the Company’) and its subsiiaries 
(collectively "the Group), were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on May 29, 2023, 

The board of directors (B0D) of the Company are the Group's chief operating decision maker. Management has etermined the operating segments based on the 
information reviewed by the BOD for ne purposes of allocaing resources and ssessing perormance. Presenly, the Group is engzged in only one segment natural 
stone and enginesred quartz used in surface and counter tops and s such there is no seprate repariable segment s per Ind AS 108 Operating Segments. 

During the year ended March 31, 2023, the company has completed is nitial Public ofer (IP0) of 1,10,70,000 equity shares of face value of Rs 10 each at an issue 
prce of Rs. 140 per share aggregating to Rs. 1,549.80 millon, comprsing of fresh issue of 85,20,000 shares aggregating to Rs. 1,19280 milion and offer for sale of 
25,50,000 shares by the selling shareholders aggregating to Rs. 357 millon. The Equity Shares were listed on the BSE Liited and National Stock Exchange of india 
Limited on March 23, 2023. Futher, the Company has incurred Rs. 230 millon as IPO expenses and proportionalely allocated such expenses between the Company 
‘amounting to Rs. 177,02 millon (netted off against securities premium) and sellng sherehoiders amounting fo Rs. 5298 milon which has been reimbursed by the 
seling shareholders o the Company. 

‘The Company has received an emount of Rs. 101578 millon (net off PO expenses of Rs. 177.02 millon) from proceeds out of fresh issue of equiy shares. The 
utisation o net PO proceeds is summerised a5 below: 
[Objects of the Issue “Amount Received Utiised upto | Un-uilised upto March 31,2023 

March 31,2023 
[nvestment n the wholly owned subsidiary, Gobal Surfaces FZE 50000 - %0000 
for part fnancing its capitl expendiure requirements in relation to 
tne setting up of manufacturng facity of enginesred quartz at The 
Jebel AliFree Zone, Dubai, United Arab Emirates 

[General corporate purposes 11578 - 11578 
[Total 101578 - 101578 
PO proceeds which were un-uilised s at March 31, 2023 were lemporarl ivested R 1,000 milion in term deposts wih scheduied bank and he balance amount of 
Rs. 1578 millon ying in the escrow accountof the company 

Subsequent to year ended Match 31, 2023, the group has repaid term loan amounting to INR 626 25 millon out of IPO proceeds, taken from HDFC Bank Limited and 
Kotak Mahindra Bank Limited in the month of May 2023 taken by Global Surfaces FZE (a wholly owned subslary of the group) for part financing their capital 
expenditure 

Subsequent o year ended March 31, 2023, the group has incorporated a new joint venture enty in USA namely “Superior Surtaces Inc” as on May 05, 2023. 

The figures for the querter enced March 31, 2023 and March 31, 2022 as reported in these consoldated financil results are the balancing figures between audited 
figues in respect of the relevant ful financial year and year-to-date unv-2udited figues up to the end of the tird quearter of th relevan finenciel year. 

Tne consoldated financial resutsfor the quarter ended March 31, 2023, corresponding quarter ended March 31, 2022 and for the preceding quarter ended December 
31, 2022, included in the financial resuits have not been subject fo an audit o review by our stalufry audors. However, the management of the Company has 
exercised necessary due diigence to ensure tat the consolidated financial reuis for these periods provide & tre and fai view o the group's afars 

Forand on behalf of 

M h 
Chaifman and Mal 
DIN:01850198 

Place: Jaipur 
Dated : May 29, 2023 
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csb GLOBAL SURFACES LTD. 
(Formerly known as "Global Stones Private Limited") 
S0 45001:2018 Certified Company 

CIN: U14100RJ1991PLC073860 

Ref: GSL/SEC/2023-24/19 Date: May 29, 2023 

To 
BSE Limited National Stock Exchange of India Limited 

Dept of Corporate Services The Listing Department 

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G, 

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East), 

Mumbai 400 001 (Maharashtra) Mumbai 400 051 (Maharashtra) 
Scrip Code: 543829 Symbol: GSLSU 

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Results for 
the Financial Year ended on March 31,2023 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare and confirm that the Statutory 
Auditors of the Company viz. M/s. B. Khosla & Co., have issued an Unmodified Audit 
Report on Standalone and Consolidated Financial Results of the Company for the Financial 
Year ended on March 31,2023. 

You are requested to take on record the same. 

Thanking You, 

For Global Surfaces Limited 

For GLOBAL SURFACES LIMITED | 

Mayank Shah  Managi irector 
Chairman and Managing Director 

@LDBHLQUARTZ 

Engineering & Related Industries, Mahindra World City, RIICO Industrial Area, Bagru Ext, Jaipur 303007, 
Teh. Sanganer, Jaipur 302037 (Rajasthan), Ph. 0141-7191000 Rajasthan (India) Ph. 0141-2865186/87, +91 99822 49800 

Registered Office & Quartz Division: Plot No. : PA-010-006, SEZ ‘ Natural Stone Division: Plot No. : E40-42, G43-47 

® info@globalsurfaces.in www.globalsurfaces.in ® © ® 
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