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9th February, 2024 

 

The Secretary 
Bombay Stock Exchange Ltd. 
Corporate Relationship Dept. 
1st Floor, New Trading Ring 
Rotunda Building, PJ Towers 
Dalal Street, Fort 
Mumbai - 400 001 
Symbol:  500467 

The Secretary 
National Stock Exchange of India Ltd. 
“Exchange Plaza”, Bandra-Kurla Complex 
Bandra (E) 
Mumbai – 400 051 
Symbol:  HARRMALAYA 

 
Dear Sirs, 

 
OUTCOME OF BOARD MEETING 

 
 
Pursuant to Regulation 30 of SEBI (LODR) Regulations 2015, we hereby intimate that the 

Board at its meeting held today has inter alia approved the Unaudited Financial results of the 

Company (Standalone and Consolidated) for the quarter ended December 31, 2023. Copy of 

the same is enclosed along with the Limited Review Report of the Auditors. 

 
The Meeting commenced at 4:00 p.m. and concluded at 7.45 p.m. 
 
 
Kindly take the above information on record. 
 
 
Yours faithfully, 
For HARRISONS MALAYALAM LIMITED 
 
 
 
 
 
BINU THOMAS 
Company Secretary 
 
Encl. 

BINU 
THOMA
S

Digitally signed 
by BINU 
THOMAS 
Date: 2024.02.09 
19:45:57 +05'30'



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
6th Floor, Modayil Centre Point, 
Warriam Road Junction, 
MG Road, 
Kochi - 682 016 
Kerala, India 
T +91 484 406 4546 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Harrisons Malayalam Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Harrisons Malayalam Limited ('the Company') for the quarter ended 
31 December 2023 and the year to date results for the period 1 April 2023 10 31 December 
2023, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying ·analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Cha rt a rad Accountants 

Offices iii Bengalwru, Chandigarh, Chennai. Gurugram. Hyderabad. Koc.hi. Kolkab, Mumbai, New Delhi, Naida and Pune 
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Walker Chandiok &..Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended}, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

k~ 
Partner ~::-::~ 
Membership No. 206229 
UDIN: 24206229BKGQXS4552 

Place: Kochi 
Date: 09 February 2024 

Ch-arteried Ac:countant5 
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STATEMENT OF UNAUDITED STANDALONE FINANCI.\L RESULT~ FOR THE QUARTER AND NINE MONT HS ENDED 31 DECEMBER 2023 

(l in Jolt.It., e.xcepr pr., shart! da111J 

Quarter ended Nine months ended Vear ended 
~I. 

Particulan 31-Dec-2.1 30-Sep-23 3 I-Dec-22 31-Dec-23 31-Dec-22 3 I-Ma r-23 
No. 

Unaudited Unaudited Unaudited l 'naudited Unaudited Audited 

I Income 
(a) Revenue from operauom• 12.95'.47 12 . 173.44 13,206. 19 34,713 81 36.884 50 48,676.59 

(b} Other mcomc 262 .59 151.64 155. 14 635 .80 459 11 711.51 

Total incom~ 13.2 18.06 12,325.08 13,361.33 35,349.61 37,343.61 49,388. 10 

2 Expenses 
(a) C'ost of materials consumed 2.71978 2,911.09 3,007.07 7,649.41 R.365 .58 10.86-U0 

(b) Purchase of stock-in-trade 1.01 2 72 1,078.89 662 .35 3.429 02 2.329.29 3,441 42 

(c) Changes in inventories of finished good!>. work in progress and stock-in- (64 26) (873 .85) (80.54) (2.504.66) (1.51 7 86) (122 44) 
trade 

Id) Employee benefits expense 4.9.1, 72 5,212.73 4.989.61 14,479 .96 14.082. 31 17.79(, ~9 

(cl Finance costs 335 71 340.99 314 .67 978 .91 91 I 2X 1.221 •4 
(f) Depreciation and amortisatmn expense 139 27 128.67 107.94 385.41 292 .63 436 09 

(g) Other expenses 3.471.29 3,741.20 3,687.0 I 10,705.74 11 , 147. 14 13,964.75 

Total expenses 12,550.23 12,539.72 12,688.11 35,123.79 35,610.37 47,6 10.35 

3 Profit I (loss} before exceptional items and tax (I - 2) 667.83 (214.64) 673.22 225.82 1,733.24 1,777.75 

4 Exceptional items -
5 Prnfit I (loss} before tax (3 - 4) 66H3 (214.64) 673.22 225.82 I, 733.24 1,777.75 

6 Tax expenses (Refer note 4) 
- Profit I (loss} for the period / year after la> \5 - 6) 667.83 (214.64) 673.22 225.82 1,73.1.24 1,777.75 

~ Other comprehensive income / (loss) (nel of tax expense) 
(i) Items that will not be reclassified to profit or loss ( 129 .94) (246.30) 46.21 (389 .83) 138.63 4149 

(ii) Items that will be reclassified subsequently to profit or loss -
Other comprehensive income / ( loss) (nel of r.ax expense) (129.94) (246.30) 46.2 1 (389.83) 138.63 41.49 

9 Total comprehensive income I (loss} for the period I year (7 + 8) 537.89 (460.94) 719.43 (164.01) 1,871.87 1,8 19.24 

1(1 Paid up equity share capita l (race value on IO share) 1,845 43 1,845 .43 1,845.43 1,845.43 1.845.43 1,845 4.1 

II Other equity 13.774 35 

12 Earnings per stu11re 

(a} Bas,cm 1 62 (1.16) 3 65 I 22 9.39 4.63 

(b) Diluted(~} 3 62 (1.16} 3 65 I 22 9 .39 9 63 

Nol aMual ise<l 

< TJ11s space has been 1111entional(v left bla11k> 



These unaud1kd .;,ianda lone financial resuhs have been prepan:il 111 accordance with Indian Accounting Standard~ ( Ind AS) prescribed under Section 133 of the l omparnes Act. 201 .1. read with the 

n .. ·kvant rules l 1ll·1cundcr and 111 tcnns of Regulation 33 ol lhc SJ Bl ( Listing Ohl1g.i t1on~ and Disclosure Rcqu1rc111c11ts ) Rcgula11ons, 2015. a!'> amended 

t 1lM of matena i:,; consumed represent.5 cost of gn:1,; 11 leaf. late, Jnd tea u::,ed fo1 blending. purcha~t:L< fro m others 

Th.: Compan:' · ... core business 1s production of natural rubber and tea . fhc or11..·rat1ons arc conducted through plan1auon cs1atcs and factories based m Kcrala and Tamil Nadu Thl' Company has 

considered bu~mcss segments as the primary segment. The btL-.1ncss segment:-. arc tea , nabbcr and others which have been tdcnufied taking mto account the orgamsat10nal structure as "ell as the 

differing risks Jnd re rums of these segments. The resu lts for ruhht:r segment indudes income from sale of rubber 1rees . 

4 Wnh effect from .~\ March 2020. the company elected 10 cx..:r..:l'•c the option pcnmttcd under sec tion 11 58A I\. c.f Income Tax Act, 196 1. Due to Lhc w1absorhcd dcprcc1at1on an,1 carry forn,ard 

los~cs of carlia years and certain exempt income included m th1..• total mcomc, tax expe nse~ is Nil in the cum .. ·nt dnd previous pcnod!,, . The Company ha!,, not n .. ·,:ogmscd any dcfcrr~d tax asset m 

respect of unab"orbcd dcprccia11on / brought forward lo'i~cs anJ other tCITif'Clrd.I)' differences m accordance with Ind AS 12 " Income Taxes•· in Lhc absence of reasonable ccnaint)' that probable 

Laxablc profit v. Ill be available. agamst which the deductible tc111r1orary d1ffcn:n~c can be utilised 

The Company ha~ entered into a barter arrangement with vendor'.'I wherein the , enders are allowed to cultivate pineapple m few rubber estates with a condition that 1hese vendors are fl > bear the CO!'>I 

of replanting of ruhher plants 1n the"e estates. in lieu of cu lt1 va 11on rem other~vise payable hy vendors to the Company The transaction [')rice m the above arrangement has been ac..counted at fair 

va lue as per ln,1 AS 11 5. " Revenue from conuacts wnh customv-.·· The revenue recogrused m the financial rcsuh , dunng the penod ended )I December 2023 ,.., t 172.5 1 lakhs (t 3~4.75 \akh:- for 

the period enJcJ 3 1 December 2022). 

6 Prior period comf)ara tive:, have been regrouped / reclass ified wherever ne!cessary to conform to the presentat ion m the current period and are compliant wi th Ind AS The management has exercised 

necessary due diligence to ensure that the financial result s give a true and fa1r view 

The above finam:1a l results have been rcvil·wcd by the Audit Co1ruru ttcc and approved by the Board of Director.-. m 1hcrr respective mcctmgs held on 09 February :!0.24. 

Kochi 
09 February 2024 

'CJ''•• um;,~ 

' ~'""m'" A"'"' 
Whole Time Director 
DIN· 07446834 
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(l in /ak/"J 

UNAUDITED STANDALON E SEGMENT WISE REVENU E, RES ULTS AND CAPITAL EMPLOYED 
Quarter end rd Nine months ended Year ended 

SI. 
No. 

Particulars 31 -Dec-23 30-Sep-23 3 1-Dec-22 31-Dec-23 31 -Dec-22 31-Mar-23 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Segment revenue 
Tea 6,077.02 5,093 .87 6,247.26 16.025 .86 17,249.96 22,292.6:l 
Rubber 6,78 1.32 7,060. 19 6,909.82 18,560.27 19,562 .1 8 26, 11 2.6) 
Others 97 .13 19.18 49 .11 127.68 72.36 271.31 

Total 12,955.47 12 ,173.44 13,206.19 34,713.81 36,884.50 48,676.59 
Less : lnter segment revenue - - - - - -
Net revenue from operations 12,955.47 12,173.44 13,206.19 34,713.81 36,884.50 48,676.59 

2 Segment results 
Tea (353.36) (696 .06) (133 .42) (887 .50) (5 10.43) ( 1,108.06 ) 

Rubber 1,277.28 8 14.43 1,090.48 1,976.82 3,080.02 3,822 .95 
Others 79.45 1.8 1 30.6 1 108.03 68.99 279. l l:i 

Total 1,003.37 120.1 8 987.67 1,197.35 2,638.58 2,994.07 
Less · Interest expense 335 .71 340.99 3 14 .67 978.9 1 9 11.28 1,223.34 

Add : Unallocable income 0. 17 6.17 0.22 7.38 5.94 7.02 

Profit before tax 667.83 (214.64) 673.22 225.82 1,733.24 1,777.75 

3 Segment assets (A) 
1 ea 32 ,059. 17 31 ,956.82 29,781.45 32,059 .17 29,78 1.45 28,702.02 

Rubber 15,7 I 8.66 15,725 .05 14,848.60 15,7 18.66 14,848.60 14,858.78 

Others 82 1.1 4 768 .90 573 .63 82 1. 14 573.63 639.32 

Unallocated assets 290.19 263 .80 589 .58 290. 19 589.58 326 .58 

Total 48,889.16 48,714.57 45,793.26 48,889.16 45,793.26 44,526.70 

4 Segment liabilities (B) 
Tea 9,841.23 9,720.55 8,7 11.38 9,841.23 8,7 11.38 8,285 .99 

Rubber 11 ,986.66 12,247.47 9,940.54 11,986.66 9,940.54 9,965 .83 

Others 254.05 239.20 194.99 254 .05 194.99 20 1.67 

Unallocated liabilities 11 ,35 1.46 11 ,589.47 11 ,273 .94 11,35 1.46 11 ,273 .94 10,453.43 

Total 33,433.40 33,796.69 30,120.85 33,433.40 30,120.85 28,906.92 

s Capital employed (A-B) 
Tea 22,2 17.94 22,236.27 2 1,070.07 22,2 17.94 2 1,070,07 20,4 16.03 

Rubber 3,732 .00 3,477. 58 4,908.06 3,732.00 4,908 .06 4,892.95 

Others 567.09 529.70 378.64 567.09 378.64 437 .65 

Unallocable (1 1,06 1.27) ( I 1,325 .67) ( I 0,684 .36) (I 1,06 1.27) ( l 0,684.36) (10,126.85) 

Total 15,455.76 14,917.88 15,672.41 15,455.76 15,672.41 15,619.78 

< This space has been inte111ionally left blank> 
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Walker Chandiok & Co LLP 
6th Floor. Modayil Centre Point, 
Warriam Road Junction, 
MG Road, 
Kochi - 682 016 
Kerala. India 
T +91 484 406 4546 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Harrisons Malayalam Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results {'the 
Statement') of Harrisons Malayalam Limited ('the Holding Company') and its subsidiary 
Malayalam Plantations Limited (the Holding Company and its subsidiary together referred to as 
'the Group'), for the quarter ended 31 December 2023 and the consolidated year to date results 
for the period 1 April 2023 to 31 December 2023, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

Offices in Bengaluru. Chandlga(h, Che-nna1. Gu11.1gram, Hyderabad, Kochi. Kolkata, Mumbai, New Dalhi, Nolda and Pune 
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office at L-41 Connaug ht Circus, OutB'f 
C ircle, New Delhi, 110001. India 



4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India,· has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We did not review the interim financial results of one subsidiary included in the Statement, 
whose financial information reflects total revenues off Nil and ~ Nil, total net loss after tax of 
t 0.15 lakhs and f 0.51 lakhs, total comprehensive loss of~ 0.15 lakhs and t 0.51 lakhs, for 
the quarter and year-to-date period ended on 31 December 2023, respectively, as considered 
in the Statement. These interim financial results have been reviewed by other auditors whose 
review report has been furnished to us by the management, and our conclusion in so far as it 
relates to the amounts and disclosures included in respect of the subsidiary is based solely on 
the review report of such other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Fir Registration No: 001076N/N500013 

Kris nakumar Ananthasivan 
Partner 
Membership No. 206229 
UDIN: 24206229BKGQXT7736 

Place: Kochi 
Date: 09 February 2024 
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STATEMENT OF lJNAllUITEU CONSOLIUA TED FINANCIAL RESULTS FOR THE Ql"ARTER AND NINE MONTHS E1'DED 31 DECEMBER 2023 

Quarter t.'nd t•d Nine month~ ended Year ended 
SI. 

P~rticulars 31-Dec-23 30-Sep-23 31-Dec-22 3 l -Dec-23 3 1-Dec-22 31-Mar-23 
No. 

Unaudited Unaudited Unaudited Unaudikd l naudited Audited 

I Income 

(a) Revenu~ from operations 12,955.47 12, 173 44 13,206.19 34,71 3.81 36,884.50 48.676 59 
(b) Otha mcome 262 .59 I 51. 64 155 .14 625.80 459.11 711 .51 

Total income 13.218.06 12,325.08 13,361.33 35,JH.61 37,343.61 49,388.10 
2 Expenses 

(a) Cost of mJtenals consumed 2,7 19.78 2,91 I 09 3,007.07 7,6-19.41 8,365 .58 I 0,864 30 
(b) Purchase of s1ock-in-1rade 1.0 12.72 1,078 89 662.35 3,429.02 2,329.29 3.447 42 
(c) Changes m mventones of fi nished goC'ds. Wt•rk m progress and stock-m- (64 26) (873 85 ) (80.54) (2.504 .66) ( 1,51 7. 86) (122 44) 

trade 

(d) 1-.mployct.: hi:ncfi ts t.:x pen~c 4.935 72 5.21 2 7 l 4,989.61 14,4 ' 9 96 14,082.31 17.79689 
(c ) Finance t·osl:- 335 .71 340 99 3 14.67 9 7~.91 911.28 1,223. 34 
(f) Dcprcc,auon and amor1i sa11on cxprn"-L" 13q 27 128 67 107.94 .1 , s 41 292.63 436 09 

(g) Other cxpcn-..cs 3.47 1.44 3,741 4 1 3,687.46 10,7(1625 11 , 147 89 13.965 86 

Total expenses 12.550.38 12,539.93 12,688.56 35,124.30 35,611.12 47,611.46 

3 Profit/ (loss) before exceptional ilems and lax ( l • 2) 667.68 (214.85) 672.77 225.31 1,732.49 1.776.64 
4 Except ional item~ 

5 Profi! / \loss) bffore ,ax (3 - 4) 667.68 (214.85) 672.77 22S.31 1,732.49 1,776.64 
6 Tax expenses (R<..·fcr 110 1c 4) 

7 Profit/ (loss) for the period / year aftt>r tax (5 • (1 ) 667.68 (214.85) 672. 77 21S.31 1,732.49 1,776.64 
g Other compreh<'nsin income / (loss) (net of tax upense) 

(i) ltc:ms thm \0,, 111 not b~ rcd assifo::d to p1ofit or loss ( 129.94) (246 101 46.21 (3>9.83 l 138.63 41 49 
(1i ) Items that wi ll be reclassi fied subsequent ly t•· profi t or loss 

Other comprchrnsin income / ( loss) (net of ta,. expense) (129.94) (246.30) 46.21 (389.83) 138.63 41.49 

9 Total comprchrnsivc income / (loss) for the period / year (7 + 8) 537.74 (461.15) 718.98 ( 164.52) 1,871.12 1,818.13 

10 Paid up equi ty share capi ta l (Face va lue of { 10 / share ) 1,845.43 1.845.43 1,845.43 1,8 15.43 1,845.43 1,845 43 

II Other equi ty 13 ,771.41 

12 Earnings per share 
(a ) Basic (~J 3.62 (I 16) 3.65 I 22 9.39 9.63 

(b) Diluted (l ) 3.62 (I 16) 3.65 1.22 9.39 9.63 

Not annualised 

· < TluS space lw.'i heen i111entiu,wl/\' left hla11k> 



~ores: 

TI1csc unaud11c<l l·on.,oltdatcd tin,u , 1,11 rc,ul!, h,n-c been rr<.'parc<l 111 ,u.:c.:ordancc \\ 11h Jnd ,,m Acn.Hmlln!,! St,tndaid:-. ( Ind AS1 prc~nbcd u1dcr Sc..:11011 I l1 of th ..: Cumpamc:,, A1.:1, 20 l l ,,.•,1J \\ uh the rch:,ant 

rui...:~ thereunder aml in tl.'nn~ of Re. ul.tt10n .l l of thl.' ')(:Al ( L1s11ng Ohl1gat1l1ns an<l D1 ,1 l<i-.ur ... • Rcqum .. ·mcn1,1 Rq?:ula1mm, 2015. ~ am..:110 ... ·d 

(o::,t of matenab con-.umed n:pn:::,,.•11 LO!'I I of grc-cn \ca l. latex and h!a lN'd for blendm~ purchase'<! from 01 hers. 

The Ciroup·s core busmcss 1s produc11o n of natural rubber and tea The operations arc Cf111ductl!d through plamauon estates and factones ha'ied m Kerala and Tnmll Nadu The Group has considered business 

segmems as the pnmary segment. I h ... · busmess segm.:nts are tea, nibber and others v.,hid1 have been 1den11fied takmg. into account the Or!,!anisa11onal s1mc1ure a~ well as the d1ffenng nsks 41nd renams of these 

::.egmt:nts. The result::, for rubbt:r ::,c:~m1.:n1 mclude::, 1mume from salt: ofrubbc:r trc:es. 

With effect from 31 March ::!020. the Holding Company d~ct~d 10 t:xercise the op11on p~nnitted under section 1 I 5BAA. of Income Tax 1\.::1. 1961 . Due 10 the unabsorbed deprec1a11on and Cilm forward losses 

of l!arlu:r years and c..:rtam exempt mcome indude(I in the tOtal income. tax expense.s 1.s Nd in the cum:nt and previous periods. The Group has not ~cognised any deferrtXJ tax asset m rQpel:I of unab:,erbed 
dcprcc1a1ion / brought forward lo,'.'.l·.., dnd othr.;·r tcmrvrary d1ffcri:nces 111 accordance with Ind AS 12 .. Income Taxes .. m I.he absence of rca ,onablc ccrtaml) that r1obabk ta.,ab\c profil will tx- ,wailablc, agJmst 
which the deductible temporary d1ffc1i:nce can be u11lised 

The Group has entered mto a b,u1cr drrangcmcm wn.h vendors whereto the vcndon; arc allowed to cultivate rmcapplc 111 few rubber cstale::, w1lh a cond 1t1on that thl.'se vi:ndors arc to bear the co:,,t of rcplanung or 

rubber plants in these estates, 111 li eu 1lf cull1va1ion rent otherwise payable by vendors 10 the Group . The transaction pncc m the above arrangement has been accounted at fair value as per Ind \S 115. "Re,cnuc 

from contracts w11h customers" Thi! rc:vcnue recogn1,ed m the financial results dunng 1he penod ended 1 1 December 2023 1s ( 372.51 lakhs ( t 154 75 lakhs for lhe penod ~nded 31 Decernbt'r 20:!2). 

6 Pnor penod comparat\\CS have bc<..-n 1cgroupcd rcdassllied wherever necessary to conlom, to the r,rcscn1a11on 111 the current penod and arc compliant with Ind AS The management ha.., n:crc,scd necessary 

due diligence to ensure !~at the financ1dl result:, give J true and fair view. 

7 The above financial results have b ... ·~n reviewed by th~ Audit Commmee and approved hv the Board of Directors in their respective meetm~s held on 09 February 2024. 

Kochi 
09 February 2024 



Harrisons Malayalam Limited 
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(l in /akhs) 

UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
Quarter ended Nine months ended Year ended 

SI. 
:--lo. 

Particulars 31-Dec-23 30-Sep-B 31-Dec-22 3 I-Dec-23 31-Dec-22 31-Mar-23 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Segment revenue 
Tea 6,077.02 5,093 .87 6,247.26 16.025 .86 17.249 .96 22,292.63 
Rubber 6,781.32 7,060.19 6,909.82 18,560 .27 19.562 .18 26, 11 2.65 
Others 97.13 19.38 49. 11 127.68 72.36 271.31 

Total 12,955.47 12,173.44 13,206.19 34,713.81 36,884.50 48,676.59 
Less : Inter segment revenue - - - - - -
Net revenue from operations 12,955.47 12,173.44 13,206.19 34,713.81 36,884.50 48,676.59 

2 Segment results 
Tea (353.36) (696.07) ( 133.42) (887.50) (5 I 0.43) ( 1,108.06) 
Rubber 1,277.28 814.43 1,090.48 1,976.82 3,080.02 3,822.95 
Others 79.30 1.61 30.16 107.52 68.24 278.07 

Total 1,003.22 119.97 987.22 1,196.84 2,637.83 2,992.96 
Less : Interest expense 33~ .7 I 340 .99 314.67 978.9 1 911.28 1,223.34 
Add : Unallocable income 0. 17 6.17 0.22 738 5.94 7 02 
Profit before tax 667.68 (214.85) 672.77 225.31 1,732.49 1,776.64 

3 Segment assets (A) 
Tea 32,059. 17 31 ,956.82 29,78 1.45 32,059.17 29,781.45 28,702.02 
Rubber 15 ,7 1R.66 15 ,725.05 14,848 .60 15 ,7 18.66 14,848.60 14,858.78 

Others 8 17.80 765.77 571.63 8 17.80 571.63 636.56 
Unallocated assets 290. 19 263.80 589.27 290.19 589.27 326.58 

Total 48,885.82 48,711.44 45,790.95 48,885.82 45,790.95 44,523.94 

4 Segment liabilities (B) 
Tea 9,841.23 9,720.55 8,71 !-38 9,841 .23 8,7 11.38 8,285.99 

Rubber 11,986.66 12,247.47 9,940.54 11 ,986.66 9,940.54 9,965 .83 

Others 254 .14 239.36 195.26 254.14 195 .26 201.85 

Unallocated liabilities 11 ,351.46 11 ,589.4 7 11,273.94 11 ,3 51.46 11 ,273 .94 I 0,453 .43 

Total 33,433.49 33,796.85 30,121.12 33,433.49 30,121.12 28,907.10 

5 Capital employed (A-B) 
Tea 22,2 17.94 22,236.27 21,070.07 22,21 7.94 21,Q70.Q7 20,416.03 

Rubber 3,732.00 3,477.58 4,908.06 3,732 .00 4,908.06 4,892 .95 

Others 563 .66 526.41 376.37 563 .66 376.37 434.71 

Unallocable (11 ,061.27) (11,325 .67) ( I 0,684.67) (11,061.27) (10.684.67) (10,126.85) 

Total 15,452.33 14,914.59 15,669.83 15,452.33 15,669.83 15,61 ~.84 
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