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BSE Limited  
1st Floor, New Trading Ring Rotunda  
Building, P J Towers, Dalal Street, Fort,  
Mumbai ‐ 400 001 

 

 
Script Code: 543533 

 

 
 

Dear Sir/Madam,  
 
Sub: Revised Financial results of eMudhra Limited for the period ended June 30, 2023 
 
Ref.: Your e‐mail dated Monday, August 07, 2023 
 
With reference to the above captioned subject, we want to clarify that the company has submitted 
the  financial  results  for  the  period  ended  June  30,  2023  to  the  Stock  Exchange  signed  by  the 
chairman.  The  designation  of  the  chairman  is  not  mentioned  in  the  file  submitted  earlier 
erroneously. 
 
However, except above error  there  is no change  in  the  financial  results submitted  to  the stock 
exchange on Friday, July 28, 2023. 
 
The revised financial results of the company have been attached.  
 
This is for your information and records. 
 
Thanking you  
 
Yours faithfully,  
 
 
For eMudhra Limited 
 
 
 
 
Johnson Xavier 
Company Secretary & Compliance Officer 
Membership No. A28304 
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Offices: Chennai , Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kochi & Mumbai 

CHARTE RED ACCOU NTANTS 

Independent Auditors Review Report on unaudited consolidated re ult for the quarter ended 

30'h June 2023 of the Company Pursuant to the Regulation 33 of the EBI (Listing Obligation 

and Di closure Requirements) Regulation , 2015, as amended 

Review report to the Board of Directors of eMudhra Limited 

I. We have reviewed the accompanying tatement of Unaudited 011s0l idated Financial Re ults 

of eMudhra Limited (''the Parent") and it ub idiarie (the Parent and it ubsidiaries together 

referred to as ··the Group'') and eMudhra employee tock option trust ('1he OP trust"'), for 

the quarter ended 30th June 2023 (' ·the Si:atement''), being ubmitted by the Parent pursuant to 

the requirement of Regulation 33 of the SEBI (Li ting Obligations and Disclosure 

Requirements) Regul ation . 201-. a amended. 

2. Thi Statement, which i the responsibi lity of the Parent s Management and approved by the 

Parent' Board of Directors, ha been prepared in accordance with the recognition and 

measurement prin iple laid down in Indian A counting tandard 34 ··Interim Financial 

Reporti ng" (" Ind A 34"), pre cribed under ection 133 of the Companie Act.2013. and other 

accounting principle genera lly accepted in l.ndia. Our re pon ib il ity i to expre a conclusion 

on the tatement based on our rev iew. 

3. We conducted our review of the tatement in a cordance with the Standard on Review 

Engagements ( RE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the ntity", is ued b the In titute of Chartered Accountant of India. 

A review of interim fi nancial infonnation consi t of making inquiries, primarily of person 

re ponsible for financial and accounting matter , and applying analytical and other review 

proced ures. A review is substantially less in cope than an audit conducted in accordance with 

suriandco.com 

tandard on Audit ing and consequent! does not enable u to obtain as urance that we would 

become aware of all ignificant matter that might be identified in an audit. Accordingly, we 

do not expre an audit opinion. 

We also performed procedures in accordance with the circular i sued by the SEBI under 

Regu lation 33 (8) of the Bl (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

blr@suriandco.com +91 - 080 - 41240545 
+91 - 080 - 41270545 

t <.!> 

K M K Towers, 2nd Floor, 
No. 142, K H Road (Double Road} 

Bengaluru - 560 027. 

GSTIN - 29AABFS5023Q1ZR 



4. The Statement includes the results of the following entities: 

a. eMudhra consumer Services Limited- Wholly Owned Subsidiary 

b. eMudhra Technologies Limited- Wholly Owned Subsidiary 

c. eMudhra MU Limited - Wholly Owned Subsidiary 

d. eMudhra OMCC - Subsidiary 

e. eMudhra lnc. - Subsidiary 

f. eMudhra Pte Ltd. - Subsid,iary 

g. eMudhra BV- Subsidiary 

h. PT eMudhra Technologies Indonesia - Subsidiary 

1. eMudhra Kenya Limited - Subsidiary 

j. Ikon Tech Services LLC - Subsidiary 

k. eMudhra employee stock option trust - ESOP Trust 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard _and other accounting principles generally accepted in 

India, has not disclosed the infonnation required to be disclosed in tenns of Regulation 33 of 

the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the unaudited financial information of 8 subsidiaries and a trust, included in 

the consolidated financial results for the quarter ended 30th June 2023, whose financial results 

reflect Group's share of total revenue of Rs. 155.47 million, total net profit/(loss) of Rs. (20. 12) 

million and total comprehensive income/(loss) of Rs. (20. 17) million for the quarter ended on 

that date. This financial information is not reviewed by any auditor and our opinion on the 

consolidated financial statement , in so far as it relates to the amounts and disclosure included 

in respect of these entities is based solely on the financial infonnation certified by the 

management. ln our opinion and accordingly to the information and explanation given to us by 

the management, this financial information is not material to the Group. 

Our Conclusion is not modified in respect of this matter. 



7. We have not reviewed the comparative financial information appearing in the statement of the 

corresponding quarter ended 30th June 2022. The comparative financial information appearing 

in the statement of the corresponding quarter ended 30th June 2022 is reviewed by the previous 

auditor whose report dated 23rd July 2022 expressed an unmodified opinion on those 

consolidated financial results. 

Our Conclusion is not modified in respect of this matter. 

Place: Bengaluru 

Date: 28th July 2023 

For Suri & Co., 

Chartered Accountants 

Firm Registration No:004283S 

t,.~R~ 
Partner 

Membership Number: 223118 

UDIN: 23223 I 18BGYEPS7517 



l'\ludhrn Limitrd 

CORPOR.\l'E IIH:YflT\ '-l'\IBEI{: L72900K\2008PI.C060368 

Rl'gi~terrd Oflin: Plot \o 12-Pl- ·\ & 12-PI-B, lli-1 trh Otfenre and .\ero~pace Park (IT Sector) .!ala llobli. R"- Paha . Bangalore S621-i9. h:arnataka.lndia. 

"'"' .cmudhra .rnm r1·lcnhunl':OliO -48-4840-46 
Statement of l nauditcd consolitfatcd financiHI n ·sults for the uu:ortrr rndcd .June JO. 2023 

( '011\oliclmcd Re~ult~ 

( \II amounts arc in 11\R m1ll1on . unles, othen.11se stated) 

r11rticul11rs 

Income from 011rratiorn, 
ln,·,,mc 

( )!her lllClllllC n,t 

I otal lnromc from operations (\1•t) 

~ ,pcn~e~ 
\ >pcruung c,pcn,c, 

l'un.:ha,c of stuc~-111 -!rad, 
l hJn1t~, 111 ,m cnt ,mc1 nt ,tnd.-m-tradc 
1 111pt1>,ce bcncli1 c,pcn,t 

I I nan,c ~"'" 
Dct1rccia11on and a11wni,a11<1n c,nc11,c 
( l\ her C'<pcn,c, 

I otul nnc11,e, 
l'rofit /(L o~,) hcfol'I' ,·,centro1111l item, aml ra, 
1 ,,·cr,uonal 11cm, 

Prnfit/(L O\\) hel'urc ta, 

I a, c~pensc 

I a, C\t)l' ll~C' (inrludi11g deferred la\) 

l'rofiti(Lo~1) for the neriotl 1Har 

Other co1111,rehc11,"c incomc/(1 .u") 

11,·111, thdt 1111111111 he o:dn"1!'1cll 1,1 pwtit or los, (ncl o l ta, ) 

lrcm, that "rll be rcda,,rlicd lo nroln ,1r lo" (net ll l lax ) 

Otlwr cumpn•hcn," e i11comc/(lus,) for the 11eriodi) e~r 

I ornl compreh,·miH' income for the pcriud/\car 

\ct l'rolitl(I n<s) attributahh- to 

C >"ncr, of ,•\ ludhra I 111111cJ 

,,,n -controlltnJ.?. tnt,·n.:,b 

othrr ,·omprclu·n~1vr in1·1111ie attributahle to 

(h111,·r, ul c\ 1udhra 1 11rntcd 

'sun-c:nnt rnllme: 111tcrcsh 

I ul:tl compreta~n-.ivl' in,•oml• uttrihnrnhlr to 

(h,11c1, o l'c:\1udhr'1 l.1m 11nl 

,lll1-~un1r0IJ1ng 111tt· r1:'> l , 

l'u1d-11n-c11wt~ ,hurc rn1111al (I ace Value of' R, '\,- ,·ach l 

Othrr I qu it, 

t.urniugs per ,han· (Face ,aluc ot ,hare H~. SI- each) (not :111nualised) 

lla:,ic (rn R, l 

l>tl 111rd I 1111{, I 

<3 L 

* 

June 30.2023 

( l nauditcd) 

797.49 

9 81 

807.30 

177 18 
39 56 
(4 43) 

202 ~2 

2 59 

47 12 
145 24 
609-48 
197.82 

-
197.82 

34.09 

163.73 

( I 45) 

18 49 

17.04 

180.77 

I SS 77 

7.96 

17 04 

-

1ns1 
7% 

376 45 

2 07 

2 00 

. t",,;.>r,'...,,,.- •__,{ 

\J , $ RI tJ\VA.S A /V 
C.HA l ~t-\ A1'1 
01t-1 : oo 1,40 E,~l, 

Quarter ended for the ,•ear ended 
\1arch 31.2023 June 30.2022 ~1arch 31.2023 

(Audited) (l naudttcd) (Audited) 

768 11 52~ 16 :!.487 57 

21 72 6 00 52 99 

789,83 528 .16 2540.56 

122.93 52.88 300 55 

93.00 28.02 287 62 
6 19 6 3 I 11 04 

IQ8 32 144M t,4 l hi 

1602 9 63 3385 
J9 4-l \</4-1 158 -I, 
-'- - -

I 10 \13 ~-I 'it, 171 f,'i 

585.92 J6S.48 1.806.7"' 
203.92 162 .68 7JJ.7':J 

-

203.92 162.68 733 .79 

4S.92 2,; ,55 121.IU 

158.00 IJ7.13 611.9/l 

( 1 07) (248) i-1 64 I 

()J -15) - (43 %) 

(34.52) (2.48) (48.61) 

123.-48 134.6S 563 .37 

I '18 '9 I IX Sr:, bl 6 77 

CU 291 ( I 7J) [4 79) 

(34 52) ('.!4 8) (48 61 l 

123 77 Un JR )()8 16 

ill 19) 1 I 11) i-1 7\Jl 

374 87 1'}()36 174 87 

- J.541 09 

:! 06 I 76 X 1'i 

2 Ot\ 18(, 8 01 



'\otes to statement o f unnuditrd consolidated financial results for the quarter ended June 30,2023. 

I he nb<"C rnnsol,Jatt'd financial resultS ot cMudhra l.1mJted "the llolding company" its subsid1anes (the lloldmg Company a11d ns subs1d1anes together referred to us 

'the Ciruup· 1 Jnd f1n<ln,·1a l statement, of eMudhra cmplo)ecs stock options tru~1("The ESOP Tru~t")wcrc reviewed b) the audit comm1ttce !.hereafter approved by the 
llonrd ol 01r~ct(1rs JI their mce11ng held on Jul) 2 . 202, fhc above results have hcen prepared 1n accordAnce w11h 1he C,,rr.pan,c, \Indian Accounting Standard,) 
l{ulcs.~Li 15 I lndA~ ! pn·swhcJ under section I 3J or the Compami-s Act. 2013 and other recognised accounung pracuces and pol11:cs ,n India, 

2 As required under clause 3 3 of <;FBI! l1stmg Ohl1ga11on anJ Disclosure Requirement,) Regulation . 20\ 5, the Statutory Aud110rs ha,e conducted a L1m1ted Rev1e" of the 
abo,e l111anc1al resullS for the quaner ended June 30.2023 

rhc Cllde nn \octal 'lenint\ :'.U20 f'l'otk l relatmp. to cmplo,~c bcnelits during emplovment and po~l-cmployrnent benefit, reCCI\Cd Pr.:,1dent1al assent m September 
20211 I he Code htb been pub!tshed m the t,azettc of India Howe,er. the date on which the CoJe ..... t11 Clune 11110 erlcc1 ha, not been nouticd and the final 
ruks,mtcrprelatton ha,c not yet been 1s,ucd l"hc Group will asses, the tmpdCI oi'lhc Code when 11 curnl'> mlu crfc-ct and will 1crn1tJ a11, reluted t!Tlpdct 1n Lhc pc11od 111 
\\htch 1he ( ode hccOmt'\ cffoc11ve 

Dunng the quarter . cMudhra DMCC • Dubai . a subs1d1ary of the eMudhra l.11n1ted ("the Hold mg company" l, has mcorporntcd a nc" ,ubs1d1ary m Kenya "eMudhra 
~ Kenv;i I 1m1ted .. and the shares arc d1rcctl) held by eMudhra DMCC Accordingly. eMudhni Kenya L1m1tl'd has been considered for the purpose ofconsohdnuon tor the 

yuarter ended 30th June 2023 

l>um,~ the quarter c~1udhra Inc, "hollv <''-'nCd subs1d1ary compan; ot eMudhra Limited ("th~ Holding company") hus concluded Jnd ,1gned detin111ve agreemenLs to 
ucqutr~ 51"·• □"n~,-h,p 1nl<·rcs1 of Ikon Tel!h erv,ce, LI C a llouston l ,SA based cyber secunlv and diitil.al trnnsformauon solution and services compan, for a 
c,>n"dcrnthln 01· l S So 11 m11!1on Accordmgly Ikon I ech Ser> tees LLC has been considered for the purpose o! consoltdauon tor the quarter t·nded 30th June 2023 

* V, $R\f'llVASArJ 

CHAlf<.~AfV 
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V 



Segment Information 

Dunne-,~ '\f'gme:nl I ru !- t 
~er,,1us 

Segmrnt kt',enur 
l.xttmal ~ale ) ., l.4 74 

I ot.al Rt'Hnut 11 J .74 

Ruull 

Segment Result I JJ 80 

l ·nallocated C'orpora.:c txf)C'mcs tlt:ss mcomi: I 

Operating Profil 134.80 

I ~ss lnterdt E '< pcnsc\ 
Profo/(lon) Odort 11uuon and netJUionaJ 1tt'm.) 

Lxcepuonal items 

Prnfit/(lou) bdor~ tuatio11 

l ess lncomc l a'(c~ ('\ ,:t) 

i'tt Profit 

Other lnform1tion 
Othtr Information 

Stgmer11 Assets 

Add UnaJlocdted Corpcualc A,;:i,r h 

roul As.sets 

\c~cnt L1ab1lmes 
Add Unal lt.catcd Corporate- I 1ah1 l11 1c 

fotal Liabilities 

Quarttr ended Junt JO, 2023 Quart.tre-nd(•d VbrchJl , 202J 

fnrr-rprin Si> luti ons I otal Inn.I 

India 

IJ J >l 

l~J .S5 

'l SQ 

~J.59 

~c.·n ·ices 

Ours1dt 

IJQ I" N7 JQ 214 t,1 

09. 19 797.49 219 63 

171 12 JoO 70 149 6) 

ihO 2Q 

171Jl 200.41 149.6) 

2 59 

197.82 

197.82 

14 09 

16).73 

\J,S.RI rJ\\/~SAIV 
C ~AIR HArJ 
~IN'. ooE,40 b~b 

t- ntu1>r is<" Solutions 

India Outs1tlt 

:!61 21 187 2~ 

lo 1.23 287.2' 

"qo~ I :s bl 

129.08 IB.61 

f 01al 

1t,~ 11 

768.11 

40., 31 

184 1 Q 

219.94 

16 02 

203.?2 

103.92 

45 92 

158,00 

(Rs. In niilli o n } 

Qua rttr endr-d June JO. 2022 f,"or tbt '\ u r f'ndtd \h rch JI . lOZJ 

11·us1 Fnltrpri5e .;;oluti(ln 'I T ola I Tru~t f nt"rpriH• ~nlulio n~ T ,,ul 
Srn·iu s S.:ni <-u 

lndl.:a Ouuide India India Outsidt-

1q 1 ,, 1-10 1b 11)(1 <>7 sn It- ,,o (J4 JlH 42 R12 2. 4~P .,., 

191.13 IJOJ6 190.67 S2! .16 8SO O-' 1qs_.2 U2. II 2,487 57 
I 

111 61 7481 tC~i , ~ 29 t,() 48: 8 4 I I 7 8 1 438 60 I lV) ~:, 

I JQ 1Q 57 1 61 

111.61 74.81 105.18 IHJI 482 .K4 41 7.ftl 438-60 767 .64 
Q 63 n 85 

161.68 7J) 79 

162 ,68 733 .79 

2S SS ~J !...!.!... 
137. 13 611.98 

I ~7 ~6 2f.., 1'-l 129-0 27 I 71 I 11 

~ 884 P 

157 .56 267.49 1,290.2 7 4.599 45 

10 21 l 2 1 10 249 50 270 b7 

AOi f,◄ 

{0.llJ 2 I.J9 U9.5C 67UI 
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Offices: Chennai. Madurai, Coimbatore, 
Thiruvananthapuram, Coonoor, 
Bengaluru, Kochi & Mumbai 

CHARTERED ACCOUNTANTS 

Independent Auditor' Review Report on unaudited tandalone re ult for the quarter ended 30111 

Jun 2023 of the Corn pan Pur uant tot.he Regulation 33 of the EBI (Li ting Obligations and 

Disclo ure Requirements) Regulation , 2015, a amended 

Review report to the Board of Director of eMudhra Limited 

suriandco.com 

I. We ha e revie, d the accompan ing tatemenl of unaudited standalone financial result 

of c Mudhra Limited ("the company") for the qua,ter ended 301h June 2023 ("the 

statement") b ing submi tted b the mpan ' Managem nt pur uant to the requirement 

of Regulat ion 33 of Bl (Li ting Obligation and Di clo ure Requirements) Regulation, 

2015 (''the regulation') as amended. Thi tatement which i the re pon ibilit of the 

company' management and approved by the Board of Di recto , has been prepared in 

accordance with the recognit ion and mea ur m nt pri n iplc laid down in Indian 

.. Interim Financial Reporting" ("Ind 34 "), pr cri bed under Accounting tandard 

e tion 133 of the mpanie t. 2013, and other accounting principle generall 

a ccpted in India and has been appro ed b the Board of Di r ctor. Our rep n ibilit i t 

i ue a report on the tatements ba ed n our r ie\ . 

2. W conducted our r iew of the tatemenl in accordance with the tandard on Rev.e,, 

Engagement ( RE) 2410 ·· Re ie of Interim Finan ial Infom1ation Perfi rmed by th 

Independent uditor of the Entit ', i ued by the In titute of hartered Accountant f 

India(! A l). T hi tandard requ ire that we plan and perform Lile rev iew to obtain moderate 

as urancea towhetherthefinancia l tal ment arefreeofmaterialm i tatement. re iew 

i limited primaril to inquirie of c mpan p r onn I and anal tical procedure applied to 

financia l data and thu provide I a ·urance than an audi t. A revie is sub tantially le s 

in cop than an audit conducted in accordanc with th tandard n uditing and 

con qu ntl d not enable us to obtain a urance that , e would be aware of all 

significant matters that might be identified in an audit. ccordingly \ e do not pres:; an 

audit opini n. 

blr@suriandco.com +91 - 080 - 41240545 
+91 - 080 - 41270545 

I 

( 

t c:.:.> 
K M K Towers, 2nd Floor, 

No. 142, K H Road (Double Road) 
Bengaluru - 560 027. 

GSTIN - 29AABFS5023Q1ZR 



3. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

4. We have not reviewed the comparative financial information appearing in the statement of the 

corresponding quarter ended 30th June 2022. The comparative financial information appearing 

in the statement of the corresponding quarter ended 30th June 2022 is reviewed by the previous 

auditor whose report dated 23rd July 2022 expressed an unmodified opinion on those Standalone 

financial results. 

Our Conclusion is not modified in respect of this matter. 

Place: Bengaluru 
Date: 28th July 2023 

For Suri & Co., 
Chartered Accountants 
Firm Registration No:004283S 

t~~ 
Partner 
Membership Number: 223118 
UDIN: 23223118BGYEPRISl6 



c\Judhra I imitcd 

CORPOR,\ IL !Dt 'l:f II Y l \l!i! R I 72CIU0~A20081'LCtJ6036' 

Rqu,tcn:d Ollie, f'lut ,u 12-Pl \ &. l 2-Pl -13, I 1t-·1 cch lkkncc and Acro,pace Park (Ir cctor I Jala ! loblt. l:H .. Pal~a Bangalore Sb:! l-l9 1'.arnatul.a.lnd1a 

1111"' cmudht • ,,,m I ckphom; LIMO 48484046 

~tatcmtnt of l n,iudited ~Hlndalone financial results for the quarter roded June 30, 2023 

Standalone R.-,ults 

tr\11 amounts ar,· ,n 11'\R m1l\1on unless othcn,1,e srnted) 

Parr.icuhll', 
,lun<' 30,2023 

( l D'1udited) 

Income from operntions 
Income 2oJ 97 

Dthcr mwmc Ol'l 33 98 
I otal Income from operurion, (net) 297.95 
I· ~pensc, 

Opcratm11- cxpcn,c, 23 48 
Purchase ul ,10,k-111 -trade 39 56 
lhJnge, m 1m,ntu11c, ni ,10,k-tn-trade (4 43) 
I· mplovcc hcncl 11, nrcn,c 1-19.37 
I IJHHlU.! CO",h 2 59 
l),·1Jrc.: 1m 1u11 11nu 11mon1,.111on c,prn,c, )397 

U1 her 1!,r,i11sc:-, 8731 
I 01111 e,l)en,e, JJ 1.87 
Profit/ ( Lo") before etttl>lional item) and hn (JJ.92) 

I ,1.:ept1nnal tt~,m 

Profit/( IO'-) before ta, (33.92) 

I a, e,pemc 

I :n e\penw, (inrludtnt! deferred 1,1\) (8.17) 

l'rofit/(1.o,~l lnr the ocriodh ear (25.75) 

Other com11rdwn,i,·,· incnmc/(Lo,,) 

Item~ that '"II 11111 he 1cd.isS11'1cu tu prnrn c,r In" tnc1 (,l'tai.l (0 72) 

Other ,·omorchcn,hc incnme/(lo,~) for the ptriodf)tar (0.72) 

I 01ul compn•tu·n•,d, t· im .. ornt for rhe period/, c-ar (2t, .4 7) 

Pa1d-up-cqu1t\ ,hare ,illlllJ.I t I Jn \ aluc ol K.s 5 · Cll<.:h t 390 36 

llth.:r l 40111 . 

1-.arninl!., 11er ,hare {Farr uluc of ,hare Rs, 5/- each) (nol annuali\t'<l) 

lla,1c (10 R, l 

Dtlu1~d (m I{., l 

o"' 
~ ,,, 
~ ('I) 
(I) Q. 

(0 33) 

(0 .33) 

s ·...,..,.,-_,-) ,_).,.,,.--
\I, <;.R1 N11JAS fl tv 
(HAl~NAN 
~\N: 00 64 0 ,4~ 

()uarter ended For the vea.- ended 

\1arch 31,2023 .June J0,2022 M~rch3l ,202J 

( \udited) { l naudited) (Audited) 

4oh-ll 345 45 1,640:'.'2 

200-l 716 56 50 
486.-t5 352.61 J,696.72 

67 50 JQ 65 18775 
92 98 27 2.5 285 48 

2 Ob ldl b 91 
148M 110 o7 -191 t,,1 

15 9S 'I t,J 1377 
27 9R 12 11 113 J6 

N 34 oh 72 298 04 
,U9..JS 27-1,J-l 1,426.95 

57,00 78.27 269.77 
. 

57.00 78.27 269.77 

15.86 21.IH 70,0J 

41.14 57.09 199.74 

(U 88l 12 01) (4 001 

(0.88) (2.01 ) (-I.OU) 

J0 .2(, '-'i.Oll 19:P-I 

1</(1 36 19111(1 391) <6 

. ::,807 07 

0 53 ll 73 2 60 

U 53 lJ 78 2 60 



',o(t> 10 st•lrmrnl of un•uditrd sl•nd•lonr financial rrsul!s for !hr quarlcr tndtd Jund0,2023 

,•\,1udhr;1 "a global organw1linn aimed al cmpov.enng securt' d1g1tal transtormat1on by oftenng truSt service, and de,elop111g ,ulut on, around 1dcm11y. aulhenucauon and 
d1g11JI ,,gnatu·cs c~1udhra 15 a global trust scr-1ec pro,1dcr and largest cen,fying authority m India ha\lng managed over 50mn d gllal 1dcn11t1cs cMudhra 1s a Board 
\\c111 bc1 nl the l lnud ',1,!11Jtu1c L\m,mt1um the Chdtr or the \ ,1a 1'1-..1 Consonium and 1, d principal m~mber ol the CA Brm\\er l nrum ~\lludhr.i boasts a strong marqucr 
cl1en11"1 incluJ:n~ I ortunc 100 d1~nts. and o,cr <)00~ large cntcrpnscs "ho use 11, solu11ons for their secure d1g1tal 1rnnsforma11on in1t1a11,cs cMudhra has 825 emplo,·cc~ 
1n o!llcc; auo,s 8 c,1untne, ser- mg customers in mer 2U countTJes 

2 I he Compdn, publ:shcs swndalone financ1a! results along "1th :he consolidated financial results In at.-cordance with Ind AS 108. Opcr.iting segments. the Company ha, 

d1s~io,~d the segment 1nformat1on m the unJUdtted consolidated financial r~sult~ Accord ingly. the segment mformallon 1s given 10 the unaudited consolidated financial 
results of c\1udhr• I 11rntcd and 11s ;ubs1d1anes for the quaner ended 30th Jw,c 2023 

I he cornpam has Wt'1J1lt:tcJ 11; 111111al public ofter ( !PO) of 1.61.24 4,o shares of' face value of Rs 5 each !or ca.sh at an issue price,, :· R, 256 per equny share aggrcgaung to 
R, 112"' kn 1111ll1011 con."st1ng fresh issue of 62.8\1.0b~ e-1u1t~ shares aggregating 10 Rs 1610 00 mtlhon and ..1n offer for ,ak o:" 9~.J, 31)~ CQUII) shllfc aggrcgaung to 
R, 2' 17 ~,, m1'lior t,, the , elhng ,hur,·holde" l'he c4u11, ,hdfc ol the rnrnp.;n, \\trc hstcJ on BS! I 11n11cd and '-~f I 1m1tcJ nn Ju11c 11 201 ~ ( >ut of the tresh 1;suc of 
I{, h I 11 ti( m·ll1on . R, ~~ O~ m111ton "as adJUstcd tm,ards ,anou, em mated oiler e,pense, and net amount rccc1'ed in th~ mo1111on11;1 J3cn,1 hank account 1s Rs 52 t 'IS 

mrll1on 

I he ut1l1sat1on <,t' II'( l pro,ccds 1s summ,m,cd bclu" 
(INR in M1il1011l 

Oh1ech of 
uuhsa11on unu11 hscd as 

tne \SSUC .i.,, 
f>afllculdrs upto on 

per 
30 06 2023 30 061023 

pro,pcctus 

R,·rJvi11c111 ur prc-na,mt'lll. in lull or in part ot all m ccnd:n borrn"mg, a,arlcd bi CumrJm . v,·1,, 350 ()0 

I umJinc wo1king cJpll,11 rc11u11cmcn1s ufTornpany, 4V2 I J 346 55 55 M 
i'urchase of equipments and tundmg of other related coru !or data centers proposed to be set-up in India and merscas loca11ons. 41,J 64 307 )9 156 45 

l·unJ1ni1 ut cwcnd11urc ,cldlmi. tu product de, clopmcnt 15,J 30 90 75 .W s; 
ll1\c,1111ent in cMuuhr,1 I'll for ,1ugmcntm@. 1\S bustness development. sales. marketing and other related costs lot future gro1>th 152 67 152.67 . 

<,c1ll'rnl Corporate Purp<hC> 1 I 'i 1 15 

f' otul 1.521.9!\ 1,250.31 271.6-.1 

ll'(J proceeds \\hll:h \\ere unu11ltscd a, at JO 06 10~3 \\ere tcmporarilv invested 111 dcpu"t and m current Hl<OUnl maintained \\1th 1110011,,r 1•,~ .,~cnn account 

I he abme st.indalnr"• i'Jnanc1al results of cMudhra I 1m1ted "the company" "'ere revtc..,ed by the Audit Committee thcreoflcr .ippr,"ed b) the IJoard ot D1rce1ors at their 
,ncc1111~ held 011 Jui\ 1~.202.l !'he abo,c result; huvc been prepdfcd m a.:cordancc \\Ith the companu,s (lndum Accoun11ng StdJldaJ<.l, J Ruk,.2015 (lndA5) prescribed under 
sc•ct•,m I» of the cmnrianll'\ Act 201 land other recognised accounting practices and pol1ccs in India 

5 \s rc~uircd under cidusc 1 l of Sl IJl (l.1stmg Oo!iga11on ,md D1sclosure Requ1rcmcms) Regulation.20 15 the Stdtutorv Audllor, hJ,c rnnduct,'d a Limned Review of the 
,1boH· 1111,mcia rc,ults for the quancr en.Jed Jum· 111.:r121 

r, !he l'nde on ~oc1JI :-.ccurny 2020 t Code') relat1ng to cmplmce bcncrns during cmplo,ment and post-cmplovment benefns recc11cc.: f':·cS1\J<•111,dl ..c;,ent m eptembcr 2020 
I he Lode hJs been puDl"hed 1n the Ci.vcne of India I lo\\e,er. the date on "h1ch the Code "111 come mto effect has not been not1!Jcd .ind the Imai rules11 nterprcta11on ha,c 
not ,ct h<·cn ",ucu !'he Cnmpam "1!1 as,c,s the impact of the C.odc \\hen 11 comes into effect and "11! record anv related impact 1n the period in 1vh1ch the Code becurne, 
l'fh:l'll\.l' 

n ,.,- - c.. ;...__,--z 

\J, s.~q,l\ vP.<::.AN 
C.\-1 A I~ M ~tv' 
DIN', 00 bl.\O ~4~ 
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