= emudhra

Trust Delivered

EL/SEC/2023-24/ 78
August 08, 2023
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Script Code: 543533

Dear Sir/Madam,
Sub: Revised Financial results of eMudhra Limited for the period ended June 30, 2023
Ref.: Your e-mail dated Monday, August 07, 2023

With reference to the above captioned subject, we want to clarify that the company has submitted
the financial results for the period ended June 30, 2023 to the Stock Exchange signed by the
chairman. The designation of the chairman is not mentioned in the file submitted earlier
erroneously.

However, except above error there is no change in the financial results submitted to the stock
exchange on Friday, July 28, 2023.

The revised financial results of the company have been attached.
This is for your information and records.
Thanking you

Yours faithfully,

For eMudhra Limited
Digitally signed
JOHNSQ by JoHNsoN
XAVIER
N XAVIER pate: 2023.08.08
13:56:58 +05'30'
Johnson Xavier
Company Secretary & Compliance Officer
Membership No. A28304
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited consolidated results for the quarter ended
30™ June 2023 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

Review report to the Board of Directors of eMudhra Limited

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of eMudhra Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™) and eMudhra employee stock option trust (“the ESOP trust™), for
the quarter ended 30™ June 2023 (“the Statement™), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.
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This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
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2015, as amended, to the extent applicable.



4. The Statement includes the results of the following entities:

eMudhra consumer Services Limited— Wholly Owned Subsidiary

e

eMudhra Technologies Limited— Wholly Owned Subsidiary
eMudhra MU Limited — Wholly Owned Subsidiary
eMudhra DMCC — Subsidiary

eMudhra Inc. — Subsidiary

eMudhra Pte Ltd. — Subsidiary

eMudhra BV- Subsidiary

PT eMudhra Technologies Indonesia — Subsidiary
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—

eMudhra Kenya Limited — Subsidiary
Tkon Tech Services LLC — Subsidiary

—

k. eMudhra employee stock option trust — ESOP Trust

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the unaudited financial information of 8 subsidiaries and a trust, included in
the consolidated financial results for the quarter ended 30th June 2023, whose financial results
reflect Group’s share of total revenue of Rs. 155.47 million, total net profit/(loss) of Rs. (20.12)
million and total comprehensive income/(loss) of Rs. (20.17) million for the quarter ended on
that date. This financial information is not reviewed by any auditor and our opinion on the
consolidated financial statement . in so far as it relates to the amounts and disclosure included
in respect of these entities is based solely on the financial information certified by the
management. In our opinion and accordingly to the information and explanation given to us by

the management, this financial information is not material to the Group.

Our Conclusion is not modified in respect of this matter.




We have not reviewed the comparative financial information appearing in the statement of the
corresponding quarter ended 30th June 2022. The comparative financial information appearing
in the statement of the corresponding quarter ended 30th June 2022 is reviewed by the previous
auditor whose report dated 23rd July 2022 expressed an unmodified opinion on those

consolidated financial results.

Our Conclusion is not modified in respect of this matter.

For Suri & Co.,
Chartered Accountants
Firm Registration No:004283S

V- Niofropa

Natarajan V
Place: Bengaluru Partner
Date: 28" July 2023 Membership Number: 223118

UDIN: 23223118BGYEPS7517



eMudhra Limited

CORPORATE IDENTITY NUMBER: L72900KA2008P1.C060368
Registered Office: Plot No 12-P1-A & 12-P1-B, Hi-Tech Defence and Aerospace Park (IT Sector) Jala Hobli, BK Palya. Bangalore 562149, Karnataka,India.

www.emudhra.com Telephone:080 - 48484046

Statement of U naudited consolidated financial results for the quarter ended June 30, 2023

Consolidated Results
(Al amounts are in INR mullion, unless otherwise stated)

Quarter ended ) For the year ended
— June 30,2023 March 31,2023 June 30,2022 March 31,2023 |
(U naudited) (Audited) (Unaudited) (Audited)

Income from operations
Income 797.49 768.11 52216 2,487 .57
Other income. nel 981 21.72 600 52.99
1otal Income from operations (Net) 807.30 789.83 528.16 2,540.56
Expenses
(peraung expenses 177.18 122.93 52.88 300.55
Purchase of stock-in -trade 39.56 93.00 28.02 287.62
Changes 10 inventories of stock-in-trade (443) 619 631 11.04
I mployee benefit expense 202.22 198.32 144 64 643 61
I inance costs 2.59 16.02 963 33.85
Depreciation and amortisalion expense 47.12 39 44 o 39 44 158 45
Other expenses 145 24 11003 84 56 371.65
Total expenses 609.48 585.92 365.48 1.806.77
Profit/(Loss) before exceptional itemy and tax 197.82 203.92 162.68 733.79
. xceptional items = » § &
Profit/(Loss) before tax 197.82 203.92 162.68 733.79
lax expense
Tax expenses (including deferred tay) 34.09 45.92 25.5§ 121.81
Profit/(1.oss) for the period/year 163.73 158.00 137.13 611.98
Other comprehensive income/(Loss)
liems that will not be reclassified w profit or loss (net of tax) (1.45) (1.07) (2.48) (4.64)
Items that will be reclassilied to profit or loss (net of tax) 18.49 (33.45) - (43.96)
Other comprehensive income/(loss) for the period/year 17.04 (34.52) (2.48) (48.61)
Total comprehensive income for the period/year 180.77 123.48 134.65 §63.37
Net Profit/(1.oss) attributable to
Owners of eMudhra Limited 155 77 158 29 138 86 61677
Non-controlling interests 7.96 (0.29) (1.73) (4.79)
other comprehensive income attributable to
Owners of eMudhra Limited 17.04 (34.52) (2.48) (48.61)
Non-controlling interests - - 5 .
I'otal comprehensive income attributable to
Owners of eMudhra Limited 172.81 123.77 136 38 568 16
Non-controlling interests 7.96 (029) (1.73) (479
Paid-up-cquity share capital (Face Value of Rs. 5/- cach) 376.45 374.87 390.36 374 87
Other Equity - - 3.541.09
Earnings per share (Face value of share Rs. §/- each) (not annualised)
Basic (in Rs ) 2.07 2.06 1.76 8 35
Diluted (in Rs ) 2.00 2.06 1 86 801

J.SRINWASAN

CHAIRMAN
OIN: D0 640 bUb
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Notes to statement of unaudited consolidated financial results for the quarter ended June 30,2023.

The above consolidated financial results of eMudhra Limited "the Holding company”, its subsidiaries (the Holding Company and its subsidiaries together referred to as
‘the Group™) and linancial statements of eMudhra employees stock options trust("The ESOP Trust")were reviewed by the audit committee thereafter approved by the
Board ol Directors at their meeting held on July 28. 2023 The above results have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules. 2015 (IndAS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and polices in India,

As required under clause 33 of SEBI(Listing Obligauion and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have conducted a Limited Review of the
above tinancial results for the quarter ended June 30,2023

The Code on Social Secunty, 2020 (‘Code’) relating to emplovee benefits during employment and post-employment benefits received Presidential assent in September
20200 I'ne Code has been pubhished in the Gazette of India However, the date on which the Code will come into eflect has not been noufied and the final
rules/interpretation have not yet been issued. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period in
which the Code becomes effective

During the quarter, eMudhra DMCC | Duba:, a subsidiary of the eMudhra Limited ("the Holding company”), has incorporated a new subsidiary in Kenya “eMudhra
Kenva Limited” and the shares are directly held by eMudhra DMCC  Accordingly, eMudhra Kenya Limited has been considered for the purpose of consohidation for the
quarter ended 30th June 2023

During the quarter, eMudhra Inc, wholly owned subsidiary company of eMudhra Limited ("the Holding company”) has concluded and signed definitive agreements to
acquire 31% ownership interest of Ikon Tech Services LLC, a Houston, USA based cyber secunity and digital transformation solution and services company for a
consideration o US $6 12 million. Accordingly. lkon Tech Services LLC has been considered for the purpose of consolidation for the quarter ended 30th June 2023

V.SRINIVASAN

CHAIRMAN
DINYODLUD 6Ub



Segment Information

{Rs. In million)

Quarter ended June 30, 2023

Quarter ended March 31,2023

Quarter ended June 30,2022

For the year ended March 31, 2023

DIN: 0p6UD bUb

Rusiness Segment Trust Enterprise Solutions Total Trust Enterprise Solutions Total Trust Enterprise Solutions Total Trust Enterprise Selutions Total
Services Services Services Services
=
India Outside India Qutside India Outside India India Qutside
S Revenue
External Sales 214 74 143 5% 439 14 797 4G 21963 261 23 287 25 768 11 19] i3 140 36 190 67 522 16 R50 U4 795 42 42 11 2,487 57
Total Revenue 214.74 143.55 439.19 797.49 219.63 261.23 287.25 768.11 19113 14036 190.67 522.16 850.04 795.42 842.1) 2.487.57

*Rﬂuh

Segment Result 134 80 5459 17132 360 70 149 63 129 0% 12561 404 32 11161 74 81 105 18 291 60 482 B4 417 81 438 60 1,339 25
Unallocated Corporate expenses (less mcome) 160 29 184 39 11929 571 &1
Operating Profit 134.80 54,59 171.32 200.41 149.63 129.08 125.61 21994 11161 74.81 105,18 17231 482 B4 417.81 438.60 767.64
Less Interest Expenses 259 16 02 : 963 33 85
Profit/(loss) before taxation and exceptional items 197.82 203.92 162.68 733.79
Lxcepuional inems

Profit/(loss) before taxation 197.82 203.92 162.68

Less Income Taxes (Net) 34 09 4592 2555

Net Profit 163.73 158.00 137.13

Other Information

Other Information

Segment Assets 157 56 267 4¢ 129027 1715133
Add Unallocated Corporate Assets 28%4 12
Total Assets 157.56 267.49 1,290.27 4,599 .45
Segment Liabilines (021) 2139 249 50 270 67
Add Unallocated Corporate Liabthities 404 64
Total Liabilities (0.21) 21.39 24950 67531

!
\
' pouy SRS 4




5 - ' Offices: Chennai, Madurai, Coimbatore,
S U r I & C o Thiruvananthapuram, Coonoor,
L Bengaluru, Kochi & Mumbai
“

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited standalone results for the quarter ended 30"
June 2023 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review report to the Board of Directors of eMudhra Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results
of eMudhra Limited (“the company™) for the quarter ended 30™ June 2023 (“the
statement™), being submitted by the Company’s Management pursuant to the requirements
of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015 (“the regulation™) as amended. This statement which is the responsibility of the
company's management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting™ (*Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and has been approved by the Board of Directors. Our responsibility is to

issue a report on the statements based on our review.

ro

We conducted our review of the Statement in accordance with the Standard on Rev.ew
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. A review is substantially less
in scope than an audit conducted in accordance with the Standards on Auditing and
consequently does not enable us to obtain assurance that we would be aware of all

significant matters that might be identified in an audit. Accordingly, we do not-express an

audit opinion. / \q/
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3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

4. We have not reviewed the comparative financial information appearing in the statement of the
corresponding quarter ended 30™ June 2022. The comparative financial information appearing
in the statement of the corresponding quarter ended 30" June 2022 is reviewed by the previous
auditor whose report dated 23" July 2022 expressed an unmodified opinion on those Standalone

financial results.

Our Conclusion is not modified in respect of this matter.

For Suri & Co.,
___ Chartered Accountants
- Firm Registration No:004283S

; V _—

Natarajan V

Place: Bengaluru Partner

Date: 28™ July 2023 Membership Number: 223118
UDIN: 23223118BGYEPR1516
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Statement of L naudited standalone financial results for the quarter ended June 30, 2023

Standalone Results
(All amounts are in INR mithon unless otherwise stated)

Quarter ended For the vear ended
. June 30,2023 March 31,2023 June 30,2022  March 31,2023
Particulars = . ;
(U naudited) (Audited) (1 naudited) (Audited)

Income from operations

Income 263 97 466 41 345 45 1,640 22
Other mcome, net 33 98 20.04 7.16 56.50
| Total Income from operations (net) 297.95 486.45 352.61 1,696.72
k. xpenses

Operatng expenses 23 48 67 50 19 65 187.75
Purchase of stock-in -trade 39 56 92 98 27.25 28548
Changes in inventeries of stock-in-trade (443) 2 06 631 691
L:mployee benelits expense 149.37 148 64 110.67 491 64
I'imance costs 2.59 15 95 963 33.77
Depreciaton and amortisalion expenses 3397 2798 32.11 12336
Other expensces 87.33 7434 68 72 298 04
1 otal expenses 331.87 429.45 274.34 1,426.95
Profit/(Loss) before exceptional items and tax (33.92) 57.00 78.27 269.77
Fxceptional items = 3 5 R
Profit/(Loss) before tax (33.92) 57.00 78.27 269.77
l'ax expense

1 ax expenses (including deferred tax) (8.17) 15.86 21.18 70.03
Profit/(Loss) for the period/year (25.75) 41.14 57.09 199.74
Other comprehensive income/(Loss)

ltems that will not be reclassified o profit or loss (net of tax) (0.72) (0 88) 200 (4 00)
Other comprehensive income/(loss) for the period/year (0.72) (0.88) (2.01) (4.00)
T'otal comprehensive income for the period/year (26.47) 40.26 S5.08 195.74
Paid-up-cquity sharc capital (Face Value of Rs 5/~ cach) 390.36 390 36 390 .36 390 36
Other Equity - - 2,807.07
Farnings per share (Face value of share Rs, §/- each) (not annualised)

Basic (in Rs ) (0.33) 0.53 073 2.60
Diluted (in Rs ) (0.33) 0.53 078 2.60
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CHAIRMAN
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Notes to statement of unaudited standalone financial results for the quarter ended June30,2023

eMudhra 15 a global organization aimed at empowering secure digital transformation by offering trust services and developing solutions around identity, authentication and
digital signatures. eMudhra 1s a global trust service provider and largest certifying authonty in India having managed over SOmn digital 1dentities. eMudhra is a Board
Member of the Cloud Signature Consortium. the Chair of the Asia PKI Consortium and 1s a principal member of the CA/Browser Forum  eMudhra boasts a strong marquec
chient Iist including Fortune 100 clients, and over 900+ large enterprises who use its solutions for their secure digital transformation imtiatives ¢eMudhra has 825 employees
in offices across § countries serving customers in over 20 countries

TI'he Company publishes standalone financial results along with the consolidated financial results. In accordance with Ind AS 108, Operating segments, the Company has
disclosed the segment information in the unaudited consolidated financial results Accordingly, the segment information 1s given in the unaudited consolidated financial
results of eMudhra Limited and its subsidiaries for the quarter ended 30th June 2023

The company has completed its imitial public offer (IPO) of 1,61.24.456 shares of face value of Rs. 5 each for cash at an issue price of Rs 256 per equity share aggregating 1o
Rs 4127 86 million . consisting fresh issue of 62,89.062 equity shares aggregating 1o Rs. 1610.00 million and an offer for sale of 98,35,394 equity share aggregating to
Rs 2517 86 mithon by the selling shareholders. The equity share of the company were histed on BSE Limned and NSE Limited on June 012022 Out of the fresh issue of
Rs 161000 million, Rs 88 0S milion was adjusted.towards vanious estimated offer expenses and net amount received in the monitoring agency bank account i1s Rs 1521 95
million

The utihsation of [PO proceeds 1s summarised below
(INR in Million)

Objects of z
utilisation | unutihsed as
the issue as
Particulars ; upto on
- 30062023 | 3006 2023
prospectus
Repayment or pre-payment, in full or in pant, of all or certain borrowings availed by Company, 350 00 350 00 -
Funding working capiial requirements of Company, 402 19 346.55 55 64
Purchase of equipments and funding of other related costs for data centers proposed to be set-up in India and overseas locations, 463 64 307.19 156 45
Funding of expenditure relating to product development, 150,30 90.75 59.55
Investment in eMudhra INC for augmenting its business development, sales, marketing and other related costs for future growth 152,67 152.67 -
General Corporate Purposes 315 3.15 -
Total 1,521.95 1,250.31 271.64

PO proceeds which were unutilised as at 30 06 2023 were temporarily invested 1n deposit and in current account maintained with monitoring agency account

I'he above standalone financial results of eMudhra Limited “the company” were reviewed by the Audit Committee thereafter approved by the Board of Directors at their
meeting held on July 28,2023 The above results have been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (IndAS) prescribed under
section 133 of the compames Act 2013 and other recognised accounting practices and polices in India

As required under clause 33 of SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have conducted a Limited Review of the
above financial results for the quarter ended June 30,2023

The Code on Social Secunity. 2020 (‘Code’) relating to employee benefits during emplovment and post-employment benefits receivea Presidential assent in September 2020
I'he Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have
not yet been issued The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period 1n which the Code becomes
eflective

U.SRINV\VASAN
CHAWRMAN
DIN: DD bUO 6YE
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