
 

 
Date: August 03, 2023 

 

To,       
BSE Limited    
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001  

To,      
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051 

 
 
Scrip Code: 543528         ISIN No: INE0JA001018  Symbol: VENUSPIPES 

 
Subject: Outcome of the Meeting of Board of Directors of the company held on 
August 03, 2023. 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations & Disclosure requirements) 
2015, this is to inform you that a Meeting of Board of Directors of the company held on 
Thursday, 03/08/2023 at 05.00 P.M. at the Registered Office of the Company at “Survey 
No. 233/2 and 234/1, Dhaneti, Bhuj, Kachchh GJ 370020. The Board inter-alia 
considered and approved the following: 
 

• Unaudited Financial Results of the Company for the quarter ended June 30, 

2023.; 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith a copy of the Unaudited Financial Results of the 
Company for the quarter ended June 30, 2023, accompanied by Limited Review Report 
thereon by the Statutory Auditors of the Company. 

 

• Appointment of M/s Nikhil Dhanotiya & Associates, Company Secretaries, as 

Secretarial Auditors of the Company for the Financial Year 2023-24. 

 
The details required to be furnished under SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are provided in Annexure I. 

 
The meeting was stated at 05.00 P.M. and concluded at 06.30 P.M. 
 
This is for your information and record. 
 
Thanks & Regards, 
For VENUS PIPES & TUBES LIMITED 

 
 
 
 

CS Pavan Kumar Jain  

Company Secretary and Compliance Officer 
Membership No. A66752 

 



VENI6 PIPES &IU'ES LIMIIEO

Itorm.rlY lnown .t vENt s PIPES & TUEES PnlvATt ul'rrED)
clN l\xr. t741/l0Gl2O15PtO)42:86

Su eyl{o.233/2 and 23411, Dhaneti, Bhul ((.chchh ' 37@20} Gui'rat, lndia; Tel : +91 2835 232183

f-m.l}tsl9wnlsplp...Gorn;w.bit :www'v'nl'plI"''om

Stlt tn.m of Un udh.d ;lmncLl R.tultt lor th' q$tt" 
'id'd 

run' 30, 2023
(Rs.ln

4,552.-@

(216.14)

101.75
98.43

79.71

285.31

Rev€nu€ f rom oPerations

ll,Etp.nr..
cost 6l raw mat!.lals consum€d
Purcha* of stock in rrrdc
chant.s ln inv.ntodls ql llnlsh.d Soodsand wo*_ih'proar'ss

Employ.e beneflts expense

Depreclation and.mortis.tlon.)qente

xr.Proftr b.{or. r.x (A-81

h.mr ih.l s,lll noi b. r.cl.3tiftr to p.oflt or lo'i
- Remeasurements of the dellned benefit plans

. lncom€ Tax imp.ct on abov€

Tot l €ompqh.nrhr. lrorn. tor th. p.rlod \ Y"r

P.id up .qulty rhtru optt|l
value Rs.10 Per sharc)

x. Oth.r Equlll

x.E.rnlna, r.r .qulrY .h.n (nor tnj ,.llt'dl

Baric EPslRs.)

1,487.53

1s2.25)
32.43

30.18

6.01

79.16

1,013.32

(108.49)

22.69
25.!4

3.85

53.59

"t-:*
(5s.02)
39.97

33.10

13.94

95.39

202.

3,019.08

ffi

20?.$

. 6.A7

6.47

202.$

' 8.58
8.58



Notes to Stirtemelt ofUnaudlted Standalo[e Financial Re6ults for th€ quarter ended lune 30' 2023

1. ln terms of Re$lation 33 ofthe SEBI (Listing Obligations and Disclosure R€quirem€nts) Regulations

zois, o,i, so,ia.n, or unaudited standalone Financial Results for the quarrer ended lune 30, 2023

( Uiiuaittd Stanaaone Finarcial Results') ofthe Company has been reviewed by the Auditcommittee

and approved by ttre Board of Directors attheir meetingheld on Au8 03:2023 and have b€en subjected

to li mlted review by tie Statutory Auditors of th e Company'

2. The figure for the quarter ended March 31' 2023 are balancing fi8ur6 between the fiflures for the

auditrd firlbncial year and year to date unaudited 68ures up to the third quarter of th€ resp€dive

financialYear.

3, Thes€ financial results have been prepared in accordance with Indi an Accounting Standard (lnd-As) as

frescriuea unaler section 133 of companies Ac! 2013 read with rule 3 of the companies ( Indian

Accounting Standards) Rules 2015 and relevant amendment thereafter'

4. Th€ Company has completed its tnidal Public Otrering (lPO) 0f5'074'1d0 equitv shares offac€ value of
- ild;;;i;;;rh at an issue price of Rs 326l- per equiry share agsresating to Rs. 16s4.16 Million,

having fresh issue of 5,074100 equity shares The equity shares ofthe Company \'ere listed on BSE

Lfnl;d and Nadonal Stock Exchange oflndta Liml|'f,doli.May 24'2022'

The utilisation oflPO proceecls is summarised below:
(Rs in mn)
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Hollow Pip€s

1079,45 993.24 46.17

2.

To meet the long term

working capital

requirements

250.00 250,00

3. ceneral corporate PurPoses \49-46 149.46

4. lssue Expenses L75.24 175.24

Total' r6s4.16 1567.94 46.17
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6.

7.

5. The new Code on Social Security,2020 has been enacted, which would impact the contributions by the
company towards Provident Fund and Grat,ity, the eff€ctive date from which tre changes are
applicable is yet to be notified and the rules are yet to be framed, The Company will complete its
evaluation and will give appropriate impact in its financial results in the pcriod in which, the Code
becomes effective and tle relatad rules are published.

As the Company operates in a single opemting segmenl, it did not give rise ro dilFerent operating
seghents in accordanac with lnd AS 108 - operating Segments.

The previous period numb€6 have been regrouped/re,cast & rearranged wher€ver necessary ro
confirm th€ current period pres€ntation.

8. The above Unauditd Financial Results of the Company are available on Company,s website
rvwuve,rLrspipes.co and also on tle website of BSE (www.bseindiacom) and NSE
(www.nseindia.com), where the shares ofthe Company are listed.

For and on behalfofthe Board ofDirectors ofVenus pipes & Tubes Limited

,MY"*".;
Managing Dlrector & CFO

Gandhidham
Au903,2023
(DIN:00926613)
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Annexure – I 

 

 

Appointment of M/s Nikhil Dhanotiya & Associates, Company Secretaries, as Secretarial Auditors 

of the Company for the Financial Year 2023-24: 

 

Particulars Details 

Name of the Auditor M/s Nikhil Dhanotiya & Associates 

Reason for change viz., appointment, 

resignation, removal, death or otherwise 

Appointment 

Date of Appointment August 03, 2023 

Term of Appointment For the Financial Year 2023-24 

Brief Profile Currently lead by Nikhil Dhanotiya having 

experience of more than 5 years’ experience in 

SEBI Compliance, Secretarial Compliance, 

Partnership Compliance, Trust Compliance, 

Society Compliance. Team consist of two young 

Company secretaries, assisted by 3 support staff. 

The firm operate through an office spread over 

800 Sq. Ft. at Indore, Madhya Pradesh, 

equipped with state of the art Technology 

infrastructure for communication and client 

servicing. Entire team & supporting staff 

possess extensive experience of dealing with 

government agencies, Stock exchanges, 

Depositories, SEBI registered intermediaries, 

RBI compliance related matters.  
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