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Date: February 08, 2023

To,

Listing Department Department of Corporate Servic
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, G Block, Bandra Kurla Phiroze Jeejeebhoy Towers,
Complex, Bandra (East), Mumbai - 400 051. Dalal Street, Mumbai - 400 001.
Symbol: SYRMA Scrip Code: 543573

Subject: Outcome of Board Meeting held on February 08, 2023 under Regulation 30 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

With regard to the captioned matter and in compliance with the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 ("Listing Regulations"), this is to inform you that at the meeting of the
Board of Directors of the Company which commenced at 2.30 P.M. and concluded at 8.30 P.M. today i.e.
Wednesday, February 08, 2023, the Board of Directors have inter alia approved the Unaudited Financial
Results (Standalone and Consolidated) for the quarter ended December 31, 2022, of the Financial Year
2022-23. Copy of the same is enclosed herewith.

The aforesaid results were reviewed by the Audit Committee and subsequently approved and taken on
record by the Board of Directors of the Company. We would further like to inform that the Statutory
Auditors of the Company have subjected the aforesaid results to "Limited Review" and the same is enclosed
herewith.

The same may please be taken on record and suitably disseminated to all concerned.

For Syrma SGS Technology Limited

Membership No: A39709
Place: Gurgaon

ENCL: as above.

CIN: L30007MH2004PLC 148165 Chennai: Plot No. B27, Phase Il, Zone B, MEPZ-SEZ. Tambbaram, Chennai - 600045.
Phone: +91 44 7172 8600 Fax: +91 44 7172 8612

™M E-mail: info@symasgs.com

Registered Office : Unit No. 601, éth Floor, Floral Deck Plaza, MIDC, Andheri (East),

@ Website: www.symasgs.com Mumbai, Maharashira, India, 400093. Tel +91 22 4036 3000 Fax +91 22 2829 1176
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SYRMA SGS TECHNOLOGY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Syrma SGS Technology Limited ("the Company") for the quarter and
nine months ended December 31, 2022 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants
of India (ICAl). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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5. The Statement includes the results for the quarter and nine months ended
December 31, 2021 which have been prepared by the Management from the books of
account, which is neither audited nor reviewed by us. Our conclusion on the Statement
is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm's Registration No. 117366W/W-100018)
/‘

g LAy \ ( 1N

V A AL 8

Ananthi Amarnath

(Partner)

(Membership No. 209252)

UDIN: 23209252BGXMIV9875

Place: Manesar
Date: February 08, 2023
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Syrma SGS Technology Limited
CIN:[:30007MH2004 PLC148165

(Amount in Rs. Million

STATEMENT OF UNAUDITED STANDALON

EFINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2022

Corresponding Year to date Year ta date
3 Months ended Preceding 3 months rnded fiqures For current figures for Previaus Year
S1. No Pacticulars X1/12/2022 3 Months ended 3171272021 in the 8 ertod ended previuus period ended
B a0y09/2022 previous yeai PJl/l?.’Z022 ended 31/12/2021 31/03/2022
(Refer Nate 2) [Refer Note 2)
{Unaudited (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
1 Income
{a) Revenue from Operations 2,764.60 2,430.89 1,491.89 7,056.75 4,677 98 6,462 60
(b) Other Income 129.67 57.28 1249 17679 2021 7893
Total Income 289,33 2488.17 1,504.38 7,230,541 4,707.19 h,540.95
2 Expenses
(a) Cost of Matenals Consumed 1,989.71 1,944 30 Q964 86 514471 3,200 77 4,620 09
(b) Purchase of Stock in trade 5516 A7 51 325 15048 784 20.84
{c) Changes i Inventories of Finished goods and Work-un « 5041 (395.78) (99 73) (345.20) {171 13) (2R3 30)
Progress
(d) Employee Benefits Expense 154.98 177.03 127 64 476.69 302.90 432 44
(e) Finance Cost 37.67 812 10.02 11139 25.61 33.67
(£} Depreciation and Amortisation Expense 43.59 3576 40.40 11575 96 50 13093
(g} Other Expenses 354,79 418.02 27538 115236 754.63 1,077 33
Tolal Expenses 2,686,31 E,L.\l'l.'-. 16 1,321.82 6,807.18 4, 280,12 6,062.00
3 Profit before Tax (1-2) 208.02 15301 18250 429.36 427.07 478,95
4 Tax Expense
- Current tax 49.64 4313 64.67 107 51 151 67 178 91
- Deferred tax 1.89 2201 (1.75) 2297 ] {6.03)
Total Tax Expense 51.53 65.14 62.92 13048 151.27 172.88
5 Net Profit after Tax {3-4} 156.49 117.87 1190 298.48 275.80 607
L] Other Comprehensive Incame
Ttems that will not be reclassified to profit or loss
(i) Remeasurement of net defined benefit linkility (0.36) ©.78) 222 (192) {084 |24
(iv) Income tax expenses relating to the above 013 0.27 (0.78) 067 029 (043)
Total Other Comprehensive Income / (Loss) Net of Tax (0.23) (0.51) 1.44 [1.25) (0.55) (.81
7 Total Comprehensive Income (5+6) 156.26 117.36 121.08 297.63 275,25 306,88
a Paid-up Equity Share Capital (Face Value of Rs. 10 per sharc) 1,767 .78 1,762.29 1,376 17 1.767 78 1,376.17 1.37h 17
(Refer note 3)
9 [eserves (Other Equity) 4,062 74
[armang per Share (not annualised) | (not annualised) | (not annualised) (not annualised) | (not annualised) | (annuahsed)
10 (Fuave Value of Rs. 10 per share)
(a) Basic (In Rs.) 0.89 079 0.87 | a0 2.60 269
(k) Diluted {In Rs,) 0.88 0.758 08h 1.88 238 207




Syrma SGS Technology Limited
CIN: L30007M H2004 PLCI 48165

Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

1

INOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAI RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/12022

The above unaudited standalone financial results foi the quarter and nine months ended 31 December, 2022 have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013, which weie reviewed|
and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 08 February, 2023 lhe statutory auditors of the Company have carried ouf]
limited review' of the results for the quarter and nine months ended 31 December, 2022.

The Company has completed its Initial Public offer ('IPO") and listed its equity shares on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on 26th August 2022
Accordingly, the figures for the quarter/nine months ended 31 December 2021 as reported in these financial results were neither reviewed nor subject to audit However, the management
has exercised due diligence to ensure that the financial lesults for these periods provide a true and fair view of the Company's results

During the quarter ended 30 September, 2022, the Company has completed its IPO of 38,187,541 equity shares of face value INR 10 each at an issue price of INR 220.00 pei share,]
comprising 34,818,181 fresh sharesand offer for sale of 3,369,360 shares by selling shareholder. In addition to the above, the Company has raised INR 1,100 Million by issue of 3,793,103
Equity Shares at a price of INR 290.00 pei Equity Share, by way of Pie-IPO placement during the quarter ended 30 June 2022

The Company has incurred INR 436.86 Million as IPO related expenses and allocated such expenses between the Company and selling shareholder based on agreement between the]
Company and selling shareholder and in proportion to the total proceeds raised as stated above, amounting to INR 402.78 Million and INR 34.08 Million respectively. The Company**|
share of expenses of INR 402.78 Million has been adjusted against Securities Premium as al 31 December 2022.

The Company has received an amount of INR 7,257.22 Million (net of IPO expenses of INR 402.78 Million) from proceeds out of fresh issue of equity shares. The utilisation of net IPO
proceeds is summarised below:

Objects of the issue as per Prospectus Amount to be Utilisation upto | Unutilised amount
utilised as per 31/12/2022 as on 31/ 12/2022

prospectus
Funding capital expenditure 4,030.00 16612 3,863 88
Funding working capital requirements 1,315.80 217.94 1,097 86
General Corporate Purposes 1,911.42 = 1,911.42
Total 7,257.22 384.06 6,873.16

Net IPO Proceeds which w'ere unutilised as at 31st December 2022 were temporarily invested in Deposits w<ith Scheduled commercial banks
As per Ind AS-108 "Operating Segment’, the Company has disclosed the segment information only as part of lhe consolidated financial results

The Code on Social Security, 2020 ("the Code") which would impact the contributions by the Company towards Provident Fund and Gratuity has received Presidential assent in
September 2020. However, the date from which the Code will come into effect has not been notified. The Ministry of Labour and Employment ("Ministry") has released draft rules foi lhe]
Code on 13 November, 2020 and has invited suggestions from stake holders which are under active consideration by the Ministry. The Company will complete its evaluation and will givef
appropriate impact in its financial results in the period in which the Code becomes effective and the related rules are published

On 19 October 2021, the shareholders of the Company have approved the Syrma SGS Employee Stock Option Scheme ("Scheme 1") and Syrma SGS Employee Stock Option Schemef
("Scheme 2") which forms part of the Syrma SGS Stock Option Plan. The plan is administered by the Nomination and Remuneration Committee' constituted by the Board of Directors off
the Company. The exercise period is 3 years from the date of vesting date.

During the quarter ended 31 December 2022, the Company has allotted 548,705 Equity shares, upon exercise of Employee stock options by the eligible employees under the Syrma SGS!
Stock Option Plan. Consequently, the paid up share capital of the Company has increased from Rs 1,762.29 millions to Rs 1,767.78 millions during the quarter ended 31 December 2022

Particulars Scheme 1 Scheme 2 Total
No of Shares granted 780,326 1,629,433 2,409,759
No of Shares lapsed . (37,875)) (37,875)
'No of shares vested 390,163 397,890 788,053
No of shares exercised 207,702 341,003 548,705

'Place: Manesai*
[Date: 08 February 2023

Previous year/period figures have been reclassified to conform to the current period classification/presentation

For Syrma SGS Technology Limited
% \

N\ /

‘ )

sl}) Sﬁ:gh Gujral

anaging Director
DIN  0D0V18825
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SYRMA SGS TECHNOLOGY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Syrma SGS Technology Limited ("the Parent") and its subsidiaries/step
down subsidiaries (the parent and its subsidiaries/ step down subsidiaries
together referred to as "the Group") and the Group's share of loss/profit
after tax of its associate for the quarter and nine months ended
December 31, 2022 ("the Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 ‘"Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAl). A review of interim financial information consists of making inquiries,
primarily of the Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended to the extent applicable.

5. The Statement includes the results of the following entities:

Parent
Syrma SGS Technology Limited

Subsidiary/Step down subsidiary/Associate Companies

a. SGSTekniks Manufacturing Private Limited (Wholly owned subsidiary of Parent)
b. SGS Infosystem Private Limited (Subsidiary of (a) above)

¢. SGS Solutions GMBH (Subsidiary of (a) above)

d. Perfect ID India Private Limited (Subsidiary of Parent)

e. Perfect IOT Wireless Solutions LLP (Associate of (d) above)

. Syrma Technology Inc. (Wholly owned subsidiary of Parent)

(LLP Identification No. AAB-8737)
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6.

Based on our review conducted as stated in paragraph 3 above and based on the
consideration of the review report of the other auditor referred to in paragraph 7 and 8
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We did not review the interim financial results of one subsidiary included in the interim
unaudited consolidated financial results, whose interim financial information reflects total
revenues of Rs. 164.07 million and Rs. 520.94 million for the quarter and nine months
ended December 31, 2022 respectively, total net profit after tax of Rs. 45.81 million and
Rs. 129.26 million for the quarter and nine months ended December 31, 2022
respectively and total comprehensive income of Rs. 45.64 million and Rs. 128.31 million
for the quarter and nine months ended December 31, 2022 respectively, as considered
in the Statement. This interim financial information has been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the reports of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

The interim unaudited consolidated financial results include the financial information of
one subsidiary and two step down subsidiaries which have not been reviewed by their
auditors, whose interim financial information reflect total revenue of Rs. 73.47 Million and
Rs.195.10 Million for the quarter and nine months ended December 31, 2022
respectively, total profit after tax of Rs. 4.65 million and Rs.11.23 million for the quarter
and nine months ended December 31, 2022 respectively and total comprehensive income
of Rs. 6.03 million and Rs.9.40 million for the quarter and nine months ended December
31, 2022 respectively, as considered in the Statement. The interim unaudited
consolidated financial results also include the Group's share of Loss after tax of Rs.0.03
million and Rs.0.51 million for the quarter and nine months ended December 31, 2022
respectively, in respect of one associate, which has not been reviewed by their auditors
and the same has been included based on the financial information prepared by the
Management. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
unaudited consolidated financial results certified by the Management.
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9. The Statement includes the results for the quarter and nine months ended
December 31, 2021 which have been prepared by the Management from the books of
account, which is neither audited nor reviewed by us. Our conclusion on the Statement
is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Ao

Ananthi Amarnath

(Partner)

(Membership No. 209252)
UDIN: 23209252BGXMIU1719

Place: Manesar
Date: February 08, 2023
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RE-SULT!; FOIR THE QUARTER AND NINE MONTHS ENIDIELD 31/13/2022
. Correspunding )
Y to dah
Preceding 3 months ended Year to date .ear o cate .
3 Months ended R . figures for Previous Year
3 Months ended | 31/12/2021 in the |figwies for currenl ; .
_— 31/12/2022 5 . previous period ended
Sl No, Particulars 30/09/2022 previous year period ended ended 31/12/2021 317032022
(Reler Note 8} | (Refer Nole 2 and 31/12/2022
iRefer Note 2)
Note 8)
[Unaudited} [Unaudited) (Unaudited) {(Unaudited) {Unaudited) (Audited)
1 Income
(a) Revenue trom Operations 5,126.23 4.669.01 301699 13,688.60 6,485.01 10,197 20
(L) Other lncome 117.66 79 14 16 54 221.20 41,58 12278
Total Income 5,243.89 4,748.15 3,033.53 13,909.80 6,526.59 10,319.98
P Expenses
(a) Cost of Matenals Consumed 3,833.03 Q70737 2,176.73 10,333.09 4,049 99 7.358.29
(L) Purchase of Stock ul trade 3007 B7.8L 3.25 152.23 7.8d 20,84
(¢] Changes in Inventones ol Fuushed goods and Waork-in {63.42) {496.08) (197.70) {GO6.82) (22309 (193.72)
Propress
(d) Employee Benetits Expense 292.57 298.96 19821 RO ARR) 399.75 59715
(e) Fulance Cosl 04 10 6288 2171 176,90 38,65 6372
(1) Depreciation and Amorhsahon Expense a 16 709 n& 363 124.42 194.32
{73 Other Expenses 509 59994 A 1,749 63 959 74 1,470 30
Tatal Expenses 4,793.36 4,331.12 2,735.30 12,603.59 5,960,410 9,510.96
3 ||Profit before Tax (1-2} 45053 41703 208.23 110821 566,19 80002
4 Tax Expense
- Current tax 104.47 108,95 91.55 208.69 18771 269,79
Deterved tax 350 18.56 492 15.06 6,45 [2,17)
Total Tax Expense 108.37 127 51 G647 3075 19416 267.62
B Share of Post-acquisition Profit/ (Loss) of Associate (0.03) (2n 0.01 {0sh) 25.29 2534
6 Net Prafit after Tax (3-4+5) 342.13 288.31 201.77 801.95 197.32 566.74
7 Other Comprehensive [ncome
{A) ltems that will not be reclassificd to profit or loss
(i) Remeasurement of net detined benetit liality (9.78) .30 3.05 (1219 0.34 139
(11) Income tax expenses relating (o the above 2.11 041 (1.00) 286 (0.03) (047}
(1ii) Share e Equity accounted investee 0.21) (0.2
(7.67) (0.90) 2.05 (9.28) 010 0.71
(B) Items that will be reclassified to prufit or luss
(i) Exchange ditlerences n translaling imnancial slalements ol 4.64 {081} 008 347 0.02 (172
toreign operativns
(ii) Share ot Equity accounted investes 0.03 0.03
4.64 (0.81) 0.08 347 0.05 {1.6%)
Total Other Comprehensive Income / {Lass) Net af Tax = {3.03) (1.71}) 2.13 {5.81) 0.15 {0.98}
bl ‘Total Comprehensive [ncome (6+7) 339,10 286.60 203.90 796.14 397,47 565.70
9 Profil for the period attribulable to
Owness at the Company 33194 282.27 197 A3 77002 191.83 555,28
Non-controlling mterests 10.19 0.0:4 Lo 3193 549 1136
4213 288,31 201.77 B01.95 a97.32 566.73
10 |Total other comprehensive income / (loss) for the period
attributable ta
Owners ol the Company (2.9m (1.63) 218 (5.60) 020 ((h39)
Nan-cantralling nterests (9.04) 0.08) (0.05} (0.21) {0.05} (X1
(3.03) (.71 213 (5.81) 0,15 (0.98)
i1 Total comprehensive incame for the perind attributable to
Gwners ol the Company 32895 280.04 199.51 764,42 39203
Non-controlling mlevesls 10.15 5.96 4.39 31.72 5.44
33510 28860 20590 796,14 ok
12 |Paid-up Equity Share Capital {Face Value of Rs. 10 per share) 1,767.78 1,762.29 1,376.17 1.767.78 L7607
(Reter Note 3)
13 [Reserves (Other Equity) 1.344.49
14 |Earnings per equity share (Face Value of Rs. 10 each) (not annualised) | (nar annuabised) | (nat annnahsed} (not annualised) | (nof annualised) | (annuahsed)
Basic (In Rs} 1.94 | R8 147 "0 197
- Diluted [ln Rs.) 192 1.86 145 503 ?\ J o




Syrma SGS Technology Limited
CIN: L30007M H2004 PLCI 4 8165

Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

1

INOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2022

The above unaudited consolidated financial results for the quartet and nine months ended 31 December 2022 have been prepared in accordance with the recognition and measurement principles|
laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34”) as prescribed under Section 133 of the Companies Act, 2013, which were reviewed and recommended by
the Audit Committee and approved by the Board of Directors at its meeting held on 08 February 2023. The statutory auditors of the Company have carried out limited review of the results for thef
quarter and nine months ended 31 December 2022

2 The Company has completed its Initial Public offer (TPO") and listed its equity shares on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on 26th August 2022,
Accordingly, the figures for the quarter/nine months ended December 31 2021 as reported m these financial results were neither reviewed nor subject to audit However, the management has
exercised due diligence to ensure that the financial results for these periods provide a true and fair view of the Company's results
3 During the quarter ended 30 September 2022, the Company has completed its IPO of 38,187,541 equity shares ol lace value INR 10 each al an issue price of INR 220.00 per share , comprising
34,818,181 fresh shares and offer for sale of 3,369,360 shares by selling shareholder In addition to the above, the Company has raised INR 1,100 Million bv issue of 3,793,103 Equitv Shares al a price]
of INR 290.00 per Equity Share, by way of Pre-IPO placement during the quarter ended 30 lune 2022.
The Company has incurred INR 436.86 Million as IPO related expenses and all d such exp between the Company and selling shareholder based on agreement between the Company and)
selling shareholder and m proportion to the total proceeds raised as stated above, amounting to INR 402.78 Million and INR 34.08 Million respectively The Company's share of expenses of INR
402.78 Million has been adjusted against Securities Premium as at 31 December 2022.
4 The Company has received an amount of INR 7,257.22 Million (net of IPO expenses of INR 402.78 Million) from pioceeds out of fresh issue of equity shai es. The utilisation of net IPO proceeds is
summarised below
Objects of the issue as per Prospectus Amount to be utilised Utilisation upto Unutilised amount as
as per prospectus 31/12/2022 on 31/12/2022
|Funding capital expenditure 4,030.00 166 12 3,863.88
[Funding working capital requirements 1,315.80 ’217 94 1,097.86
\General Corporate Purposes 1,911.42 . 1911.42
lTotal 1.251.28 384.06 6,873.16
Nel JPO Proceeds which were unutilised as at 31st December 2022 were temporarily invested in Deposits with Scheduled commercial banks
5 The Company' has identified reportable segments in accordance with Ind AS 108-Ope rating Segments Accordingly two reportable segments, i-e Electronics Manufactui mg Sei vices and Others have
been identified the details of which are given below-:-
Corresponding
Preceding 3 months ended Year to date figures
Month: Yo fi i
- 3 N f/r;tAsteznzded 3 Months ended 31/12/2021 in the fear 0 datte Ig_m:S for previous period Previous Year
. Particulars 30/09/2022 pievious year e ended 31/12/2021 e
No. ended 31/12/2022 31/03/2022
(Refer Note 8) (Refer Note 2 and (Refer Note 2)
Note 8)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
ECgment Revenue
ja) Electronic Manufacturing Services 5,067.74 4,565 57 3,009.80 13,521.87 6,459 62 10,148.74
1 b) Others 58.49 103 44 719 166.73 2539 48.46
5,126.23 4,669,01 3,016.99 13,688.60 6,485.01 10,197.20
Less: Inter Segment Revenue . - .
[Net Segment Revenue 5,126.23 4,669.01 3,016.99 13,688.60 6,485.01 10,197.20
T
|Segment Result before tax
a) Electronic Manufacturing Sen ices 393.32 395.41 30b 33 1,058 95 563.53 747 61
b) Others 3.71 5.36 (2.93) 296 (0.27) 235
o (ol 397.03 400.77 303.40 1,061.91 563.26 749.96
Less: Inter Segment Result 3 . . ; .
Less: Finance Cost 64.16 62.88 2171 176.90 38.65 67 82
|Add: Other Income 117 66 79 14 1654 22120 4158 126 88
) b 1,106.21 g l
[ Total Profit Before Tax B0 417.03 298.23 566.19 809.02
6 The Code on Social Security, 2020 ("the Code") which would impact the contributions by the Company towaids Provident Fund and Gratuity has received Presidential assent in September 2020.

However, the date from which the Code will come into effect has not been notified. The Ministry of Labour and Employment ("Ministry") has released draft rules for the Code on 13 November 2020
and has invited suggestions from stake holders winch are under active consideration by the Ministr) The Company will complete its evaluation and will give appropriate impact m its financiall
results in the period in which the Code becomes effective and the iclated rules are published.




Syrrna SGS Technology Limited
CIN:L30007MH2004 PLCI 48165
Regd. Office: Unit F601, Floral Deck Plaza, Andheri East, Mumbai-400093.

7 On 19 OrlolHT 2021. Ilu* “h.iifholdef. «>( the Company haw approved the Syrma S..S Einplv’yw stork bption fxhvnr ("Scheme 1 ¢) and Svima st 55 I mpiowv Sun k* Option Sdwnu- | & him<- 2 T

which forms part of the Syrma SGS Stock Option Plan The plan is istered by the 'Nominati and R ation C ittee” constituted by the Board of Directors of the Company Thel

exercise period is 3 years from the date of vesting date.

During the quarter ended 31 December 2022, the Company has allotted 548,705 Equity shares, upon exercise of Employee stock options by the eligible employees under the Syrrna SGS Stock Option
Plan. Consequently, the paid up share capital of the Company has increased from INR 1,762.29 millions to INR 1,767 78 millions during the quarter ended 31 December 2022

Particulars Scheme 1 Scheme 2 Total
No of Shares granted 780,326 1,629,433 2,409,759
No of Shares lapsed (37.875)] (37,875)
No of shares \-ested 390,163 397,890 788,053
0 of shares exercised 207,702 341,003 548,705
8 Previous year/period figures have been reclassified to conform to the current period classification/presentation The figures foi the quarter/nine months ended 31 December 2021 include* the]

results of one subsidiary , ie. SGSTekniks Manufacturing Private Limited for the peiiod from 17 September 2021 to 31 December 2021 since the acquisition was made on IWh September 2021 and|
for another subsidiary ie., Perfect ID India Private Limited for the period from 1 November 2021 to 31 Decembei 2021 since the acquisition war. made on 3lst October 2021 Consequently, the]
numbers are not comparable with the figures foi the quai ter/nine months ended 31 December 2022

M;.naging 1 lire* tvr
DIN 00198825

[Place: Manesar
iDato: 08 February 2023
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