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Date: February 9, 2023

To, To,

BSE Limited (“BSE”) Listing Department

Corporate Relationship National Stock Exchange of India Limited
Department, Exchange Plaza, 5th Floor, Plot No. C/1, G
2 nd Floor, New Trading Ring, Block, Bandra Kurla Complex,

P.J. Towers, Dalal Street, Bandra (E), Mumbai - 400 051

Mumbai —- 400 001.

NSE Symbol: SULA
BSE Scrip Code: 543711 ISIN: INE142Q01026
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Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Financial Results for the quarter and Nine-month period
ended December 31, 2022

In continuation to our letter dated February 1, 2023 and in terms of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), the Board
of Directors of the Company at its meeting held today i.e Thursday, February 09, 2023, has inter-alia,
considered and approved unaudited standalone & consolidated financial results of the Company for the
quarter ended December 31, 2022, along with limited review reports thereon issued by the statutory
auditors of the Company.

Further, pursuant to regulation 30 of the SEBI Listing Regulations, we are enclosing herewith the
unaudited standalone & consolidated financial results of the Company for the quarter ended December
31, 2022, along with limited review reports thereon issued by the statutory auditors of the Company.

The meeting of the Board commenced at 02:20 p.m (1ST) and concluded at 03:25 p.m (1ST).

The above information is also available on the website of the Company at https://sulavineyards.com/.
You are requested to kindly take the same on your records.

Thanking you

For Sula Vineyards Limited

W=

Company Secretary and Compliance Officer
Membership No.: A33566

Sula Vineyards Limited
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financlal Resuits and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sula Vineyards Limited (Formerly known as Sula Vineyards Private Limited)

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of Sula
Vineyards Limited (Formerly known as Sula Vineyards Private Limited) (‘the Company") for the quarter ended 31
December 2022 and the year to date results for the period 1 April 2022 to 31 December 2022, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). Attention is drawn to the fact that the
standalone unaudited financial results for the quarter ended 30 September 2022 and the standalone unaudited
financial results for the quarter and nine months pericd ended 31 December 2021 have been approved by the
Company's Board of Directors but have not been subjected to audit or review.

The Statement, which is the responsibility of the Company’'s management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies
Act, 2013 ('the Act’), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility Is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making Inquirles, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtaln assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted In India,
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Sula Vineyards Limited (Formerly known as Sula Vineyards Private Limited)

Independent Auditor's Review Report on Standalone Unaudited Quarterly FInancial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

We draw attention to Note 7 to the accompanying Statement, regarding the Company's non-current investment In
awholly owned subsldlary Artisan Spirits Private Limited and non-current loans due from such subsidiary amounting
to ¥ 268.86 million and ¥ 267.62 mllllon, respectively, as at 31 December 2022. The net-worth of the subsidiary has
been substantlally eroded, however, based on a valuation report from an Independent valuer which is dependent
on the achlevement of subsldlary's future business plans prepared using certain estimates, growth prospects and
other factors, Management believes that the realizable amount is higher than the carrying valuse of the non-current
investments and non-current loans due to which these are considered as good and recoverable. Our Goncluslon Is
not modified in respect of this matter.

For Walker Chand,
Chartered Account
Firm Regjstration

g ColLLP

I 1076N/NS00013

Rakesh R,
Partner
Membershjg No. 108632
UDIN: 23109632BGXDYZ3671

Place: Mumbal
Date: 9 February 2023
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SULA

VINEYARDS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

€ In milllon except earninge per share

Y Quartor ended Hina monihs ended Yoar ended
Sr. Particulsra 31 Dec 2022 30 2022 31 Dec 2021 31 Dog 2022 31 Dec 2029 31 Mar 2022
No Unauaited Unaudited Unaudited Unaudited Uneudiled
(Refornte2) | (Relernoted) | (Refornote3) | (Rafornote2) | (Refarnote3) Audiied
1 |incoma
(a) Revenue from operalions 1,087.72 123283 1.708.94 4,126.21 3,188,23 4,194,18
{b) Other Incoma 16.45 12.28 11,99 42.23 2412 45.80
Total Income (a+h) 2,004.17 1,244.91 1,718.83 4,167.44 3;202.35 4,238,958
2 |Expensen
(@) Cost of malerials consumed 177.84 118.80 178.88 380.38 356,97 1,050,789
(b) Purchase of slock-in-lrade 42,08 31.24 1.38 101,84 B4l 46.08
(e In Invenlorles of finlshed goods, work-In-progress and stock-n-Irads 340.56 121.60 310.41 53531 450.84 (11217)
(d) Excise duty on sales 184.21 76.68 110.81 302.22 23800 204,52
(e) Employes benefils axpanse 195,61 182,06 186,03 566,83 461,60 638,33
{f) Finance costs 5347 §0.88 51.48 140.97 160.88 213.28
(g) Dep lon and p 58,60 58 61 54.26 176.60 168820 22414
{h) Other expenses:
- Salling, distribution and g exp 164,21 138.03 17577 392.65 334.7¢ 424,18
= Others 260,76 183.00 211.00 813.62 510.68 786.41
Total axpenses (atbee+d+atf+g+h) 1478.32 983.68 1,269.80 3,208.80 2,711.53 3,577.43
3 |Profit before tax {1-2) 526.85 281.03 449.03 958,64 490,82 662,55
4 | Tax expense
(a) Current lex 140,19 71,78 103,90 263.43 126.74 105,12
(b) Delerred tax (6.61) (3.08)| 8.7 (12.38) {2.09) 8.88
Total tax expenses (a+b) 133.88 88.72 11277 24107 123,78 173,98
& |Net profit for tho porlod [ yeer (3-4) 392.27 212.31 336,26 717.67 367.07 480.57
& |Other comprehansive Income/ (losa) (OCI)
Itoms that will not be reclassified subsequeilly to statemeant of profit or loss
- Incoma / {loss) on remaasuremant of definad beneflt plans (net of taxes) 1.60 2.20 4,68 (0.48 (2,50 (0.84]|
Other comprehensive Income / (loss) for the pariod| yesr, net of tax 1.86 2.20 4.89 {0.48) {2.50)| {0.6
7 | Total comprehensive Income for the poriod | year (5+6) 392,03 214.51 340,95 717.08 364.567 487,93
8 |Pald up aquity share capltal (Face value of € 2 sach) 168.40 163,20 155.59 188,40 165.68 157,20
9 |Other squily (excluding revaluation reserve) aeeaor
10 |Earninge per equity share of face value ¥ 2 oach
{Nol annualised for the quarters and ning months period)
(a) Basic (In ¥) 478 281 441 * e 4,82 8,36
(b) Diuted (in ¥) 4.76 281 4,41 8,76 4.82 630
Sea ing noles 1o sland unaudlied fi resulls
Sula Vineyards Limited
ﬂl% (formerly known as Sula Vineyards Private Limlted)
f" o Regd. Offlce: 801, Hublown Solerls, N.S. Phadke Marg, Andhari (E), Mumbal 400089, Maharashtra, indla.

Tel: 022-6128 0606/607 Fax: 022-2684 68064 Email: Info@sulawines.com CIN: L 16549MH2003PLC130362
Winery: Gat 36/2, Govardhan Village, Gangapur-8avargaon Road, Nashik 422 222, Maharashtra, Indla Tel: +91 263 3027777/701
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SULA

VINEYARDS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

Notas:
1 The " dited financiol resulis of Sula Vineyards Limiled [ihe ‘Company') have besn propared lo comply In all meterlal respocts with the Indian Accounling standards (Ind AS') as
ﬂmeﬂbodmdlrsuhﬂlsdhl:mmum zmamd\ﬂhcmm(lrnhn. ling Standards) Rulas as ded and In lerms of Regulation 33 of SEBI (Usting Obligations and

]

w

ilall 2015 (o8 dod) Theso results have boen taviownd and racommandad lo tha Board of Diroclors by the Audit Commilteo of the Company end
aubsaqunnllv amrovud hy th.e Board of Directors of the Company &l thelr respactive maalings held 9 February 2023,

A limiled raview of the i fied financlel resulls for the quarer and nine monihs poriod ended 31 December 2022 has beaen carrlad oul by our slalulory auditor, who havo Issued an
unmaodifled raview raport

The standalone unaudited financlal resulls for ihe quarer ended 30 September 2022 and lhe i rasu‘llu for Ihe qunﬂnr and nine months period ended 31 December
2021, have not been sublecled to review or audil by our statutory auditor. | {he Company's has y due diligence o ensure thal the aforemenlioned
unaudiled slandslona financlals resulls present a rue and falr view of the Company's alfairs.

The C yis d In the busi of manufaciure, purchase and eale of alcoholic beverages (wines and spirits) Tho Company's chief dschlon L (which Include tha CEQ,
CFO, CQO and rnnmhm of the Board of Direclors) monllar and review the cperating result of the Company as a whole Therefore, . there are N0 rapo 0 for the C y 8BS per
requiremenis of Ind AS 108 ‘Operaling Segmenis’,

c Ing Ihe lily of Iha ha , cosls and profits do nol accrue evenly over |he year and therefore the quarterly resulls may vary and nol be striclly comparable,

Ouring Ihe quarter ended 31 O ber 2022, the Company has p It Inklal Public Offer of equily shares of face value of ® 2 each al an Issue price of ® 357 per share (Including share
premium of ¥ 355 par share), comprising olfer for sale of 26,800,530 shares by seliing sharsholdors only, The equily shares of Iha Company got listed on Slock Exchange of India
Limkted and BSE Limfted on 22 Docember 2022

During Ihe quarter ended 31 December 2022; 2,597 873 fully pald up equily shares of face value of ® 2 sach have boen alloled against Lhe exerclse of oplions under Employeas stock option
scheme (ESOS 2021(1)), Employes slock optlon sch (ESOS 2018(2)) and Employee slock option schema (ES0S 2018) of Ihe Company al an exercise price of ¥ 170 per equily share.

As al 31 Dacember 2022, Ihe Company has non-current Invesimenis and non-current loans amounling fo ¥ 269.86 milon and T 287.92 million, respeciively, in lis wholly owned subsidary Arisan

Spirits Privato Limilod ("ASPL), As at 31 December 2022, ASPL has accumulated losses and iis nel-worth has been substanllally erodod, H Ihe nel-worth of this subsidiary does not
rapeasont Ms frue markel value s tha value of the enlity on a going concem basis, based on vakiallon report of an Independent valuer, Is highor than the Company's oxposure. Therelore, based
on cerlain estimales like fulure buslness plans, growth p as wall ac {dering the valualion reporl from an indepondenl valuer, tho | that the realisabls amount of

{he subsidlary Is higher than the carrylng value of the non-currant Invesimenis and loans due Lo which lhese are considerad as good and recoverable,

Pursuant lo the resolullon passed by tha Board of Dir of the C: and of ihe members at the Annual General Meeting of Ihe Company held on 30 July 2021, each equily
share of face value of T 10 each was sub-divided to 5 (five) equily sharas of 22 sach The effaclive dala for the said sub-divislon was 30 July 2021, The impal:l of shara spll of shares has been
ralrospectively considered for the compulallon of Earnings Per Share as por lha requiremenis of ind AS 33 - Earnings Per Shara

Figuras for the previous periods/ year have bean regrouped/ reclassiliad to canform to tha current period p wh Idared
For Sula \flmam: ards
> “,n-nl\
Place : Mumbal Ra]uv Samant % M
Dale: 8 February 2023 CEO and Managing Dlreclor ()

www.sulavineyards.com
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sula Vineyards Limited (Formerly known as Sula Vineyards Private
Limited)

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the
Statement') of Sula Vineyards Limited (Formerly known as Sula Vineyards Private Limited) ('the Holding
Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the
Group') (refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 31
December 2022 and the consolidated year to date resulls for the period 1 April 2022 to 31 December 2022,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 ('the Act’), and other accounting principles
generally accepted In India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India, A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less In scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We have also performed procedures In accordance with the SEBI Circular CIR/ICFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent
applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of
the Act, and other accounting principles generally accepted in India, has not disclosed the information
requlired to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or {ha ontains any material misstatement.

Charlered Accountanls Walker Chandiok & Co LLP Is reg]
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Sula Vineyards Limited (Formerly Sula Vineyards Private Limited)

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

5. We did not review the financial statements results of one (1) subsidlary, whose financial statement reflected
total revenues of NIL, total net loss after tax of ¥ 0.02 million and total comprehensive loss of ¥ 0.02 million
for the period 1 April 2022 to 19 April 2022 as considered In the Statement, which have not been
reviewed/audited by their auditor and have been furnished to us by the Holding Company's management.
Our conclusion on the Statement, in so far as it relates to the amounts and dlsclosures included in respect
of thie subslidiary, Is based solely on such unaudited/unreviewed financlal statements. According to the
Information and explanations glven to us by the management, these financlal stalements are not material
to the Group. Our concluglon Is not modifled In respect of this matter with respect to our reliance on the
financlal statements certified by the Board of Directors

UDIN: 23108632BGXDZA5560

Place: Mumbal
Date: 8 February 2023
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Sula Vineyards Limited (Formerly Sula Vineyards Private Limited)

Independent Auditor's Revlew Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the 8EBI (Listing Obligations
and Disclosure Requlrements) Regulations, 2015 (as amended)

Annexure 1

List of entitles included In the Statement

Sr. | Name of the entity Relationshlp
1. Artisan Spirits Private Limited, India Subeldiary
2. Sula International Limited, United Kingdom Subeldiary (until 19 April 2022)

Charlered Accountants Watksr Chandiok & Co LLP 1s ragistared
with limilad liability with identification
Ofices 'n Bengalun, Chandigarh, Channal, Gunugram, Hydersbad, Koah, Koliate, Mumbal, Nevs Dalhd, Nokda and Pune number AAC-2085 and has lls registared

office al L-41, Connaught Circus, Ouler
Circle, New Deihl, 110001, India



SULA

VINEYARDS

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

¥ In milllon except eamings per share

'sr] Particulars Quarter ended Nine months ended Yoar ended
No 31 Dec 2022 | 30 Sept2022 | 31 Dec 2021 | 31 Dec 2022 | 31Dec 2021 | 31 Mar 2022
Unaudited Audlted Audited Unaudited Auditad Audited
- (Refer note 2) | (Rofar note 3) | {Refar note 3) | (Refer note 2) (Refer note
1 |Incame
(a) Revenue from operallons 2,091.74 1277.23 1.827.12 4,332 42 3,418 62 4,538 16
(b} Other Income 8.88 8,16 7.29 25,80 2039 27,84
Tolal Incoma (a+b) 2,100.62 1,285,30 1,834.41 4,368.22 3,430.01 4,567.00
2 |Expansos
(a) Cost of matarials consumed 180.84 121.27 197.53 306,79 410.43 1,114.18
(b) Excise duly on sales 184 29 76.61 119.61 302.04 238,99 29504
() Purchase of stock-in-lrado 58,33 67.96 58,61 175,29 130.18 204 30
{d) Changes In | les of finlshed goods, work-In-progress and stock-In-trade 368,39 10350 30310 532,98 421,68 (147.00)
(8) Employes benefils axpanse 200,64 167.66 170,88 571.60 473,57 653,40
(f) Finance casts 57.80 54 54 55 40 162.49 182.17 229,23
(g) Dapreciation and amorisatlon expanse 084,98 63 48 5610 180.80 175.59 236 11
(h) Other axpanses:
- Selling, disiribullon and marketing expense 181.37 144.41 186.26 427,26 348.39 445,45
- Olhars 277.58 212.08 232,09 670.01 550.78 840 62
Total expenses (a+brc+d+e+i+g+h+l) 1,674.23 1,021.78 1,381.48 3,419.26 2,920,798 3,871.63
3 |Profit befora lax (1-2) 626.39 263.81 452,93 038.06 508,22 695,37
4 |Tax expense Y
(@) Current tax 140,18 71.78 103.90 263,43 1268.74 16612
() Doforred tax (6.61) {3.08)] 8,87 (12,38)| (2.89)) 8.86
Total tax expenses {a+h) 133.58 668.72 142,77 244,07 123,75 173.88
6 |Net profil for the perlod | year (3-4) 392,81 194.89 340,18 697.89 385.47 521.39

& |[Other comprehensive income / {loss) (OC!)
{ltems that will not be reclassified subsequently to stalement of profil or loss

- Income / (loss) on remeasurament of defined benefit plans (net of taxes) 1.72 2,02 5,65 (0.54)) {2.78)| (1.47)
Other comprehensive Incomel (loss) for the periad, net of tax 1.72 2,02 5,66 {0.54 (2.78)| {1.47)
7 |Tolal comprehensive ingams for the perlod [ year (5+8) 304,53 196.91 345,81 697.35 382,69 510,82
Net profit for Lhe perlod /year atirlbutable to:
Owners of tha parent 392.81 194,89 340.16 607.60 38547 521,39
Non-controlling Interest - - - - - -

Other comprehensive [ncome [ (loss) for the perlod [ year attributable to:
Owners ol the parent 172 202 b6.65 (0.54) (2.78) {1.47)
|Nan-controlling Interest . - - - .

Total comprehensive Income for the perlod / year atirlbutable to:

Owners of the paranl 304,53 166,91 345,81 697,35 38269 510,92
Mon-conlrolling Interest . . . - -
g |Pald up equity share capltal (Face value of ¥ 2 each) 188.40 163 20 155.59 168.40 155,59 157.20
@ |Other equily (excluding revaluatlon reserve) 3,795.39

10 |Earnlngs per eqully share of face value 2 each
(Not annualised for the quarters and nine months perlod)

(0) Basle (In ?) 477 239 447 8.53 507 6.79
(b) Diluled (In 2) 476 239 4.47 8.52 507 6.79
Son panying notes to cansolidaled dited financial resulls

Sula Vineyards Limited
{formerly known as Sula Vineyards Private Limited)
Regd. Office: 901, Hubtown Solaris, N.S. Phadke Marg, Andherl (E), Mumbal 400089, Maherashira, India,
Tel: 022-6128 0606/607 Fax: 022-2684 6064 Emall: nfo@sulawines.com CIN: L 16549MH2003PLC139352
Winery: Gal 36/2, Govardhan Vlllage, Gangapur-Savargaon Road, Nashlk 422 222, Maharashtra, Indla Tel: +81 253 3027777/701
www.sulavineyards.com




SULA

VINEYARDS

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

Notes:

1

The consolidaled unaudiled financial resulls of Sula Vineyards Limiled (the ‘Holding Company’) have been prepared to comply in all materlal respects with the Indian Accounting
Msndu'dlt‘hdAS‘]llpmcdhdmsmunﬂahhmnmﬁua\d.miaUhch:l‘)mndwllhf‘ pantes (Indian A ling Stand “Rmmllmudﬁwnﬂmnhm.w
In tarms of Regulation 33 of SEBI (Lisling Obligations and Discl is) Ragulations, 2015 (as dod). Those resulls have been | and ded 10 the Board
of Dircelors by the Audil Commitiee of the Holding C: y and subsequenily approved by the Board of Direclors of the Holding Company al thelr raspecti Ings held on 9

February 2023, The Holding Company and [is subsldlarias are F If i lo as 'the Group' In the following notes

A limilad review of Ihe consolidated unaudited financial resulls for the quarer and nine months poriod ended 31 December 2022 has baen carrled out by owr slalulory auditor who hava
Issued an unmaodified review report

The consalidated financlal resulls for (he quarler ended 30 Seplember 2022 ara the balancing figures betwaen Ihe audiled speclal purpose lidated Interlm fi ial for
the six months cided 30 Saplember 2022 and (he audited speclal purposs consolldated Interim financlal statemants for the three months ended 30 June 2022. Further, the consolidated
financlal resulls for the corresponding querter ended 31 December 2021 aro Lhe balancing figures Ilatwun the audiled spocial purpose consolldaled interim financlal statements for the
nine months ended 31 Decamber 2021 and the audited special f lidaled interim fnanck I Is for the six months ended 30 September 2021,

The Group Is d In the busl of fact h and sala of alcohollc bavarages (wines and spirts) The Chiaf Operating Decision makers (which include the CED, CFO,
COO and members of the Board of Directors) monitur and review the operaling resull of the Group as a whcle. Tharefore, there are no reportable segments lor the Group as per
requirements of Ind AS 108 'Oparaling Segmenls’,

Consldering the seasonality of lhe business, the revenue, casts and profits do not accrue evenly over the year and theralore the quarterly resulls may vary and not be sirdctly comparable.

During the quarter ended 31 December 2022, the Holding Company has completed Its Inilial Public Offer (IP0') of equily shares of face value of ¥ 2 each al an Issue price of ? 357 per
share (Including share premlium of ¥ 355 per shara), comprsing offer for sale of 26,900,530 shares by aalling shareholders only, The equity shares of the Holding Company gol llsled on
National Stock Exchange of India Limited ('NSE") and BSE Limited on 22 December 2022,

During lhe quarter ended 31 December 2022; 2,597 873 fully paid up equily shares of face value of ¥ 2 each have been alloted sgalnst the Ise of oplions under Employeos stock

opllun scheme (ESOS 2021(1)), Employeo stock optlon sch (ESOS 2018(2)) and Employee stock oplion scheme (ESOS 2018) of Ihe Holding Company al an exercise price of T 170
paor equily share,

Pursuant Lo the resolullon passed by ihe Board of Directors of the Holding Company and app of the bers al the Annual General Meeling of the Holding Company held an 30 July
2021, each eqully share of face valus of ¥ 10 each was sub-divided lo 5 {five) equily shares of ¥ 2 each, The affactive date for the sald sub-divislon was 30 July 2021, The Impact of share
split ol shares has been relrosp ly Idered for the computation of Eamings Per Share as per Ihe requirements of ind AS 33 - Eamings Per Share

Flgures lor the previous periods! year have been regrouped/ reclassified to conform to he curren| pariod presentation, wherever considerad nacessary,

For Sula Vineyards Lim|led

Place: Mumbal
Date: 9 February 2023

Rajesv Samant
CEO and Managlng Director

www.sulavineyards.com
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