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Limited Review Report for the Half Year ended 30th September 2023

TO THE BOARD OF DIRECTORS OF
NATURO INDIABULL LIMITED (Formerly Known as IT Indiabull Private Limited)

Company”) for the half year ended on 30th September, 2023 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which

have

been traced from disclosures made by the management and have not been audited by

us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors/ committee of Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review,

that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of materia] misstatement. A review is limited primarily to

inqui

ries of company personnel and analytica] procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion

Basis for Qualified Conclusion

Attention is drawn to:

During the period, Company has granted Loans and Advances of Rs 3983.27 Lacs and
Total Loans and advances granted as on 30.09.2023 was of Rs 5262.98 Lacs to various
parties which are the contravention of Section 185 and 186 of Companies Act,
2013.Company has not provided any resolution or underlying documents and no
shareholders’ approval was obtained. Hence, we are unable to state whether these
balances are recoverable or not to that extent and accordingly impact of the same
on profit & loss are not ascertainable at this moment.
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* Company has a Stock of Rs 92 3.09 Lacs as on 30.09.2023, but we are uncertain about

the existence and fair valuation of inventory due to the absence of physical

responsibility for valuation is acknowledged, but the lack of a physical verification
report introduces inherent uncertainty in inventory balances.

Qualified Conclusion

Based on our review conducted as above, except for the effects/possible effects of our
observation stated in “Basis for Qualified Conclusion” para (including non-
quantification for the reasons stated therein) nothing has come to our attention that

Emphasis of Matter Paragraph
We draw attention to following matters:

We bring to attention a significant matter related to the provision for income tax
outstanding of an Amounting of Rs 94.45 Lacs, where tax payments have been made
as per income tax returns filled with Income tax department over the past three
years but corresponding entries have not been recorded in the books of account.
While the company has met its tax obligations, the absence of proper accounting
entries raises concerns about the accuracy and completeness of the financial records.
This departure from standard accounting practices could Impact the reported
financial position and income. Accurate tax liabilities still outstanding as at the end
of review period could not be ascertained.

We highlight a material concern regarding the non-payment of certain statutory dues
by the company. As of 30.09.2023, payments for Tax Deducted at Source (TDS) of Rs
5.37 Lacs and Tax Collected at Source (TCS) of Rs 2.60 Lacs remain outstanding,
creating a significant financial obligation. This non-compliance with statutory
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* We note the company is not maintaining books of accounts in software having Edit
Log feature. Absence of an Edit log in the company's accounting software as
prescribed under Rule 3(1) of the Companies (Accounts) Rules, 2014 for the review
period, limiting our ability to independently verify changes to financial records. The
lack of an edit log poses the lack of robust controls for financial transparency and
compliance with statutory provisions of the Companies Act, 2013.

¢ During the review period it was observed that Company is doing substantial
transaction of sales & purchases with related parties, The Management was not able
to provide Compliance Documents with respect to Section 188 of The Companies
Act,2013 for transactions entered with related parties.

Our Conclusion in not modified in respect of above stated matters in “Emphasis of
Matter” paragraph.

For Ajay Kumar Vijayvergia & Associates,
Chartered Accountants
FRN 003833C
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(Mahershi Vijayvergia)
Partner
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