TIERRA

Date: 29th Apl'il, 2023 Soil « Seed « Science » Sustainability

To

The Corporate Relations Department
Bombay Stock Exchange

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001.

Dear Sir,

Sub: Submission of Audited Financial Results of the Company, Statement of Assets and
Liabilities as per the provisions of SEBI (LODR) Regulations, 2015 - reg.

Ref: Your mail dated 28.03.2023

With reference to your mail dated 28.03.2023, seeking clarification / information with respect
to Discrepancies in Financial Results submitted by the Company on 11.04.2023, we herewith
furnish the complete set as following:

1. Audited Standalone and Consolidated Financial Results of the Company for the fourth
quarter and financial year ended 31%* March, 2023

2. Standalone and Consolidated Statement of Assets and Liabilities for the year ended 31%
March, 2023

3 Standaloné and Consolidated Cash Flow Statement for the year ended 31% March, 2023

4. Auditor's Report on Quarterly Financial Results and Year to Date Standalone and
Consolidated Financials of the Company Pursuant to Regulation 33 of SEBI (LODR)
Regulations, 2015.

5. Declaration pursuant to SEBI Circular No.CIR/CFD/CMD/56/2016 dated 27" May,
2016 (for both Standalone and Consolidated Results).

This is for your information and necessary records.
Regards,

For Tierra Agrotech Limited

KALI Dl N Dl Digitally signed by

KALIDINDI

ANAGHA  ANAGHA DEVI

Date: 2023.04.29

DEVI 12:14:15 +05'30"

K.Anagha Devi
Company Secretary & Compliance Officer
M.No:A70068

Encl: as above

TIERRA AGROTECH LIMITED

8-2-269/19/5/A/2, 1st Floor, Sravana Complex,
Kamalapuri Colony Lane, Next to L V Prasad Hospital,
Road No. 2, Banjara Hills, Hyderabad - 500 034.

Tel: +91 040 4850 6656, www.tierraagrotech.com
CIN: L01119TG2013PLC090004



Tierra Agrotech Limited

Registered Office : 1st Floor, Sravana Complex, Kamalapuri Colony Lane Next to LVPrasad Hospital, Road.No.2, Banjara Hills
Hyderabad Hyderabad TG 500034 IN
(CIN:U01119TG2013PLC090004)

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31.03.2023
Amount in Rs. Lakhs except EPS

Quarter Ended Year ended
March, 31 December, 31 March, 31 March, 31 March, 31
(R ef:rar? ;::;a;; ow) 2023 2022 2022 2023 2022
Audited Un audited Audited Audited Audited
1 Revenue from Operations (net) 831.38 403.59 1,324.27 6,011.46 5,656.63
2 Other Income 44 28 6.79 1.14 58.58 18.29
3 Total income (1+2) 875.66 410.37 1,325.41 6,070.04 5,674.92
Expenses
(a) Purchases and Direct Expenses 2,291.36 397.87 1,750.05 4,050.56 3,452.66
(b) Changes in inventories of Finished Goods,
Work in Progress and Stock In trade -388.77 -21.90 -772.28 1,303.27 634.30
(d) Employee benefits expense 428.41 413.37 345.30 1,585.82 1,295.59
(e) Finance costs 285.18 305.56 239.40 1,143.54 871.58
(f) Depreciation and amortisation expense 26.26 18.59 16.91 78.28 28.27
(g) Other expenses 301.65 562.91 206.22 1,575.73 1,038.48
4 Total expenses 2,944.09 1,676.41 1,785.60 9,737.20 7,320.89
Profit before Non-Controlling interest/Share in net
5 Profit /(Loss) of Associate (3-4) (2,068.43) {1,266.04) (460.19) (3,667.16) (1,645.97)
6 Share in net profit /(Loss) of Joint Venture - - - - -
Share in net profit /(Loss) of Associate = - # - -
7 |Profit before tax (5-6) (2,068.43) (1,266.04) (460.19)|  (3,667.16) (1,645.97)
8 Tax Expense
- Current tax - - - -
- Prior Year Income tax expenditure - - -
- Mat credit entitlement - - -
- Deferred Tax (509.03) (324.86) (330.37) (976.20) (439.88)
9 Profit / (Loss) for the period (7-8) (1,559.40)/ (941.17) (129.82)|  (2,690.96)) (1,206.09)
10 Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or loss (15.06) - 4.06 (15.08) 32.57
(i) Income tax relating to items that will not be
reclassified to profit or loss 3.79 - - 3.79 (0.67)
(B) (i) Items that will be reclassified to profit or loss - - 2.19 -
(i) Income tax relating to items that will be reclassified
to profit or loss - - -
Total Other Comprehensive income net of taxes (11.27) - 6.25 (11.27) 31.90
11 |Total Comprehensive Income (9+10) (1,570.67) (941.17) (123.57)| (2,702.23) (1,174.20)
12 ‘Paid up Equity share capital (Face Value Rs.10/-each) 2,515.52 2,515.52 2,515.52 2,515.52 2,515.52
13 |Other equity
14 Earnings per share
(a) Basic ’ (6.20) (3.74) (0.52) (10.70) (4.79)
(b) Diluted (6.20) (3.74) (0.52) (10.70) (4.79)

Notes to theStanalone Financial Statements

Notes to the Consolidated Financial Statements

1. The statement of Financial Results of the company prepared in accordance with Indian Accounting Standards ( IND AS) notified under the
companies (Indian Accounting Standard ) Rules 2015 amended by the Companies Accounting Standards ( Amendment) Rules 2016 .

2. The Financial Results Quarter and Year Ended March 31,2023 has been Recommended by the Audit Committee, are considered and
|approved and, thereafter approved by Board of directors at their meeting held on 11 Th April 2023.

3. The Financial results are audited by the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

4. The results have been prepared in accordance with the Principles and Procedures of Indian Accounting Standards ("Ind As") as notified under
the Companies (Indian Accounting Standard ) Rules 2015 as prescribed in section 133 of the Companies act 2013 read with SEBI Circular No.
CIR/CFDI/FAC/62/2016 dated July 5, 2016 and other recognized accounting practices and policies.

5.The Company's Chief Operating Decision Maker (CODM) review the Operations of the Company as a single reportable segment. Hence,
segmental reporting as per IND AS-108 is not made.

6. The Previous year / Period figures have been grouped, Wherever necessary, Inline with current year period/year presentation.

7.During the quarter ended 31-03-2023, the company recorded inventory written-down expenses of Rs.1088.76 Lakhs based on germination

quality assessment tests conducted by the company. e
For and on Behalf of Board of
Tierra Agrotech Limited

Vijay K
Date: 11.04.2023 Whole time Director
Place: Hyderabad DIN:06991267




Tierra Agrotech Limited
Registered Office : 1st Floor, Sravana Complex, Kamalapuri Colony Lane Next to LVPrasad Hospital, Road.No.2,
BanjaraHills Hyderabad Hyderabad TG 500034 IN
(CIN:U01119TG2013PLC090004)
Standalone Cash flow statement for the Year Ended 31.03.2023
All amounts are in Lakhs unless specified
e Forthe Year Ended | For the Year Ended
: pipd i 31.03.2023 31.03.2022
A. Cash Flows From Operating Activities:
Net profit before taxation, and extraordinary items (3,667.16) (1,645.97)
Adjusted for :
Interest debited to P&L Alc 1,126.52 864.45
Interest on Lease 6.81 1.60
Interest Income on Fixed Deposits (14.04) (13.92)
Creditors Balances Written back (32.19) -
Gratuity and Leave encashment provision 35.58 37.09
Provision for Bad debts 88.48 -
Depreciation 78.28 28.27
Operating profits before working capital changes (2,377.71) (728.48)
Changes in current assets and liabilities
Inventories 1,303.27 634.30
Trade Receivables 127.08 (1,154.59)
Other Current assets and Financial Assets (160.24) 16.15
Other non-Current Financial Assets 19.83 (67.30)
Trade Payables 327.59 (1.84)
Other Financial Liabilities 2.02 (75.88)
Long term and short term Provisions (80.83) 123.31
Other Current Liabilities 260.29 (101.18)
Other Non current Liabilities 28.89 266.80
Cash generated from operations (549.80) (1,088.71)
Income tax paid (2.14) (2.11)
Net cash generated from operating activities (547.66) (1,086.60)
B. Cash Flows From Investing Activities:
Purchase of Property Plant and Equipment ,capital work in Progress and
Right of use assets (87.18) (154.10)
Sale of Fixed assets - 0.46
Product Development Exp (76.84) (153.04)
(Purchase)/Proceeds from Investments - 104.95
Receipt against loans and advances given to Wholly owned subsidiary 1,101.90 -
Loans and advances given to wholly ownsed subsidiary - (126.40)
Interest Income 14.04 13.92
Net cash used in investing activities 951.92 (314.20)
C. Cash Flows From Financing Activities:
Long Term Liabilities - -
Borrrowings 2,508.12 (884.39)
Interest paid on Loans and others (1,126.52) (864 .45)
Interest Paid on Lease Liabilities (6.81) (1.60)
Payment Towards Reduction of Lease Liability (27.12) (4.40)
Net cash generated in financing activities 1,347.67 (1,754.84)
D. Net increase / (decrease) in cash and cash equivalents 1,751.93 (3,155.64)
E. Cash and cash equivalents at the beginning of the year (2,705.88) 449.75
F. Cash and cash equivalents at the end of the year (953.96) (2,705.88)
Cash & Cash Equivalents comprise:
Cash in Hand 0.25 -
Balance with Banks in Current Alc 278.02 41.37
Bank Overdrafts repayable on demands (1,565.15) (3,080.18)
Restricted cash and cash Equivalents in the form of Fixed deposits 332.93 332.93
Total Cash & Cash Equivalents : (953.96) (2,705.89)
For and on Behalf of Board of Drre,cto[f\
Tierra Agrotech Limited E

Date: 11.04.2023 Vijay Kumar Deekonda
Place: Hyderabad Whole time Director
DIN:06991267




Tierra Agrotech Limited

Standalone

Profit and loss statement for the year ended 31.03.2023
All amounts are in Rupees unless specified

s For the Year Ended |For the Year Ended
At POt No- £ a1 03 2023 31.03.2022
I.|Revenue from operations 26 6.011.46 5.656.63
I1.|Other income 27 58.58 18.29
"~ 6,070.04 5,674.92

IIL.|Total Revenue (I + II)

IV.|Expenses: B -
Purchases and Direct Expenses 28 4,050.56 3.452.66
Changes in inventories of finished goods work-in-progress and
Stock-in-Trade 29 1.303.27 634.30
Employee benefits expense 30 1.585.82 1,295.59
Finance costs 31 1,143.54 871.58
Depreciation and amortization expense 2 78.28 28.27
Other expenses 32 1,575.73 1,038.48

9,737.20 7,320.89
Profit before exceptional and extraordinary items and tax (111
V.|IV) (3.667.16) (1.645.97)
V1.|Exceptional items
VII.|Profit before extraordinary items and tax (V - VI) (3,667.16) (1,645.97)
VIIIL.|Extraordinary Items
IX.|Profit before tax (VII- VIII) (3,667.16) (1,645.97)
X|Tax expense:
(1) Current tax -MAT Tax Expenses - -
(2) Current tax exp A =
(2) Deferred tax (976.20) (439.88)
(3) MAT Credit Entitlement
Profit (Loss) for the period from continuing operations (VII-
XI|VII) (2,690.96) (1,206.09)
XII|Profit/(loss) from discontinuing operations ‘
X1 Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax) (XII-
XIV[XIII)
XV|Profit (Loss) for the period (XI + XIV) (2,690.96) (1,206.09)
XVI|Other Comprehensive Income )
(i) Items that will not be reclassified to profit and Loss (15.06) (32.57)
(i) Income tax relating to items that will not be reclassified to
profit or loss 3.79 et
(ii) Income relating to items that will be reclassified to profit or
loss B )
Total Comprehensive Income for the period (XV+XVI)
(Comprising Profit (Loss) and Other Comprehensive (2,702.23) (1,174.20)
Income for the period)
XVII|Earnings per equity share:( of Face Value of Rs.10 Each)
(1) Basic (10.70) (4.79)
(2) Diluted (10.70) (4.79)

Date: 11.04.2023
Place: Hyderabad

For and on Behalf of Board of Directors
Tierra Agrotech Limited

Vijay Kumar Deekonda

Whole time Director
DIN:06991267
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Tierra Agrotech Limited
Registered Office : 1st Floor, Sravana Complex, Kamalapuri Colony Lane Next to LVPrasad Hospital, Road.No.2,
BanjaraHills Hyderabad Hyderabad TG 500034 IN
(CIN:U01119TG2013PLC090004)
Standalone Balance sheet as at 31.03.2023
' All amounts are in Lakhs unless specified

= Note No. As at 31.03.2023 As at 31.03.2022
Particulars
2 3 4
| Assets o i

Non-Current Assets
(a) Property,Plant and Equipment 2 101.24 91.15
(b) Goodwill 2 1,145.81 1,145.81
(c) Intangible assets 2 4,109.78 4,116.41
(d) Product under Development 2 380.78 303.93
(e) Capital work in progress 2 110.00 110.00
(f) Right of Use Asset 2 58.07 52.63
(g) Financial Assets

(i) Investments 3 1,653.01 1,653.01

(i) Other Financial Assets 4 191.44 1,313.18
(h) Deffered tax Asset (Net) 5 1,607.00 627.00
Total Non-Current Assets 9,357.15 9,413.14
Current Assets
(a) Inventories 6 3,797.53 5,100.80
(b) Financial Assets

i) Trade Receivables 7 2,234.56 2,450.13

ii) Cash and cash equivalents 8 278.27 41.37

iii) Bank Balance other than (ii) above 9 332.93 332.93
( c) Other Finacial Assets 10 18.98 6.34
(c) Current Tax Assets (net) 11 2528 23.14
d) Other current assets 12 477.59 332,12
Total Current Assets 7,165.13 8,286.83
Total Assets 16,522.30 17,700.00

[} Equity and Liabilities

Equity
a) Share Capital 13 251552 2,515.52
b)Other Equity 14 (499.48) 2,202.75
Total Equity 2,016.04 4,718.27
Liabilities
Non - current liabilities:
(a) Financial Liabilities
i) Borrowings 15 3,631.49 3,194.78
ii) Other Financial Liabilities 16 - 63.90
i) Provisions 17 65.11 5225
iv) Deffered tax Liabilities (Net) ‘ 18 - =
v) Lease Liabilities 19 35.91 37.91
vi) Other Non-Current liabilities 20 872.98 844.09
Total Non-Current Liabilities 4,605.49 4,192.93
Current liabilities
(a) Financial Liabilities
i) Borrowings 21 5,492.15 4,935.76
ii) Trade payables 22 2,179.66 1,884.26
iii) Lease Liabilities 23 35.61 18.41
iv) Other financial liabilities 24 168.00 113.13
(b) Other Current Liabilities 25 1,736.28 1,475.98
(c ) Provisions 26 288.06 361.24
Total Current liabilities 9,900.74 8,788.78
Total Equity and Liabilities 16,522.30 17,700.00
Significant accounting policies 0.00 0.00

For and on Behalf of Board of Directors
Tierra Agrotech Limit

Vijay Kumar Deekonda
Date: 11.04.2023 Whole time Director
Place: Hyderabad DIN:06991267
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RAMASAMY KOTESWARA RAO AND COLLP
. CHARTERED ACCOUNTANTS

Independent Anditor’s Review Report on the Quarterly and Year to Date Audited Standalone
Financial Results of theCompany Pursunnt {0 the Regulation 330f the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

To

The Board of Directors of
Tierra Agrotech Limited

Report on the audit of the Standalene Financial Results

Opinion

.

\ %

We have audited the accompanying statement of quarterly standalone, fintincial results of Tierra

Agrotech L

imited(the “Company”),for the quarter and vear ended March 31, 2023(the “Statement”),

attachedherewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure  Requirements) ‘Regulations, 2015, @

mnended(,lhc“ustingilugulalicns“). s

]

o,

In our opinion and to the best of our information and ané%nrd‘mé'?g;tﬁe explanationsgiven 10 us,the

Statement:

L
ii.

Basis for Opinion P 0,

e
N N
H{: z‘r'ﬁ{?.'.

is presented in accordance with the rcquiw’h‘wﬁtg of the ListingRegulationsin this regard; and
gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in Indizof "

the total comprehensive income (comprising of net profit and

other comprehensive income) and other financial informationof the Company for the quarter
and year ended March 3142023,

i
1
=

7 2
4

We conducted our audit in accordance with the Standards on Auditing (SAs specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the wAuditor's Responsibilities for the Audit of the Standalono
Financial Results™ scetion of our repart. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements,that ar
the Rulh}umﬁeuwdcr, and we have fulfilled our other ethical responsibilities in accordance with these

requiremeﬁt;-‘and the Code of Ethics. We believe that the audit evidence we have obtained is

w

o relevant to our audit of the financial results under the provisions of the Act and

sufficientand appropriate to provide a basis for our opinion.

Managemen

(s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the annualfinancial statements. The Company'sBoard ofDirectorsare
responsible for the preparation of the Statement that gives a true and fair view of the net loss and other
comprehensive income of the Companyand other financial information inaccordance with the

applicable ac

counting standards prescribed under Section 133 of the Act read with relevant rules

issued thereunder and other accounting principles generally accepted in India and in compliance with

Regulation 33of the Listing Regulations.

SRI RAMCHANDRA ARCADE, D.No.8-2
_ , D.No.8-2-293/82/J1I/57 3/
Road No.82, Jubilee Hills, Hyderabad - 500096, Ph; 233%14198812%%0['

E-mail: rkandco@gmail.com, Website : www.rkandco.in




RAMASAMY KOTESWARA RAO AND CO LLP Conlinuation Sheet ...
CHARTERED ACCOUNTANTS

This responsibility also incliudes malitenance of ndequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for proventing and detecting
Irauds and other lrregularities; selection and application of spproprinte accounting policies; making
judgments and estimates that tro reasonable and prudent; nnd the design, implementation and
maintenance of adequateinternalfinancialcontrols, that were operating effectively for ensuring the
sccuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give o trucand fair view and are free from material misstatement, whether due o
fraud or eror,

In preparing the Statement, the Board of Directors are responsible for nssessing the Company’s ability
1o contintie as a going concern, disclosing, ns applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either m!md« to liqu:d.ﬂe the
Company or 10 cease operations, or has no realistic nlternative but to do so,

i !

'

The Board of Directorsare also responsible for overseeing the Company’s financial Hrcporyting Process.
Auditor's Responsibilities for the Audit of the Standalone Financial R_esili‘ll:,!"

Our objectives are 1o oblain reasonable assurance about whether the Statement’as a wholeisfree from
material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of a&suranccbill 18! nol a puarantee that an audit
conducted in accordance with SAs will always detect as matuml Inisstatement when it exists.
Misstatements can arise from fraud or error and are wamldfred ‘material if, individually or in the
agpregate, they could reasonably be expected to ||1ﬂuem:e the_cconomic decisions of users taken on
the basis of the Statement, R, ,J" )

e T
As part of an audit in accordance with SAS;, wc1 eaert:ise professional judgment and maintain
professional skepticism throughout the aud:r We a]so.

o [dentify and assess the risks of mmm: misstatement of the Statement, whether due 10 fraud
or error, design and pcrl’cnm audiy procedures responsive to those risks, and obtain audit
evidence that is sulTicient: and appropriate 1o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is h:ghcr than for one resulting from
error, as fraud may involve’collusion, forgery, intentional omissions, misrepresentations, or
the override of internal cantrol,

e  Obtain an undcrslﬁnﬂmg of internal control relevant to the audit in order to dcs:gn
audupmc:cdums that are appropriate in the circumstances but not for the purpose of expressing
an opinion o the opemlmg effectiveness of the company’s internal control.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eﬁnmates and related disclosures made bythe Board of Directors.

. Concludr: on the appropriateness of the Board of Directors’ use of the going concem basis of

. accounting and, based on the audit evidence obtained, whether a material uncertainty exists

o ,r,ela!ed to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.




RAMASAMY KOTESWARA RAO AND CO LLP Continuation Sheet .
CHARTERED ACCOUNTANTS

We communicate with those charged with povernance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with gevernance with a statement that we have complied with relevant
ethical requirements reganding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The statement incliudes the results for the quarter crided March 31, 2023 being the balancing figure
between the audited figures in respeet of the full financial year ended March 31, 2023 and the
published unaudited year-to-date figures up Lo the third quarter of the current financial year, which
were subjected to a limited review by us, a8 required under Listing Regulations.

For Ramasamy Koteswara Rao and Co LLP Hile
Chartered Accountants
ICAI Firm Registration Number: 0103968/5200084

Murali Krishna Reddy Telluril =
Partner ' %,

Membership Number: 223022 4
UDIN:23223022BGQIKVERET

|

Place: Hyderabad .
Date: 11%April2023 .




Tierra Agrotech Limited

[

500034 IN
(CIN:UD1119TG2013PLCOS0004)
of Audited C lidated Fil ial Results for the Quarter and Year Ended 31.03.2023
Amount in Rs. Lakhs except EPS
Quarter Ended Year ended
i March 31, 2023 D:f;';'::' ;“::‘;';z March 31,2023 |Mareh 31, 2022
Audited Un audited Audited Audited Audited
1 |Revenus from Operations (net) 831.38 403.59 132427 B011.46 5660.56
2 |Other Income 45,50 B.79 1.15 58.80 18.30
3 [Total income (1+2) B76.588 410.38 1325.42 6071.26 5678.86
Expenses
{a) P and Direct Exp 2291.38 397.87 175241 405056 3455.02
{b} Changes in inventories of Finished Goods,
Work in Progress and Stock In trade -388.77 -21.90 -772.28 1303.27 53549
{d} Employee benefits expense 459.73 437.73 375.08 1701.54 1425.27
{e) Finance costs 286.40 305.57 23940 1144.76 B71.58
{f) Depreciation and amartisation expense 28.27 18.59 10.12 78.30 2845
{g) Other expenses 302.64 564.57 211.41 1591.84 1068.97
4 |Total expenses 2977.63 1702.43 1816.14 9870.27 T484.79
5 |Profit before Exceptional items and Tax (3-4) -2100.75 -1282.05 -480,72 -3799.01 .1805,93
6 |Add(+)iLess(-}: Exceptional ltems
Profit before Non controlling interest [share in net
T profit I(loss) of Associate (5-5) -2100.75 -1282.05 -480.72 -3799.01 -1805.93
3::::: Met Profit/{Loss) of assocaite and Joint 0.00 0.00 0.00 0.00 2.30
9 |Profit Before tax (7-8) -2100.75 -1292.05] -480.72 -3799.01 -1803.63
10 |Tax Expense
- Current tax 0.00 0.00 0.00 0.00 0.00
- Priar Year Incame tax expenditure 0.00 0.00 0.00 0.00 0.00
- Mat credit entitlement 0.00 0.00 .00 0.00 0.00
- Deferred Tax -508.79 -325.74 -282.55 -877.84 -441.96
11 |Profit / {Loss) for the period {9-10) -1580.95 -966.31 -208.17 -2821.16 -1361.67
12 |Other Comprehensive Income
{A) (i) tems that will not be reclassified to profit or loss -19.48 0.00 243 -19.48 30.64
(i) Income tax relating to items that will not be 043
reclassified to profit or loss 4.90 0.00 273 4,80 ;
(B} (i) Itens that will be reciassified to profit or loss Q.00 0.00 0.00 .00 0.00
{i) Income tax relating to items that will be reclassified to | 0.00
profit or loss .00 0.00 0.00 0.00
‘Total Other Comprehensive income -14.58 0.00 4.86 -14.58 30.50
13 |Total Comprehensive Income (11+12) -1605.53 -966.31 -203.32 -2835.74 -1331.17
14 |Paid up Equity share capital (Face Value Rs.10/~each) 2515.52 2515.52 2515.52 2515.52 2515.52
Other equity
15 |Eamings per share
{a) Basic -6.32 -3.84 -0.83 -11.22 -5.41
(b} Diluted -6.32 -3.84 -0.83 -11.22 -5.41
Notes to the C lidated Fi ial
1. The statement of Flnanclal Results of the pany prepared in \Mlh Indran Accounting Standards ( IND AS) notified under the
comp (Indian A jard ) Rules 2015 amended by the Comp: g { Amendment) Rules 2016

2, The Financial Results Quaﬂer and Year Ended March 31,2023 has been Recommended by the Audit Cemmittee, are considered and approved
and, thereafter approved by Board of directors at their meeting held on 11 Th April 2023.

3. The Financial resulls are audited by the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 along with it's wholly owned Subsidiary, Tierra Seed Science Pvi Lid,

4. The results have been prepared in accordance with the Principles and Procedures of Indian Accounting Standards (“Ind As") as notified under the
Companies (Indian Accounting Standard ) Rules 2015 as prescnhad in section 133 of the Companies act 2013 read with SEBI Circular No.
CIRICFINFAC/E2/2016 dated July 5, 2016 and other ar p and palicies.

5 The Company's Chief Operating Decision Maker (CODM) review the Operations of the Company as a single reportable segment. Hence, segmental
reporting as per IND AS-108 is not made,

6, The Previous year / Period figures have been grouped, Wherever necessary, Inline with current year periodiyear presentation,

7.During the quarter ended 31-03-2023, the pany recerded i y wiritten-d P of Rs.10BE.76 Lakhs based on germination quality
assessment tests conducted by the company,

For and on Behalf of Board of Directors

Vijay Kdmar Deekonda
Date: 11.04.2023 Whole time Director

B
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Place: Hyderabad DIN: 06891267




Tierra Agrotech Limited
1st Floor, Sravana Complex, Kamalapuri Colony,L VPrasad Hospital, Road.No.2, BanjaraHills Hyderabad , TG 500034
CIN:U01119TG2013PLC090004
Consolidated Profit and loss statement for the Period ended 31.03.2023
All amounts are in Lakhs uniess specified
¥ For the Year For the Year
Partcuian Note No. | & ded 31.03.2023 | Ended 31.03.2022
I.|Revenue from operations 26 6,011.46 5,660.56
IIl.|Other income 27 59.80 18.30
6,071.26 | 5,678.86
lll.| Total Revenue (I + Il)
IV.|Expenses:
Purchases and Direct Expenses 28 4,050.56 3,455.02
Changes in inventories of finished goods work-in-progress and
Stock-in-Trade 29 1,303.27 635.49
Employee benefits expense 30 1,701.54 1,425.27
Finance costs 31 1,144.76 871.58
Depreciation and amortization expense 2 78.30 28.45
Other expenses 32 1,591.84 1,068.97
9,870.27 7,484.79
Profit before exceptional and extraordinary items and tax (llI-
V.| IV) (3,799.01) (1,805.93)
VI.|Exceptional items E
VI1.|Profit before extraordinary items and tax (V - VI) (3,799.01) (1,805.93)
VIIl.|Share in net profit/(loss) of associate and joint venture 2.30
IX.|Profit before tax (VII- VIII) (3,799.01) (1,803.63)
X|Tax expense:
(1) Current tax Exp -
(2) Deferred tax (977.84) (441.96)
(3) MAT Credit Entitlement -
Profit (Loss) for the period from continuing operations (VII-
X1{ Vi (2,821.16) (1,361.67)
Xl Profit/(loss) from discontinuing operations
Xlll| Tax expense of discontinuing operations
XIV|Profit/(loss) from Discontinuing operations (after tax) (XII-XIl)
XV |Profit (Loss) for the period (XI + XIV) (2,821.16) (1,361.67)
XVI|Other Comprehensive Income
(i) ltems that will not be reclassified to profit and Loss (19.48) (30.64)
(if) Income tax relating to items that will not be reclassified to profit
or loss 4.90 0.13
(i) Income relating to items that will be reclassified to profit or loss j i
Total Comprehensive Income for the period (XV+XVI)
(Comprising Profit (Loss) and Other Comprehensive (2,835.74) (1,331.17)
Income for the period)
XVII|Earnings per equity share:( of Face Value of Rs.10 Each)
(1) Basic (11.27) (5.41)
(2) Diluted (11.27) (5.41)
For and on Behalf of Board of Directors
Tierra Agrotech Limi

Date: 11.04.2023
Place: Hyderabad

Vijay Kumar Deekonda
Whole time Director
DIN:06991267




Tierra Agrotech Limited
CIN:U01119TG2013PLC090004

1st Floor, Sravana Complex, Kamalapuri Colony,LVPrasad Hospital, Road.No.2, BanjaraHills Hyderabad ,
TG 500034

Consolidated Balance sheet as at 31.03.2023
All amounts are in Lakhs unless specified

Particxisrs: Note No.| As at 31.03.2023 As at 31.03.2022
2 3 4
| |Assets
Non-Current Assets
(a) Property,Plant and Equipment 2 101.50 91.42
(b) Intangible assets 2 4,110.46 4,117.37
(c) Product under Development 2 380.78 303.93
(d) Goodwill 2 4,175.83 4,175.83
(e) Capital Work in progress 2 110.00 110.00
(e) Right of Use Asset 2 58.07 52.63
(f) Financial Assets
(i) Investments 3 - -
(i) Other Financial Assets 4 196.94 216.78
(g) Deffered tax Asset (Net) 4a 1,548.05 565.55
Total Non-Current Assets 10,681.65 9,633.51
Current Assets
(a) Inventories 5 3,808.44 541174
(b) Financial Assets
i) Trade Receivables 6 1,633.84 1,854 .37
i} Cash and Cash equivalents 74 281.70 51.77
iii) Bank Balance other than (ii) above 8 332.93 332.93
( c) Other Finacial Assets 9 18.98 6.34
(d) Current Tax Assets (net) 10 28.73 26.66
(e) Other current assets 1 497.11 345.40
Total Current Assets 6,601.72 7,729.17
Total Assets 17,283.40 17,362.70
Il [Equity and Liabilities
Equity
a) Share Capital 12 251552 251552
b)Other Equity 13 -1,006.15 1,829.60
Total Equity 1,509.37 4,345.11
Liabilities
Non - current liabilities:
(a) Financial Liabilities
i) Borrowings - -
- Redeemable Preference shares - -
- Others 14 3,631.49 3,194.78
ii) Other Financial Liabilities 15 - 63.90
iii) Provisions 16 70.70 56.60
iv) Deffered tax Liabilities (Net) 17 - -
v) Lease Liabilities 18 35.91 37.91
vi) Other Non-Current liabilities 19 875.73 847.09
Total Non-Current Liabilities 4,613.83 4,200.28
Current liabilities
(a) Financial Liabilities
i) Borrowings
- Redeemable Preference shares 20 1,652.60 -
- Others 20 4,920.55 493576
ii) Trade payables 21 : 2,189.28 1,895.38
iii) Lease Liabilities 22 35.61 18.41
iv) Other financial liabilities 23 177.85 120.99
(b) Other Current Liabilities 24 1,887.44 1,478.80
(c ) Provisions 25 296.88 367.89
Total Current liabilities 11,160.19 8,817.22
Total Equity and Liabilities 17,283.40 17,362.70
Significant accounting policies 1 - ;
For and on Behalf of Board of Directors
Tierra Agrotech Limited
Vijay Kumar Deekonda

Date: 11.04.2023 Whole time Director

Place: Hyderabad DIN:06991267




Tierra Agrotech Limited
CIN:U01119TG2013PLC090004

Consolidated Cash flow statement for the period ended 31.03.2023

For the Year For the
Particulars Ended Year Ended
31.03.2023 31.03.2022
A. Cash Flows From Operating Activities:
Net profit before taxation, and extraordinary items (3,799.01)| (1,803.63)
Adjusted for : '
Interest debited to P&L Alc 1.133.33 864.45
Interest on Lease 6.81 1.60
Creditors Balances Written back (32.19) -
Gratuity and Leave encashment provision 38.59 40.31
Provision for Bad debts 93.20 -
Interest Income on Fixed deposits (14.04) -13.92
Depreciation 78.30 28.45
Operating profits before working capital changes (2,495.00) (882.73)
Changes in current assets and liabilities
Inventories 1,303.27 635.49
Trade Receivables 127.33 (1,083.40)
Other Current assets and Financial Assets (162.27) 314.90
Other Non Current Financial assets 19.83 (55.81)
Trade Payables 326.09 0.22
Other Financial Liabilities (7.04) (230.08)
Long term and short term Provisions (78.48) 244 31
Other Current Liabilities 261.23 (108.28)
Other Non current Liabilities 28.64 246.85
Cash generated from operations (676.38) (918.54)
Income tax paid (2.08) (2.11)
Cash used(-)/(+)generated from operating activities (a) (674.30) (916.43)
B. Cash Flows From Investing Activities: - -
Purchase of Property Plant and Equipment ,capital work in Progress and
Right of use assets (87.18) (154.67)
Sale of Fixed Assets - 0.46
Product Development Expenses (76.85) (153.04)
(Purchase)/Proceeds from Investments - 104.95
Interest Income 14.04 13.92
Net cash used in investing activities (149.99) (188.38)
C. Cash Flows From Financing Activities:
Borrowings 1,936.52 (867.94)
Interest paid on Loans and others (1,133.33) (864.45)
Proceeds from issue of 9% Cummulative Non Convertiable Redeemable
Preference Shares 1,800.00 -
Interest Paid on Lease Liabilities (6.81) (1.60)
Payment Towards Reduction of Lease Liability - (27.12)] (4.40)
Net cash generated in financing activities 2,569.26 (1,738.39)
D. Net increase / (decrease) in cash and cash equivalents 1,744 .97 -2,843.19
E. Cash and cash equivalents at the beginning of the year (2,695.49) 147.71
Cash and cash equivalents at the end of the year (950.52) -2,695.49
Reconciliation of cash and cash equivalents
Balance with Banks in Current A/c 281.45 5171
Cash-in-hand 0.25 -
Bank Overdrafts repayable on demands (1,565.15) (3,080.18)
Restricted cash and cash Equivalents in the form of Fixed deposits 332.93 332.93
Total Cash & Cash Equivalents : (950.52) (2,695.49)

Date: 11.04.2023
Place: Hyderabad

or and on Behalf of Board of Directors

Tierra,Agrotech Limjted

Vijay Kumar Deekonda
Whole time Director

DIN:06981267




RAMASAMY KOTESWARA RAO AND CO LLP
CHARTERED ACCOUNTANTS

Independent Auditor’s Rtpu.rl onthe Quarterly and Year to Date Audited Consolidated
Financial Resulisof the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To,
The Board of Directors of
Tierra Agrotech Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of Tietra Agrotech
Limited(the“Holding Company”) and its subsidiaries (the Holding Company and-its subsidiaries
together referred to as “the Group”)for the quarter and year ended March 31,2023 (the “Statement”),
attached herewith, being submitted by the Holding Company pursuant 10, the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the"ListingRegulations™). e o

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the othes-auditors on separate audited financial
statements/financial information ofthe subsidiaries the Statement:,
V "\: 1‘ ;V:-k "_ﬂ’.
(i includes the results of the following Enléﬁ\‘:ﬁ}
) L2 “.m“ -?:..“ _f“

i )

S No | Name of the company Relationship
1 | Tierra Seed Science Privale Limited Wholly owned Subsidiary

N )

(i)  is presented in accordance’with the requirements of the Listing Regulations, in this
regard; and SECY L

(iii)  Gives a true and'fairView in conformity with the recognition and measurement
principles 16id down in the applicable Indian Accounting Standards and other
accounting, principles generally accepted in India of the consolidated total
comprehensive ‘income (comprising of net profit and other comprehensive income)
and other financial information of the Group for the quarter and year ended March 31,

R

Basis for Opinion

We copdugted our auditin accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilitics under
thosé, Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Resulis” section of our report. We are independent of the Groupin gccordance
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics, We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

SRI RAMCHANDRA ARCADE, D.No.8-2-293/82/JII1573/M/ 1st Floor,
Road No.B2, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85,
E-mail: rkandcof@gmail.com, Website : www.rkandco.in



RAMASAMY KOTESWARA RAO AND CO LLP Continuation Sheet ...
CHARTERED ACCOUNTANTS

Management's Responsibilities for {heConsolidated Financial Results

The Statemerit has been prepared on the basis of the consolidated financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentationof the Statement
that give a true and fair view of the net loss andother comprehensive income and other financial
information of the Groupin accordance withthe recognition and measurementprinciples laid down in
Indian AccountingStandard (Ind AS) 34, ‘Interim Financlal Reporting' prescribed under section 133
of the Act read with relevant rules jssued thereunder and otheraccounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, The respective
Board of Directors of the companies included In the Group are responsible for maintenance of
adequateaccounting records in accordance with the provisions of the Act for safeguarding of the
assetsof the Group and for preventing and detecting frauds and other irregularities; sclection, and
application of appropriate accounting policies;making judgments and estimates that urei;cpsdmble
and prudent; and the design,implementation and maintenance of adequate internal ﬁngqcfal controls,
that were operating cffectively for ensuring the accuracy and completeness of the pcmpxjm;}g“"}ccmds.
relevant to thepreparation and presentation of the Statement that give a true and fairview and are free
from material misstatement, whether due to fraud or error, which have been used for.the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaidy”

In preparing the Statement, the respective Board of Directors of ﬁw.cg#ipgﬁiu‘mcluded in the Group
are responsible for assessing the ability of the Group to continuc.as &“guiﬂ'g concern, disclosing, as
applicable, matters related to goingconcern and using the going Concem basis of accounting unless the
respective Board ofDirectors cither intends to liquidate the-Group o 1o cease operations, Of has no
realisticalternative but to do 5o, ‘*vy :

The respective Board of Directors of the companies ‘included in the Group are also responsible for
overseeing the financial reporting precess of the Gr&h‘p b %
] | 3
-LP!
Auditor's Responsibilities for the Audit El-u;e %onsoliduted Financial Results
L 4

Our objectives are to obtain reasonablé assurance about whether the Statement as a whale is free from
material misstatement, whether du{‘i@"\l‘ raud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assuranca’is,a high level of assurance, but is not a guarantee that an sudit
conducted in accordance with SAs Will always detect a material misstatement when it exists.
Misstatements can arise fromfraud or error and are considered material if, individually or in the
aggregate, they could réasonably be expected to influence the economic decisions of users taken on
the basis of the Statement. |/

As part of ancaudit,in accordancewith SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
. :
-«:’Idgntib and assess the risks of material misstatement of the Statement, whether due to fraud
4 or trfor, design and perform audit procedures responsive o those risks, and obtain audit
_ evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
““derecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control,

e Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists




RAMASAMY KOTESWARA RAO AND CO LLP
CHARTERED ACCOUNTANTS

Conlinuation Sheet ...

related to events or conditions that may cast significant doubt on the ability of the Group o
continue as a going concem, 1f we conclude that material uncertainty exists, we are required
o draw attention in our auditor's report to the related disclosures in the Statement or, If such
disclosures aro inadequate, to modify our opinion, Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However,

may cause the Group to cease to continue as a going concerm.
o Dvaluate the overall presentation,

future events or conditions

structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events in a

manner that achicves fiir presentation,
o Obtain sufficlent approprinte audit evidence regarding the
information of the entities within the Group of which we are

financial results/financial
the independent auditors,to

express an opinion on the Statement. We are responsible for the direction, supervision. and

performance of the audit of the financial

information of such entities inclided \in “the

Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other audil.ofsgtcmq‘m ‘redponsible
for the direction, supervision and performance of the audits carried out by them. We remain

solely responsible for our audit opinion,

-

R

g

We communicate with those charged with govemance of theHolding Can*zzpany and such other entities
included in the Statement of which we are the independent auditors‘regarding, among other matiers,

the planned scope and timing of the audit and significant audit. ﬁpfjihgs.*“including any significant

deficiencies in internal control that we identify during our audil.ﬁk L

g

We also provide those charged with govemnance with & sla(n::ntm! we have complied with relevant

ethical requirements regarding independence, and to-communicate with

other matters that may reasonably be thought to",,bcn'ﬁﬁfx%

related safeguards. YLy
S P A

them all relationships and
ur independence, and where applicable,

{3 .;5'-"*" ,
We also performed procedures in accordance, with the Circular No. CIR/CFD/CMD1/44/2019 dated

March 29, 2019issued by the Securiti
Listing Regulations, to the extent applicable,
(S J

" \
Other Matter ™/

1

Exchange Board of India under Regulation 33 (8) of the

The sccompanying Statement™includes the audited financial statements and other financial
information in respect. ofsugsidinry.whme financial statements reflect financial information as

follows: , %
S.No | Name of the Company As at 31.03.2023
1, S Amount (Rs. in lakhs)
1 4| Tierra Seed Science Private Limited
.. | Total Assets 614.25
4 S
S.No | Name of the Company For the quarter For the year
ended 31.03.2023 ended 31.03.2023
_ Amount (Rs. in lakhs) | Amount (Rs. in lakhs
1 Tierra Seed Science Private
Limited
Revenue from operations Nil Nil
Net Profiv({Loss) (32.08) (130.20)
Comprehensive Income/(Loss) (32.08) ¥




RAMASAMY KOTESWARA RAO AND CO LLP

" Continuation &
CHARTERED ACCOUNTANTS o

The independent suditor's report on theannual financial statements of these entities have been
furnished to us by the Management and our opinion on the Statement in 50 far as it relates to the
amounts and disclosures included in respect of these subsidiaries joint operations, joint ventures and
associates is based solely on the reports of such auditors and the procedures performed by us as stated
in paragraph above.

Qur opinlon oo the Statement is ot modified in respect of the above patiers with respect to our

relisnce on the work done and the reports of the other suditors.

For Ramasamy Koteswara Ruo and Co LLI
Chartered Accountants
1C AL Firm Registration Number: 0103968/8S200084

0%
Murali Krishia Reddy Telln

Partner Y
Membership No:223022 { i
UDIN:23223022BGQIKX 5454 P\
Place: Hyderabad W, /

Date: 11*April 2023



TIERRA

Soil » Seed » Science » Sustainability

Date: 11™ April, 2023

To

The Corporate Relations Department
Bombay Stock Exchange

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001,

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for Unmodified opinion

Ref No. Serip Code: 543531
DECLARATION FOR UNMODIFIED OPINION

I, Vijay Kumar Deekonda, Wholetime Director of M/s. Tierra Agrotech Limited having its
Registered office at 1st Floor, Sravana Complex, Kamalapuri Colony Lane Next to L.V.Prasad
Hospital, Road.No.2, Banjara Hills Hyderabad Telangana 500034 IN, hereby declare that, M/s.
Ramasamy Koteswara Rao & Co. LLP,, Statutory Auditors of the Company, have issued an
Audit Report with Unmodified Opinion on Consolidated Audited Financial Results for the
Quarter and Year Ended 31° March, 2023.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR)
Regulations 2015 as amended vide its circular no CIR/CFD/CMD/56/2016 dated 27" May,
2016.

Thanking You
Yours Faithfully
ZR0TER

X (s
é‘ -
% | HYDERABAD | =
o )
= (¢

For Tierra Agrotech Limited

W

Vijay Kumar Deekonda
Wholetime Director
DIN: 06991267

T Digitally signed by
VIJay Vijay Kumar
Kumar Deekonda

Date: 2023.04.29
Deekonda 121520 +0530

TIERRA AGROTECH LIMITED

8-2-269/19/5/A/2, 1st Floor, Sravana Complex,
Kamalapuri Colony Lane, Next to L V Prasad Hospital,
Road No. 2, Banjara Hills, Hyderabad - 500 034.

Tel: +91 040 4850 6656, www.tierraagrotech.com
CIN: LO1119TG2013PLC090004



TIERRA

Soil » Seed » Science » Sustainability

Date: 11™ April, 2023

To

The Corporate Relations Department
Bombay Stock Exchange
PhirozeJeejeebhoy Towers

Dalal Street, Mumbai - 400 001.

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for Unmodified opinion

Ref No. Scrip Code: 543531
DECLARATION FOR UNMODIFIED OPINION

I, Vijay Kumar Deekonda, Wholetime Director of M/s. Tierra Agrotech Limited having its
Registered office at 1st Floor, Sravana Complex, Kamalapuri Colony Lane Next to
L.V.Prasad Hospital, Road.No.2, Banjara Hills Hyderabad Telangana 500034 IN, hereby
declare that, M/s. RamasamyKoteswara Rao & Co. LLP,, Statutory Auditors of the Company,
have issued an Audit Report with Unmodified Opinion on Standalone Audited Financial
Results for the Quarter and Year Ended 31% March, 2023.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR)
Regulations 2015 as amended vide its circular no CIR/CFD/CMD/56/2016 dated 27" May,
2016.

Thanking You
Yours Faithfully

For Tierra Agrotech Limited

W

Vijay Kumar Deekonda
Wholetime Director
DIN:06991267

i Digitally signed
VIJay by Vijay Kumar
Kumar Deekonda

Date: 2023.04.29
Deekonda 12:15:40 10530

TIERRA AGROTECH LIMITED

8-2-269/19/5/A/2, 1st Floor, Sravana Complex,
Kamalapuri Colony Lane, Next to L V Prasad Hospital,
Road No. 2, Banjara Hills, Hyderabad - 500 034.

Tel: +91 040 4850 6656, www.tierraagrotech.com
CIN: U01119TG2013PLC090004
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