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BSE Limited National Stock Exchange of India Ltd
P J Towers Exchange Plaza, C-1, Block G

Dalal Street, Fort Bandra Kurla Complex, Bandra (E)
Mumbai — 400001 Mumbai — 400051

Scrip Code — 543650 Symbol - DCXINDIA

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

We wish to inform that, pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their
meeting held today, i.e. on 3" August 2023, inter alia, have considered and approved the Un-
Audited Financial Results (both Standalone and Consolidated) for the quarter ended June 30,
2023.

A copy of the Unaudited Financial Results (both Standalone and Consolidated) in the
prescribed format, reviewed by the Audit Committee and approved by the Board of Directors
along with Limited Review Report issued by the Statutory Auditors of the Company for the
quarter ended June 30, 2023, is enclosed herewith.

The meeting of the Board of Directors commenced at 6.30 P.M. IST and concluded at 7:30
P.M. IST.

The Unaudited Financial Results of the Company for the quarter ended June 30, 2023, is also
available on the Company's website at www.dcxindia.com.

Please take the same on your records.
Thanking you,
Yours Sincerely,

For DCX Systems Limited

. Digitally signed by
Nagal’aj R Nagaraj R Dhavaskar

Date: 2023.08.03
Dhavaskar 19:33:36 +05'30'

Nagaraj R Dhavaskar
Company Secretary, Legal & Compliance Officer
M. No: F12503
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Statement of Standalone unaudited results of DOX Systems Lud for the quarter ended June 30th, 2023

(R i Miithons. )
Quarter ended Year ended
si. June 30, 2023 March 31, 2023 June 30, 2022 ‘March 31, 2023
Particulars
Ne.
(UNAUDITED) (AUDITED) (AUDITER) (AuURITED)
1 {INCOME
Ravenu s from sperations 170103 514545 2,13254 12,536.29
Other income 11296 97.01 7040 295,35
Total INCOME 1.813.99 5,202.46 2,202.54 12,3544
2 |Expenses:
[Cost of materials consumed 267.38 5,869.22 1801.27 12,630.68
[Changes in inveniories of finished goods, by-products aiid work in progress 1,298.78 {1,438 48] g (1.438.46)
|Employee banefits expense e 27763 431 104.95
[Fin afcé Lo3t3 69.35 4743 45.76 255.26
[Depreciation and smartlzation expense 468 “02 459 1820
[Other experiaes 26.22 5386 155 83 399.98
Total expenses (2) 1,696.28 4,5698.46 2, % '.\.k!mil
3 |Pratit before exceptiona| tems and Tax (1:2) 1 504.00 5. $61.03
& JExceptional items . - - =
§ |Profit before Tox (3-4) 117.71 504.00 66.68 351.03
& [Taxexpense :
CumEnt 1ax 2057)] (88.05) (11.65)) (150:44)
Deferrad tax (002 (1.92) (0.03) (o.57)
MAT 138 (4.08) 265 1008
(.20 (93.11] $.03] {180 91},
7 |Pratit for the Perlod from continuing operations (S-&) ﬁn 41089 57,64 720,12
8 |Profit /{Loss) Tor the peried ditcontifiued operations . > 5
9 |Tax of disc d operath .
10 | Prefit fram discontinued oparations (after 1ax) (8:8) :: = 3 -
11 |Profin for the Period (7+10) 9850 410.89 ST.64 120.12
12 |Other comprehensive (less)/ inceme
ftems that will net be reclassified s ubs equently to profit or loss
(1) Remeasurements of defined benefit Hability f (asset) 0.2 032 08l
(i) Incatne tax relating to remeasurements of defined benefit Hability / (asset] ¥ (0.0} (0.06) {0.14)
- 0.24 w 067
it. Iteems that will be reciassified subseguently to profit or loss ;
(1) The effective portion of gains and loss on hedging instrument s in a cash flow hedge 24.85 .20 . 2130
(4] incama tax relating fo ifems that will be reclassified 1o profit or loss {434 [3.70)] 2 (3.70)
20,58 17.50 = 17.50
e aidl |
Total Other comprenensive income 20.51 _'1'.'1 74 0.26 Eﬂ-
13 {votal comprehensive income for the paried (11+12) 119.01 428,63 57.90 TI8.2
14 |Paid-up Equity share Capital (Face Value of Rs 2/-) 193.45 193,45 154.80 193.45
15 fother Equity 5,477.13
16 |Eamings per equity share for Continuing operatiens (NotA fized)
Basiz  (Rs) 102 435 074 847
Diluted (Rs ] 102 428 0.7 By
17 [eamings per equity share for peratiors {Hot. Hred)
Hesic  (Rs)
Ditutad (Rs.}
18 [Earnings per equity share for discontinued and ing operations (Mot A lned!
-Base  (Rs) 162 4.25 06.74 ea7
-Diluied (Re) 102 425 0.74 a.47

1 The sbove Finaneial Results have been reviewed by the Audic Committes and approved by the Board of Direciors at the meetings held on August 03, 2023

2 The company (s one of the leading Indisn Defence Manufactuting player otfering # full service and manufacture of Elsctronic Systems. and cable harnesses for both Intermnational and

Domestic reputed customers

3 The Company hiad isvested in Raneal Advancad Sysiems Private Limited (RASPL) in sanuary 2022 and RASPLwas 2 subsiciaty of the Company I furtheranca of various project related tnitiatives, the Company
had s far invested Ks. 56.00 Mn fron) time 10 Lime 18l June 30, 2023 it the form of equity

4 The Statutory Auditors have carried out a lmited review of the financis! results for the quarter ended 30th june 2023,

& The previcus periods’ figures have been regrouped 10 confieim 1o Curment period’s required classilication:

& The Company is exclushely engaged In the business of manufacturing of electronit subsystems (Systems integral fan} and cable harness for both Intematianal snd domestic Aerospace and defence s6ctor. As per
ING AS 108, Systems Integration constifutes move than 0% to the total turncver, the financial results are disdoted under one operating segment.

7. Other income inchidas LD charges reversad of R 12 15 hin and gain onaccount of foredghixchangs fluctustion of Rs 6.02 Mn for the quarter ended june 30th 2023 and and ather expented inculdes 153 an
sezount of fereign exchange fuctuation of Rs 124,50 Mn far the quartsr ended june 30th 2027

For
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Chartered Atcountants
FRN £ 310100W
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Chairman & Managing Director
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./ 414/2, Western India House, Sir P. M. Road, Fort, Mumbai —400001.

Tel: (91-22) 22870588 / 0939 / 4140, 22885229
Fax: (91-22) 22884910. Email id: admin@nbsandco.in. Web: www.nbsandco.in.

Draft Independent Auditor’s Review Report on the Quarter and Three Months Ended
Standalone Unaudited Financial Results of DCX Systems Limited pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors
DCX Systems Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited FinancialResults of DCX
Systems Limited (“the Company”) for the quarter ended June 30, 2023 and year to date from April
1, 2023 to June 30, 2023 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (the
“SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2 This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34'),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder (“theAct”) and other accounting principles generally accepted in India and in
compliancewith Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant mattersthat might be identified in an audit. Accordingly, we do not

express an audit opinion.
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NBS & CO.

Chartered Accountants

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations including
the manner in which it is to be disclosed, or thatit contains any material misstatement.

Our conclusion is not modified in respect of the above matters.

NBS & CO.
Chartered Accountants
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‘*@W Pradeep Shetty
Partner
Membership No. 046940

UDIN: 30460 BGPTVESATb

Place: Mumbai
Date: 03 |08 lasas
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s of Consolidated dited results of DCX Systems Ltd for the quarter ended June 30th, 2023
{Rs in Millisirs. |
Cuarior snded ‘Year ended
;"’ Fartlalars June30,2023 | March31, 2023 | June3o, 202 March 31, 2023
{UNALDITED) (AUDITED) (AUDITER} (AUDITED)
1 {INCOME
{Revenue from operations 1700063 5,105.85 213254 12,536.34
Cther income 11372 4715 70.00 295 .48
o | Total INCOME 1/814.75 5,202.69 2,202.54 12,831.82
Cost of materials consumed 26738 5,999.02 1.901.27 12,630.45
Changes ininventories of finished poads, by-products and work in progress 1,1987% (1,438.46) = (1,438 .46}
Employee benefits expence 3706 .97 .31 105.10
FinaAce ¢oits 63.87 47.27 42.7% 256.28
Depreciation and amoriation expense 468 403 459 18.21
Other expenses 2680 SBE] 157.90 402.52
Ivotal expenses (2) 168957 4 213783 L9720
3 [Profit before exceptional items and Tax (1-2) 11518 504.36 G471 85772
4 |Exceptional Items - 3 -
5 |Profit before Tas (3-4) 115.18 504.36 6471 85772
& |Tax expensa:
Cutrant tax (20.57) {88.04) (11.65) (150.44))
Deferred tax to.02)| 102 0.03) o.57)]
MAT 138 14.04) 265 1010
119:21) (93:10) (2.03) (1309
7 |rofit for the Pediod fram continuing operations (5-6) 55.87 81126 55.68 716.81
2 |Profit [{Loss) for the period discontinued eperations " a 9
& [Tax Expenses of discontinued o parations B . -
10 [Profit from discontinued operations (after tax) {8-9) - - s

11 |Profit for the Period (7410) 3597 A11.26 55.68 71681

12 [Other comprehensive (lass)/ income
(tems thar wili not be reclassified subsequently to profit or loss

i) Rem e asurements of delined benetit labliivy / (asset) 028 032 081
{ii) income tax reloting to remessurements of defined benefit wability / {asset) u (0.05) (0.06) o))
. 0,23 0.26 0.67
ii. ivems that will be reclascified subsequently to profitar loss ;
i The effective portion of gains and loss on hedging iastruments in 3 cach flaw hedge 2485 2120 * 1130
1) Income tax ielating to items that will be reclassified to profit or foss (438) {3.70 - 13.90)
2051 17.50 - 17.50
Total Other comprehansive income 051 17.73. 18.17
gt R ]
13 [Total compreh ensive incone for the periad (11412) 116.48 43889 _&
14 |Paid-up Equity share Copital(Face Value of RS 2/-) 19345 183,45 193.45
15 Jother Equity 547376
16 fEarnings per equity share for Contl perations (Not A 1]
“Basic  [Re) 0.8 a2 672 B4
Diluted (Rs.) 0.99 .25 0.72 e
17 [Earnings per equity share for discontinued operations (Mot Annusfized)
Basic  {Rs ) 4 £
- Diluited {Rs ) . -
183 JEarnings per equity shaié for discontinued and continuing opermtions {Not Annualized)
-Basic  [(Rs) 059 '3 077 £44
Dituted (Rs.§ 059 4,25 4.73 £.24
1 The atove Financial Reslts have baon reviewsd by the Audit Committes and appraved by the Board of Directors at the meetings held on August 93, 023
2l and Domestic reputed

2.The compiny & one of the leading indian Defence Manufacturing player offering & 1ull service and manufaciure of Electronic Systemis and cabile hat nesses forbath internatien.

customers.
3.The Company had invested in Ransal Advanced Systems Frivate Limited (RASPLY in lanuary 2002 and RASPLwas 3 subsiciary of the Company. In furtheranice of various project related inftiatives, the

Company had s far invested Ry, 56.00 Mn from timeé 1o tine Ll fune 30, 2024 in the form of equity.

4 The Statutory Auditors have cartied out 3 limited review ef the financial resulis Tor the quarter ended 30th Jure 2023,
5.The previous periods’ figures have bewn regreuped Lo conform to Cutvent period's required classification
6.The Company is exclusively engaged in the business of manufacturing of eiectronic subsystems (Systems integration} and cabie harness for both intemnatlonal and domestic Asraspace and defence
sector. As per IND AS 108, Systems Integration constituler more than 90% to the total turnaver, the fimancial results are disclosed Under one operating segiment.

7.Other income inchudes LD charges reversal of K 12,15 Mn and gain on ascount of foreign exchange fluctuation af As & 61 Mn for the quaner ended june 30th 2023 snd and sther expenses inculdes loss
on accovnt of fereign exchange furtuation of Rs 124.50 Min for the quarter coded June 30th 2022

For

NBS & Co.
Chartered Accountants
FRN - 110100W

For DCK Systems Lid
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Pradecp H § Raghavendra Rae
Parnvar Chalirman & Managing Directar

M No: G465

Place: Mumbai
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Independent Auditor’s Review Report on Quarter and Three Months ended Consolidated
Unaudited Financial Results of DCX Systems Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors
DCX Systems Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of DCX Systems Limited (“the Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group"), for the quarter ended June 30,2023 and
year to date from April 01, 2023 to June 30, 2023 (‘the statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (the “SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting’ (‘Ind AS 34'), prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder (“the Act”) and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our respaonsibility is to express a conclusion on the statement based on our
review.

3. We conduct our review of the Statement in accordance with the standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Charted Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligation and Requirements) Regulation 2015,
as amended, to the extent applicable.

MUMBAI * BANGALORE * CGHENNAI * MANGALORE * UDUPI




NBS & CO.

Chartered Accountants

. The Statement includes the Standalone financial results of the following entities:

Sr.No. | Name of the Company
Subsidiary
1. | Raneal Advanced Systems Private Limited

. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come te our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable Indian Accounting Standards (Ind AS’) and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in term of the Listing Regulations including the manner in which it is
to be disclosed, or that it contains any material misstatement.

. We did not review the interim financial results of a subsidiary included in the statement,
whose financial results, reflect total assets of R 300.23 Mn as at June 30, 2023, total revenue of
NIL and total net loss after tax of Rs.(2.53 Mn) and total comprehensive loss of Rs(2.53 Mn)
for the quarter and Three months ended June 30, 2023, respectively, and net cash flow of (Rs
22.07. Mn} for Three months ended June 30, 2023, as considered in the statement. These
financial results have been reviewed by other auditor whose report has been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based sclely on the report of other
auditor and procedures performed by us stated in paragraph 3 above.

Our conclusion on the statement in respect of matters stated in paragraphs 6 above is not
modified with respect to our reliance on the work done and the report of the other auditors
and the financial results and financial information certified by the Management.

For NBS& Co,
Chartered Accountants
Firm registration-110100W

/ Partner
Membership No.046940
UDIN: 204 51D B3 PTVES AT

Place: Mumbai
Dede’, 83 10212027
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