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Dear Sir/Madam,

Sub:OutcomeoftheBoardMeetingheldon13thFebruary,2024.

PursuanttotheprovisionsofRegulation30andotherapplicableRegulationsoftheSecurities
andExchangeBoardoflndia(ListingObligatiousandDisclosureRequirements)Regulations,
2015 hereinafter referred to as ''the Listing Regulations"), we are pleased to inform you that
theBoardofDirectorshaveattheirMeetingheldtodayi.e.Tuesday,February13,2024,inter-
alia, considered and approved the following matters:

1.   The Un-audited Standalone & Consolidated Financial Results for the Quarter and nine
monthsperiodended31stDecember,2023,asrecommendedbytheAuditCommittee.A
copyoftheUn-auditedStandalone&ConsolidatedFinancialResultsalongwithLimited
ReviewReportreceivedfromM/s.S.R.Batliboi&Co.LLP,CharteredAccountants,(Firm
Registration  No.  301003E/E300005),  Statutory  Auditors  are  enclosed  herewith  as  an
AmexureasperRegulation33oftheListingRegulations.

We are arranging to publish these results in the newspapers as per Regulation 47 of
Listing Regulatious.

2.   The   Board   of  Directors   have   appointed   Dr.   Shantilal   Sarnot   (DIN:   01899198),
IndependentDirectorasamemberofAuditCorrmitteew.e.f.13thFebruary,2024.The
details of re-constitution of Audit Committee are as under:
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No1. Committee Mem  erShriKamalSingh•149567
Chairman Non-ExecutiveIndeendentDirector

2.

Bald   DIN.07Smt.ShilpaBaidDIN:08538622
Member Non-ExecutiveIndeendentDirector

Non-Executive            {IndeendentDire
3.4.ctorieI42-1 Dr. Shantilal SarnotDIN:01899198 Member

Shri     Kamal     SethiaDIN.OOO81116 Member Executive Direct lJJ e1 -aw2)¥`Gb*odyrty
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The above details is being uploaded on the website of the Company.

The meeting of the Board of Directors commenced at 11:15 A.M. and concluded at 01:35 P.M.

We request you to take the above information on record.

Thanking You

Yours faithfully,

For Elin Electronics Limited

Company Secretary & Compliance Officer
M. No.: A30540
cs@elinindia.com
Encl: As Above
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S.R. BAILIBol & Co.  LLP
Chartered Accountants
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67,  Institutional Area
Sector 44, Gurugram -  122 003
Haryana,  India

Tel:  +91   124  6816000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated  Financial Results  of the  Company Pursuant to the  Regulation  33  of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Elin Electronics Limited

1.    We  have  reviewed  the  accompanying  Statement  of Unaudited  Consolidated  Financial
Results  of  Elin  Electronics  Limited  (the  "Holding  Company")  and  its  subsidiary  (the
Holding Company and  its  subsidiary together referred to  as "the  Group") for the quarter
ended December 31, 2023  and year to date from April  1, 2023 to December 31, 2023 (the
"Statement") attached herewith, being submitted by the Holding Company pursuant to the

requirements   of   Regulation   33   of  the   SEBI   (Listing   Obligations   and   Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2.    The Holding Company's Management is responsible for the preparation of the  Statement
in  accordance  with  the  recognition  and  measurement  principles  laid  down  in  Indian
Accounting  Standard  34,  (Ind  AS  34)  "Interim  Financial  Reporting"  prescribed  under
Section  133  of the  Companies  Act,  2013  as  amended,  read  with  relevant  rules  issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33  of the Listing Regulations.  The  Statement has been  approved by the
Holding Company's Board of Directors .  Our responsibility  is to express a conclusion on
the Statement based on our review.

3.    We  conducted  our review of the  Statement  in  accordance  with the  Standard  on  Review
Engagements  (SRE)  2410,  "Review  of Interim  Financial  Information  Performed  by the
Independent Auditor  of the  Entity"  issued  by  the  Institute  of Chartered  Accountants  of
India.  This  standard  requires  that  we  plan  and  perform  the  review  to  obtain  moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial  information  consists  of making  inquiries,  primarily  of persons  responsible  for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange  Board  of  India  under  Regulation  33(8)  of  the  Listing  Regulations,  to  the  extent
applicable.

4.    The Statement includes the results of the following entities:
1.     Holding company: Elin Electronics Limited
2.    Wholly owned subsidiary Company: Elin Appliances Private Limited

5.    Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing  has  come  to  our  attention  that  causes  us  to  believe  that  the  accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (`Ind AS') specified under Section 133 of the
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S.R. BATLIB0I & CO.  LLP
Chartered Accountants

Companies Act,  2013,  as amended,  read with relevant rules  issued thereunder and other
accounting  principles  generally  accepted  in  India,   has  not  disclosed  the   information
required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6.   The comparative Ind AS financial information of the Group, for the corresponding quarter
and nine months ended December 31, 2022, included in these consolidated Ind AS financial
results,  were reviewed by the predecessor auditor and the Ind AS  consolidated financial
statements of the Group, for the year ended March 31, 2023, were audited by predecessor
auditor  who   expressed   an  unmodified  conclusion  and  unmodified   opinion   on  those
consolidated financial information on February  10, 2023 and May 30, 2023 respectively.

For S.R. BATLIB0I & Co. LLP
Chartered Accountants
ICAI Firm ref!istration number: 301003EAI300005

Membership No.:  506846

UDIN: 24506846BKGWIZ1320

Place: New Delhi
Date: February  13, 2024
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Website: www.elinindia.com / Corporate Identity Number (CIN): L29304W81982PLC03472SSTATEMENT0FUNAUDITEDCONSOLIDATEDFINANCIALRESUI.TSFORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 31, Z023(Rs.inMillionsunless othe"iise stated)INineMonthsEndedYearEnded

Sl.                                                                     Particulars

uarter Ended

31.12.2023     I        31.12.2022 31.03.2023
31.12.2023 30.09.2023 31.12.2022

No, Un-Audited Audited

I11Ill INCOME
2,3671319.502,386.63 2  733 40 2,022.48 7,638.86 8,067.05 10,754.28

Revenue from operations
21.10 I.44 67.92 4.30 2:2..6rl

Other income
2,754.50 2'023.92 1,J06.J8 8'071.3S 10,776.9S7,800.60I8446

Total  Income

EXPENSESCostofmaterials consumed
1,618.34 2,039.51 I,449.19 5.491.43 5,925.317458

Purchases of stock-in trade
64.7264.80 35.76(45.64) 21.16(25.10) 135.3722.01

(41.57) (17.73)
Change in inventones of finished goods, work-in progress and stock-in-trade

35186 386.06 283.68 1,loo.04 980.67 I.337.19

Employee benefits expense
18. 89 13.34 30.95 59.68 105.17 130.62

Finance costs
47.73182.522,348.86 4763 43.88 143.83 127.53 186.10

Depreciation & amortization expenses
2 19. I 7 I 6 I . 62 608.66 565.35 798.68

Other expenses
2,695.83 1,965.38 7,561.02 7'737.04 10,419.923S7.03

Total expenses
37.77 S8.67 58.54 145.76 334.31

Prof]t before tax (I-11)

IVV Tax expense
(0.30)1163 18.99 5.84 32.91 72.69 79.91

Current tax expenses
0.50 6.85 9.51 9.60 9.09

Deferred tax expenses (benefit)
I I.33 19.49 12.69 42.42 82.29 89.00268.03

Total tax expenses
26.44 39.18 45.8S 103.34 252.02

Prorit after tax for the period/year (Ill-IV)

VIVII Other comprehensive incomeI``f'  d              fitorloss
I.29 9,17 4.67 12.73 11.17 9.08

Items that will  not be rec  assi  ie    to proTaxexpenseonitemsthatwillnotbereclassified to profit or loss
(0 32) (2.31  ) (  I.  17) (3.20) (2.81)0.08 (2.29)0.16

Items that will  be reclassified to profit or loss

Tax expense on items that will not be reclassified to proflt or loss
0.97 6.86 3.50 9.S3 8.44 6.95

Other comprehensive income for the period/year after tax

Total compreliensive income for the period/year (V+VI) 27.41 46,04 49.35 112.87 260.46 274.98

VIIIIXX Prorit attributable to:
26.4427.41 39.1846.04 45.8549.35 103.34112.87 252.02260.46 268.03274.98

Owners of the parent
Non-controlling interests

Total comprehensive income attributable to:
Owners of tlie parent
Non-controlling interests

239.630.55 239.630.82 239.631.08 239.632.16 239.635.91 239.63
Paid-up equity share capital (Face value of Rs. 5/- each) 4,691.35

XI Other equity
XII Earnings per Share (Face value of Rs. S/- each) (not annualised)Basic&Diluted(Rs.) 6.29



Notes :
I        The above Unaudited Consol]dated Financial Results of the Company for the quaTler and nine months ended December 31. 2023   have been reviewed by the Audit Comm`ttee and approved by

the Board of Directors of the C`ompany at their respective meetings held on February  13, 2024

2       These unaudited   consolidated   financlal   results have been   prepared   ln accordance   with the   Indian Accounting   Standards   (lnd AS)  as  notified  by  Ministry of colTiorate Affairs  pursuant
to  Section    133  of the  Companics  Act  2013  read  w`th   rule  3  of the  C`ompanies   (Indlan  Accountmg   Standard)   rules,  2015  (as   amended)   and   ln   terms   of  Tcgulation   33   of  the   SEBI

(Listlng   Obligatlons   and   Disclosure   Requlrements)   Regulations`   2015.   SEBI  C`ircular and other accounting prlnciples generally accepted   in  lndla

3Duringthepreviousquarter.theCompanyinits41stinualGeneralMeetingheldonSeptember30.2023hasdeclaredfinaldividendofRs"perequ]tyshare(OnthefacevalueofRs.5/-

per equity share) for the financial year 2022-23  amountirig to Rs 49 66 million

4       Details ofutilisation oflpo proceeds upto December 3l, 2023  is as under'

Item IIead

Estimated netproceedgflsperProsoectus88000 Revised NetProceeds880.00
Utilized Amoui]t880.00

Unutilized as onDecetnber31,2023,

t  in full or part, of certain borrowings availed oft)v colnDany
375.89 375,89 8712 288.77

Fundh ng capltal expenditurbdUttPradeshe towards upgrading and expandmg our exlsting facilities at (I)and(ii`VemaGoa

Gaziaa   `       arGeneralcorporate ouroose 395.63 395.63 395.63

*lpoproceedswhichwereunutihzedasatDecember31.2023weretemporarilyretamedintheFixedDepo§its.

5       The company is engaged in single segment of manufacturing of Electronies Manufactunng services as reviewed by the chiefoperatmg Decision Maker (CODM). Accordmdy. the company
hasonlyonereportat>1esegmentanddisclosureasperlndAS108"OperatingSegment"arenotappllcable

6       The consolidated financial results for the quarter and nine months ended December 31, 2023  includes the results of the following entities.

a.  Elm Electronics Limited (EEL) (Holding company)                                                                   b. Elin Appliances private Limited (Wholly owned subsidiary company)

7       Previous period`s /year figures have been regrouped / reclassified wherever  necessary to coITespond with the curent period's classification / disclosure.S±-,-as``
;.a,*qu®[v,

Place  :  New Delhi
Date  :   Februar\/  13` 2024

r-sdf c+
Kama] Sethia

Managing Director
DIN:  00081116



S.R. BAILIBol & Co.  LLP
Chartered Accoulitants

67,  Institutional Area
Sector 44, Gurugram -  122 003
Haryana,  India

Tel: +91  124 681 6000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Elin Electronics Limited

1.        We  have  reviewed  the  accompanying  statement  of unaudited  standalone  financial
results of Elin Electronics Limited (the "Company") for the quarter ended December
31, 2023  and year to date from April  1, 2023 to December 31, 2023 (the "Statement")
attached herewith,  being submitted by the Company  pursuant to the requirements  of
Regulation 33    of  the   SEBI   (Listing   Obligations   and   Disclosure   Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2.        The  Company's  Management  is  responsible  for the  preparation  of the  Statement  in
accordance  with  the  recognition  and  measurement  principles  laid  down  in  Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section  133  of the Companies Act,  2013  as amended,  read with relevant rules  issued
thereunder   and   other   accounting   principles   generally   accepted   in   India   and   in
compliance  with  Regulation  33  of the  Listing  Regulations.  The  Statement  has  been
approved  by  the  Company's  Board  of Directors.  Our  responsibility  is  to  express  a
conclusion on the Statement based on our review.

3.        We conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Inforination Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India.  This standard requires that we plan and perform the review to obtain moderate
assurance  as to  whether the  Statement is free  of material  misstatement.  A  review of
interim   financial   information   consists   of  making   inquiries,   primarily   of  persons
responsible  for  financial  and  accounting  matters,  and  applying  analytical  and  other
review procedures.  A review  is  substantially  less  in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us  to  believe  that  the  accompanying  Statement,  prepared  in  accordance  with  the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards  (`Ind  AS')  specified  under  Section   133   of the  Companies  Act, 2013  as
amended,  read  with relevant rules  issued thereunder  and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

The comparative Ind AS financial information of the Company for the corresponding
quarter  and nine months  ended December 31,  2022, included  in these  standalone  lnd
AS flnancial results, were reviewed by the predecessor auditor and the Ind AS financial
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S.R. BAILIBol & Co.  LLP
Chartered Accountants

statements  of the  Company  for  the  year  ended  March  31,  2023,  were  audited  by
predecessor auditor who expressed an unmodified conclusion and unmodified opinion
on that financial information on February 10, 2023 and May 30, 2023 respectively.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

Membership No.: 506846

UDIN: 24506846BKGWJA4308

Place: New Delhi
Date: February  13, 2024
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Websile: www.elinindia.com / Cor|)ol.ate Identity Number (CIN): L29304WB1982PLC03472SSTATEMENT0FUNAUDITEDSTANDALONEFINANCIALRESUI.TSFORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 3b 2023(Rs.inMillionsunless olherwtse slated)IN.MonthsEndedYearEnded

SI.                                                                   Particulars

Quarter Ended
3).t2.]2noc23     I       3i.|2.2022 31.03.2023

31.12.2023 30.09.2023 31.12.2022

No. Un-Audited Audited

I11Ill INCOME
I.909.311962 2  ]76.74 I,717.71 6.170.88 6,592.68 8.670.64

Revenue from operations
20.70 1.20 66.96 3.94 21.83

Other income
I,928.93 2,197.44 1'718.91 6,237.84 6,596.62 8,692.476,100.05

Total   Income

EXPENSES
128512 I  587.69 I,214.30 4,349.98 4,728.25

Cost of materials consumedPurchasesofstock-intrade
41.51 34.66 20.93 Ilo.96 73.72265 183.073283

Change in inventories of finished goods, work-in progress and stock-in-trade
41.78301.79 (43.15)317.51 (32.94)240.06 (7.64)916.99 (.)811.21

I,104.22

Employee benefits expense
17.18 11.85 31.14 56.55 101.97 128.08

Finance costs
40.7016355 4088 38.36 123.87 111.65 164.51

Depreciation & amortlzation expenses
194.61 144.31 542.67 498.57 702.87

Other expenses
I,891.63 2'144.05 1'656.16 6'093.38 6,322.72 8,415.63276.84

Total expenses
37.30 53.39 62.7S 144.46 273.90

Profit before fax (I-11)

IVV Tax expense
(0.30)1090 19.18 9.84 33.10 59.39 60.89

Current tax expenses
0.01 5.77 9.22 6.73 4.40

Deferred tax expenses (benefit)
10.60 19.19 ls.6l 42.32 66.12 65.29211.55

Total tax expenses
26.70 34.20 47.14 102.14 207.78

Prorit after tax for the period/year (Ill- IV)

VIVII Other comprehensive income•fi d             fit    rloss
(0.28) 3.59 3.85 5.81 9.89 10.00

Items that will  not be reclassi  ie    to pro  I   o•I`axexpenseonitemsthatwillnotbereclassified to profit or loss
0.07 (0.90) (0.97) (I.46) (2.49) (2.52)

(0.21) 2.69 2.88 4.3S 7.40 7.48
Other comprehensive income for the period/year after tax

Total comprehensive income for the period/year (V+VI) 26.49 36.89 SO.02 106.49 215.18 219.03

VIII Paid-up equity share capital (Face value of Rs.  5/- each) 248.300.S4 248.300.69 248.30I.06 248.302.06 248.304.68-tfu 248.303'971.21

IX Other equity
X Earnings per shftre (Face value of Rs. 5/-each) (not annualised)Basic&Diluted(Rs) 4.77



Notes  :
I        The  at>ove Unaudited Standalone  Financial  Results of the Company for the  quarter and nine months  ended December 31,  2023   have been reviewed by the Aud" Commlttee and approved by

the Board of Directors of the Company at their respective meetings held on February  13, 2024

2       These unaudited standalone financial  results have been  prepared   in accordance   with the   Indian  Accounting   Standards  (lnd AS)  as   notified  by  Ministry of corporate Affairs  pursuant to
Section   133  of the C`c>mpanies Act 20H  read with   rule 3  of the Companies   (Indian Accounting   Standard)  rules, 2015 (as   amended)   and   in  terms  of  regulation  33   of  the   SEBI   (Llsting
Obligations  and  Disclosure   Requirements)   Regulations,   2015.   SEBI Circular and other accounting prlnciples generally accepted  in India

3       During the previous quarter. the Company in Its 41st Amual General  Meeting held on September 30, 2023  has declared final dividend of Rs.1/-per equity share (On the face value of Rs.  5/-

per equity share) for the financial year 2022-23 amounting to Rs 49 66 milllon
4.      Details ofutilisation oflpo proceeds upto December 3l, 2023  is as under

Item Head                              `    fi  ll          art     f     rtainborTowingsavailed ofbycompany

Estimated  netproceedsasperProst)ectus
Revised  NetProceeds

Utilized Amount

Uputi]izcd as onDecember31,2023*

880.00 880.00 880.00
RepaFundGhaz ent/prepaymen[,in   u    orp      ,o   cengcapitalexpendituretowardsupgrading and expanding our existir`g facilities at (I)iabadUttarPradeshand(ii)Vema.Goa

375  89 375.89 8712 288.77

General corporate Purposes 395.63 395.63 395.63 1111111'1'''''''''''''1'1'_

*IPO proceeds which were unutilized as at  December 31, 2023 were temporarily retained in the Fixed Deposits

5       The company is engaged in single segment of manufacturing ofElectronlcs Manufacturing services as reviewed by the chief operating Decision Maker (CODM). Accordmgly, the company
has only one reportable segment and disclosure as per lnd AS  108  uoperating Seglnent" are not applicable

6.      PTevious period's /year figures have been regrouped / reclassified wherever  necessary to correspond with the current period's classi
Ei

Place  :  New  Delhi
Date  :   February  13`  2024

Now Delhl
110002

f24qu
Kama] Sethia

Managing Director
DIN:  00081 I 16


