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Date: November 14, 2022
To,
Department of Corporate Services
Bombay Stock Exchange Limited
25t Floor, P.]. Tower,
Dalal Street,
Fort, Mumbai- 400 001.

Dear Sir/Madam,

Sub: Outcome of Board Meeting for Approval of Unaudited Financial Results for The Half Year
Ended on 30t September, 2022 pursuant to Regulation 30 Read with Schedule III Of
SEBI (LODR) Regulations, 2015.

REF.: MAFIA TRENDS LIMTED (SCRIP CODE: 543613)

This is to inform you that the Board of Directors of the Company in its meeting held today i.e. on
Monday, November 14, 2022 from 04:00 P.M. to 05:20 P.M. at the Registered Office of the
Company, inter alia has considered and approved the unaudited Financial Results for the Half
year ended September 30, 2022 as per Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Please take the same on your records.
Thanking You,

For, MAFIA TRENDS LIMITED
RAJ PU ROH | Digitally signed by

RAJPUROHIT
T RAJENDRA RAJENDRA SINGH

Date: 2022.11.14

SINGH 17:30:03 +05'30"

RAJENDRA SINGH RAJPUROHIT
MANAGING DIRECTOR
DIN: 07684092

Enclosure: Unaudited Financial Results for The Half Year Ended on 30th
September, 2022.
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T MAFIATRENDS TIMITIHD
(Formedy knowa as "Mafia Treads Private Limited")
CIN: UST909G) 2017 PLCO95649
Statement of Unawdited Finanelal Results {or the Half Year ended September 30, 2022
e e (X in Lakhs Except Share Data and Ratios)
For the Half-Year | Vor the Hali-Year | For the Half-Year | For the year ended
Parialare ended September | ended March 31, | ended September March 31, 2022
RHUSHEGS 30, 2022 2022 30, 2021
I .- SR O Unaudited Unaudited Unaudited Audited
1 [Revenue from operations 335.94 473.91 241.37 715.28
1L JOther Income .92 - - -
I Total Revenue (1411) 338.26 47391 241.37 715.28
IV [Expenses:
(V) Purchase of Stock-in-Trade 272.81 199,06 171.52 670.59
(O Changes in inventories of stock-in-trade (60.49) (217.56) (30.90) (248.46)
() Employee benefits expense 32.79 40.70 4121 81.91
() Finance costs 12.45 14.67 13.32 27.99
(&) Depreciation and amortization expense 0.34 0.26 0.23 0.50
(1) Other expenses 72.67 45.56 31.62 77.17
Total Expenses 33057 382.69 227.00 609.70
V' |Profit before prios-period items and tax (I - IV) 7.69 91.22 1437 [ 105.58
VI [Prior-Period Items - - (0.44) (0.44)
VI | Profit/(Loss) Before Tax (111 - 1V) 7.69 91.22 14.81 106.02
VIII|Tax expense:
() Current tax expense 0.80 23.95 3.75 27.69
(b) Deferred tax expense/ (credit) 0.09 0.04 1.89 1.93
(¢) (Excess)/Short Provision for earlier years - (0.01) 2.10 2.08
Total Tax Expense 0.89 23.98 7.74 31.70
IX |Profit/(Loss) for thie period/year (V-VI) 6.80 67.24 7.07 74.32
X [Paid-up equity share capital (Face Value of ¥10/- 69.99
each)
XI |Reserve excluding Revaluation Reserves as per 274.38
balance sheet of previous accounting year
XII |Earnings per share (before extraordinary items):-
Face Value of € 10/- each (not annualised):
a) Basic 0.22 ’ 239 0.25 2.64
b) Diluted 022 . 2.39 0.25 2.64
XIII |Earnings per share (before extraordinary items):-
Face Value of ¥ 10/- each (not annualised):
a) Basic 022 2.3‘() 0.25 2.64
b) Diluted 022 ' 2.39 0.25 2.64
XIV |Weighted Average No. of Shares considered for 31,49,550 28,13,534 28,09,800 28,10,214
calculating earning per share
(Including impact of bonus shares as per AS 20)
For and on belta\{ §) KieHgard of Directors
Rajendr
(Director)
DIN: 07684(
Place : Ahmedabad
Date: November 14,2022
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MAFIA TRENDS LIMITED
(Formerly known as "Mafia Trends Private Limited")
CIN: U51909GJ2017PLC095649
Statement of Unaudited Assets and Liabilities as on September 30, 2022
(X in Lakhs)
As at As at
Particular September 30, 2022 March 31, 2022
i) s Unaudited Audited
¥ z
A |EQUITY AND LIABILITIES
(1) (Shareholders’ funds
(a) Share capital 09.99 69.99
(b)  Reserves and surplus 281.17 274,38
(2) |Share application money pending allotment 359.52 -
(3) |Non-cwrrent liabilities
(@) long Term Borrowing 8.00 17.85
(4) |Current liabilities
(a)  Short-term Borrowings 222.39 194.22
(b) Trade payables
() Total outstanding dues of micro enterprises B =
and small enterprises;
(i) Total outstanding dues of creditors other than 536.21 456.06
micro enterprises and small enterprises
(¢)  Other Current Liabilites 44.30 7.37
(d) Short-term Provisions 43.65 42.85
TOTAL EQUITY AND LIABILITIES 1,565.23 1,062.72
B |ASSETS
(2) |Non-Current assets
(@) Property, Plant & Equipment
(i) Property,Plant & Equipment 3.46 2.93
(ii) Intargible Assets 0.05 0.06
(b) Deferrec Tax Assets (net) 0.26 0.35
(c) Other Non-Current Assets 15.43 11.66
(3) [Current assets
(a) Inventories 814.86 754.38
(b) Trade receivables 33.25 32.79
(c) Cashand cash equivalents 405.80 72.96
(d) Short-term loans and acvances 191.31 187.25
(e) Other current assets 100.80 0.34
TOTAL ASSETS 1,565.23 1,062.72
For and on behalf of the Board of Directors
INDS
e i
Rajendra §jngh Raj
(Director) ~, - &
DIN: 07684092
Place : Ahmedabad
Date : November 14, 2022
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MAFIA TRENDS LIMITED
(Forme-ly known as *Mafiz Trends Private Limited )
CIN: US1309G]2017PLC05649
Unaudited Cash Flow Statement for the half-ye:r ended September 30, 2022
(Tin Lakhs)
For the half-year ended For the half-year ended
Particulars September 30, 2022 September 30, 2021
Unau dited Unaudited
CA=H FLOW FROM OPERATING ACTIVITIES :
1 Profiy(Loss) Before Tax 7.69 14.81
Add/ (Less) : Adjusiment for
Finanve Cests 1245 1332
Prior perio & - (0.44)
Depraciation and Amert n Expense 034 0.23
1279 131
2 Operating Profit/{Loss) before Warking Capital Changes 2048 70
Changes in Working Capital :
wrt for (increase); decraase inoperating assets
(60.48) (30.90)
¢ roceivables {0.46) 421
7t Term Loans and Advancss (&.06) (27.01)
Curent Assets 034 -
QOthe~ Non-Current Assets (S¥0)
(68.43) (533.70)
K015 5717
.02 "’
117.07 57.17
Net Charges in Working Capizal 484 347
3 Cashilow from Operations before taves 69.12 31.39
Net trcore Tax Pad/ Retund -
Net Cash flow from Operzting Activities (A) 09.12 31.39
CASH FLOW “ROM INVESTING ACTIVITIES
hase of Property, Plan: & Equ:pment (0.87) (0.47)
Net Cash flow used in Investing Activities (B (0.87) (0.47)
CASH FLOW "ROM FINANCING ACTIVITIES
Receipt 0" Share App! Money Pending A Torment 25872 =
Proceeds,(Repayment’ of Borrowings 18.32 (16.20)
Finance Cost Paid (12.45) (12.53)
Net Cash flow from Financing Activities (C) 264.59 (28.73)
Net Increase / (Decrease) in Czsh and Cash Equivaleats (A+B+C) 332.84 219
Cash and cash equivalents at the beginning ot the period/year "29% 5.14
Cash and cash equivalents as :t the end of the period/year 405.80 7.33
Cas 1 and Cask Equivalerts consiss of -
Cash-in-Hand 147.08 733
Balerce m Current Accouns 23872 -
Total 405.80 7.33
hove Cash Flow Statement kas ween prepared cader the "Indinect Method” set out in Accounting Standard (A 543) *CashFlow Statements” notified
Standard; Rules 70C» :
For and on be,
Rejendra
(Director) \ao’
DIN: 07684
Plice : Ahmedab!
Date: November 14,2022
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MAFIA TRENDS LIMITED
(Formerly known as "Mafia Trends Private Limited")
CIN: U51909G]J2017PLC095649

Notes to Financial Results

1 The above Firancial Results and Statement of Assets and Liabilities were reviewed by the Audit Committee and
then approvecd by the Board of Directors at their respective meetings held on November 14, 2022,

[av]

These financial results have been prepared in accordance with the recognition and measurement principles of
Accounting Standards ("AS") prescribed section 133 of the Companies Act 2013 (the "Act") read with relevant rules
issued thereunder and the other accounting principles generally accepted in India.

The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per
Share (AS 20) which required effect of bonus issue to be given till the earliest period reported.

4 The Company does not have more than one reportable segment in terms of AS 17 hence segment wise reporting is
not applicable

5 The comparative results and other information for the six months ended September 30, 2021 and March 31, 2022
are not auditecl by the statutory auditors of the Company. The management has exercised necessary due diligence
to ensure that the said comparative results provide a true and fair view of its affairs. Figures for the half year ended
March 31, 2022 has been derived by substracting figures for the half-year ended September 31, 2021 from the
audited figures for the year ended March 31, 2022,

6 The Company has taken into account the possible impact of Covid-19 in preparation of the above financial results,
including its assessment of the reccverable value of its assets based on the internal and external information up to
the date of apyroval of these results and current indicators of future economic conditions.

7 During the half-year ended March 31, 2022, the company has issued 12,84,000 equity shares of ¥ 10 each at a
premium of X 18 each by way of initial public offer ("[PO") and got listed on SME Platform of BSE Limited on
October 6, 2022. Accordingly, these Financial Results for the half year ended September 30, 2022 are drawn up for

the first-time in accordance with the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

8 Out of total issue size of ¥ 359,52 Lakhs,  0.69 Lakhs was incurred prior to launch of IPO in relation to issue related
expenses out of internal accruals and remaining amount was utilized post allotment date of shares issued in IPO
i.e. September 30, 2022.

9 Previous year/period's figures have been regrouped/reclassified wherever necessary to correspond with the
current period's classification for comparison.

Place : Ahmedabad
Date : November 14, 2022
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Head Office : 208, Hemkoot Building, % PIYUSH KUTHAHI & ASSUCIATES

Nr. Gandhigram Railway Station, ‘
Ashram Road, Ahmedabad-380009. CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Half Yearly Financial Results pursuant.to Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

To the Board of Directors

Mafia Trends Limited
(Formerly known as “Mafia Trends Private Limited”)

We have reviewed the accompanying statement of unaudited financial results of Mafia Trends Limited
(Formerly Known as “Mafia Trends Private Limited”) (the “Company”) for the half-year ended 30th
September 2022, (“the Statement *) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This statement is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard 25 Interim Financial Reporting, prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India and. in compliance with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountants of India. ‘This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatements. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement. ' : ’

For Piyush Kothari & Associates
Chartered Accountants
FRN: 140711W.

W
Piyush Kothari
Partner

MNo.: 158407  “iiffiois
UDIN: 22158407BDBHRU7921

Date: 14" November, 2022
Place: Ahmedabad

Second Office : Shop No. 26, Sunrise Arcade, Kudasan, Gandhinagar-382421.
Branch Office : W9, 101, Lodha Amara, Kolshet Road, Thane (W) 400607.

+01-8849398150 piyushkothari9999@gmail.com
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