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November 11, 2020 

 

To, 

BSE Limited 

Corporate Relations Department,  

PhirozeJeejeebhoy Towers,  

Dalal Street,                    

Mumbai – 400001 

 

[Scrip Code: BSE-526931] 

 

Sub: Outcome of the meeting of the Board of Directors of Hariyana Ship- Breakers Limited (“the Company”) 

held on November 11, 2020 

 

Ref:  Regulation 30 (read with Schedule III- Part A), 33 and other applicable provisions of the SEBI (Listing  

         Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

          

Dear Sir/Madam, 

 

Kindly note that the Board of Directors of the Company has, in its meeting held today i.e. on Wednesday, 

November 11, 2020 (“said meeting”) at 04:30 p.m. at the Registered Office of the Company situated at 156, 

Maker Chambers VI, 220, Jamnalal Bajaj Marg, Nariman Point, Mumbai- 400021, inter alia considered and 

approved the Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter and half 

year ended September 30, 2020.  

 

The said meeting concluded at 6:30 p.m.  
 

Further, in reference to the above intimation and pursuant to the applicable provisions of SEBI Listing 

Regulations, please find enclosed herewith: 

 

a. the Unaudited (Standalone and Consolidated) Financial Results for the quarter and half year ended 

September 30, 2020; and 

b. Limited Review Report dated November 11, 2020, issued by the Statutory Auditors of the Company 

w.r.t. the Unaudited (Standalone and Consolidated) Financial Results and taken on record by the Board 

of Directors of the Company. 
 

The Company had submitted the financial results for the quarter ended June 30, 2020 on September 18, 2020 and 

paid a fine of Rs. 17,700/- to the BSE Ltd. The said information was placed in the meeting of Board of Directors. 

 

The above is for your information and record.  

Thanking you. 
 

Yours faithfully, 

For Hariyana Ship-Breakers Limited 

 

 

 

___________________________ 

Rakesh Shantisarup Reniwal  

Managing Director 

(DIN: 00029332) 

 

Encl: As above 



 Year Ended  Year Ended 

30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20 30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income

Revenue from operations 1,961.09              4,521.99              2,639.23              6,483.07              8,941.52              12,650.84            1,977.17              4,522.19              2,682.87              6,499.36              9,029.44              12,801.62            

Other income 498.48                 293.72                 402.42                 792.20                 843.71                 1,150.91              625.29                 434.45                 591.67                 1,059.74              1,033.28              1,810.09              

Total Income 2,459.57              4,815.70              3,041.65              7,275.27              9,785.22              13,801.75           2,602.47              4,956.64              3,274.55              7,559.10              10,062.73           14,611.71           

Expenses                                      

Cost of materials consumed 585.35                 535.45                 3,067.66              1,120.80              7,530.01              10,616.39            585.35                 535.45                 3,067.66              1,120.80              7,530.01              10,616.39            

Purchases of Stock-in-Trade 1,863.95              4,142.77              -                        6,006.73              1,813.58              2,714.49              1,863.95              4,142.77              -                        6,006.73              1,813.58              2,714.49              

Changes in inventories of finished goods, Stock-in -Trade and work-

in-progress (591.19)                -                        (211.05)                (591.19)                (211.05)                -                        (591.19)                -                        (211.05)                (591.19)                (211.05)                -                        

Employee benefits expense 37.12                   38.63                   68.63                   75.75                   137.15                 252.78                 40.40                   39.91                   74.23                   80.30                   148.32                 274.52                 

Finance costs 34.33                   35.16                   19.65                   69.48                   56.96                   131.29                 34.33                   35.16                   19.98                   69.49                   57.59                   131.31                 

Depreciation and amortization expense 16.90                   18.00                   13.32                   34.90                   24.17                   56.48                   19.32                   21.45                   18.29                   40.78                   34.37                   71.01                   

Other expenses 52.72                   23.10                   242.89                 75.82                   336.46                 679.28                 54.64                   26.11                   285.20                 80.76                   415.50                 913.81                 

Total expenses 1,999.17              4,793.11              3,201.10              6,792.28              9,687.27              14,450.71           2,006.80              4,800.86              3,254.30              6,807.65              9,788.32              14,721.53           

Profit/(loss) before exceptional items and tax 460.40                 22.59                   (159.45)                482.99                 97.95                   (648.96)                595.67                 155.78                 20.24                   751.45                 274.41                 (109.83)                

Exceptional Items -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        

Profit/(loss) before tax 460.40                 22.59                   (159.45)                482.99                 97.95                   (648.96)                595.67                 155.78                 20.24                   751.45                 274.41                 (109.83)                
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020

(INR in Lakhs)

 Particulars 

 Standalone  Consolidated 

 Quarter Ended  Six Months Ended  Quarter Ended  Six Months Ended 

Profit/(loss) before tax 460.40                 22.59                   (159.45)                482.99                 97.95                   (648.96)                595.67                 155.78                 20.24                   751.45                 274.41                 (109.83)                

Tax expense:

Current tax                                                                                                                                           167.79                 48.30                   0.55                      216.09                 85.97                   11.27                   167.79                 48.30                   0.55                      216.09                 85.97                   11.27                   

Deferred tax (0.98)                    (1.53)                    8.56                      (2.51)                    10.36                   24.40                   (3.47)                    (1.92)                    5.77                      (5.39)                    6.57                      10.21                   

Profit (Loss) for the year from continuing operations 293.59                 (24.18)                  (168.56)                269.42                 1.63                      (684.63)                431.35                 109.40                 13.92                   540.75                 181.87                 (131.31)                

Share of profit/ (loss) from associates -                        -                        -                        (144.40)                (135.71)                (184.93)                (280.11)                (184.73)                (592.34)                

Profit/(loss) for the period 293.59                 (24.18)                  (168.56)                269.42                 1.63                      (684.63)                286.94                 (26.31)                  (171.01)                260.64                 (2.85)                    (723.64)                

Other Comprehensive Income

Items that will not be reclassified to profit or loss -                        -                        -                        -                        -                        2.67                      -                        -                        -                        -                        -                        2.67                      

Income tax relating to iteams that will not be reclassified to profit 

and loss account -                        -                        -                        -                        -                        (0.74)                    -                        -                        -                        -                        -                        (0.74)                    

Total Comprehensive Income for the period 293.59                 (24.18)                  (168.56)                269.42                 1.63                      (682.71)                286.94                 (26.31)                  (171.01)                260.64                 (2.85)                    (721.72)                

Total comprehensive income for the period attributable to :

      -     Owners of the Company 293.59                 (24.18)                  (168.56)                269.42                 1.63                      (682.71)                285.99                 (25.95)                  (170.13)                260.04                 (1.86)                    (718.07)                

      -     Non controlling interest -                        -                        -                        -                        -                        -                        0.96                      (0.36)                    (0.88)                    0.60                      (1.00)                    (3.65)                    

Paid-up equity share capital (Face Value of the Share Rs. 10/- 616.67                 616.67                 616.67                 616.67                 616.67                 616.67                 616.67                 616.67                 616.67                 616.67                 616.67                 616.67                 

Reserves excluding revaluation reserve 11,973.46            12,026.18            

Earnings per equity share (Face value of Rs. 10/- each):                                                                  

Basic     4.76                      (0.39)                    (2.73)                    4.37                      0.03                      (11.10)                  4.65                      (0.43)                    (2.77)                    4.23                      (0.05)                    (11.73)                  

Diluted 4.76                      (0.39)                    (2.73)                    4.37                      0.03                      (11.10)                  4.65                      (0.43)                    (2.77)                    4.23                      (0.05)                    (11.73)                  



 Year Ended  Year Ended 

30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20 30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment Revenue 

(a) Mumbai -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

(b) Bhavnagar 1,961.09              4,521.99              2,639.23              6,483.07              8,941.52              12,650.84            1,961.08              4,521.99              2,639.23              6,483.07              8,941.52              12,650.84            

(c) Indstrial Oxygen & Trading -                            -                            -                            -                            -                            -                            23.09                   0.20                      49.01                   23.29                   101.80                 174.17                 

(d) Unallocated -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

Total

Less: Inter Segment Revenue -                            -                            -                            -                            -                            -                            (7.00)                    -                            (5.37)                    (7.00)                    (13.87)                  (23.39)                  

Net Sales/Income from operations 1,961.09              4,521.99              2,639.23              6,483.07              8,941.52              12,650.84           1,977.17              4,522.19              2,682.87              6,499.36              9,029.44              12,801.62           

2. Segment Results (Profit/(loss) before interest and tax )

(a) Mumbai 177.25                 156.17                 103.80                 333.42                 448.78                 530.76                 320.76                 291.16                 286.84                 611.93                 631.83                 1,121.14              

(b) Bhavnagar 317.48                 (98.43)                  (243.59)                219.06                 (293.88)                (1,048.43)            292.60                 (92.69)                  (237.82)                199.92                 (288.10)                (1,012.51)            

(c) Indstrial Oxygen & Trading -                            -                            -                            -                            -                            -                            16.63                   (7.54)                    (8.81)                    9.09                      (11.73)                  (87.16)                  

(d) Unallocated -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

Total 494.73                 57.75                   (139.79)                552.48                 154.90                 (517.67)                630.00                 190.94                 40.22                   820.94                 332.00                 21.47                   

Less: 

(i) Interest 34.33                   35.16                   19.65                   69.48                   56.96                   131.29                 34.33                   35.16                   19.98                   69.49                   57.59                   131.31                 

 Six Months Ended 
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UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020

(INR in Lakhs)

Particulars

 Standalone  Consolidated 

 Quarter Ended  Six Months Ended  Quarter Ended 

(i) Interest 34.33                   35.16                   19.65                   69.48                   56.96                   131.29                 34.33                   35.16                   19.98                   69.49                   57.59                   131.31                 

(ii) Other Unallocable Expense -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

(iii) Unallocable Income -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

Total Profit before taxes 460.40                 22.59                   (159.45)                482.99                 97.95                   (648.96)                595.67                 155.78                 20.24                   751.45                 274.41                 (109.84)                

Income Tax Expenses

(i) Current Tax 167.79                 48.30                   0.55                      216.09                 85.97                   11.27                   167.79                 48.30                   0.55                      216.09                 85.97                   11.27                   

(ii) Deferred Tax (0.98)                    (1.53)                    8.56                      (2.51)                    10.36                   24.40                   (3.47)                    (1.92)                    5.77                      (5.39)                    6.57                      10.21                   

Profit after Tax 293.59                 (24.18)                  (168.56)                269.42                 1.63                      (684.63)                431.35                 109.40                 13.92                   540.75                 181.87                 (131.32)                

3. Capital Employed (Segment Assets-Segment Liabilities)

Segment Assets

(a) Mumbai 15,554.01            14,347.99            19,010.36            15,554.01            19,010.36            14,369.09            15,564.40            14,359.21            19,022.58            15,564.40            19,022.58            14,381.03            

(b) Bhavnagar 8,837.54              1,533.12              3,294.39              8,837.54              3,294.39              2,130.22              8,740.39              1,451.03              3,111.23              8,740.39              3,111.23              2,043.62              

(c) Indstrial Oxygen & Trading -                        -                            -                            -                        -                            -                            155.35                 147.66                 299.65                 155.35                 299.65                 156.07                 

(d) Unallocated -                        -                            -                            -                        -                            -                            -                        -                            -                            -                        -                            -                            

Segment Liabilities

(a) Mumbai 1,158.90              393.86                 467.84                 1,158.90              467.84                 855.70                 1,171.16              408.55                 493.32                 1,171.16              493.32                 870.78                 

(b) Bhavnagar 10,373.11            2,921.30              8,562.44              10,373.11            8,562.44              3,053.48              10,355.23            2,906.61              8,536.44              10,355.23            8,536.44              3,038.28              

(c) Indstrial Oxygen & Trading -                        -                            -                            -                        -                            -                            19.62                   15.54                   30.70                   19.62                   30.70                   18.15                   

(d) Unallocated -                        -                            -                            -                     -                            -                            -                        -                            -                            -                     -                            -                            



30-Sep-20 31-Mar-20 30-Sep-20 31-Mar-20

 (Unaudited)  (Audited)  (Unaudited)  (Audited) 

ASSETS

Non-current assets

 (a) Property, Plant and Equipment                    825.27                   853.02                   941.95                   984.66 

 (b) Capital work-in-progress                    155.64                   154.54                   155.64                   154.54 

 (c) Investment Property                   239.05                   242.65                   239.05                   242.65 

 (d) Other Intangible Assets                       0.10                       0.14                       0.10                       0.14 

 (e) Financial Assets  

    (i) Investments              11,903.83             12,193.68             11,822.74             12,119.13 

 (f) Other non current assets                    134.44                   109.10                   151.07                   124.64 

Current assets 

 (a) Inventories                 6,803.14                1,189.88                6,803.14                1,189.88 

 (b) Financial Assets  

   (i) Trade Receivable                   127.03                     89.02                   141.27                     93.76 

   (ii) Cash and cash equivalents                 1,532.79                     48.04                1,534.90                     51.16 

   (iii) Loans                 1,319.00                1,319.00                1,319.00                1,319.00 

   (iv) Other financial assets                       0.52                     25.99                       0.52                     22.12 

 (c) Other current assets                1,350.74                   274.26                1,350.76                   279.04 
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Statement of Assets & Liabilities

(INR in Lakhs)

 Particulars 

 Standalone  Consolidated 

 TOTAL ASSETS             24,391.55             16,499.31             24,460.14             16,580.72 

EQUITY AND LIABILITIES

Equity

 (a) Equity Share capital                    616.67                   616.67                   616.67                   616.67 

 (b) Other Equity              12,242.88             11,973.46             12,286.22             12,026.18 

Non controling interest                            -                              -                       11.25                     10.65 

Non-current liabilities 

 (a) Provisions                        4.40                       3.39                       4.40                       3.39 

 (b) Deferred tax liabilities                      88.55                     91.06                   100.75                   106.14 

 (c) Other non-current liabilities                        2.10                       2.30                       2.10                       2.30 

Current liabilities 

 (a) Financial Liabilities  

   (i) Borrowings                            -                     715.28                            -                     715.28 

   (ii) Trade payables                 9,786.82                2,477.71                9,782.46                2,478.64 

 (b) Other current liabilities                1,421.66                   616.33                1,425.89                   618.00 

 (c) Provisions                      12.89                       3.11                     14.81                       3.47 

 (d) Current Tax Liabilities (Net)                   215.58                       0.01                   215.58                       0.01 

 TOTAL EQUITY AND IABILITIES             24,391.55             16,499.31             24,460.14             16,580.72 



30-Sep-20 30-Sep-19 30-Sep-20 30-Sep-19

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 

 Cash flow from operating activities

Profit before tax 482.99                 97.95                   751.45                 274.41                 

   Adjustment for :

Depreciation and amortisation expense 34.90                   24.17                   40.78                   34.37                   

Finance cost 69.48                   56.96                   69.49                   57.59                   

Interest income (709.29)                (802.55)                (709.29)                (791.98)                

Provision for doubtful debts 0.28                      0.16                      0.28                      0.16                      

Share of profit/ (loss) from associates -                        -                        (280.11)                (184.73)                

(Profit)/ Loss from partnership firms 259.30                 200.15                 (0.07)                    -                        

Operating profit before working capital changes 137.66                 (423.17)                (127.47)                (610.18)                

   Adjustments for changes :

Decrease / (Increase) in Trade and other receivables (1,114.64)            1,034.84              (1,124.34)            1,036.56              

Decrease / (Increase) in Inventories (5,613.26)            7,318.96              (5,613.26)            7,318.96              

(Decrease) / Increase in Trade and other payables 8,340.62              (3,711.29)            8,339.45              (3,711.71)            

Cash generated/ (used) in operations 1,750.38              4,219.34              1,474.37              4,033.63              

  Extraordinary item -                        -                        -                        -                        

  Direct taxes paid (216.09)                (85.97)                  (216.09)                (85.97)                  

Net Cash generated from/(used in) operating activities [A] 1,534.29              4,133.37              1,258.29              3,947.66              

Cash Flow from investing activities

 Hariyana Ship Breakers Limited

Registered office - 156, Maker Chambers VI, 220, Nariman Point, Mumbai - 400021  

Website - www.hariyanagroup.com, Email - secretarial.hariyana@gmail.com / 

contact@hariyanagroup.com, 

Telephone - +022 - 22043211/12, CIN - L61100MH1981PLC024774

STATEMENT OF CASH FLOW

(INR in Lakhs)

 Particulars 

 Standalone  Consolidated 

Cash Flow from investing activities

Purchase of fixed assets (4.61)                    (272.27)                (4.61)                    (275.39)                

Proceeds from sale of fixed assets -                        -                        9.08                      -                        

(Purchase) / Proceeds of non - current investments 289.85                 373.34                 296.39                 367.07                 

Profit/ (Loss) from partnership firms (259.30)                (200.15)                0.07                      -                        

Interest received 709.29                 802.55                 709.29                 791.98                 

Net cash generated from/(used in) investing activities [B] 735.23                 703.47                 1,010.22              883.65                 

Cash flow from financing activities

Proceeds from current borrowings -                        (481.33)                -                        (481.33)                

Change in non controlling interest -                        -                        -                        0.63                      

Finance cost (69.48)                  (56.96)                  (69.49)                  (57.59)                  

Net cash generated from/(used in) financing activities [C] (69.48)                  (538.28)                (69.49)                  (538.29)                

Net increase/(decrease) in cash & cash equivalents [A+B+C] 2,200.04              4,298.57              2,199.02              4,293.02              

Cash & cash equivalents at the beginning of the year (667.24)                64.82                   (664.12)                73.23                   

Cash & cash equivalents at the end of the year 1,532.79              4,363.39              1,534.90              4,366.26              



Notes :
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7. The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable.

1. The  above unaudited financial results for the quarter and six months ended September 30, 2020 have been reviewed by the Audit Committee and approved Board of Directors of the Company at its meeting held on November 11, 2020.

2. These financial results have been prepared in accordance with Indian Accounting Standard (Ind-AS) prescribed under section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)

Amendment Rules, 2016 to the extent applicable. 

3. The outbreak of Corona virus (COVID-19) is causing significant disturbance and slowdown of economic activity in lndia and across the Globe. The Company has evaluated impact of this pandemic on its business operations. Based on its review and current indicators of economic

condition there is no significant impact on its financial results and carrying value of Assets, the Company will continue to closely monitor any material changes arising of future economic conditions and impact on its business.

4. Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about geographic areas. The company's operations predominantly relate to enhance business performance. Based on the

"Management Approach" as defined in Ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the company's performance and allocates resources based on an analysis of various performance indicators by geographic segments. Accordingly, information has been presented

on geographic segments. The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and expenditure in individual segments.

Business segments of the company are primarily categorized as: Mumbai and Bhavnagar. The segment information in consolidated financial results also includes Industrial Oxygen Gas & Trading Segment which pertains to subsidiary firm of the company.5. The Consolidated Financial Statements are prepared in accordance with principles and procedures as set out in the Indian Accounting Standards ("Ind AS 110") "Consolidated Financial Statements" prescribed under section 113 of the Companies Act, 2013 read with relevant rules

issued there under :

Consolidated financial statements include financial results of Hariyana Air Products, subsidiary of the company and Goyal Hariyana Realty, Orchid Lakeview Developers, White Mountain, Whitefield Projects, Swastik Developers, associates of the company.

6. The figures of segment results include inter segment interest income/ expense.
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- 

pdomwd an audk and accordin&* m do not acprrrrm audlt oplnbn. 

4. Wed on our M e w  conducted as aboue, nothing has come to our att- th@t,aw us to '&im 
that the aceompnytng statement of unaudited flnanchl results prepad in acmrdmcc with appIkabk 
accounting standards and other. racognizad ~xounting pra&es and polkks hiis not dkdoKd the J 

I- requhd m be dkcbsd in trrms d Regulatbn 33 of the Usting RqpLtbns hduding the 
manner In which IS k O  be dkdosed, orthat It amhe m y  mrtwlrl mbsWement 

~wlotlN8uImt&b. 
~ A c c w n t r n b  
FRN: ll687UU4 \ 

Ubnsr~knl 
kr(au 

M. No. ll4835 
U r n  



L wehaverevkwedtbewoompuryig~mtdun8uditedonsdid.tcdfinrndrlmultzaf)IrSpno 
ShlpEmkemUmiLd ( t h c ~ ~ ~ , i t t ~ r y a R d 1 L t ~ m d t h c ~ ~ ) ~ t P t m d  
total comprehenshrr bawac of Ih rrsocilM for the qua* ended September 30,2020 and year to date 
rauk for the pcrlod fmAI Aprl 01.2020 to kptanbtr 36,2020 (the 9 s t a t ~  behg submitted by 
t h c C o m w w p l r n n a t o t h a r r q u i r r m c n t r d ~ W o n 3 3 a t t h c S E B I ( U c t h l ~ d  
- R c q - ) R c y h t b n s , ~ . = a r m n r k d ~ ~ ~  

2 Thk statement whkh k the rcrponslbiYty d the m y ' s  Management and appro4 by llwrd of 
D i i o r s  of the Company, has been prepared h ~morbna with the w i t i o n  and meawnmcnt 
principle bM dorm &I Indian Accwnth( Sqndud 34 7nterlm FinonduI Rcporthg. (Id AS - U), 
prcrcrlkd under section l33 of the Companies Ad, 2013, and other accounting prlncbk generally 
a m p h d I n t n d h a n d h ~ ~ ~ b t h 3 3 d t h t L l s t i n ( ~ ~ O u r ~ i r t o  
m a  ~portonthacfhandalrtltcmntrbrsadonowrevkw. 

3. 1Nc~ctcdourrsvkwdthsStrt .mcnth~wiWtbcSMdorb-onRcvtawEnOtgamsnts 
(~~~)~4macvlcur~lntcrknf iondo11nformobl#r~cr jbrmcdbythchkpgdcnt l ludl tw~~~~~,  
h e d b y t h e ~ d a u r t c r c d k m u n ~ ~ o f L n d h . A r r v i c w o f h t c r i m h ~ l ~  
~ o f m l d n g k r p u M a . p ~ r f l y 0 5 p e ~ m ~ 6 0 f ~ l & ~ ~ m r ~ d  
applying andytkalrad otherrevkw pmcduru A m k w  ks&tmtiaUy krr lpreopcthanaaudlt 
caducted in aocordrnca with 4tmdrrds on AdRhg a+ cwcpuedy doer nat~anable US to obtak~ 
rppllnnatthrtwrr~baarcnr*nndrlsisnYlantrmttcrsthrt-b(dmtlRcdh.naudlt 
~ , w e & d o n a r a r n w d Y o p k l o h  

We haw also performed procedures In wEwcknce with tba docuhr kwed by the SEW under-lbgrbtkm 
as) d t h e  Rsgubtbnr, to the extent r-blc 

5. onrol#ttcdllrwndd m&,.kohbdudc4w sham of net k6s dRs. 280.11 la@ for the SIX months 
endad 30, 2020. h mqpct af the abow associates whose unaudited R n a n d  
~ ~ n a a c t l l i a C # m o t b n & w c ~ t k r P ~ & m T h a o c R D u K i l l r r s u b a d s d m ~ l  

h m ~ f u m b e e d b y t h e ~ m a n e o f ~ J o M a u d A o r ~ ~ . O u r n d m  
onthcstatemmtbnotmodlRedInrrrpcctddn~~.  



f 

6. ~ a ~ o n o u r r e ~ ~ ~ ~ a n d p m a d u r p ~ r f o r m e d a t a b w c ~ # ~ ~ p t f a t h . . f i ~ b t h e ~  
d & b c d i n p n 5 a b o u c I n A h h h u 1 4 ( o d u r t t c n t k n h . 1 a ~ w t . k * W W I h .  
a=mPnlinti rt.0mnt. p.pd h ucdanta with a w b b l e  aceourtting standards and aha 
-bed a - n 4  *k.lpL. l r b  rg(.d In India, has not d k c k d  the htDrmflDn wlm 
t o ~ d ~ * ~ ~ d f h w * I O . 3 3 d h . U h .  ReguhUonsIindudhghemnmrk~khhka 
be dbdosed, or that k contains mny -rnkbtenmt 

For Wloti N a v n e a  & b. 
Chartered Aaountants 

Palmer 
M. NO. 114835 ~~~ 2 :  

UMN: M. NO. 154014 
UDIW: 20-1-240 

Mumbill 
-mbm 11,2020 

mnr: ~ \ \ \ ( ~ ? S ~ E . Z ~ ~ ~ ~  
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