
PPL/Q1 -BM/2022 

The Asst. Vice President, 

August 02, 2022 

Department of Corporate Services - CRD 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 

BSE Limited, 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street Sandra Kurla Complex, 

Sandra (E) 
MUMBAI - 400 051 

Dear Sir/Madam, 

Company's Scrip Code in BSE 
Company's Symbol in NSE 
ISIN 

MUMBAI - 400 001 

: 543530 
:PARADEEP 
: INE088F01024 

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015 

With reference to the subject mentioned above, we hereby write to inform you that the Board of 
Directors of the Company in its meeting held today, i.e., August 02, 2022, inter alia, has 
considered and approved the following: 

i. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter
ended June 30, 2022 as recommended by the Audit Committee at its meeting held today,
i.e., August 02, 2022. A copy of the approved results alongwith Limited Review Report
are enclosed as Annexure-1.

ii. Re-appointment M/s. B.S.R & Co. LLP, Chartered Accountants (FRN 101248W/W-
100022), as Statutory Auditors of the Company, subject to the approval of shareholders
at the ensuing Annual General Meeting. The details required under Regulation 30 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated 09/09/2015 are given in the enclosed
An nexu re -2.

Thanking you, 

Yours faithfully, 
For Paradeep Phosphates Limited 

�j')»-
Sachin Patil 
Company Secretary 

Encl: As above 

PARADEEP PHOSPHATES LIMITED 

CIN No.: L24129OR1981PLC001020 

Bayan Bhawan, Pandit J N Marg, Bhubaneswar - 751 001 

Tel: +0674 666 6100 • Fax: +0674 2392631 

www.paradeepphosphates.com 



BS R & Co. LLP 
Chartered Accountants 

Unit No. 603, 6th Floor, Tower 1,

Plot No. 5, Block - DP, Godrej Waterside, 
Sector V, Salt Lake, Kolkata - 700091 

Telephone: +91 33 4035 4200 
Fax: +91 33 4035 4295 

Limited Review Report on unaudited standalone financial results of Paradeep 
Phosphates Limited for the quarter ended 30 June 2022 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Paradeep Phosphates Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Paradeep Phusphales Limited ("the Company") for the quarter ended 30 June 2022 ("the
Statement").

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2021, as
reported in these unaudited standalone financial results have been approved by the Company's Board
of Directors, but have not been subjected to review since the Company got listed on 27 May 2022 as
described in Note 2 of the accompanying standalone financial results ..

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report

on the Statement based on our review.

3. We conducted our review of the 8tatement in accordance with the Stc:111llard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information PArformed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited standalone financial results are the balancing figures between audited figures in
respect of the full previous financial year and the audited year to date figures up to the third quarter
of the previous financial year.

BS R & Co. (a partno1,hlp !inn with Registration No. BA61223) converted into BS R & Co LLP (a 
Limited Liability Partnarst,iJ) with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

141h Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 

Annexure -1



BS R & Co. LLP 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and

other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

or that it contains any material misstatement.

Kolkata 

02 August 2022 

For B 5 R & Co. LLP

Firm's Registration No.:1S1248W/W-100022 

ip No.: 055757 

055757AOBWIL2160 
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PARADEEP PHOSPHATES LIMl'f£0 
Rtgd, Office: 5th llloor, Dayan Bhowan, Pt J N Marg, Bhubaneswar-751 001, CIN -L241290Rl98l PLCO0I0lO 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022 

Partirulr1n1 S1an1l•louc 
Quarter ended Quorter ended Qunrter ended 

30 June 2022 31 March 2022 30 Junel021 

Unaudited IJnaudllod Unaudited 
lnU\llic 

(a) Revenue from operations 2,434.66 1,898,75 1,315.99 
,•(hi Other 1nt.l<n., 9.73 25'55 4A3 
Tot•I income l 444.39 I 924.30 1.320.42 
F.,,-penses 
(a) Cost of raw m•leria1s consumc<I 1,551,45 1,451,:14 757.95 

'(b) l'un:hase ofnaded goods 31.17 385.84 375.09 
(c) Change in invenlmies of finished goods, stock-in-trade and work in prowess 348,04 (259.06) (123,73) 
(d) Employee benefit expense 45.10 38.13 29.91 

'(e) Finance costs SJ,39 42.47 7.12 
(I) Dopn:cialion and 1mo11isalion e"Jlense 30,83 23.JS 21.41 
llll;Other,....-.;er._ 301.66 190,32 174.45 
Toto! onrn,c< 2.359.6-4 1.872,22 1.242.10 
11, ont �tl'nro 111, fl.�l 84.75 52,08 78,22 
Tax expense 
C•l Current lax 13.64 17.10 17.44 
(b) Deferred t•x charge/(m,dit) 8.46 (0.68j 1.28 

Tollll laJ< expen,e (a+b) 22.10 16.42 18.72 
rrofil for lhe period/year (3-4) 62.65 35,66 59,50 
Q� com11rehensivc income/(lon) (net of lax) 

llerns thllt will nut be rect ... lfied to profit or loss 
Re-measun:ment 119ins/(losses) on defined boncfil plans 1.00 0,64 0.78 
lnlnn10 ,�,. �11'«.I liij,jj� (0 27\ I0.151 (0.201 
l'tt111l 11llu,r to1n11rd1t,nlv� I01u111..nlo�'1 0,73 0.49 0..58 

Total comprehensive Income for lhe 11erlod/yeor, 1101 or tux(S+G) 63.38 36.15 60,08 

P•ld up equity 11io1c capirol(nomin�I ya]uc of Rs, 10 ••ch) 
Othc, cuml• 
f:on1i111;> per equity 1l101•orr.rS) (RI, 10 each) • 
(o) 0Mk (Rs.) 0.93 0,63 1.03 

IU1lDih11...t(Rs.l 0.93 0.63 L03 
• l!an1111jl ,,., cqu,ty sh•rc(l'l'S) fur the 'I''"''•" c.ndctl 30 June 2022, 31 March 2022 and 30 June '2021 1.not onmr.ill!ltd 

llh. In C'ro-1 

Year ended 

31 March 1021 

Audited 

7,858.72 
39.27 

7 897.99 

5,246.22 
1,428.28 

(393.24) 
138.51 

8S.S4 
90.�6 

767.84 
'?;il«Ul 

!J,43,1 

137.21 
(0.67) 

136.54 
397.8� 

(0.62) 
0.16 
10.�o 

397,38 

575,45 
1.650.JI 

6,91 
6.?I 

·-



Nntc.q: 

I The above standalone financial results of Paradecp Phosphates Limited ("the Company") have been prepared in uccordunec 
with Indian Accounting Standards ("Ind AS") 34 - Interim Financial Reporting prescribed under Section 133 of lhc 
Companies Act, 2013 ('the Act') read with the relevant rules thereunder and in terms of Regulation 33 of the Securities and 
Exchange 13oard oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2 During the quarter ended 30 June 2022, the Company has completed its Initial Public Offer ('IPO') of 357,555,112 equity 
shares of face value of Rs. 10 each at an issue price of Rs. 42 per share, comprising fresh issue of239,047,619 equity slmres 
and offer for sale of 118,507,493 equity shares by selling shareholders. The equity shares of the Company were listed on 
BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on 27 May 2022. Accordingly, the figures for 
the quarter ended 30 June 2021 as reported in these financial results were neither reviewed nor subject to audit, however, Lhe 
management has exercised necessary due diligence to ensure that the financial results for the period provide a true and foil' 
view of the Company's affairs. 

3 The figures for the quaiier ended 31 March 2022 is the balancing figure between audited figures in respect of the financial 
year ended 31 March 2022 and audited figures for the period from I April 2021 to 31 December 2021. 

4 The Company's operations fall within a single business segment "rertilisers and Other Trading Materials". Hence, no 
separate segment information is disclosed, 

5 The Company has considered the possible risk that may result from the pandemic relating to COVm-19 and expects 1(1 
recover the carrying amount of all its assets including inventories, receivables, investments and other rinancial un� 
non-financial assets in the ordinary course of business basecl on internal and external information available upto the date nl 
these financial results. The Company is continuously monitoring any material changes in future economic conditions. 

6 On I June 2022, the Company completed the acquisition of Goa plant and allied business of Zuari Agro Chemicals Limit..:d 

(ZACL) on a slump sale basis. The fair value of assets and liabilities acquired have been determined provisionally in 
accordance with Ind AS I 03 'Business Combinations'. The Company believes that the information provides a reasonable 
basis for estimating the fair values of assets and liabilities acquired, but the potential for measurement period I) ljUsH-pL'lll!i 
exists based on a continuing review of matters related to the acquisition. The purchase price allocation is expected to be 
completed within one year of the date of acquisition (i.e. 31 May 2023), 
The above financial results for the quarter ended 30 June 2022 include the results of the acquired business for the period 
starting from I June 2022 and hence ate not comparable with the previous periods. 

7 The above standalone financial results were reviewed by the audit commitlee and approved by the Board of Directors in 

their respeclive meetings held on 2 August 2022. The limited review of these standalone financial results, as 1equired untll!r 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the 
statutory auditors of the Company. 

For and behalf of Board of Directors of 

Panulccp Phosphutes Limited 

�vJ.. \<v:&l-�
N. Surcsh Krishnan
Managing Director

(DIN :002 J 965) 
Date - 2 August 2022 

Place : Unn1111 I II I'll 



BS R & Co. LLP 
Chartered Accountants 

Unit No 603, 61h Floor, Tower 1, 
Plot No 5, Block - DP, Godrej Waterside, 
Sector V, Salt Lake, Kolkata - 700091 

Telephone: +91 33 4035 4200 
Fax: +91 33 4035 4295 

Limited Review Report on unaudited consolidated financial results of 
Paradeep Phosphates Limited for the quarter ended 30 June 2022 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Paradeep Phosphates Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Paradeep Phosphates Limited ("the Company"), and its share of the net profit after tax and total

comprehensive income of its associate for the quarter ended 30 June 2022 ("the Statement"), being

submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listing Regulations').

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2021, as

reported in these unaudited consolidated financial results have been approved by the Company's

Board of Directors, but have not been subjected to review since the Company got listed on 27 May

2022 as described in Note 2 of the accompanying unaudited consolidated financial results.

2. This Statement, which is the responsibility of the Company's management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting'' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial lnfonnation Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India, A review of interim firnmci.:il

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the associate, Zuari Yoma Agri Solutions Limited.

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported

in these unaudited consolidated financial results are the balancing figures between audited figures in

respect of the full previous financial year and the audited year to date figures up to the third quarter

of the previous financial year.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in fArms of Regulation 33 of the Listing Regulations, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

/;::-
� 

R & Co. !• M11nor,IHP r.1111 wm, Rogi!1rollon No B,',61223) <on,olled Into B S R & Co LLP (a 

d Acct::J"'> mfllld Ll•blllly Parlnorohlpwrlh L�P ReQ1&1rntioo No AIIS-ll 18 t) v.th eflecl hom Octooo, 14. 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 



BS R & Co. LLP 

7. The Statement also includes the Company's share of net profit after tax of Rs. 0.12 crore and total

comprehensive income of Rs. 0.13 crore for the quarter ended 30 June 2022, as considered in the

unaudited consolidated financial results, in respect of one associate, based on its financial information

which has not been reviewed. According to the information and explanations given to us by the

management, this financial information is not material to the Company.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Firm's Registration No .. 01248W/W-100022 

Kolkata bership No.: 0557 -it 

02 August 2022 UD :22055757 AOBWQQ6153 
/ 
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PARADEEP PHOSPHATES LIMITED 
Recd, Office: 5th Floor, Dayan Bhawan, Pt J N Marg, Bhubaneswar-751 001, CIN -L141290Rl9Rl PLC001020 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE JO, 2022 

Particulars Con1otrdn1ttl 

Quarter ended Quarter ended Quarter ended 

30 Juno 1022 JI Morch 2011 30 June 1011 

U11•udlttd Unaudited Uilaudllod 

h1conNr 
(•) Revenue from operaHons 2,434.66 1,898.75 1,315.99 
{b) Other locomo 9.73 "3.S. 4.43 
Total ln<omo 1;�.Jg ,;�24Jo I.Jl0.42 

Expenses 
(a) Cost of raw materials consumed 1,551.45 1,451 14 757.95 
(b) Purchase oftn,ded aioods 31.17 385,84 375.09 
(c) Change in inventories of finished goods, stock-in-trade ond work in p!ogross 348.04 (259,06) (123,73) 
(d) Ernploye<: benefit expense 45.I0 38'13 29.91 
(c) Finance costs 51.39 42.4T 7.12 
(t) Dcprcciarion and 11no11isa1ion expense 30,83 23,38 21,41 

,C._l Other- 301.66 flJ0'32 174.45 
1 nit! nncn;u l-.Gil 1.172.:ll t,24UO 
l'rnOt h<(or, 1h11re of 11r•t'ii/1h1ul frt1111 ,n=llltt 11-11 14.75 52.08: 111.22 

�,..,,.. of11N1rl1/(lti,.1l l'ron1 �unclucc O.IZ 111.•11 ui· 

l'toni htlbte:t-J3,ttfl IU7', 51.07 71.IW 

Ta:r. expense 

(1) Cun'ent tox. 13.64 17,10 17,44 
(b) Defcm,d lax charge/(credit) 8,46 (0.68) 1.28 

Total tax npenoe (o+b) 22.10 16.41 18.71 
frallUor the period/year (5-6) 62.77 3S,65 S9,91 
��comprthcnslve incomt/(loH) (net of lax) 
A Items that will bo reclassified to profit or.loss 

Exch ange differences on translation of foreign opct'ations 0.01 0.06 ((1 �6) 
B ((ems that 11/ill not be reclassified to 11rofit or loss 

Rc-1neosuremont 1:ainsl(losscs) on do0ncd bcnefit plans I 0 .0 0,64 0 7� 
IMffl'llil 1811 elle« on above (0.27) (0.15} (020 

Tiitat:.i(htt com·nw1i�!11N�•u1co111•/11Dlll) 1r;74 o.ss Ul 

rutul r011111rchr111h·• lntonir for th< ,.,rlodlH,11', ntt or llll(-701 �;sJ 36.20 60.1.C 
l•roO! nUrllmfn�k lo: 

Owner.; of the company 62.77 35.65 59.92 
O111,r ,oonprchtnslvr in<ome attrlhutabk to: 

Owners of the company 0,74 0.55 0,22 
1ro1AI comprehensive income aUributahle Im 

Ownc,s of the company 6:UI 16,?0 60,14 
l'•id up equity sluR capital(nominal value ofRs.10 each) 
Othrr Nlu1ty 
&rnln;, r•r cq11h1 )l111n1(l�I'�) (Rs.10 ••ch),

..---

(1) Bas ic (Rs,) 0.93 0.63 1.03 
lbl Dilu1cd !Rt 1 MJ 0.63 LD1 

• Eamong per c,,u,ty ,tmc{lll'S) ro, tho qUHrtcrs ended 30 Ju11G 2022, 31 �ta,�h 2022 ond 30 June 1ll2 l ls not 11nnunlh1cd 

( 

(lll..l11<.',11ttal 

Year ended 

31 March 1022 

A11dlii:d 

7,858.72 
39.27 

7;M7;ii9 

5,246.22 
1,428,28 
(393:2◄) 

138.S I 
U,54 
90.◄6 

7 67.84 
:lt;Jti3ifl 

534.38 
Ml 

5311,tg 

137,21 
(0�7) 

136.54 
398.45 

(0;50) 

(0;62) 
0.16 
{0,91,l 

3�7,;H 

398,45 

(P.96) 

397A9 
575,45 

1;6'1.!l.55 

6,91 
6,9) 



Notes: 
I The above consolidated financial results of Paradeep Phosphates Limitt:d (''the Company") have been prepared ill 

accordance with Indian Accounting Standards ("Ind AS") 34 - Interim financial Reporting prescribed under Section 133 t)I 
the Companies Act, 2013 ('the Act') read with the relevant rules thereunder and in terms of Regulation 33 of the !'keuritl�� 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Re.gulations, 2015. 

2 During the qua1ter ended 30 June 2022, the Company has completed its Initial Public Offer ('!PO') of 357,555, 1 I 2 equity 
shares of face value of Rs. 10 each at an issue price of Rs. 42 per share, comprising fresh issue of 239,047,619 equity Nhllr�s 
and offer for sale of 118,507,493 equity shares by selling shareholders. The equity shares of the Company were listed on 
BSF. Limited ("BSE") and National Stock Exchange oflndia Limited ("NSF.") on 27 May 2022. Accordingly, the figures lbr 
Lhi;; quarter ended 30 June 2021 as reported in these financial results were neither reviewed nor subject to audit, however, lhc 
management has exercised necessary due diligence to ensure that the financial results for the period provide a true and fnlr 
view of the Company's aITairs. 

3 The figures for the quatter ended 31 March 2022 is the balancing figure between audited figures in respect of the financial 
year ended 31 Mnreh 2022 and audited figures for the period from I Apri I 2021 to 3 I December 2021. 

4 The Company's operations fall within a single business segment "Fertilisers and Other Trading Materials". Hence, nu 
separate segment information is disclosed. 

5 The Compm1y has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to 
recover the carrying amount of all its assets including inventories, receivables, investments and other financial un<I 
non-financial assets in the ordinal'y course of business based on internal 1md external information available upto the date of 
these financial results. The Company is continuously monitoring any material changes in future economic conditions. 

6 On I June 2022, the Company completed the acquisition of Goa plant and allied business or Zuari Agro Chemicals Limited 
(ZACL) on a slump sale basis. The fair value of assets and liabilities acquired have been determined provisionally in 
accordance with Ind AS 103 'Business Combinations'. The Company believes that the information provides a rensonahlc 
basis for estimating the fair values of assets and liabilities ac4uired, but the potential for measurement period adjus1mcn1s 
exists based on a continuing review of matters related to the acquisition. The purchase price allocation is expected to be 
completed within one year of the date of acquisition (i.e. 31 May 2023). 
The above financial results for the qua1tcr ended 30 June 2022 include the results or the acquired business for the period 
starting from I June 2022 and hence arc not comparable with the previous periods. 

7 The above consolidated financial results were reviewed by the audit committee and approved by the Board of Directors ill 
their respective meetings held on 2 August 2022. The limited review of these consolidated financial results, as r •q11i1 •d 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5 has been compktcd 
by the statutory auditors or the Company. 

For and behalf of Bon rd or Directors of 
Parndeep Phosphates Limited 

0 I \<,n·�.,.. 
-�� N. Suresh Krishnan

Managing Director 
(DIN:0021965) 

Date - 2 August 2022 

Place: 13cnanluru 



Annexure 2 - Details under Regulation 30 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015. 

# 

1 

2 

Particulars 

Name of the Auditor 

Reason for change viz 
appointment, resignation, 
removal, death or 
otherwise 

Details 

B.S.R & Co. LLP 
(FRN 101248W/W-100022) 

Re-appointment of M/s B.S.R & Co. LLP Chartered 
Accountants as Statutory Auditors of the Company, for a 
period of 5 years commencing from the conclusion of the 
40th Annual General Meeting, subject to the approval of the 
shareholders. 

3 Effective date of Effective from ensuing 40th Annual General Meeting of the 
appointment & term of Company, subject to the approval of the shareholders. 
appointment 

4 Brief Profile 

For a term of 5 years commencing from conclusion of 40th 
Annual General Meeting till the conclusion of the 45th 
Annual General Meeting. 

B S R & Co. LLP ('the firm') has been in existence from 
1990, initially as a Partnership Firm and presently as a 
Limited Liability Partnership. 

The firm is a member entity of B S R & Affiliates, a network 
registered with the Institute of Chartered Accountants of 
India. 

The firm is registered in Mumbai, Gurgaon, Bangalore, 
Kolkata, Hyderabad, Pune, Chennai, Chandigarh, 
Ahmedabad, Vadodara, Noida, Jaipur and Kochi. 

It has over 3000 staff and 100+ Partners. 

5 Disclosure of relationships N.A. 
between Directors (in case 
of appointment of director). 




