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Date: 14th November 2023 

To, 

BSE Limited, 

P.J. Towers, 

Dalal Street, Fort, 

Mumbai – 400001. 

 
Sub:  Reconciliation of Share Capital Audit as per Regulation 76 of SEBI 
(Depositories and Participants) Regulations, 2018 for the Quarter ended September 
2023. 
 
Scrip Code: 543799 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 76 of SEBI (Depositories and Participants) Regulations, 2018, 
please find attached herewith the Certificate for Reconciliation of Share Capital 
Audit of S. V. J. ENTERPRISES LIMITED, issued and certified by Mr. Ritesh 
Sharma, Practicing Company Secretary for the Quarter ended September 2023. 
Kindly take the same on your records. 
Thanking you, 

 
 

 
Yours faithfully, 
For S. V. J. ENTERPRISES LIMITED   
 
 
 
Saanvi Chanorahas Kargutkar   
Managing Director  
Din: 09085295  
 
 

 



 



PSV Jain & Associates 
Chartered Accountants  
Office No. 105, Shree Yashwant Shopping Centre, 
Kasturba Road No 7, Borivali (East) Mumbai -400 066. 
Email : pramodji.82@gmail.com 
Contact: 8976358144 
 
 

 
 

Independent Auditor’s Review Report on the Quarterly Year to Date Unaudited 
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 
 
To, 
The Board of Directors of 
S V J Enterprises Limited 
 

1. We have reviewed the accompanying statement of unaudited financial results of M/s. S 

V J Enterprises Limited ("the Company') for the quarter ended September 30, 2023 and 

year to date from 1st April 2023 to 30th September 2023 ("the statement") attached herewith. 

The statement is being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the "Listing Regulations, 2015")  

  

2. This Statement which is the responsibility of the Company's Management and approved 

by the Board of Directors in their meeting held on August 14th, 2023 has  been  prepared  

in accordance with  the  recognition  and  measurement principles laid down in the Indian 

Accounting Standard 34, ("Ind AS 34")-'Interim Financial Reporting' prescribed under 

Section 133 of the Companies Act, 2013  read  with  relevant  rules  issued  there  under  

and  other  accounting principles generally accepted in India. Our responsibility is to issue 

a report on the Statement based on our review. 

 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity," specified under Section 143 (10) of the Companies 

Act, 2013. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of Company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all 



significant matters that might be identified in an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

 

4. Based  on  our  review  conducted  and  procedures  performed  as  stated  in  

Paragraph 3 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard ('lnd AS') and other 

accounting principles generally accepted in India, has  not  disclosed  the  information  

required  to  be  disclosed  in  terms  of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015,  as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement.  

 
 

For, PSV & Associates 
Chartered Accountants 
FRN: 131505W 

 
 
 
 
 

        Dularesh Jain 
Date: 10/11/2023                              (Partner) 
Place: Mumbai       Membership No.: 137264 

          
 

 
 

  



 
 

“Annexure A” to the Independent Auditor’s Report 
 
Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of report of even 
date to the standalone financial statements of the company for the year ended June 30, 2022; we report that: 

1. PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS [Clause 3(i)]: 

(a) The company has maintained proper records showing full particulars, including quantitative details and 
situation of its Property, Plant and Equipment. 

(b) The company is maintaining proper records showing full particulars of intangible assets. 
(c) As explained to us, these Property, Plant and Equipment have been physically verified by the management 

at reasonable intervals; no material discrepancies were noticed on such verification. 
(d) The title deeds of immovable properties are held in the name of the company. 
(e) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or 

intangible assets or both during the year. 
(f) No proceedings have been initiated or are pending against the company for holding any Benami property 

under the “Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder. 

2. INVENTORY [Clause 3(ii)] 

a According to the information and explanations given to us, the physical verification of inventory has been 
conducted at reasonable intervals by the management and in our opinion, the coverage and procedure of 
such verification by the management is appropriate; and no discrepancies of 10% or more in the aggregate 
for each class of inventory were noticed. 

b The company has been sanctioned working capital limits in excess of five crore rupees (at any point of 
time during the year), in aggregate, from banks or financial institutions on the basis of security of current 
assets; quarterly returns or statements filed by the company with such banks or financial institutions are 
in agreement with the books of account of the Company. 

3. LOAN GIVEN BY COMPANY [Clause 3(iii)] 

The company has made investments in, provided any guarantee or security or granted any loans or advances in 
the nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships or any other parties 
during the year. 

The company has provided loans or provided advances in the nature of loans to any other entity during the year. 

The aggregate amount during the year, and balance outstanding at the balance sheet date with respect to such 
loans or advances and guarantees or security to subsidiaries, joint ventures and associates – NIL 

The investments made, guarantees provided, security given and the terms and conditions of the grant of all loans 
and advances in the nature of loans and guarantees provided are not prejudicial to the company’s interest; 

In respect of loans and advances in the nature of loans, the schedule of repayment of principal and payment of 
interest has not been stipulated. 

If the amount is overdue, state the total amount overdue for more than ninety days, and whether reasonable steps 
have been taken by the company for recovery of the principal and interest- The schedule of repayment of principal 
and payment of interest has not been stipulated. 

There is no loan or advance in the nature of loan granted which has fallen due during the year, has been renewed 
or extended or fresh loans granted to settle the overdues of existing loans given to the same parties 

The Company has granted any loans or advances in the nature of loans either repayable on demand or without 
specifying any terms or period of repayment. 



4. LOAN TO DIRECTORS AND INVESTMENT BY COMPANY [Clause 3(iv)] 

In our opinion and according to the information and explanations given to us, the company has complied with 
the provisions of section 185 and I86 of the Companies Act, 2013 In respect of loans, investments, guarantees, and 
security.  

5. DEPOSITS [Clause 3(v)] 

According to the information and explanation given to us the company has not accepted deposits from the public 
during the financial year under audit. Accordingly, the paragraph 3(v) of the order is not applicable to the 
company and hence not commented upon. 

6. COST RECORDS [Clause 3(vi)] 

As informed to us, the maintenance of Cost Records has not been specified by the Central Government under sub-
section (1) of Section 148 of the Act, in respect of the activities carried on by the company. 

7. STATUTORY DUES [Clause 3(vii)] 

(a) The company is regular in depositing undisputed statutory dues including provident fund, employees' state 
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other 
statutory dues to the appropriate authorities. According to the information and explanations given to us, no 
undisputed amounts payable in respect of the above were in arrears as at June 30, 2022 for a period of more than 
six months from the date on when they become payable. 

 (b) According to the information and explanations given to us there are no dues of income tax or sales tax or 
service tax or duty of customs or duty of excise or value added tax which have not been deposited on account of 
any dispute. 

8. SURRENDERED OR DISCLOSED AS INCOME [Clause 3(viii)] 

There are no such transactions which are not recorded in the books of account which have been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961. 

9. REPAYMENT DUES [Clause 3(ix)] 

In our opinion and according to information and explanations given to us, the company has not defaulted in the 
repayment of loans or borrowings to financial institutions, banks and government. The company has not issued 
any debentures. 

The company is not a declared willful defaulter by any bank or financial institution or other lender. 

According to the information and explanation given to us, term loans were applied for the purpose for which the 
loans were obtained. 

According to the information and explanation given to us, funds raised on short term basis have not been utilized 
for long term purposes. 

The Company has not taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries, associates or joint ventures. 

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures 
or associate companies. 

 

 



10. UTILISATION OF INTIAL AND FURTHER PUBLIC OFFER [Clause 3(x)] 

In our opinion and according to information and explanations given to us, the Company has not raised any money 
by way of initial public offer or further public offer (including debt instruments) for the financial year ended on 
30th June, 2022. 

The Company has not made any preferential allotment or private placement of shares or convertible debentures 
(fully, partially or optionally convertible) during the year. 

11. FRAUD AND WHISTLE-BLOWER COMPLAINTS [CLAUSE 3(xi)] 

To the best of our knowledge and according to the information and explanations given to us, no fraud by the 
company or any fraud on the Company by its officers or employees has been noticed or reported during the year. 

No report under sub-Section (12) of Section 143 of the Companies Act has been filed by the auditors in Form ADT-
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central Government. 

Whistle-blower complaints have not been received during the year by the Company. 

12. NIDHI COMPANY [Clause 3(xii)] 

In our opinion and according to information and explanations given to us, clause (xii) of para 3 to Companies 
(Auditor's Report) Order, 2020 w.r.t. Nidhi Company is not applicable to company. Accordingly, the paragraph 
3(xii) of the order is not applicable to the company and hence not commented upon. 

13. RELATED PARTY TRANSACTION [Clause 3(xiii)] 

In our opinion and according to information and explanations given to us all transactions with the related parties 
are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have been 
disclosed in the Financial Statements etc., as required by the applicable accounting standards. 

14. INTERNAT AUDIT: [CLAUSE 3(xiv)] 

The company does not have an internal audit system commensurate with the size and nature of its business. 

15. NON CASH TRANSACTION [Clause 3(xv)] 

In our opinion and according to information and explanations given to us, the company has not entered into any 
non-cash transactions with directors or persons connected with him. Accordingly, the paragraph 3(xv) of the order 
is not applicable to the company and hence not commented upon. 

16. REGISTER WITH RBI ACT, 1934 [Clause 3(xvi)] 

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 
Accordingly, the paragraph 3(xvi) of the order is not applicable to the company. 

The Company has not conducted any Non-Banking Financial or Housing Finance activities during the year. 

The Company is not a Core Investment Company (CIC) as defined under the Regulations by the Reserve Bank of 
India. 

17. CASH LOSSES [Clause 3(xvii)] 

The Company has not incurred cash losses in the Financial Year 2021-22 and in the immediately preceding 
financial year. 

 



 

18. RESIGNATION OF STATUTORY AUDITORS [Clause 3(xviii)] 

M/s. Himagshu Goswami & Co., Chartered Accountants has resigned from the post of the statutory auditors of 
the Company. 

19. MATERIAL UNCERTAINTY ON MEETING LIABILITIES [Clause 3(xix)] 

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of 
financial liabilities, other information accompanying the financial statements, the auditor’s knowledge of the 
Board of Directors and management plans, we are of the opinion that no material uncertainty exists as on the date 
of the audit report that company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. 

20. TRANSFER TO FUND SPECIFIED UNDER SCHEDULE VII OF COMPANIES ACT, 2013 [Clause 3(xx)] 

The provision relating to transfer to fund specified under schedule vii of the Companies Act, 2013 is not applicable 
to the company. 

21. ADVERSE REMARKS IN CONSOLIDATED FINANCIAL STATEMENTS [Clause 3(xxi)] 

The company is not required to prepare consolidated financial statements for the period under review, 
accordingly, the paragraph 3(xxi) of the order is not applicable to the company. 

 
For, PSV & Associates 
Chartered Accountants 
FRN: 131505W 

 
 
 
 
 

Dularesh Jain 
Date: 20/09/2022      (Partner) 
Place: Mumbai       Membership No.: 137264 
          
         

 



“Annexure B” to the Independent Auditor’s Report 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”) 
 
We have audited the internal financial controls over financial reporting of M/s. S. V. J. Enterprises LIMITED 
(“the Company”) as of June 30, 2022 in conjunction with our audit of the standalone financial statements of the 
Company for the year ended on that date. 
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the Companies 
Act, 2013. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and 
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system over financial reporting. 
 
Meaning of Internal Financial Controls over Financial Reporting 
 
A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that  
 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could 
have a material effect on the financial statements. 
 



Inherent Limitations of Internal Financial Controls over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 
 
Opinion 
 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as at 
June 30, 2022, based on  the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). 
 
 

For, PSV Jain & Associates 
Chartered Accountants 
FRN: 131505W 

 
 
 
 
 

Dularesh Jain 
Date: 20/09/2022       (Partner) 
Place: Mumbai       Membership No.: 137264 
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