
 

 

 
Date – 12.05.2023 
 
To 
BSE Limited, 
2nd Floor, PJ Towers, 
Dalal Street, Mumbai – 400001 

 
 

Reference – Scrip Code - 543713 

Subject:  Outcome of Board Meeting of DroneAcharya Aerial Innovations Limited held on 
Saturday, the 29th day of April 2023 

 
Dear Sir / Ma’am, 
 
This is to inform you that the Board of Directors of the Company at its meeting held on Saturday, 29th April, 
2023 (i.e., today) inter – alia has considered and approved the following items: 

 
i) Approved and adopted Standalone Audited Financial Statements pertaining to Financial Year 

2022 – 2023 (Attached to this Cover Letter) 
 

ii) Declaration of Standalone Audited Financial Results for the half year ended on 31st March, 
2023. (Attached to this Cover Letter) 
 

iii) Approval and Adoption of Director Report for the year ended as on 31st March 2023 and also 
approved the Notice of 06th Annual General Meeting (AGM) of the Company wherein date of 
the AGM has been decided as on Monday, 12th of June 2023 at 12:30 P.M. 
 

The above matters have been duly approved by the Board of Directors in their meeting which 
commenced at 03:00 P.M. and concluded at 04:30 P.M. 
 
Thanking you, 

 
For Droneacharya Aerial Innovations Limited 

                                                                                         
 

                                                                     
Mukula Jayant Joshi 
Company Secretary & Compliance Officer 

Membership No.- A65525 



 

 

 

To           Date – 12.05.2023 
Bombay Stock Exchange Limited, 
2nd Floor, PJ Towers, 
Dalal Street, Mumbai – 400001 
 

SUBJECT:  Declaration under Regulation 33 (3) (d) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015  

REF: DRONEACHARYA AERIAL INNOVATION LIMITED (SECURITY ID.: 
DRONACHRYA, SECURITY CODE: 543713) 

 

Dear Sir(s), 

ln terms of the provisions of the Regulations 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby state that the Statutory Auditors of the 
Company, M/s. KPRK & Associates, Chartered Accountants (FRN: 103051W), have issued an 
Audit Report with an unmodified opinion on the Annual Audited Standalone Financial Results 
of the Company for the year ended as on 31st March, 2023. 
 

This is for your information & records.  

Thanking you 

 

Yours Faithfully, 

For, DroneAcharya Aerial Innovations Limited 

 

 

__________________ 
Mukula Jayant Joshi 
Company Secretary & Compliance Officer 
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is for our 

op
ini

on
. The risk

 of
 

due to
 

frau
d or

 
err

or,
 

des
ign

 and 

pe
rfo

rm
 

aud
it 

pro
cc

du
res

 

res
po

ns
ive

 to
 

tho
se risk
s, and 

ob
tai

n 

" 
lde

nti
fy and 

ass
ess

 the risk
s of

 
ma

ter
ial

 

m
iss

tat
em

en
t of

 
the 

fin
an

cia
l 

sta
tem

en
ts,

 

wh
eth

er 

kp
rkc

a.k
rv@

gm
ail

.co
m .TE

L.:
 

071
2-2

770
315

 

CE
LL.

: 

098
230

 

5810
1 

SHA
RDA

 
CHO
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, 

JAL
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, 
GA
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AG
, 

OF
FIC
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CO
UN

TA
NT

S 



ar
te

ra
ð Acco 

NAGPUR 6S
S0

CL
4 

Ma
rch

, 

202
3 

talk
cn on

 
rec

ord
 by

 
the 

Bo
ard

 of
 

Di
rec

tor
s, non
e of

 
the 

dir
ec

tor
s is

 e)
 

O
n 

the 

bas
is of

 
the 

wr
itte

n 

re
pr

es
en

tat
io

ns
 

rec
civ

ed
 

from
 the 

dir
ec

tor
s as

 
on

 

31s
t 

the 
Co

mp
ani

es 

(A
cco

un
ts)

 

Ru
les,

 

201
4. 

the 

Ac
co

un
tin

g 

Sta
nd

ard
s 

sp
ec

ifie
d 

und
er 

Se
cli

on
 133 of

 
the Act,

 

read
 

with
 

Rule
 7 of

 d)
 

In
 

our 

op
ini

on
, the 

afo
res

aid
 

Sta
nd

alo
nc

 IND A
S 

Fin
an

cia
l 

sta
tem

en
ts 

com
ply

 

with
 dea

lt with
 by

 
this

 

Re
po

rt are in
 

ag
ree

me
nt with

 the 

boo
kS 

of
 

ac
co

un
t. 

c)
 

The 

Ba
lan

ce 

Sh
ee

t, the 

St
ate

m
en

t ot
 

Pro
tit and Los

s and the Cas
h 

Fio
w 

St
ate

m
en

t 

Co
mp

an
y so

 
far as

 
it 

ap
pe

ars
 

from
 our 

of
 

our 

kn
ow

led
ge

 and 

bcl
ief

 

wer
e 

ne
ce

ssa
ry for the 

pu
rpo

ses
 of

 
our 

au
dit

. 

a)
 

W
e 

hav
e 

sou
gh

t and 

ob
tai

ne
d all the 

inf
orm

ati
on

 and 

ex
pla

na
tio

ns
 

wh
ich

 to
 

the bes
t 

2.
 

A
s 

req
uir

ed
 by

 

Se
cti

on
 143 (3) of

 
the Act

, w
e 

rep
ort

 

tha
t: 

in
 

pa
rag

rap
hs 

3 
and 

4 of
 

the 

Or
der

, to
 

the 

ext
ent

 

ap
pli

ca
ble

. 

Co
mp

an
ies

 Act,
 

201
3, w

e 

give
 in

 
the 

'An
ne

xu
re A', 

a 
sta

tem
en

t on
 

the 

ma
tte

rs 

sp
ec

ifie
d the 

Ce
ntr

al 

Go
ve

rnm
en

t of
 

Ind
ia in

 
term

s of
 

su
b-s

ec
tio

n (11)
 of

 
sec

tio
n 143 of

 
the 

1.
 

A
s 

req
uir

ed 

by
 

the 

Co
mp

ani
es 

(A
ud

ito
r's 

Re
por

t) 

Ord
er, 202

0 

("th
e 

Or
der

"), 

issu
ed 

by
 

Rep
ort 

on
 

Qth
er Leg

al and 

Re
guB

ato
ry 

Re
qu

ire
me

nts
 

and 
whe

re 

ap
pli

cab
le,

 
rela

ted
 

saf
eg

ua
rds

. 

rel
ati

on
sh

ips
 

de
fic

ien
cie

s in
 

int
ern

al 

co
ntr

ol that
 w

e 

ide
nti

fy 

dur
ing

 our 

aud
it. 

pla
nne

d 

sco
pe and 

tim
ing

 of
 

the aud
it and 

sig
nif

ica
nt aud

it 

fin
din

gs,
 

inc
lud

ing
 any 

sig
nif

ica
nt 

W
e 

co
mm

un
ica

te with
 

tho
se 

cha
rge

d with
 

go
ver

nan
ce 

reg
ard

ing
, 

am
ong

 

oth
er 

ma
tte

rs,
 the 

in
 

the 

sta
nd

alo
ne

 

fin
an

cia
l 

sta
te

m
en

ts.
 

eva
lua

tin
g the 

res
ult

s of
 

our 

wo
rk; and (i) to

 
eva

lua
te the 

eff
ect

 of
 

any 

ide
nti

fie
d 

mi
sst

ate
me

nts
 

qu
ant

ita
tiv

e 

ma
ter

iali
ty and 

qu
alit

ativ
e 

fac
tor

s in
 

(i) 
pla

nni
ng the 

sco
pe of

 
our aud
it wor
k and in

 

kn
ow

led
gca

ble
 user
 of

 
the 

sta
nd

alo
ne

 

fin
anc

ial 

sta
tem

en
ts may 

be
 

inf
lue

nce
d. W

e 

con
sid

er 

ind
ivid

ual
ly or

 
in

 
agg

reg
ate

, 

mak
es 

it 
pro

bab
le that

 the 

eco
nom

ic 

dec
isio

ns 

of
 a 

rea
son

abl
y 

Ma
ter

iali
ty 

is
 

thc 

ma
gn

itu
de 

of
 

mi
sst

ate
me

nts
 in

 
the 

sta
nd

alo
ne

 

fira
nc

ial
 

sta
tem

en
ts tha

t, eve
nts

 in
 a 

ma
nn

er tha
t 

ach
iev

es fair 

pre
sen

tat
ion

. 

the 

dis
clo

sur
es,

 and 

wh
eth

er the 

fin
anc

ial
 

sla
tem

en
ts 

rep
res

en
t the 

un
de

rly
ing

 

tra
ns

ac
tio

ns
 and 

" 
Ev

alu
ate

 the 

ov
era

ll 

pr
es

en
tat

ion
, 

str
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tur
e and 

co
nte

nt 

of
 

the 

fin
an

cia
l 
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tem

en
ts,

 

inc
lud

ing
 

B.C
OM
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S 

ex
am
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tho
se 

bo
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s. 

b)
 

In
 

our 

op
ini

on
, 

pro
per

 

boo
kS 

of
 

acc
ou

nt 

as
 

req
uir

ed
 by

 
law hav
e 

bee
n kep
t by

 
the 

and 

oth
er 

ma
tte

rs that
 

may 

rea
son

ab
ly 

be
 

tho
ug

ht 

to
 

bea
r on

 
our 

ind
ep

en
de

nc
e, 

rel
eva

nt 

eth
ica

l 

req
uir

em
en

ts 

reg
ard

ing
 

ind
ep

en
de

nc
e, and to

 

com
mu

nic
ate

 with
 

them
 all W

e 

also
 

pro
vid

e 

tho
se 

cha
rgc

d with
 

go
ver

nan
ce with

 a 
sta

tem
en

t that
 w

e 

hav
e 

com
pli

ed with
 



ha
rt
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NAGPUR 

ma
nn

er 

wh
als

oe
ve

r by
 

or
 

on
 

be
ha

lf of
 

the 
Fu

nd
ing

 

Par
ty 

("U
lti

m
ate

 cdi
rec

tly
 or

 
in

di
re

ctl
y, lend

 or
 

inv
est

 in
 

oth
er 

pe
rso

ns
 or

 
en

titi
es

 

id
en

tif
ied

 in
 

any wh
eth

cr 

rec
or

de
d in

 
wr

ilin
g or

 
ot

he
rw

isc
, tha
t the 

co
mp

an
y 

sha
ll, 

wh
eth

er,
 

en
tit

y(
ies

), 

inc
lud

ing
 

for
eig

n 

cn
titi

es
 

("F
un

din
g 

Pa
rti

es
"),

 

with
 the 

un
de

rst
an

di
ng

, be
lie

f, no
 

fun
ds hav

e 

bce
n 

rec
eiv

ed
 by

 
the 

co
mp

an
y 

trom
 any 

pe
rso

n(
s) or

 (b) The 

ma
na

ge
nm

en
t has 

re
pr

es
en

ied
, 

tha
t, to

 
the bes
t of

 
it's 

kn
ow

led
ge

 and 

0V. 

or
 

in
 

any
 

oth
er 

pe
rso

n(
s) 

se
cu

rit
y or

 
the like

 on
 

be
ha

lf of
 

thc 

Ul
tim

ate
 

Be
ne

fic
iar

ies
; be

ha
lf of

 
the 

co
mp

an
y 

("U
ltim

ate
 

Be
ne

fic
iar

ies
") or

 
pro

vid
e any 

gu
ar

an
tee

, inv
est

 in
 

oth
er 

pe
rso

ns
 or

 
en

tit
ies

 

id
en

tit
ied

 in
 

any 

ma
nn

er 

w
ha

tso
ev

er
 by

 
or

 
on

 

oth
erw

ise
, tha
t the 

In
ter

m
ed

iar
y 

sha
ll, 

wh
eth

er,
 

dir
ec

tly
 or

 
in

di
re

ctl
y lend

 or
 

("
In

te
rm

ed
ia

rie
s"

), with
 the 

un
de

rst
an

din
g8

, 

wh
eth

er 

rec
or

de
d in

 
wr

itin
g or

 fun
ds or

 
sha

re 

pre
mi

um
 or

 
any 

oth
er 

so
urc

es 

or
 

kind
 of

 
fun

ds)
 by

 
the 

co
mp

an
y to

 

be
lie

f, n
o 

ii. 

Ed
uc

ati
on

 and 

Pr
ote

cti
on

 

Fun
d by

 
the 

Co
mp

an
y. 

Th
ere

 

we
re no

 
am

ou
nts

 

wh
ich

 

we
re 

re
qu

ire
d to

 
be

 

tra
ns

fe
rre

d to
 

the 

In
ve

sto
r 

ii. 

for 
wh

ich
 

i 

fin
an

cia
l 

po
sit

ion
. 

The 

Co
mp

an
y doe
s not hav
e any 

pe
nd

ing
 

lit
ig

ati
on

s 

wh
ich

 

wo
uld

 

im
pa

ct its 

to
 

us: 
op

ini
on

 and 

to
 

the bes
t of

 
our 

in
fo

rm
ati

on
 and 

ac
co

rd
in

g to
 

the 

ex
pl

an
at

io
ns

 

giv
en 

ac
co

rd
an

ce
 

wit
h Rul
e 1.1 of

 
the 

Co
mp

an
ies

 

(A
ud

it and 

Au
dit

or
s) 

Ru
les

, 

20
14

, in
 

our 

h)
 

Wit
h 

res
pe

ct to
 

the 

has bee
n 

pa
sse

d in
 

the 

EG
M

(da
ted

 
03

/0
9/

20
22

). 

that
 the 

co
mp

an
y has paid

 

rem
un

era
tio

n 

ex
ce

cd
ing

 the 

lim
its and 

spe
cia

l 

res
olu

tio
n 

vide
 

no
tif

ica
tio

n 

dat
ed Jun

e 13, 

Se
cti

on
 164 (2) of

 
the Act.

 

di
sq

ua
lif

icd
 as

 
on

 
31s

t 

M
arc

h, 202
3 

fro
rn 

bei
ng 

ap
po

in
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 as
 a 

di
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cto
r in

 
ter
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CH
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& 
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CIA
TE

S 

fun
ds hav

e 

bee
n 

ad
va

nc
ed

 or
 

loa
ne

d or
 

inv
es

ted
 

(ei
the

r 

from
 

bo
rro

we
d 

(a) The 

m
an

ag
em

en
t has 

re
pr

es
en

ted
 

tha
t, to

 
the bes
t of

 
it's 

kn
ow

led
ge

 and 

or
 

en
tit

y(
ies

), 

inc
lud

ing
 

for
eig

n 

en
titi

es
 

the
re 

we
re any 

m
ate

ria
l 

fo
re

se
ea

bl
e 

los
se

s. 

The 

Co
mp

an
y did not hav
e any 

lo
ng

-te
rm

 

co
nt

ra
ct

s 
in

clu
di

ng
 

de
riv

at
iv

e 

co
nt

ra
ct

s 

oth
er 

m
att

er
s to

 
be

 

inc
lud

cd
 in

 
the 

A
ud

ito
r's

 

Re
po

rt 
in

 ac
co

rd
an

ce
 

wit
h the 

re
qu

ire
m

en
ts

 of
 

Sec 

19
7(

16
) of

 
the Act as

 
am

en
de

d,
 w

e 

rep
or

t 

8)
 

Wit
h 

res
pe

ct to
 

the 

oth
er 

ma
tte

rs 

to
 

be
 

inc
lud

ed
 in

 
the 

Au
dit

or
's 

rep
ort

 in
 201

7; 

fin
an

cia
l 

rep
ort

ing
 of

 
the 

com
pan

y and the 

op
era

tin
g 

eff
ec

tiv
en

es
s of

 
such

 

co
ntr

ols
 aud

it 

op
ini

on
 

with
 

res
pe

ct to
 

the 

ad
eq

ua
cy

 of
 

the 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

ove
r du

rin
g the yea
r is

 
less

 

than
 

Rs.
25 

Cr
ore

s, the 

Co
mp

an
y 

is
 

ex
em

pte
d from

 

ge
ttin

g an
 

Rs.
50 

Cr
ore

s and its 
bo

rro
wi

ng
s from

 

ban
ks and 

fin
an

cia
l 

in
sti

tu
tio

ns
 at

 
any tim
e 

1)
 

Sin
ce the 

Co
mp

an
y's

 

tur
no

ve
r as

 
per last

 

au
dit

ed
 

fin
an

cia
l 

sta
tem

en
ts 

is
 

less
 

than
 

1ST 
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OR
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"SA
I 
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FOR
, 

KPR
K 
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O 

CIA
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V
. 

N
o 

div
ide

nd
 

hav
e 

bee
n 

de
cla

red
 or

 
paid

 

dur
ing

 the yea
r by

 
the 

com
pan

y. 

as
 

pro
vid

ed und
er (a) and (b) 

abo
ve,

 

con
tai

n any 

ma
ter

ial
 

mi
s-s

tat
em

en
t. 

us
 

to
 

bel
iev

e that
 the 

rep
res

ent
ati

on
s 

und
er 

sub
-cl

aus
e (i) and (ii) of

 
Rule

 

11(
e), 

ap
pro

pri
ate

 in
 

the 

cir
cu
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tan

ces
, 

no
thi

ng
 has 

com
e to

 
our 

no
tice

 

tha
t has 

cau
sed

 (c) 
Bas

ed on
 

such
 

aud
it 

pro
ced

ure
s that

 

hav
e 

bec
n 

co
nsi

de
red

 

rea
son

ab
le and 

B.C
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HAN
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ND 

R
. 
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fic
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s; and 
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C
A
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GP
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00
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Droneacharya Aerial Innovations Limited 
CIN :029308KA2017PLC101287 

Statement of Profit and Loss for the year ended March 31, 2023 

INCOME 

(a) Revenue from operations 
(b) Other income 

Total Income 

EXPENSES 

(a)Cost of Material Consumed 

(b) Direct Costs 

(b) Changes in inventories 

(c) Employee benefits expenses 
(d) Finance costs 

(e) Depreciation and amortisation expenses 
() Other expenses 

Total Expenses 

Profit/ (Loss) before tax 
Tax expense: 

(a) Current year tax expense 
(b) Deferred Tax Expenses 

Current tax eXpense 

Profit/ (Loss) for the year (A) 

Other conmprchensive income/(loss) 
|Items that will not be reclassified to profit or loss account 

(a) Fair Value gain on Instrument classified as FVTOCI 
(b) Net gain / (loss) on sale/ redemption of Investments 
(c) Remeasurement Gain /(Loss) of Post employment benefit obligation 

Other comprchensive Income/ (Loss) for year net of tax (B) 

Particulars 

Total comprehensive income/ (loss) for year (A+B) 
Earnings/(Loss) per share of Rs. 10/- each 

(a) Basic Earnings/(Loss) Per Share (Rs.) 
(b) Diluted Earnings/(Loss) Per Share (Rs.) 

Significant Accounting Policies and Notes on Financial Statements 

As per our report of even date attached 

For KPRK & Associates 
Chartered Accountants 

Firm No. 108051W 

CA Kishan R Verma 
Partner 
M.No: 046239 

Place : Nagpur 

Date : 29/04/2023 
UDIN: 23046239BGXMLZ5875 

ASSOC 

NAGPUR 

tered Accoun 

Note No. 

19 
20 

21 

22 

23 

24 

2&3 
25 

26 

27 

28 

Year Ended 

31-Mar-2023 

Prateek Srivastava 

Managing Director 
DIN - 07709137 

1,856.95 
56.61 

1,913.56 

2.43 

576.11 

453.88 
2.71 

90.83 
323.22 

1,449.18 

464.38 

106.35 
14.74 

343.29 

1.32 

341.97 

341.97 

1.77 

1.77 

For and on behalf of the Board of Dircctors 

Nikita Srivastava 

CFO & Director 

DIN - 08082593 

(Rs. In Lacs) 
Year Ended 

31-Mar-2022 

358.73 

0.01 

358.74 

4.01 

73.30 

187.34 
0.15 

1.80 

36.58 
303.18 

55.56 

14.59 
0.32 

40.65 

0.00 

40.65 

0.35 

0.29 

Mukula Joshi 

Company Secretary 



Droneacharya Aerial Innovations Limited 
CIN·U29308KA2017PLC101287 
Balance Sheet as at March 31, 2023 
Particulars 

ASSETS 

Non - Current Assets 

(a) Property, Plant and Equipments 
(b) Intangible /\ssets 
(c) lntunGible Assets under Development 

(c) Non - Current Tax Assets 

(d) FinJncial Assets 
(i) Non-Current Investments 
(ii) Long term Loan and Advances 
(i ii) Other Non- Current Financial assets 

(e) Other Non - Current Assets 

Current Assets 

(a) Inventories 

(b) Financial /\ssets 
(i) rrade Receivables 
(ii) Cash and Cash Equivalents 
(iii) Short Term Loans and Advances 

(iv) Other Current Financial Assets 

(c) Other Current Assets 

TOTAL 
EQUITY AND LIABILITIES 
Shareholders' Funds 
(a) Share Capital 
(b) Other Equity 

Non-Current Liabilities 

(a) Non Curr0nt Financial Liabilities 
(ij Long I erm Borrowings 
(ii) Lease Liabilities 

(b) Long term Provisions 
(c) Deferred Tax Liability 

Current Liabilities 
(a) Financial Liabilities 

(i) Short Term Borrowings 
(ii) Trade Payables 
(iii) Lease Liabilities . . .. . (iv) Other Current Financial Liab11it1es 

(b) Other current Liabilities 
(c) Short Term Provisions 

!���i�ant Accounting Policies and Notes on Financial Statements 

As per our report of even date attached 

For KPRK & Associates 
Chartered Accountants 
Firm No. 108 lW 

Partner 
M.No: 046239 
Place : Nagpur 
Date : 29/04/2023 
UDIN: 23046239BGXML25875 

(Rs. In Lacs) 

Note No. As at As at

31-Mar-2023 31-Mar-2022 

2 165.55 30.81 
0.60 535.89 3 

10.73 4 -
701.44 42.14 

-

5 2,564.60 
6 1,110.97 10.00 

3,675.57 10.00 

--

-

7 1,127.26 124.59 

8 2/44.76 1,221.61 
-

9 1,004.10 
2,376.12 1,346.20 

10 218.75 148.18 

6,971.88 1,546.52 

11 2,398.86 14.10 
12 4,228.35 1,433.67 

6,627.21 1,447.77 

13 46.25 
-

14 10.35 2.80 
15 15.06 0.32

25.41 49.37 

-

16 183.55 0.99 

17 3.38 2.99 
186.93 3.98 

18 132.33 45.40 

6,971.88 1,546.52 
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For and on behalf of the Board of Directors 

Prateek Srivastava 
Managing Director 
DIN· 07709137 

Nikita Srivastava 
CFO & Director 
DIN· 08082593 

Mukula Joshi 
Company Secretary 
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