
Date: February 9, 2023

To,
BSE Limited (“BSE”)
Corporate Relationship
Department,
2 nd Floor, New Trading Ring,
P.J. Towers, Dalal Street,
Mumbai -400 001.

BSE Scrip Code: 543711
ISIN: INE142Q01026

SULA
VINEYARDS

To,
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No. C/l, G
Block, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

NSE Symbol: SULA
ISIN: INE142Q01026

Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Financial Results for the quarter and Nine-month period
ended December 31, 2022

In continuation to our letter dated February 1, 2023 and in terms of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), the Board
of Directors of the Company at its meeting held today i.e Thursday, February 09, 2023, has inter-alia,
considered and approved unaudited standalone & consolidated financial results of the Company for the
quarter ended December 31, 2022, along with limited review reports thereon issued by the statutory
auditors of the Company.

Further, pursuant to regulation 30 of the SEBI Listing Regulations, we are enclosing herewith the
unaudited standalone & consolidated financial results of the Company for the quarter ended December
31, 2022, along with limited review reports thereon issued by the statutory auditors of the Company.

The meeting ofthe Board commenced at 02:20 p.m (1ST) and concluded at 03:25 p.m (1ST).

The above information is also available on the website of the Company at https://sLilavineyaids.coin/.

You are requested to kindly take the same on your records.

Thanking you

For Sula Vineyards Limited

Ruchi Sathe
Company Secretary and Compliance Officer
Membership No.: A33566

Sula Vineyards Limited
(formerly known as Sula Vineyards Private Limited)

Address: Gat 36/2, Govardhan Village, Gangapur Savargaon Road, Nashik 422222, Maharashtra, India. Tel: +91 253 3027777/701
Regd. Office: 901, Hubtown Solaris, N.S. Phadke Marg, Andheri (E), Mumbai 400069, Maharashtra, India.
Tel: 022-6128 0606/607 Fax: 022-2684 6064 Email: info@sulawines.com CIN: LI5549MH2003PLC139352

www.sulavineyards.com



Walker Chandiok &.Co LLP

Walker Chandiok & Co LLP
11th Floor, Tower II,
One International Center,
S B Marg, Prabhadevl (W),
Mumbai -400 013
Maharashtra, India
T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sula Vineyards Limited (Formerly known as Sula Vineyards Private Limited)

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement') of Sula
Vineyards Limited (Formerly known as Sula Vineyards Private Limited) (‘the Company') for the quarter ended 31
December 2022 and the year to date results for the period 1 April 2022 to 31 December 2022, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). Attention is drawn to the fact that the
standalone unaudited financial results for the quarter ended 30 September 2022 and the standalone unaudited
financial results for the quarter and nine months period ended 31 December 2021 have been approved by the
Company's Board of Directors but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company's management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies
Act, 2013 ('the Act’), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted In India,
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Chartered Accoentente

Off cee In Bengaluru, Chandigarh, Chennai, Oehradun, Gurugfam, Hyderabad, Kochi, Kolkata, Mumba), New Delhi, NoIda and Pune

Walker Chandiok & Co LLP Is registered
with limited liability with Identification
number AAC-2085 and has ils registered
office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Sula Vineyards Limited (Formerly known as Sula Vineyards Private Limited)

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

5. We draw attention to Note 7 to the accompanying Statement, regarding the Company's non-current investment In
a wholly owned subsidiary Artisan Spirits Private Limited and non-current loans due from such subsidiary amounting
to ? 269.86 million and ? 287.92 million, respectively, as at 31 December 2022. The net-worth of the subsidiary has
been substantially eroded, however, based on a valuation report from an Independent valuer which is dependent
on the achievement of subsidiary's future business plans prepared using certain estimates, growth prospects and
other factors, Management believes that the realizable amount is higher than the carrying value of the non-current
investments and non-current loans due to which these are considered as good and recoverable. Our Conclusion Is
not modified In respect of this matter.

For Walker Chand/bkK Co LLP
Chartered Accountants I

Rakesh R.
Partner

Firm Regi

Membership No. 109632

0B1076N/N500013

UDIN: 23109632BGXDYZ3671

Place: Mumbai
Date: 9 February 2023

Chartarad Accountant Walker Chandlok & Co LLP I* registered
with limited liability with Identification

OfficesIn Bengekim, Chandguh, Chennai, Guugram,Hyderabad, KocH, Kofltaia, Mumbai, New Delhi, Nokia end Puna number AAC-2085 and haa Ils registered
office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, Intfle
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? In million except earnlnge per share

Sr.
Quarter ondod Nine months ondod Year ended

31 Dec 2022 30 Sept 2022 31 Deo 2021 31 Doc 2022 31 Dec 2021 31 Mnr 2022
No unaudited Unaudited Unaudited Unaudited Unaudited

Audited(Refer note 2) (Refer note 3) (Refer note 3) (Refer note 2) (Refer note 3)
1 Income

(a) Revenue from operations 1,087.72 1,232 63 1.706,94 4.125.21 3,108.23 4,194.18
(b) Other Income 16.45 12.28 11.00 42.23 34.12 45.80
Total Income (a+b) 2,004.17 1,244.91 1.718.93 4,167.44 3:202.35 4.239.98

2 Expenses
(a) Cost of materials consumed 177.84 118.90 179.00 380.36 350.97 1,059.79
(b) Purchase of stock-ln-lrada 42.08 31.24 1.39 101,94 841 49.98
(c) Changes In Inventories of finished goods, work-in-progress and slock-ln-lrade 340.56 121.00 310.41 535,31 459.84 (112.17)

(d) Excise duly on sales 184.21 76.68 110.61 302.22 238 00 294.52
(e) Employee benefits expense 195,61 182 06 186 03 550.83 463.60 63833
(0 Finance costs 53 47 50.86 51,48 149.97 169.89 213.25
(g) Depreciation and amortisation expense
(h) Other expenses:

50,60 58 51 54,25 175.60 168 39 224.14

- Selling, distribution and marketing expense 164.21 138.93 175.77 392.95 334.70 424.18
- Others 260,76 183.90 211.00 613.62 510.88 765.41

Total expenses (a+b+c+d+e+f+g+h) 1,478.32 963.68 1,269.90 3.208.80 2,711.53 3,577.43
3 Profit before tax (1-2) 525.85 281.03 449.03 956.64 490.82 662.55
4 Tax expense

(a) Current lex 140.19 71,78 103,00 263.43 120.74 105,12
(b) Deferred lax (6 61) (3.06) 8.87 (12.36) (2.99) 8.80
Total tax expenses (a+b) 133.68 68.72 112.77 241.07 123.75 173.98

6 Net profit for the period / year (3-4) 392.27 212.31 336.26 717.67 367.07 488.67
6 Other comprehensive Income/ (lose) (OCI)

Homs that will not be reclassified subsequently to statement of profit or loss
- Income / (loss) on remaasuremonl of defined benefit plans (net of taxes) 1.66 2.20 4.69 (0.48) (2.50) (0.64)
Other comprehensive Income / (loss) for tho period/ year, net of tax 1.86 2.20 4.69 (0.48) (2.50) (0.64)

7 Total comprehensive Income for the porlod / year (6+6) 393.93 214.51 340.95 717.09 364.67 487.93

8 Paid up equity share capital (Face value of ? 2 each) 168.40 163.20 155.50 168.40 155.69 157,20

9 Other equity (excluding revaluation reserve) 3.092.07

10 Earnings per equity ehare of face value f 2 each
(No! annualised for the quarters and nine months period)
(a) Basic (In <) 4,76 2.81 4,41 * 0.77 4.02 0.36
(b) Diluted (ln<)
See accompanying notes io standalone unaudited financial results

4.76 2.61 4.41 8.76 4.82 838

Sula Vineyards Limited
(formerly known as Sula Vineyards Private Limited)

Regd. Office: 901, Hubtown Solaris, N.S. Phadke Marg, Andhari (E), Mumbai 400069, Maharashtra, India.
Tel: 022-6128 0606/607 Fax: 022-2684 6064 Email: lnfo@BUlawlneB.com CIN: L 15549MH2003PLC139362

Winery: Gat 36/2, Govardhan Village, Gengapur-Savargaon Road, Nashlk422 222, Maharashtra, India Tel: +91 253 3027777/701
www.sulavlneyards.com



SULA
VINEYARDS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

Notes:
1 The standalone unaudited financial results of Sula Vineyards Limited (tho ’Company') have been iwapnrod (o comply In all malarial rnspoulB with Ilie Indian Accounting standards ('Ind AS') as

prescribed under Section 133 of the Companies Act, 2013 road with Companies (Indian Accounting Standards) Rules as amended and In terms of Regulation 33 of SEB| (Listing Obligations and
Disclosure Requirements) Regulallons, 201S (os amended) Thesa result* have been reviewed and recommended to the Board of Directors by the Audit Committee of Ihe Company and
subsequently approved by the Board of Directors of the Company et their respective meetings held 9 February 2023,

2 A limited review of Ihe standalone unaudited financial results for Ihe quarter and nine months period ended 31 December 2022 has been carried out by our statutory auditor, who havo Issued an

unmodified review report

3 The standalone unaudited financial results for Ihe quarter ended 30 September 2022 and the standalone unaudited financial results for the quarter and nine months period ended 31 December
2021, have not been subjected to review or audit by our statutory auditor. However, Ihe Company's management has exercised necessary due diligence to ensure that Ihe aforementioned
unaudited standalone financials results present a true and fair view of the Company's affairs.

4 The Company Is engaged In the business of manufacture, purchase and sate of alcoholic beverages (wines and spirits) Tho Company's chief operating decision makers (which Include the CEO,
CFO, COO and members of the Board of Directors) monitor and review the operating result of Ihe Company as a whole Therefore, there are no reportable segments for lire Company as per
requirements of Ind AS 108 'Operating Segments',

Considering ihe seasonably of Ihe business, the revenue, cosls and profits do not accrue evenly over the year and therefore the quarterly results may vary and not be strictly comparable,

5 During Ihe quarter ended 31 December 2022, Ihe Company has completed Its Initial Public Offer of equity shares of face value of * 2 each al an Issue price of ? 357 per share (Including share
premium of 7 355 per share), comprising offer for sale of 26,900,530 shares by selling shareholders only, The equity shares of Iha Company got listed on National Slock Exchange of India
Limited and BSE Limited on 22 December 2022

6 During the quarter ended 31 December 2022; 2,597,873 fully paid up equity shares of face value of ? 2 each have been atloled against the exercise of oplions under Employees stock option
scheme (ESOS 2021(1)), Employee slock option scheme (ESOS 2018(2)) and Employee slock option scheme (ESOS 2019) of Ihe Company al an exercise price of ? 170 per equity share.

7 As at 31 December 2022, Ihe Company has non-current Investments and non-current loans amounllng to U 269.86 million and ? 287.92 million, respectively, in Ils wholly owned t.ubsldary Artisan
Spirits Private Limited (‘ASPL'), As at 31 December 2022, ASPL has accumulated losses and Its net-worth has been substanllaliy eroded. However, the net-worth of this fiubsfdiniy does not
represnnl Its true market value as the value of Ihe entity on a going concern basis, based on valuation report oi an Independent valuer, Is higher than the Company's exposure. Therefore, based
oncertain estimates like future business plans, growth prospects as wall as considering Ihe valuation report from an independent valuer, tho management believes that the realteabte amount of
the subsidiary Is higher than the carrying value of the non-current Investments and loans due to which Ihese are considered as good and recoverable,

8 Pursuant Io the resolution passed by the Board of Directors of Iha Company and approval of the members at the Annual General Meeting of the Company Md on 30 July 2021, each equity
share of face value of 7 10 each was sub-divided to 5 (five) equity shares of 7 2 each The effective date for the said sub-dlvislon was 30 July 2021, The Impact of share split of shares has been
relrospectively considered for the compulation of Earnings Per Share as par Ihe requirements of Ind AS 33 - Earnings Per Share

9 Figures for the previous periods/ year have been regrouped/ reclassified to conform to Ihe current period presentation, wherever considered necessary,

Place : Mumbai
Dale: 9 February 2023

For Sula Vineyards Limited

Rajeev Samant
CEO and Managing Director

www.sulavlneyards.com



Walker Chandiok &£oLLP

Walker Chandlok & Co LLP
11th Floor, Tower II,
One International Center,
S B Marg, Prabhadevl (W),
Mumbai -400 013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sula Vineyards Limited (Formerly known as Sula Vineyards Private
Limited)

1. V\/e have reviewed the accompanying statement of consolidated unaudited financial results ('the
Statement') of Sula Vineyards Limited (Formerly known as Sula Vineyards Private Limited) (’the Holding
Company’) and Its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the
Group’) (refer Annexure 1 for the list of subsidiaries Included in the Statement) for the quarter ended 31
December 2022 and the consolidated year todate results for the period1April 2022 to 31 December 2022,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 ('the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India, A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less In scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We have also performed procedures In accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent
applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of
the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, orJliaLitcontalns any material misstatement.

Walker Chandiok & Co LLP Is registeredChartered Accountants
with limited liability withIdentification

Offices In Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, NoIda and Pune number AAC-2085 and has its registered
office at L-41, Connaught Circus, Ouler
Circle, New Delhi, 110001, India



Sula Vineyards Limited (Formerly Sula Vineyards Private Limited)
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

5. We did not review the financial statements results of one (1) subsidiary, whose financial statement reflected
total revenues of NIL, total net loss after tax of ? 0.02 million and total comprehensive loss of ? 0.02 million
for the period 1 April 2022 to 19 April 2022 as considered In the Statement, which have not been
reviewed/audlted by their auditor and have been furnished to us by the Holding Company's management.
Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary, Is based solely on such unaudlted/unrevlewed financial statements. According to the
Information and explanations given to us by the management, these financial statements are not material
to the Group. Our conclusion Is not modified In respect of this matter with respect to our reliance on the
financial statements certified by the Board of Directors

k & Co LLP

/N500013

For Walker Chan
Chartered Accoun
Firm Reg

Rakesh
Partner
Membership No. 109632

UDIN: 23109632BGXDZA5560

Place: Mumbai
Date: 9 February 2023

Chartered tecotinlanto

OffloMIn Bengaluru, Chsndgah,Ctwml, Gurugram, Hyderited, Kochi, Kolkata, Mumbai, New Delhi, Nokia end Pune

Walker Chandlok & Co LLP la registered
with Umliod liability with IdantlficaUon
number AAC*2O05 and has Ite registered
office at L-41, ConnaughtCircus, Outer
Circle, New Delhi, 110001, India



Sula Vineyards Limited (Formerly Sula Vineyards Private Limited)
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2016 (as amended)

Annexure 1

List of entitles included In the Statement

Sr. Name of the entity Relationship

1. Artisan Spirits Private Limited, India Subsidiary

2. Sula International Limited, United Kingdom Subsidiary (until 19 April 2022)

Chartered Accounteitlc

Office#bBengaMChandigarh, Chennai, Burugram, Hyderabed, KcxiN, KcWe, Mumbai, New DaW, Nokia and Puna

Walker Chandlok & Co LLP 1b ragtetered
with limited liability with Idortincaiion
number AAC-2065 and has Ih registered
office at 1^41, Connaught Circus, Outer
Circle. New Delhi, 110001, India



Sr.' Particulars Quarter ended Nine months ended Year ended
No 31 Dec 2022 30 Sept 2022 31 Dec 2021 31 Dec 2022 31Dec 2021 31 Mar 2022

Unaudited
(Refer note 2)

Audited
(Refer note 3)

Audited
(Refer note 3)

Unaudited
(Refer note 2)

Audited
Refer note 3)

Audited

Income
(a) Revenue from operations
(b) Other Income

2,091.74
8.88

1,277 23
8,16

1,827.12
7.29

4,332 42
25,80

3,418 62
20 39

4,539 16
27.84

Total Income (a+b) 2,100.62 1,285.39 1,834.41 4,368.22 3,439.01 4,567.00

2 Expenses
(a) Cost of materials consumed
(b) Excise duly on sales
(c) Purchase of stock-in-trade
(d) Changes In Inventories of finished goods, work-in-progress and stock-in-trade
(e) Employee benefits expense
(f) Finance costs
(g) Depreciation and amortisation expense
(h) Other expenses:

- Selling, distribution and marketing expense
- Others

180.84
184 29

58.33
368.39
200.64
57.60
04.98

181.37
277.59

121.27
76 61
57.96

103 59
187 86

54 54
63 48

144.41
212.06

197 53
119.61

58,51
30310
170,68

55 40
58 10

180.26
232.09

386,79

302.04
175,29
532.98
571.60
162.49
190.80

427.26
670.01

410.43
238.99
130.19
421 68
473.57
182,17
175.59

346.39
550 78

1,114.10
295 04
204 30

(147.00)
653,40
229.23
236 11

445.45
840 92

Total expenses (a+b+c+d+e+f+g+h+1) 1,574.23 1,021.78 1,381.48 3,419.26 2,929.79 3,871.03

3

4

Profit before lax (1-2)

Tax expense
(a) Current tax
(b) Deferred tax

526.39

140.18
(6,61)

263.61

71.78
(3.06)

452.93

103,90
8,87

938.96

253.43
(12,36)

509.22

126.74
(2.99)

695.37

165 12
8.86

Total tax expenses (a+b) 133.58 68.72 112.77 241.07 123.75 173.98

6 Net profit for the period / year (3-4) 392.81 194.89 340.16 697.B9 385.47 521.39

6 Othor comprehensive Income / (loss) (OCI)
Items that will not be reclassified subsequently to statement of profit or loss

- Income / (loss) on remeasurenient of defined benefit plans (net of taxes) 1.72 2,02 5.65 (0.54 (2.78 (1-47)
Other comprehensive Income/ (loss) for the period, net of tax 1.72 2.02 5.65 (0,54 (2.78 (1.47)

7 Total comprehensive Income for the period / year (5+6) 394.53 196.91 345.81 697.35 382.69 519.92

8

9

10

Not profit for the period /year attributable to:
Owners of the parent
Non-conirolling Interest

Other comprehensive Income / (loss) for the period / year attributable to:
Owners of the parent
Non-controlling Interest

Total comprehensive Income for the period / year attributable to:
Owners of the parent
Non-controlling Interest

Paid up equity share capital (Face value of ? 2 each)

Other equity (excluding revaluation reserve)

Earnings per equity share efface value ? 2 each
(Not annualised for the quarters and nine months period)
(n) Basic (In ?)
(h) Diluted (In ?)
Seo accompanying notes to consolidated unaudited financial results

392.81

1.72
•

394.53

168 40

4.77
4.76

194 89

2.02

196.91
•

163 20

2.39
2 39

340.16

5.65

345.81

155.59

4 47
4 47

697.89

(0,54

697.35

168.40

0.53
8.52

385 47

(2 78

382 69

155,59

5 07
5.07

621,39

(147)

519.92

157.20

3,795.39

6.79
6.79

Sula Vineyards Limited
(formerly known as Sula Vineyards Private Limited)

Regd. Office: 901, Hubtown Solaris, N.S. Phadke Marg, Andherl (E), Mumbai 400069, Maharashtra, India.
Tel: 022-6128 0606/607 Fax: 022-2604 6064 Email: lnfo@sulawlnes.com CIN: L15549MH2003PLC139352

Winery: Gat 36/2, Govardhan Village. Gangapur-Savargaon Road, Nashlk 422 222, Maharashtra, India Tel: +91 253 3027777/701
www.sulavlneyards.com
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SULA
VINEYARDS

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

Notes:
1 The consolidated unaudited Financial results of Sula Vineyards Limited (the 'Holding Company*) bavo boon prepared to comply In all material respects with tho Indian Accounting

standards ('Ind AS') as proscribed under Section 133 of Ilia Companies Act, 2013 ('the Act') rend with Companies (Indian Accounting Standards) Ruios. as amended from time to Um® and
In terms of Regulation 33 of SEBI (Listing Obligations and OlBCloBur® Requirements) Regulations. 2015 (a» amaoded) Those results have been reviowod and rocommended to tho Board
of Directors by the Audit Committee of the Holding Company and subsequently approved by the Board of Directors of the Holding Company at their respective meetings held on 9
February 2023, Tho Holding Company and Its subsidiaries are together referred to as the Group' In the following notes

2 A limited review of Ihe consolidated unaudited financial results for the quarter and nine months period ended 31 December 2022 has been carried out by our statutory auditor who have
Issued an unmodified review report

3 The consolidated financial results for Ihe quarter ended 30 September 2022 are Ihe balancing Figures betwaun Iho audited special purpose consolidated Interim financial statements for
Ihe six months ended 30 September 2022 and the audited special purpose consolidated Interim financial statements for the three months ended 30 June 2022. Further, tho consolidated
financial results for (he corresponding quarter ended 31 December 2021 are the balancing figures between Ihe audited spocial purpose consolidated interim financial statements for the
nine months ended 31 December 2021 and the audited special purpose consolidated Interim financial statements for the six months ended 30 September 2021.

4 The Group Is engaged In the business of manufacture, purchase and sale of alcoholic beverages (wines and spirits) The Chief Operating Decision makers (which include the CEO, CFO,
COO and members of the Board of Directors) monitor and review the operating result of the Group as a whole Therefore, there are no reportable segments for the Group as per
requirements of Ind AS 108 'Operating Segments',

Considering the seasonality of the business, the revenue, costs and profits do not accrue evenly over the year and therefore the quarterly results may vary and not be strictly comparable,

5 During the quarter ended 31 December 2022, the Holding Company has completed Its Initial Public Offer ('IPO') of equity shares of lace value of ? 2 each al an Issue price of ? 357 per
share (Including share premium of ? 355 par share), comprising offer for sale of 26,900,530 shares by selling shareholders only, The equity shares of the Holding Company got listed on
National Stock Exchange of India Limited ('NSE') and BSE Limited on 22 December 2022,

6 During tho quarter ended 31 December 2022; 2,597,873 fully paid up equity shares of face value of ? 2 each have been alloted against the exercise of options under Employees stock
option scheme (ESOS 2021(1)), Employoo stock option scheme (ESOS 2018(2)) and Employee stock option scheme (ESOS 2019) of Ihe Holding Company al an exercise price of? 170
per equity share,

7 Pursuant to the resolution passed by the Board of Directors of the Holding Company and approval of the members at Ihe Annual General Meellng of the Holding Company held on 30 July
2021, each equity share of face value of? 10 each was sub-divided to 5 (five) equity shares of ? 2 each. The effective date for the said sub-division was 30 July 2021 The impact of share
spilt of shares has been retrospectively considered for the computation of Earnings Per Share as per the requirements of Ind AS 33 - Earnings Per Share

8 Figures ter the previous periods/ year have been regrouped/ reclassified to conform to ihe current period presentation, wherever considered nacessary,

Place: Mumbai
Dale: 9 February 2023

www.sulavlneyards.com
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