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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

To the Board of Directors of 

Electronics Mart India Limited 

Opinion 

We have audited the accompanying standalone annual financial results (‘the Statement’) of Electronics Mart India 
Limited (‘the Company’) for the year ended 31 March 2023, attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

gives a true and fair view in conformity the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the 
Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, 
of the standalone net profit after tax and other comprehensive income and other financial information of the Company 
for the year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant 
to our audit of the financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

. This Statement has been prepared on the basis of the standalone annual financial statements and has been approved 
by the Company's Board of Directors. The Company’s Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit/ loss and other comprehensive income 
and other financial information of the Company in accordance with the Ind AS specified under section 133 of the Act, 
read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

. The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Statement 

. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has in place an adequate internal financial controls with reference to financial 
statements and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Director's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 

the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 
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9. We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

10.We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter(s) 

11.The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures up 
to the third quarter of the current financial year, which were subject to limited review by us. 

12. The Statement includes figures for the corresponding quarter ended 31 March 2022 which are the balancing figures 
between the audited figures in respect of the full financial year ended 31 March 2022 and the unaudited year-to-date 
figures up to the third quarter of the previous financial year, which have been approved by the Company’s Board of 
Directors, but have not been subjected to audit or review. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No.: 001076N/N500013 

SANJAY Digitally signed by 

SANJAY KUMAR JAIN 

KU MAR Date: 2023.05.26 

JAI N 14:00:47 +05'30' 

Sanjay Kumar Jain 

Partner 

Membership No. 207660 

UDIN: 23207660BGYCII9472 

Place: Hyderabad 

Date: 26 May 2023 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 

(Amount in millions of t unless otherwise stated) 
  

  

  

  

  

  

  

Sl. Particulars Quarter ended Year ended 

No. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer Note 2) (Refer Note 3) 

1 |Revenue from operations 13,278.11 14,817.12 12,306.63 54,457.10 43,493.16 

2 |Other Income 54.61 30.49 8.49 110.42 3701 

Total Income (1+2) 13,332.72 14,847.61 12,315.12 54,567.52 43,530.67 

3 |Expenses 

(a) Purchases of stock-in-trade 13,938.62 10,931.42 12,209.35 48,647.37 38,878.39 

(b) Changes in inventories of stock-in-trade (2,497.77) 1,960.65 (1,583.57) (1,597.13) (1,324.52) 

(c) Employee benefits expense 244.43 270.24 207.11 940.45 788.03 

(d) Finance costs 271.24 245.96 231.32 985.41 846.14 

(ce) Depreciation and amortisation expense 231,17 216.37 189.75 853.79 713.21 

(f) Other expenses 683.63 927.19 586.12 3,105.58 2,231.13 

Total Expenses 12,871.32 14,551.83 11,840.08 52,935.47 42,132.98 

4 |Profit before tax (1+2-3) 461.40 295.78 475.04 1,632.05 1,397.69 

5 |Tax expense: 

(a) Current tax 126.44 96.12 132.98 478.26 419.18 

(b) Deferted tax benefit (26.20) (19.40) (11.33) (74.34) (60.51) 

6 |Profit for the period/year (4-5) 361.16 219.06 353.39 1,228.13 1,039.02 

7 |Other comprehensive income/ (loss) 

(i) Remeasurement gain/(loss) on the defined benefit (1.29) 1.75 1.76 3.97 7.02 

plans, net of income taxes 

8 |Total comprehensive income for the period/year (6+7) 359.87 220.81 355.15 1,232.10 1,046.04 

9 |Paid-up equity share capital 3,847.49 3,847.49 3,000.03 3,847.49 3,000.03 

(Face value of %10/- each) 

10 |Other equity 7,996.15 2,965.49 

11 |Eatnings per equity share (EPES) (refer note 7) 

(Face value of %10/- each) 

- Basic (in absolute % terms) 0.94 0.59 1.18 3.63 3.46 

- Diluted (in absolute 2 terms) 0.94 0.59 1.18 3.63 3.46               
  

  

See accompanying notes to the standalone financial results. 

  

 



Statement of Standalone Assets and Liabilities 

(Amount in millions of ¥ unless otherwise stated) 
  

  

  

    

  

  

  

  

  

  

  

      

Sl. Particulars As at 

No. 31.03.2023 31.03.2022 

(Audited) (Audited) 

A |ASSETS 

1]Non - Current Assets 

(a) Property, plant and equipment 5,098.57 2,794.73 

(b) Right-of-use assets 6,317.14 5,049.14 

(©) Capital work-in-progress 138.77 238.44 

(d) Other Intangible assets 5.46 5.58 

(e) Financial Assets 

i) Investments 1.10 1.10 

ii) Other financial assets 928.58 291.56 

(f) Deferred tax assets (net) 250.61 176.27 

(g) Non-current tax assets (net) 20.27 56.56 

(h) Other non-current assets 99.45 141.15 

Total non-current assets 12,859.95 8,754.53 

2|Curtrent Assets 

(a) Inventories 7,735.34 6,138.21 

(b) Financial assets 

i) Trade receivables 1,384.12 1,151.65 

ii) Cash and cash equivalents 2,007.97 343.79 

iii) Loans 11.53 13.13 

vi) Other financial assets 83.41 1:52 

(c) Other current assets 2,833.40 1,917.21 

Total current assets 14,055.77 9,565.51 

Total Assets 26,915.72 18,320.04 

B |EQUITY AND LIABILITIES 

1|Equity 

(a) Equity Share Capital (Refer Note 5) 3,847.49 3,000.03 

(b) Other equity 7,996.15 2,965.49 

Total equity 11,843.64 5,965.52 

2|Non - Current Liabilities 

(a) Financial liabilities 

1) Borrowings 1,007.54 551.64 

ii) Lease liabilities 6,657.22 53238.55 

(b) Provisions 17.07 7.04 

Total non-current liabilities 7,681.83 5,797.23 

3]Current Liabilities 

(a) Financial liabilities 

i) Borrowings 6,263.38 5,384.77 

ii) Lease liabilities 389.39 313.22 

iil) Trade Payables 

(a) total outstanding dues of micro and small enterprises 4.97 6.19 

(b) total outstanding dues other than (iii) (a) above 241.05 345.60 

ty) Other financial liabilities 235.69 166.57 

(b) Other current liabilities 121.86 198.02 

(c) Provisions 106.74 W252. 

(d) Current tax liabilities (net) 207 70.60 

Total current liabilities 7,390.25 6,557.29 

Total Equity and Liabilities 26,915.72 18,320.04 
    

  

 



Standalone Statement of Cash Flows for the year ended 31 March 2023 

(Amount in millions of f unless otherwise stated) 
  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars For the year ended 

31.03.2023 31.03.2022 

(Audited) (Audited) 

Cash flows from operating activities 

Profit before tax 1,632.05 1,397.69 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expense 853.79 713,21 

Provision for employee benefits 13.99 14.07 

Advances written-off - 3.58 

Insurance Claim on Loss of Stock (8.06) - 

Gain on de-recognition of lease assets (13.81) (2.37) 

Rent concessions - (3.67) 

Interest expense 952.76 820.94 

Interest income (81.36) (19.96) 

Operating cash flows before changes in working capital 3,349.36 2,923.49 

Adjustment for changes in working capital: 

Dectease/ (increase) in loans 1.60 6:59) 

Increase in other assets (916.21) (16.59) 

Increase in inventories (1,597.13) (1,324.52) 

Increase in trade receivables (232.47) (197.73) 

Increase in other financial assets (89.42) (22.14) 

(Decrease)/ increase in trade payables (105.77) 275.93 

Increase/ (Decrease) in financial liabilities 87.94 (182.59) 

(Decrease)/ increase in other current liabilities and provisions (82.53) 85.45 

(2,890.99) (1,385.78) 

Cash generated from operations 458.37 1,537.71 

Income taxes paid, net (485.40) (375.83) 

Net cash (used in)/ generated from operating activities (27.03) 1,161.88 

Cash flows from investing activities 

Purchase of property, plant and equipment, including intangible assets (2,371.99) (609.10) 

Payment towards right-of-use assets (94.49) (69.71) 

Movement in other bank balances (550.19) (2.87) 

Interest income received 10.12 3.17 

Net cash used in investing activities (3,006.55) (678.51) 

Cash flows from financing activities 

Proceeds from issue of equity shares, net of issue expenses 4,646.02 - 

Proceeds from long-term borrowings 1,427.80 - 

Repayment of long-term borrowings (789.22) (121.57) 

Proceeds from short-term borrowings, net 695.93 5/8153 

Payment of lease liability (260.87) (136.67) 

Interest paid (1,021.90) (809.69) 

Net cash generated from /(used in) financing activities 4,697.76 (489.40) 

Net increase/ (decrease) in cash and cash equivalents 1,664.18 (6.03) 

Cash and cash equivalents at the beginning of the year 343.79 349.82 

Cash and cash equivalents at the end of the year 2,007.97 343.79 

Components of cash and cash equivalents 

Cash on hand 307.71 303.67 

Balances with banks 22.34 40.12 

Deposits with original maturity of less than 12 months 1,677.92 - 

Total cash and cash equivalents HYDERABAD 2,007.97 343.79 

  

    040 23230244     

    

 



Notes: 

1 The audited standalone financial results for the quarter and year ended 31 March 2023 were reviewed by the Audit Committee and 

approved by the Board of Directors of the Company at their meetings held on 26 May 2023. 

2 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and published year 

to date figures upto the third quarter of the financial year, which were subjected to limited review by the statutory auditors. 

3 Attention is drawn to the fact that the figures for the corresponding quarter ended 31 Match 2022 as reported in these financial results 

ate the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the 

third quarter of the financial year which was neither reviewed nor subjected to audit. However, the management has exercised 

necessary due deligence to ensure that the financial results for the period provide a true and fair view of the performance of the 

Company. 

4 These audited standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed 

under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, other accounting principles generally 

accepted in India and guidelines issued by the Securities and Exchange Board of India. 

5 During the quarter ended 31 December 2022, the Company has completed Initial public offer (IPO) of 84,745,762 equity shares of the 

face value of INR 10 each at an issue price of INR 59 per equity share consisting of Fresh issue of equity shates. Total offer/ issue 

expenses ate estimated to be INR 353.98 millions which has been adjusted against Securities Premium. The equity shares of the 

Company wete listed on BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) on October 17, 2022. 

6 The Company operates in a single reportable segment viz retail and wholesale sales of consumer durable and electronics products 

through its retail stores and online platforms. The Chief Operating Decision Maker (CODM') reviews the results as a whole when 

making decisions about allocating resources and assessing performance of the Company. 

7 EPES for quarters are not annualised. 

By Order of the Board 

For Electronics Mart India Limited 

Z 
i YDERABAD \O 

Karan Bajaj 40 23230244 | 3 

Place : Hyderabad Wholetime Director 

Date : 26 May 2023 DIN: 07899639 
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

To the Board of Directors of 

Electronics Mart India Limited 

Opinion 

. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Electronics Mart India 
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as ‘the Group’), for the year ended 31 March 2023, attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (‘Listing Regulations’). 

. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) includes the annual financial results of the following entities : 
a. Cloudnine Retail Private Limited and 
b. EMIL CSR Foundation 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the 
Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group, for the year ended 31 March 2023. 

Basis for Opinion 

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

. The Statement, which is the responsibility of the Holding Company’s management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive income, and 
other financial information of the Group with the Ind AS prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group, are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial results have been used for the purpose of preparation 
of the Statement by the Directors of the Holding Company, as aforesaid. 

. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are responsible 
for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting, unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

. The respective Board of Directors of the companies included in the Group, are responsible for overseeing the financial 
reporting process of the companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Statement 

. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 

the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group, 
to express an opinion on the Statement. 

9. We communicate with those charged with governance of the Holding Company and such other entites included in 
the statement of which we are the Independent Auditors, regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

10.We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11.We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD 1/44/2019 dated 29 March 2019, 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter(s) 

12.The Statement includes the consolidated financial results for the year ended 31 March 2023, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited year- 
to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited review 
by us. 

13.The Statement includes consolidated figures for the corresponding quarter ended 31 March 2022 which are the 
balancing figures between the audited figures in respect of the full financial year ended 31 March 2022 and the 
published unaudited year-to-date figures up to the third quarter of the previous financial year, which have been 
approved by the Holding Company’s Board of Directors, but have not been subjected to audit or review. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No.: 001076N/N500013 

SANJAY Digitally signed 

by SANJAY 
KUMAR © kumarjJaiNn 

Date: 2023.05.26 
JAIN 14:01:56 +05'30! 

Sanjay Kumar Jain 

Partner 

Membership No. 207660 

UDIN: 23207660BGYCIJ3316 

Place: Hyderabad 

Date: 26 May 2023 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 

(Amount in millions of = unless otherwise stated) 
  

  

  

  

  

  

  

  

Sl. Particulars Quarter ended Year ended 

No. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer Note 2) (Refer Note 3) 

1 |Revenue from operations 13,278.11 14,817.12 12,306.63 54,457.10 43,493.16 

2 |Other Income 54.61 30.50 8.50 110.45 37,55 

Total Income (1+2) 13,332.72 14,847.62 12,315.13 54,567.55 43,530.71 

3 |Expenses 

(a) Purchases of stock-in-trade 13,938.62 10,931.42 12,209.35 48,647.37 38,878.39 

(b) Changes in inventories of stock-in-trade (2,497.77) 1,960.65 (1,583.57) (1,59'7.13) (1,324.52) 

(c) Employee benefits expense 244.43 270.24 207.11 940.45 788.03 

(d) Finance costs 271.24 245.96 291,32 985.41 846.14 

(e) Depreciation and amortisation expense 23117 216.37 189.76 853.79 71321 

(f) Other expenses 683.68 927.22 586.16 3,105.74 2,231.88 

Total Expenses 12,871.37 14,551.86 11,840.13 52,935.63 42,133.13 

4 |Profit before tax (1+2-3) 461.35 295.76 475.00 1,631.92 1,397.58 

5 |Tax expense 

(a) Current tax 126.44 96.12 132.98 478.26 419.18 

(b) Deferred tax benefit (26.20) (19.40) (11.33) (74.34) (60.51) 

6 |Profit for the period/year (4-5) 361.11 219.04 353.35 1,228.00 1,038.91 

7 |Net Profit attributable to: 

- Shareholders of the Holding Company 361.11 219.04 353.35 1,228.00 1,038.91 

- Non-controlling interest - - - - - 

8 |Other Comprehensive income/ (loss) 

(i) Remeasurement gain/(loss) on the defined benefit plans, net (1.29) 1.19 1.76 3:97 7.02 

of income taxes 

9 |Total Comprehensive Income for the period/year (6+8) 359.82 220.79 355.11 1,231.97 1,045.93 

10 |Other Comprehensive Income attributable to: 

- Shareholders of the Holding Company (1.29) 1.75 1.76 3:97 7.02 

- Non-controlling interest - - - - - 

11 |Total Comprehensive income attributable to 

- Shareholders of the Holding Company 359.82 220.79 355.11 1,231.97 1,045.93 

- Non-controlling interest - - - - - 

12 |Paid-up Equity Share Capital 3,847.49 3,847.49 3,000.03 3,847.49 3,000.03 

(Face value of %10/- each) 

13 | Other equity 7,995.61 2,965.08 

14 |Earnings per equity share (EPES) (refer note 7) 

(Face value of %10/- each) 

- Basic (in absolute % terms) 0.94 0.59 1.18 3.63 3.46 

- Diluted (in absolute 2 terms) 0.94 0.59 1.18 3.63 3.46                   
See accompanying notes to the consolidated financial results. 

  

   



Statement of Consolidated Assets and Liabilities 

(Amount in millions of = unless otherwise stated) 
  

  

  

    

  

  

  

  

  

  

  

        

Sl. Particulars As at 

No. 31.03.2023 31.03.2022 

(Audited) (Audited) 

A |ASSETS 

1|Non - current assets 

(a) Property, plant and equipment 5,098.57 2,794.73 

(b) Right-of-use assets 6,317.14 5,049.14 

(c) Capital work-in-progress 138.77 238.44 

(d) Other Intangible assets 5.46 5.58 

(e) Financial Assets 

i) Other financial assets 929.15 292.13 

(f) Deferred tax assets (net) 250.61 176.27 

(f) Non-current tax assets (net) 20.27 56.56 

(g) Other non-current assets 99.45 141.15 

Total non-cutrent assets 12,859.42 8,754.00 

2|Current assets 

(a) Inventories’ 7,735.34 6,138.21 

(b) Financial assets 

i) Trade receivables 1,384.12 1,151.65 

it) Cash and cash equivalents 2,031.57 343.99 

iil) Loans 11.53 13.13 

vi) Other financial assets 83.45 1.53 

(c) Other current assets 2,833.33 1,917.23 

Total current assets 14,079.34 9,565.74 

Total Assets 26,938.76 18,319.74 

B |JEQUITY AND LIABILITIES 

1/Equity 

(a) Equity Share Capital (Refer Note 5) 3,847.49 3,000.03 

(b) Other equity 7,995.61 2,965.08 

Total Equity 11,843.10 5,965.11 

2|Non - current liabilities 

(a) Financial liabilities 

i) Borrowings 1,007.54 551.64 

ii) Lease liabilities 6,657.22 5,238.55 

(b) Provisions 17.07 7.04 

Total non-current liabilities 7,681.83 5,797.23 

3|Current liabilities 

(a) Financial liabilities 

i) Borrowings 6,263.38 5,384.77 

il) Lease liabilities 389.39 313.22 

iil) Trade Payables 

(a) total outstanding dues of micro and small enterprises 4.97 6.19 

(b) total outstanding dues other than (iii) (a) above 241.05 345.60 

tv) Other financial liabilities 235.83 166.68 

(b) Other current liabilities 145.30 198.02 

(c) Provisions 106.74 72.32, 

(c) Current tax liabilities (net) 2117 70.60 

Total current liabilities 7,413.83 6,557.40 

Total Equity and Liabilities 26,938.76 18,319.74 
       



Consolidated Statement of Cash Flows for the the year ended 31 March 2023 

(Amount in millions of unless otherwise stated)   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Particulars For the year ended 

31.03.2023 31.03.2022 

(Audited) (Audited) 

Cash flows from operating activities 

Profit before tax 1,631.92 1,397.58 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expense 853.79 713.21 

Provision for employee benefits 13.99 14.07 

Insurance Claim on Loss of Stock (8.06) - 

Advances written-off - 3.58 

Gain on de-recognition of lease assets (13.81) (2.37) 

Rent concessions - (3.67) 

Interest expense 952.76 820.94 

Interest income (81.39) (20.00) 

Operating cash flows before changes in working capital 3,349.20 2,923.34 

Adjustment for changes in working capital: 

Decrease/ (Increase) in loans 1.60 (3.59) 

Increase in other assets (916.10) (16.61) 

Increase in inventories (1,597.13) (1,324.52) 

Increase in trade receivables (232.47) (197.73) 

Increase in other financial assets (89.42) (22.12) 

(Decrease) /increase in trade payables (105.77) 215.93 

Increase/ (decrease) in financial liabilities 87.97 (182.62) 

(Decrease) /increase in other current liabilities and provisions (18.29) 85.44 

(2,869.61) (1,385.82) 

Cash generated from operations 479.59 1,537.52 

Income taxes paid (485.40) (375.83) 

Net cash (used in)/ generated from operating activities (5.81) 1,161.69 

Cash flows from investing activities 

Purchase of property, plant and equipment (2,371.99) (609.11) 

Payment towards right-of-use assets (94.49) (69.71) 

Movement in bank deposits (550.19) (2.94) 

Interest income received 10.12 3.25 

Net cash used in investing activities (3,006.55) (678.51) 

Cash flows from financing activities 

Proceeds from issue of equity shares, net of issue expenses 4,646.02 - 

Repayment of long-term borrowings (789.22) (121.57) 

Proceeds from long-term borrowings 1,427.80 - 

Proceeds from short-term borrowings, net 695.93 578.53 

Payment of lease liability (258.69) (136.67) 

Interest paid (1,021.90) (809.69) 

Net cash generated from/(used in) financing activities 4,699.94 (489.40) 

Net increase/ (decrease) in cash and cash equivalents 1,687.58 (6.22) 

Cash and cash equivalents at the beginning of the year 343.99 350.21 

Cash and cash equivalents at the end of the year 2,031.57 343.99 

Components of cash and cash equivalents at the end of the year 

Cash on hand 331.31 303.87 

Balances with banks 22.34 40.12 

Deposits with maturity less than 12 months 1,677.92 - 

Total cash and cash equivalents 2,031.57 343.99 
         



Notes: 

1 The audited consolidated financial results for the quarter and year ended 31 March 2023 were reviewed by the Audit Committee and 

approved by the Board of Directors of the Holding Company at their meetings held on 26 May 2023. 

2 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and published year to 

date figures upto the third quarter of the financial year, which were subjected to limited review by the statutory auditors. 

3 Attention is drawn to the fact that the figures for the corresponding quarter ended 31 March 2022 as reported in these consolidated 

financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date 

fieures upto the third quarter of the financial year which was neither reviewed nor subjected to audit. However, the management has 

exercised necessary due deligence to ensure that the consolidated financial results for the period provide a true and fair view of the 

performance of the Group. 

4 These audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) 

prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, other accounting principles 

generally accepted in India and guidelines issued by the Securities and Exchange Board of India. 

5 During the quarter ended 31 December 2022, the Holding Company has completed Initial public offer (IPO) of 84,745,762 equity 

shares of the face value of INR 10 each at an issue price of INR 59 per equity share consisting of Fresh issue of equity shares. Total 

offer/ issue expenses are estimated to be INR 353.98 millions which has been adjusted against Securities Premium. The Equity shares of 

the Holding Company wete listed on BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) on October 17, 2022. 

6 The Group operates in a single reportable segment viz retail and wholesale sales of consumer durable and electronics products through 

its retail stores and online platforms. The Chief Operating Decision Maker ((CODM!') reviews the results as a whole when making 

decisions about allocating resources and assessing performance of the Group. 

7 EPES for quarters are not annualised. 

By Order of the Board 

For Electronics Mart India Limited 

Vv ) 
HYDERABAD \O 

Karan Bajaj 040 23230244 | > 

Place : Hyderabad Wholetime Director 

Date : 26 May 2023 DIN: 07899639 

 


