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HLCL/BSE/2023/191 

25th May, 2023 

The Secretary 

Bombay Stock Exchange Limited 

Corporate Relationship Department 

01st Floor, New Trading Ring,  

Rotunda Building 

P. J. Towers, Dalal Street, 

Mumbai – 400 001 

 

 

Scrip Code:   524080 
 

Dear Sir, 

Sub: Outcome of Board Meeting and Intimation of Audited Standalone Financial Results for 

the Fourth Quarter and Year ended 31.03.2023. 

As required under Regulation 33(3)(a) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (LODR), we enclose the Audited Standalone Financial 

Results for the Fourth Quarter and Year ended 31.03.2023, as approved by the Board of 

Directors at their Meeting held today (25.05.2023). 

We also enclose a copy of the Audited Standalone Financial Results for the Fourth Quarter 

and Year ended 31.03.2023 to be published in newspapers in compliance of Regulation 47 

(1)(b) of LODR. 

 
SILU 
NANDA

Digitally signed 
by SILU NANDA 
Date: 
2023.05.25 
15:56:50 +05'30'
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We also enclose a copy of the Audit Report given by the Auditors M/s. S.C. Dewan & Co., 

Chartered Accountants, (FRN: 000934N), on the Audited Standalone Financial Results for 

the Fourth Quarter and Year ended 31.03.2023, in compliance of Regulation 33 (2)(c) of 

LODR. 

 

We also enclose a copy of the Declaration for Audit Report (s) with unmodified opinion 

under Regulation 33(3) of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 by the Chief Financial Officer of the Company. 

 

In accordance with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we 

wish to inform the following: 

Time of commencement of the Board Meeting - 02.30P.M. 

Time of completion of the Board Meeting  - 03.30 P.M. 

 

Thanking you, 

Yours faithfully, 

For Haryana Leather Chemicals Ltd. 

 

 

SILU NANDA 

Company Secretary  

 

SILU 
NAND
A

Digitally signed 
by SILU NANDA 
Date: 
2023.05.25 
15:57:20 
+05'30'



s.c. DEWAN & CO.
CHARTDRED ACCOUNTANTS

IEL.: 0172-4611235
S.C.0.90, 1st Floor

[i]ansa Devi Road, Swastic Vihal
Panchkula- 1 34 1 09

E-mail : dewansahab@gmail.com

lndependent Auditor,s Report on the euarterly and year to Date Audited StandaloneFinancial Results of the companv pursuant to.the Regulation ,, oiii" rL", t|.o,ingObligations and Disclosure Requirements) n"erf"tionr,iOii,l, ;;; "
To
The Board of Directors of
Haryana Leather Chemicals Limited

Report on the audit ofthe Standalone FinancialResults

Opinion

yj"::: 1lO:* jT accompanving statement of quarterty and yeaf to date standatonernanctat results of Haryana Leather Ch
enoeo ryrarcrr ar, zoi;;;; ;;;',:l:l::: ili:;H'.f:;;,Tl!,i:;::l :;:fl :f""jnerewith, being submitted bV the Comr:: or,n 

" 
sca,lr,,- n; il ;:,;;;. #;1,: ffi:"llj:,;:;::liiT[:H,:l j"r';li'::

amended (the,,Listing Regulations,,).

ln our opinion and to the best of our
given to us, the statement: 

information and according to the explanations

l) is presented in accordance with
thrs regard; and 

the requirements of the Listing Regulations in

rU gives a true and fajr view in conformity with the applicable Indian accountingstandards and other accounting prin.iit", g"n"i."iti'..*r"O' ," 
,,"0", 

" 
*"net profit and other comprehensive income-and 

",r,"r' 
ii"J".,"r' ,"iorr",,o" o,the company for the quarrer ended tvtarch gr, zoii anj oi,r,"'""i ,.0, 

""aother comprehensjve income-and other financial information of ii" ao.punyfor the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordancr

::1"-,, ::::i: ",0. i i oi 
"i 

; ;; 
,;;;il::' 

;T :Tii: :1' il 1:11 "i"i'l.fi.i: 3:lfesponsibilities under those standards are rr*rl.. l"*.,i"J "i" ' ,n"= 
,,,ouonoa.

Responsibilities fo. the Audit df the Standalone Financial Results,, section of our repon.We are independent of the companv in 
.accordance 

*i ,r tf," t"a" 
"i itli.r"irru"d bythe Institute of Chartered Accountants

rnat are rerevant to or, 
"rdit 

ot ah" fin.ll,':11:-t",n"'. 
*'ln ,he ethicar requirements

and the Rures there under,,;r-;" ;:i:'ii;1i,:Tff:'.il:::ln:i",:;;Tililff lfi



accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us as sufficient and app.opriate to provide a basis for our opinion
on the Standalone Financial Results.

Management s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net Profit and
other comprehensive Income of the company and other financial information in
accordance with the applicable Indian accounting standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 ofthe Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policiesj making judgments and estimates that are
reasonable and prude.t; and the design, implementation and maintenance of adequate
internal financial contro:s, that we,e operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a goinS concern, disclosing, as applicable, matters
related to go;ng concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Respons:bilities for the Audit ofthe Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a

whole is free from material misstatement, whether due to fraud or erfor, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
ofthe Statement.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

. !dentify and assess the risks of mateiial fiisstatement ofthe Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basjs for our opinion. The risk of not detecting a material misstatement xesulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, :ntentional omissions, misrepresentations, or the override of
internalcontrol.

. Obtain an understanding of itternal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operat:ng effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made bv the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the
Eoard of Directors in terms ofthe requirements specified under Regulation 33 of
the Listing Regulations.

. Conclude on the appropriateness of lhe Board of Directors, use of the going
concern basis oJ accounting and, based on the audit evidence obtained, wherner
a material uncenainty exists related to events or conditions that may cast
significant doubt on the Company's ab:lity to continue as a go:ng concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in
our aud;tor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor,s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and eventf in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence rega,djng the Standalone Financial
Results of the Company to express an opinion on the Standalone Financtal
Results.



Materia'ity is the magnitude of misstatements in the interim condensed s:andalone
financlal Results that, individually o. in aggregate, makes it probable that the €conomic
decisions of a reasonably knowledgeable user of the interim condensed standalone
financlal Results may be influenced. We consider quantitative materiality and qualitative
factors in {i) planning the scope of our audit work and in evaluating the results of our
work; and (i:) to evaluate the effect of anv identified misstatements in the interim
condensed standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant def:ciencies in internal controlthat we identiJy during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirernents regarding independence, and to
communicate with lhem all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related saJeguards.

Other Matler

The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2023 and the published unaudited year-to-date figures up to ihe third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the listing Regulations.

ForS.C. Dewan & Co.

Chartered Accountants
(Firm

Partner
{Membership Number: 015678}

Place of signature: Panchkula
Date:25-05-2023
UDIN: 230156788GY8FD3460

registration No.
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May25,2023

To,

The Office In-charge
Bombay Stock Exchange Ltd.

Listing Department,
P.J. Tower,
Mumbai.

Reg: Declaration for Audit Report (s) with unmodified opinion under Regulation 33(3) of SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to Regulation 33(3) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,

2015, as amended Vide Notification No. SEBI/LAD-NRO(GN(2OL6-LTlOOt dated 25 May,2016 and

Circuf ar No. Cf R/CFD/CMD|55|2OL6 dated May 27,2O16.

DECTARATION is hereby given that the Statutory Auditor/s Report on the Annual Standalone Audited
Financial Results for the Financial Year ended 31 March, 2023 do not contain any qualifications,

reservations or adverse remarks.

Apparently, Audit Report for the said period carries with unmodified opinion.

Kindly take the same on your records please.

For HarVapa Leather Chemicals Ltd.

sukanto.Hf"
cFo
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