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10" August, 2018

The Secretary | The Secretary

Bombay Stock Exchange Ltd. National Stock Exchange of India Lid.
Corporate Relationship Dept. "Exchange Flaza®, Bandra-Kurla Complex
1st Floor, New Trading Ring Bandra (E)

Eotunda Building, PJ Towers Mumbai — 400 051

Dalal Street, Fort Symbol: HAREMALAYA

Mumbai - 400 001

Symbol; HARRMALAYA oL

Dear Sirs,

Pursuant to the Provisions of Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, we are forwarding herewith a copy of the unaudited
financial results of the Company for the quarter ended June 30, 2018 that has been
approved at the meeting of the Board of Directors held on 10" August, 2018, along with the

Limited Review Report on the Unaudited Financial Results.

Yours faithfully,
For HARRISONS MALAYALAM LIMITED

xrq f

am
BINU THOMAS
Company S_acretary



Harrisons Malayalam Limited
CIN: L0 T9RLI97HPLCO02947
Repd. Office: 24/1624, Bristow Road, Kochi - 682 003
Email: himlcorpi@harrisonsimalayalam.com Website: www. harrisonsmalayalam.com
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2018

£ fn ks, exeepe per shave data)

Statement of unnudited financial results for the quarter ended 30 June 2008

Cruarter ended

Year ended

A1 March 2018

30 June 2007

X1 March 200K

sl Particulurs 30 June 2018
Mo, Hefer notes belois) Unaudited Audited Unaudiied Audited
(Refar noe 8}
I [Imceme from operations
(a) Revenue from operations 7,752.38 10, 722.59 T.685.07 38,331.36
(b} Other income 15634 409 88 167.20 RT2.65
Total income T.908.72 11,132.47 T.856.2 39.204.01
2 |Expenses
(a) Cost of materials consumed |,779.08 3,227,390 243194 10,767.57
(b} Purchases of stock-m-trade QR0.42 107,70 26,24 73347
i) Changes in inventories of fimished goods, work-m-progress (1,069.89) 1,834,011 (1,372.51) (17.61)
and stock-in-trade
{d) Emploves benefits cxpense 3,796.48 3,379.54 3.758.12 15,239.57
{e) Finance costs 303,91 33631 30037 1,267.61
(£] Depreciation and amortisation expense 91.42 9971 104,03 416,24
(i) Other cxpenses 2.519.66 2.275.02 2,622.70 10,352,10
Tutal expenses H.401.08 11,259.78 7,879.89 38,758.95
3 |(Laoss) / profit from operations before v'-;'u:pliuu-.il items and (492.36) (127.31) (23.62) 44506
taxes (1-2)
4 |Exceptional items - - - -
5 |(Loss) /! profit from ordinary activitics before tax (3 -4) (492.36) (127.31) (23.62) 445400
6 |Tax expense - - - -
T |MNet (loss) / profit for the period (5-6) [492.36) {127.31) {23.62) 445.06
& |Other comprehensive (loss) / imeome (nel ol tax expense) {63.35) (6T.15) (312,00
9 |Total comprehensive (loss) /income for the period (748) {555,71) (1%4.46) (23.62) 133.06
10 [Paid-up equity share capital (Face value T 10/share ) 184543 1,845.43 1,845,43 184543
11 [Reserve excluding revaluation reserves (as per balance sheet of 5 - - §.533.03
previous accounting year)
12 |Earnings/ {loss) per share (not annualiscd)
a) Basic: (%) (267 (0.6D) {0.13) ¥
b) Diluted: (3) (2.67) (0.649) (0.13) 2.41

(This space as been lef™ blank mtensinnallv)
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Sepment wise revenue, results and capital em

plivied

(T in lakis)

Quarier ended

Year ended

PARTICULARS A0 June 2008 | 31 March 2018 30 Jumne 2017 31 March 2018
Unaudited Auiied Unaudited Audited
T |Segment revenue
Ten 4,519,158 4,887.18 4.447.31 20,090.18
Rubber 3,198,115 5,749.18 3,204.78 17,885, 14
Cithiers 3405 86.23 36,98 356.00
Total 7.752.38 10,722.50 7.659.07 38.331.36
Less: Inter sepment revenue . - - -
Met revenue from operafions 7,752,348 10,722.50 7.685.07 38,3316
2 |Segment Results
Tea 7504 {111.05) 464,51 486.20
Rubber (30b.66) 14.70 {194.35) f90, 26
Chhers |.9% 5628 4,39 2206.00
Total (227.64) {40,07) 174.55 1,480
Less: Intercst expense 297,92 3366 296,67 1,237.00
Add: Unallocable income 43.09 240,42 |41 308.00
Less: Unallocable expense 9.89 14.00 2.91 30.00
Profit / (loss) before tax (491,361 [127.31] (23.62) 445.00
3 |Seepment assels (A)
Tean AB812.34 2766255 2R 39396 27,662.55
Rubber §.059.25 Q65463 GAa64.18 065463
Crehers 220.72 257.36 217.16 257.36
Unallogated assets 466,25 43091 47768 486,91
Taotal 30 458,57 ELRIE N E JHS5L.9Y 38,064,458
4 |Segment liahilitics (B)
Tea 9.600.635 BOR3.08 41254 B.683.68
Rubber 5,390.94 B706.01 8.270.37 8,706.01
Chhers 3855 9260 231.62 92.60
Lnallocated liabilities 11,608.74 10,203 .59 10L216.50 10,203,59
Tatal 29.635.84 27,685,588 28,330.83 27685484
5 |Capital emploved (A-B)
Tea 19.211.09 18.973.87 18,781.62 1897887
Rubher 1,568,306 04862 1,193,581 Q48.62
Oihers 185.17 Lind, T (14,461 164,76
Unaliocable (11.142.4%) (5,713,681 (9.718.81) {9,713.68)
Tutal H.821.73 10,278.57 1. 222,16 10,378.57




MNodes:

L

These Anancial results have been prepored in sccordance with the recognition and measurement principles of applicable Indian Accounting
Standards {'Ind A5') notified under the Companies (Indizn Accounting Standards) Rules, 20135 as specified in Scction 133 of the Companies
Act, 2013 and other recopnised accounting practices and policies to the extent applicable.

The Company®s business being seasonal in nature, the results for the quarter ended 30 June 2018 are not indicative of the expected financial
results for the vear,

Cost of matenals consumed represents cozt of green leal/ bought latex and tea used for blending purchased from others.

The Government of Kerala had previously issucd a nitification revising the minimum wages of plantation workers, which has been stayed by
the Hon'ble High Court of Keralo. An amount of # 401,23 disbuesed a5 "on account advance”™ has not been expensed, pending disposal of the
case.

The Compuny has entered into a composite scheme of armangement and amalgomation amongst Hormsons Malayalaom Limited (TIM L) and
Enchanting Plantations Limited (| 00% subsidiary of HML) and Maluwvalam Plantations Limited {100% subsidiary of Enchanting Plantations
Limitied) and Harmony Plantations Limited (100% subsidiary of HML) and their respective shareholders and their creditors {“the Scheme™),
The Scheme has been approved by the Board of Directors and sanctioned by the shareholders of the Company and the Company bas intimated
to the Stock Exchanges in which the Company’s shares arc listed, As per the Scheme, interalia, cerlnin tea and rubber estates would be
tronsfemed [/ demerped to its subsidisries. The Scheme was pending before the High Court of Kerala and now before the National Company
Law Tribunal, Chenna, as directed vide order dated % March 2007,

The Company’s core business is production of matursl rubber and e, The operations are condueted throwgh planttion estates and factornes
buzsed in Kerala and Tamil Nadu, The Company hias considered business segments as the primary sepment. The business segments are tea,
rubber and others which have been identified taking into aceount the organisational straciure as well as the differing risks and retums of these
segments,

Prior perind comparatives hiave been regrouped/recinssified wherever necessary o conform to the preséntation in the current period and are
complaint with Ind A5, The munagement has exercised necessary dug diligence 10 ensure that the financial results give o true and fair view.

The figures for the quarter ended 31 March 2018 are the balancing figures between the audited figures in respeet of the full financial year und
the unaudited published year to date figures wp to the thied quarter ended 31 December 2017 of the relevant finaneial year, which were subject
to limiled review.

The above results hove been reviewed by the Audit Committee and approved by the Boord of Directors in their meeting held on
| 0 Augrust 2018 and limited review have been carried oot by the Statutory Anditors of the Company.

For Harrlsons Malayalam Limited

Mirrn

™. IXharmaraj
Whale time dircctor
DIN: DO912004

Kochi
[0 August 2018




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
7th Floor, Modayil Centre Paint
Warrtarn Raad ., M G Road
Kochi 682016

India

T +51 454 4064541

[ndependent Auditor’s Review Report on Quarterly Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatons, 2015

Teo the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the sccompanying statement of unsudited financial results (*Sratement’) of Harnsons
Malayalam Limired ({"the Company”) for the quarter ended 30 June 2018, being submired by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, This Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, Our responsibility is o issue a repott on the Statement based on our review.

1

We conducted our review in accordance with the Srandard on Review Enpagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Ennry, issued by the Insoniee of
Chartered Accountants of India Thes standard requires that we plan and pecform the review 1o obtain moderate
assurance #5 to whether the Statement is free of marerial misstatement. A review is limited primarly to inquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

3. Based on our review conduered as sbove, nothing has come to our attention thar causes us to believe that the
accompanying Statement prepared in aceordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounnng pracoces
and policies has not disclosed the information required to be disclosed in aceordance with the requirements of
Repulatnon 33 of the SEBI (Listing Obliganons and [sclosure Requirements) Repulatons, 2015, i.ncludmg the
rmanner in which ir iz 1o be disclosed, or thar it conruns any materal misstatement.

For Walker Chandiok & Co LLP
Charrered Accountants
Registration No: G010T6N /N500013

Krishnakomar iﬁmw;’n/—/
Parmner

Membership Mo, 206229

Fir

Kochi
10 August 2018

Walipr Chandich L Co LLP i registered with Smied Eabiity
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Charterad Accountants
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