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HLCL/BSE/2023/191
25th May, 2023

The Secretary

Bombay Stock Exchange Limited
Corporate Relationship Department
01st Floor, New Trading Ring,
Rotunda Building

P.J. Towers, Dalal Street,

Mumbai — 400 001

Scrip Code: 524080

Dear Sir,

Sub: Outcome of Board Meeting and Intimation of Audited Standalone Financial Results for
the Fourth Quarter and Year ended 31.03.2023.

As required under Regulation 33(3)(a) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (LODR), we enclose the Audited Standalone Financial
Results for the Fourth Quarter and Year ended 31.03.2023, as approved by the Board of
Directors at their Meeting held today (25.05.2023).

We also enclose a copy of the Audited Standalone Financial Results for the Fourth Quarter
and Year ended 31.03.2023 to be published in newspapers in compliance of Regulation 47
(1)(b) of LODR.

Digitally signed

SILU l[;ytSI-LU NANDA
NANDA 20230525

15:56:50 +05'30'

WORKS & REGD. OFFICE. 72-77, HSIIDC INDUSTRIAL ESTATE, HANSI ROAD, JIND - 126102 INDIA
Phones: (01681) 225662, 225899, 226645, 226646 FAx: +91 1681 225101
A JOINT VENTURE WITH ICAP SIRA, ITALY(ESTD. 1985)
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We also enclose a copy of the Audit Report given by the Auditors M/s. S.C. Dewan & Co.,
Chartered Accountants, (FRN: 000934N), on the Audited Standalone Financial Results for
the Fourth Quarter and Year ended 31.03.2023, in compliance of Regulation 33 (2)(c) of
LODR.

We also enclose a copy of the Declaration for Audit Report (s) with unmodified opinion
under Regulation 33(3) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 by the Chief Financial Officer of the Company.

In accordance with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we

wish to inform the following:
Time of commencement of the Board Meeting - 02.30P.M.

Time of completion of the Board Meeting - 03.30 P.M.

Thanking you,
Yours faithfully,

For Haryana Leather Chemicals Ltd.

SI LU Digitally signed

by SILUNANDA

NAND 330525
15:57:20

A +05'30'
SILU NANDA

Company Secretary

WORKS & REGD. OFFICE. 72-77, HSIIDC INDUSTRIAL ESTATE, HANSI ROAD, JIND - 126102 INDIA
Phones: (01681) 225662, 225899, 226645, 226646 FAx: +91 1681 225101
A JOINT VENTURE WITH ICAP SIRA, ITALY(ESTD. 1985)



S.C. DEWAN & CO. TEL.: 0172-4611235

S.C.0. 90, 1st Floor
B A Mansa Devi Road, Swastic Vihar,

Panchkula-134 109
E-mail : dewansahab@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Haryana Leather Chemicals Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Haryana Leather Chemicals Limited (the "Company") for the quarter
ended March 31, 2023 and for the year ended March 31, 2023 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

) is presented in accordance with the requirements of the Listing Regulations in
this regard; and

i) gives a true and fair view in conformity with the applicable Indian accounting
standards and other accounting principles generally accepted in India, of the
net Profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 and of the net Profit and
other comprehensive income and other financial information of the Company
for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143 (10) of the Companies Act, 2013, as amended ("the Act"). Qur
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit df the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in




accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
on the Standalone Financial Results.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net Profit and
other comprehensive Income of the company and other financial information in
accordance with the applicable Indian accounting standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial
Results.




Materiality is the magnitude of misstatements in the interim condensed standalone
financial Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the interim condensed standalone
financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the interim
condensed standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2023 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For S.C. Dewan & Co.
Chartered Accountants
(Firm registration No. 000934

Partner
(Membership Number: 015678)

Place of signature: Panchkula
Date: 25-05-2023
UDIN: 23015678BGYBFD3460




HARYANA LEATHER CHEMICALS LIMITED HARYANA
CIN: L74999HR1985PLC019905 T A
Regd. Office : 72-77, HSIIDC Industrial Estate, Hansi Road, Jind - 126 102(Hr.}

Tel: +91-01681-226645, Fax:+91-01681-225101 E-mail: info@leatherchem.com;

Website: www.leatherchem.com (Rs. In lacs excepr per share amount)
Extract of Standal dited Financial Results for the Quarter and year ended March 31, 2023
PARTICULARS Standal results
Quarter ended Year Ended
3 Months ended 3 Months ended 3 months ended Year ended Year ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Auclited Unandited Audited Audired Audited
1 Revenue From Operations 1,088.24 100873 115388 4,247.88 3.887.72
I Other Income 29.15 26,36 3172 117.31 14211
Total Income (I+11) 1,117.39 1,035.09 1,165.60 4,365.19 4,029.83
11l Expenses
() Cost of materials consumed T17.31 80780 911.86 3.085.33 303037
(b} Purchases of Stock-in-trade 0.00 .00 0,00 0.00 0.0
(£} Changes in inventories of finsshed goods, work in progress and stock|
in-trade 18,98 (T0.99) (49.45) (22.64) (59.66)
{d) Employee benefits expense 75481 97.59 7203 379.81 33640
() Finance Cost 1.88 0.23 328 4.86 1.58
(£) Deprecianon and Amortsation expenses 22,68 19.00 20.01 T7.68 7.0
() Other expenses 195.69 121.59 156.39 586.78 457.58
‘Total Expenses I11I {a to g) 1,032.35 975.22 1,114.12 4,111.82 3,846.28
IV Profit / {Loss) before exceptional items & tax (T+TI-1TT) B304 59.87 51.48 253.57 183.55
V' Excepnional [tems Q.00 0.00 (31200 000 0.00
V1 Profit { (Loss) before tax and after exceptional irems (TV-V} B5.04 SUET 82.68 253.37 183,55
WVIT Tax expense
{1} Current tax 26,35 13.00 19.20 61.35 4420
(2) Deferred Tax 092 1.50 (0.60) 592 6.90
(3) Tax for earlier years 0.00 0.00 110 0.00 110
VI Profit / (Loss) for the period after Tax (V1-VIL) 5197 45.57 G2UE 186.10 131.35
IX Orther Comprehensive Income (Net of tax) 0.00 0.4 .00 0.00 .00
X Toul Comprehensive Income for the peried (VII+1X) (Comprsing
Prafit/(Loss) and Other Comprehensive Income for the perind 5197 45,37 6298 186.10 131.35
NI Paid-up Equity Share Capital (Face Value of Shares Rs.10 each) 49084 490.84 490.84 450,84 490.84
X1l Eamungs per equity share {in Rupees)
(1) Basic 1.13 092 1.28 379 268
(2) Diluted 118 0.92 1.28 379 268
Notes

1 The above fmancial results have been reviewed by Audit Committee and approved by the Board of Directors of the company in their meeting held on 25th May 2023. The
statutory auditors have expressed an unmodified Audit opinion on these results.
2 The above results pertain (o the Leather inishing Chemicals manufacturing segment which is the only business segment of the Company in terms of
IND AS 108 on ' "Operating Segment”.
The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable,

‘or Haryana Leather Chemicals Limited

‘}w\-{vw»ﬂ-'ﬁ oL Sejpepnle +

S,

Date: 25.05.2023



HARYANA LEATHER CHEMICALS LIMITED |
CIN: L74898HR1985PLC019905 H "\ RW\ N ;‘}
Regd. Office : 72-77, HSIIDC Industrial Estate, Hansi Road, Jind - 126 102(Hr.) o
Tel: +91-01681-226645, Fax:+91-01681-225101
STATEMENT OF ASSETS AND LIABILITIES
(Rs. In Lacs)
|Particulars As at March 31, 2023 | As at March 31, 2022
Audited Audited
ASSETS
Non-current assets
a) Property, plant and equipment 1,501.41 1,487.46
b} Capital work-in-progress 11.69 0.36
¢} Other Intangible assets - -
d) Financial assets
i} Investments - -
ii} Loans - -
iii) Other Financial assets 1,218.85 911.15
e) Deffered tax assets (net) - -
f) Other non-current assets 13.08 3.08
Total Non-Current assets 2,745.03 2,402.05
Current assets
a) Inventories 318.57 370.13
b) Financial assets
i) Current Investments = 5
i) Trade receivables 988.11 1,006.86
iii) Cash and Cash equivalents 180.37 413.24
iv) Bank balances other than cash and cash equivalents 11.58 16.15
v) Loans
vi) Other financial asset 20.31 52.09
c) Other current assets 23.21 56.49
Total Current assets 1,542.15 1,914.96
Total Assets 4,287.18 4,317.01
EQUITY AND LIABILITIES
a) Equity Share capital 490.85 490.85
b} Other equity 3,207.81 3,016.50
LIABILITIES 3,698.66 3,507.35
Non-current liabilities
a) Financial liabilities
i) Borrowings - -
_ii} Lease liabilities -
iii) Others financial liabilities - -
b) Provisions - ¥
c) Deferred tax liabilities (Net) 129.82 123.90
d) Other non-current liabilities
Total Non-Current Liabilities 129.82 123.90
Current liabilities
a) Financial liabilities 60.66
i} Borrowings - -
ii} Trade and other payables
x y . - 37.92
~Total outstanding dues of micro enterprises and small enterprises 100.68
~Total outstanding dues of creditors other than micro enterprises and
. 283.16
small enterprises 436.38
iii} other financial liabilities 11.58 16.15
iv) Lease liabilities - =
b) Current Tax Liabilities (Net) 30.83 8.63
c) Provisions 2191 26,60
d) Other current liabilities 12.64 97.32
Total Current Liabilities 458.70 685.76
Total Equity and liabilities 4,287.18 4,317.01
?-H. km % aw S e &,% ‘c—bh'f / For Haryana Leather Chemicals Timired
- V.eb\daﬂ'ﬁ__ i A
Place: Gurugram F_ o
Date: 25.05.2023

{S.C. Dewan) raruel

Fur ooo A2k e




HARYANA LEATHER CHEMICALS LIMITED
CIN: L74999HR1985PLC019905
Regd. Office : 72-77, HSIIDC Industrial Estate, Hansi Road, Jind - 126 102(Hr.)

Tel: +91-01681-226645, Fax:+81-01681-225101 E-mail: info@leatherchem.com;
Wehsite: www _leatherchem.com

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH. 2023

Year ended
31 March, 2022

(Rupees in Lakh)

Year ended
31 March, 2022

Cash flows from operating activities

Profit Before Tax 253.37 183.54
Adjustments for:
Finance costs recognised in profit or loss - -
Finance costs recognised in profit or loss 2.85 2.98
Dividend paid during the year - -
Dividend income recognised in profit or loss - -
Other non-operating income (net of directly attributable expenses) = =
Profit on disposal of property, plant and equipment o =
Impairment loss recognised on trade receivables - -
Bad debts and sundry balances written off = -
Provision for doubtful advances - -
Depreciation and amortisation of non-current assets (continuing and 77.68 77.01
discontinued operations)
Impairment of property, plant and equipment - -
Provision for contingencies = =
333.90 263.53
Movements in working capital:
(Increase)/decrease in trade and other receivables 18.75 (209.28)
(Increase)/decrease in inventories 51.56 (183.01)
(Increase)/decrease in other assets (248.06) 927.84
Increase/ (Decrease) in trade payables (215.98) 259.52
Increase/ (Decrease) in provisions (0.67) 2.17
Increase/ {Decrease) in other liabilities (71.06) 20.71
Cash (used in)/generated from operations (131.56) 1,081.48
Income taxes paid (61.35) (45.30)
Net cash (used in)/generated by operating activities (192.91) 1,036.18
Cash flows from investing activities
Profit on redemption of mutual funds - -
Income Tax Refund 5.20 =
Other dividends received ] <
Proceeds against land held for sale - -
Proceeds from sale of property, plant and equipment - -
Payments for property, plant and equipment (102.97) (31.09)
Profit on disposal of property, plant and equipment - -
Net cash outflow on acquisition of subsidiaries = 3
Net cash (used in)/generated by investing activities (97.77) (31.09)
Cash flows from financing activities
Proceeds from issue of convertible non-participating preference shares % -
Proceeds from borrowings - “
Repayment of borrowings 60.60 (0.55)
Interest paid (2.85) (2.98)
Net cash (used in)/generated financing activities 57.81 (3.53)
Net increase in cash and cash equivalents (232.87) 1,001.56
Cash and cash equivalents at the beginning of the year 1,203.01 201.45
Cash and cash equivalents at the end of the year 970.14 1,203.01

For Haryana Leather Chemicals Limited

R=port pctate ———y T

Place : Gurugram PANKAJ JAIN
Date: 25.05.2023
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May 25, 2023

To,

The Office In-charge
Bombay Stock Exchange Ltd.
Listing Department,

P.J. Tower,

Mumbai.

Reg:  Declaration for Audit Report (s) with unmodified opinion under Regulation 33(3) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to Regulation 33(3) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended Vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25 May, 2016 and
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

DECLARATION is hereby given that the Statutory Auditor’s Report on the Annual Standalone Audited
Financial Results for the Financial Year ended 31 March, 2023 do not contain any qualifications,
reservations or adverse remarks.

Apparently, Audit Report for the said period carries with unmodified opinion.

Kindly take the same on your records please.

For Haryana Leather Chemicals Ltd.

Sukanto CHoudhury
CFO

WORKS & REGD. OFFICE: 72-77, HSIIDC INDUSTRIAL ESTATE, HANSI ROAD, JIND - 126102 INDIA
Phones: (01681) 225662, 225899, 226645, 226646 FAx: +91 1681 225101
A JOINT VENTURE WITH ICAP SIRA, ITALY (ESTD. 1985)



