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Phiroze Jeejeebhoy Towers, 
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Scrip Code: 543529 

National Stock Exchange of India Limited 
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- Outcome of Board Meeting - Unaudited Financial Results for the quarter ended December 31, 2023

Dear Sir/ Madam, 

In furtherance to our earlier communication dated January 25, 2024 and pursuant to the provisions of 
Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
("LODR"), we hereby inform that based on the recommendations of the Audit Committee at its meeting held 
on February 02, 2024, the Board of Directors of the Company at its meeting held on February 02, 2024, inter 
alia, considered and approved the Unaudited Standalone and Consolidated Financial Results ("Financial 
Results") of the Company for the quarter ended December 31, 2023 along with the Limited Review Report 
of the Auditors thereon. A copy of the same is enclosed herewith. 
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The meeting of the Board of Directors commenced at 03:00 P.M. (1ST) and concluded at cy·_.2:.�r
-
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This disclosure will also be hosted on the Company's website at www.delhivery.com as per the provision of 
the LODR. 

You are requested to take this on record. 

Thank you. 

Yours sincerely, 
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Viv��
-

-

Company Secretary & Compliance Officer 

Membership No: A 20938 

Place- Mumbai 

Encl: As above 
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Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi - 110037 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
DELHIVERY LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of DELHIVERY LIMITED ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group") and its share of 
the net loss/ profit after tax for the quarter and nine months ended December 31, 
2023 respectively and total comprehensive loss / income of its associate for the 
quarter and nine months ended December 31, 2023 respectively ("the 
Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143( 10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities as mentioned in 
Annexure 1. 

5 . Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 

~ Accounting Standard and other accounting principles generally accepted in India, 
0<:>\<.ln.s c? as not disclosed the information required to be disclosed in terms of Regulation 

a; • 'lP of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
::: c;1~ris~2,' ~ - 15, as amended, including the manner in which it is to be disclosed, or that it 
o .,c::~un:::r.:s t? ntains any material misstatement . 
...... , " 

Reg :-0ffk:e1>h" l~ternational Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. ,_ 1/ 
( ~ -ldentl01=att0n No. AAB-8737) 
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6. We draw attention to note 2 to the Consolidated financial results for the quarter 
and nine months ended December 31, 2023, regarding the scheme of 
Arrangement ("the scheme") for amalgamation of Venkatesh Pharma Private 
Limited ("the transferor Company") and Spoton Logistics Private Limited ("the 
transferee/ Subsidiary Company"), the details of which has been described in the 
aforesaid note. As stated in the said Note, the Group continues to amortize 
Goodwill over a period of 5 years in the Consolidated financial results in 
accordance with the scheme approved by NCLT, which accounting treatment is 
different from the accounting treatment prescribed under Accounting Standard 
(Ind AS) 103 on Business Combinations. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. We did not review the financial results of 11 subsidiaries, whose financial results 
reflects; total revenue of Rs. 261.37 million and Rs. 866.82 million for the quarter 
and nine months ended December 31, 2023 respectively, total loss after tax of Rs. 
162.07 million and Rs. 531.47 million for the quarter and nine months ended 
December 31, 2023 respectively and total comprehensive loss of Rs 161.30 million 
and Rs 532.37 million for the quarter and nine months ended December 31, 2023 
respectively as considered in the respective standalone unaudited financial results 
of the entity included in the Group. The consolidated unaudited financial results 
also includes the Group's share of loss after tax of Rs. 41.62 million and Group's 
share of profit after tax of Rs. 24.27 million for the quarter and nine months 
ended December 31, 2023 respectively and total comprehensive loss of Rs. 41.62 
million and total comprehensive profit of 24.27 million for the quarter and nine 
months ended December 31, 2023, as considered in the Statement, in respect of 
one associate, included in the Group. The financial results of these Subsidiaries 
and associate have been reviewed by the other auditors whose reports have been 
furnished to us by the Management, and our conclusion in so far as it relates to 
the amounts and disclosures included in respect of these Subsidiaries and 
associate, is based solely on the report of other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our Conclusion on the Statement is not modified in respect of above matters with 
respect to our reliance on the work done and the report of other auditors. 

8. The Comparative financial information of the Group for the quarter and nine 
months ended December 31, 2022 and year ended March 31, 2023 prepared in 
accordance with Ind As included in this statement are reviewed / audited by 
predecessor auditor. 

Place: Gurugram 
Date: February 02, 2024 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Vikas Khurana 

(Partner) 
(Membership No. 503760) 

UDIN: 24503760BKFDFX7241 
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Annexure 1 

S.No. Name of the Entity Relationship 

1 Delhivery Cross Border Services Subsidiary 

Private Limited 

2 Delhivery USA LLC Subsidiary 

3 Delhivery Corp Limited, London, Subsidiary 
United Kingdom 

4 Delhivery HK Pte. Ltd. Subsidiary 

5 Orion Supply Chain Private Limited Subsidiary 

6 Delhivery Freight Services Pvt Ltd Subsidiary 

7 Delhivery Singapore Pte. Ltd Subsidiary 

8 Spoton Logistics Private Limited Subsidiary 

9 Algorhythm Tech Private Limited Subsidiary 

10 Delhivery Robotics LLC Subsidiary 

11 Spoton Supply Chain Solutions Private Subsidiary 
Limited 

12 Delhivery Logistics (Shenzhen) Subsidiary 
Company Limited 

13 Delhivery Bangladesh Logistics Pvt. Subsidiary 
Ltd 

14 Falcon Autotech Private Limited Associate 
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Delhlvery Limited (formerly !mown as Delhivery Private Limited) 
CIN: L63090DL201 IPLC221234 

Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-II, Opposite Gate 6 Cargo TenninaL !GI Airport, New Delhi I 10037 IN 
E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com 

Statement of Consolidated Unaudited Financial Results for quarter and nine months period ended December 31, 2023 

(All amounts in Indian Rupees in millions, except per equity share data) 

Particulars 

Revenue from contracts with customers 
Other income 

Total Income (I+II) 

Expenses 
Freight, Handling and Servicing Costs 
Change in inventory of traded goods 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 

Other expenses 
Total Expenses 

Profit/(Loss) before exceptional Items, share of profit of an associate and tax (III-IV) 

Share of (loss)/profit of associate (net) 

Profit/(Loss) before exceptional Items and tax (V+VI) 

Exceptional items (refer note 4) 

Profit/(Loss) before tax (VII+VIII) 

Tax expense : 
Current tax 
Deferred tax charge/(gain) 
Income tax for earlier years 

Total tax expense 

Profit/(Loss) for the period/year (IX-X) 

Other Comprehensive Income/(Loss) 

a) Items that will not be reclassified to statement of profit and loss in subsequent 
periods 

- Re-measurement gains/(losses) on defined benefit plans 
- Income tax relating to items that will not be reclassified to profit and loss 
- Share of other comprehensive income of associate (net) 

b) Items that will be reclassified to statement of profit and loss in subsequent periods 

- Exchange differences on translation of foreign operations 
- Income tax relating to items that will be re-classified to profit and loss 

Total Other Comprehensive Income/(Loss) for the period/year (a+b) 

Total Comprehensive lncome/(Loss) for the period/year (XI+ XII) 

Paid up equity share capital (face value~ I per share) 

Other Equity 

Earoing/(Loss) per equity share(") * 
Basic 
Diluted 

• Eaming/(Loss) per share is not annualized for quarter and nine months period ended. 

See accompanying notes to financial results. 

Quarter ended 

December 31, 2023 September 30, 2023 
Unaudited Unaudited 

21,944.68 19,417.49 
1,307.92 1,012.35 

23,252.60 20,429.84 

15,718.09 14,421.43 

- -
3,596.87 3,666.40 

221.92 196.46 
1,826.00 1,712.05 
1,536.17 1,485.55 

22,899.05 21,481.89 

353.SS (1,052.05) 

(41.62) 1.97 

311.93 (1,050.08) 

(77.54) -
234.39 (1,050.08) 

- -
117.33 (20.67) 

- -
117.33 (20.67) 

117.06 (1,029.41) 

15.37 11.80 
(1.31) (0.09) 

- -

1.97 1.79 

- -
16.03 13.50 

133.09 (1,015.91) 

735.04 733.84 

0.16 (1.40) 
0.15 (1.40 

Nine months period ended Year ended 
December 31, 2022 December 31, 2023 December 31, 2022 March 31, 2023 

Unaudited Unaudited Unaudited Audited 

18,238.36 60,659.99 53,656.74 72,253.01 
942.73 3,333.48 2,303.56 3,049.48 

19,181.09 63,993.47 55,960.30 75,302.49 

14,094.86 44,520.02 42,979.41 56,694.80 
15.76 - 15.76 15.76 

3,396.19 10,795.34 10,426.14 14,000.34 
213.61 613.75 698.98 888.30 

2,073.01 5,211.48 5,886.95 8,3 I 1.44 
1,464.23 4,537.03 4,885.49 6,058.19 

21,257.66 65,677.62 64,892.73 85,968.83 

(2,076.57) (1,684.15) (8,932.43) (10,666.34) 

(13.64) 24.27 128.10 135.74 

(2,090.21) (1,659.88) (8,804.33) (10,530.60) 

- (77.54) - -
(2,090.21) (1,737.42) (8,804.33) (10,530.60) 

2.26 1.33 15.17 94.56 
(135.94) 68.40 (328.45) (560.19) 

- - - 12.82 
(133.68) 69.73 (313.28) (452.81) 

(1,956.53) (1,807.15) (8,491.05) (10,077.79) 

(8.63) 26.28 (31.44) (19.15) 
1.59 (0.04) 2.36 2.81 

- - - 0.06 

22.50 1.41 31.96 28.58 
- - - -

15.46 27.65 2.88 12.30 

(1,941.07) (1,779.50) (8,488.17) (10,065.49) 

728.14 735.04 728.14 728.72 

91,042.65 

(2.65) (2.47) (I 1.95) (14.09) 
(2.65) (2.47) (I 1.95 (14.09 



Delhivery Limited (formerly known as Delhivery Private Limited) 

Notes to the Statement of Consolidated Unaudited Financial Results for quarter and nine months period ended December 31, 2023 : 

The consolidated financial results has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 ("the Regulations").The consolidated unaudited financial results as reviewed 
by the Audit Committee, have been approved hy Board of Directors at its meeting held on February 02, 2024. 

2 One of the Company's wholly owned subsidiary Spoton Logistics Private Limited had recorded goodwill in its books of account upon amalgamation of Vankatesh Pharma Private Limited 
('the transferor Company') and Spoton Logistics Private Limited ('the Transferee Company'). The scheme of amalgamation was approved by the NCLT vide its order dated November 27, 
2019 with an appointed date of August 30, 2018 and a certified copy has been filed by the transferee Company with the Registrar of Companies, Gujarat, on January 10, 2020. In accordance 
with the scheme approved by the NCLT, the Group continues to amortise Goodwill over a period of 5 years in unaudited Consolidated Financial Results, for which accounting treatment is 
different from the accounting treatment prescribed under Accounting Standard (Ind AS) I 03 on Business Combinations. Therefore, the aforesaid Goodwill has been fully amortized in the 
books of account during the quarter ended on September 30, 2023. If amortization of goodwill had not been done in the financial results, loss before tax for the nine months period ended 
December 31, 2023 would have been lower by Rs. 104.59 million and Goodwill & Other equity balance would have been higher by Rs. 881 .01 million as on December 31, 2023. 

3 Segment information 
The primary reporting of the Group has been performed on the basis of business segment. Based on the "management approach" as defined in Ind AS 108 - Operating Segments, the Chief 
Operating Decision Maker ('CODM') i.e. Chief Executive Officer of the Company, being the CODM has evaluated the Group performance at an overall level as one segment which is 
'Logistics Services' that includes warehousing, last mile logistics, designing and deploying logistics management systems, logistics and supply chain consulting/advice, inbound/procurement 
support and operates in a single business segment based on the nature of the services, the risks and returns, the organization structure and the internal financial reporting systems. 
Accordingly, the figures appearing in these financial statements relate to the Group single business segment. The Group has identified geographical segments as reportable segments. 
The geographical segments comprise: 
I) India 
2) Rest of world (ROW) 

(i) Revenue from operations 

Within India 
ROW 

Adjustment and elimination 

(ii) Non - current operating assets 

Within India 
ROW 

Adjustment and elimination 

4 Exceptional Items includes: 

Particulars 

Goodwill and other intangible assets impaired 

Quarter ended 
December 31, 2023 

Unaudited 
21,938.23 

10.95 
21,949.18 

(4.501 
21,944.68 

Quarter ended 
December 31, 2023 

Unaudited 

(77.54) 

Quarter ended Quarter ended 
September 30, December 31, 2022 

2023 

Unaudited Unaudited 
19,398.88 18,209.46 

26.35 136.39 

19,425.23 18,345.85 
(7.74) (107.49) 

19,417.49 18,238.36 

Quarter ended Quarter ended 
September 30, December 31, 2022 

2023 
Unaudited Unaudited 

(All amounts in Indian Rupees in millions) 

Nine months period Nine months Year ended 
ended December 31, period ended March 31, 2023 

2023 December 31, 2022 

Unaudited Unaudited Audited 
60,606.83 53,641.44 72,212.15 

85.16 269.61 380.42 

60,691.99 53,911.05 72,592.57 
(32.00) (254.31) (339.56) 

60,659.99 53,656.74 72,253.01 

December 31, 2023 March 31, 2023 
Unaudited Audited 

52,639.83 43,781.04 
125.91 29.94 

52,765.74 43,810.98 
(1,559.89) (1,306.71) 

51,205.85 42,504.27 

(All amounts in Indian Rupees in millions) 

Nine months period Nine months Year ended 
ended December 31, period ended March 31, 2023 

2023 December 31, 2022 
Unaudited Unaudited Audited 

(77.54) 

5 During the quarter and nine months period ended December 31, 2023, the Company has granted 1,17,288 and 24,92,468 respectively under various Stock option plan, as approved by Board 
of Directors, to the eligible employees of the Company and its subsidiaries. Further 12,05,539 and 63,27,416 stock options were exercised during the quarter and nine months period ended 
December 3 I, 2023 respectively. 

(This space has been left blank intentionally) 
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During the year ended {\ larc h 3 1. 202). the Company has completed its In iti a l Public Offer (! PO) o f I 0. 74 .97 .225 equi ty shares of face va lue Re I each at an issue price of Rs. 487 per share 
( including a shart: premium of Rs. 486 pi: r share). The issue compri sed of a fresh issue of 8, 21 ,37.328 eq uity shares out o f whi ch. 8,2 1.02. 165 equity shares were issued at an offer price of 

Rs. -1 87 µer equi ty share to a ll a ll ottees and 35. 163 equi ty shares were issued a l an o ffer price o f Rs. 462 per equi ty share. aftt: r a discount of Rs. 25 per equity share to the emp loye es 

( in clus ive o f th e.:: nominal value of Re.:: . l per eq uity share ) aggregating to Rs. 40.000 mi ll ion and o ffer for sale of2.53.59.897 equi ty shares by selling shareholde rs aggregating 10 Rs 12.350 

mi lli on. Pursuant to IPO, the equ ity sha res o f the Company were lis ted 0 11 Nati onal Stock Exchange of India Limi ted (NSE) and BSE Limite d (BSE) on May 2-1.2022 . 

Details o f ut ili sati on o r net In iti al Publ ic Offer ( IPO) proceeds o r Rs. J8,86J .0J m ill ion c1 re as fo ll ows 

(All amount s in Indian Rupees in milli ons) 

S. No Particu lars 
Amou nt to be util ised l ltilisation UJJfO l lnutiliscd as a t 

a s per prospectus December 31, 2023 December 31, 2023 

Funding org-anil· f!rowth initia tive.s 
(i) Build ing sca le in existin g bus iness lines a nd deve loping new ad jacent business lines 1,600 00 1,600.00 

(i i) Expandi ng our network in fras tructure 13,600 .00 I 0,84 7.25 2,752 .75 
(i ii) Upgrncl i11 g and impro\·ing our proprietaiy log istics operating sys te m 4,800. 00 4,4 70.60 .129.40 

f unding in organ ic growth through acquis itions and other strategic initiatives 10,000.00 9 11.1 6 9,088.84 

General cori10ra tc pun,oscs "' 8,863 03 5,357 .82 3,505.2 1 

Total 38,863.03 23,186.83 15,676.20 

Net proceeds which were t111Lllili sed as at Dece mbe r 3 I. 2023 we re temporarily invested in fixed depos its. 

*During the nine mouths peri od ended December J I. 202.;. unutil ised !PO issue expe nse o f Rs. 160 .03 milli on has been transferred to Ne t IPO proceeds. there by increasing it from Rs. 

38,703 .00 mill io n to Rs. 38.86J .0~ milli on and earmarked for General Corpora te Purposes in accordance wi th the objects o r the Offer 

O n June 27, 2023. the Company had acquired 10.94% stake in Vi nc ulum Soluti on Pri\·a te Li mited fo r a considerat ion o f Rs. 250 mi lli on. As per terms of arrange ment, it is bei ng fa ir \"a lued 
through Pro fit & Loss at each repor1 i11 g date. As on Dece mber :; I . 202:; there is 11 0 clrnnge in fa ir ,·alue. 

O n November 09. 2023. the Company ha s acq uired add itional stake of 4.99% in Falcon Auto tec h Priva te Limited (associate) fo r a consideration o f Rs. 500 .40 million 

The Compara ti ve fi nan cial in fo rm at ion of the Group for the qua 11 er and nine months peri od ended December 3 1, 2022 and yea r ended Marc h 3 1, 2023 prepared in accordance w ith Ind AS 

in cluded in thi s Statement are reviewed / aud ited by predecessor audi tor. 

IO The conso lidated fin ancial results fo r the qua 11er and nine months period ended Dece mber 3 1. 2023. arc a\·ai lab le 0 11 the BSE Limi1ed website t UR L: www.bse indi a.co m). the Nationa l Stock 

Exchange of India Limited we bsite (URL: www. nseindia.com ) and on the Company's we bsite (U RL https://www .de lhi\·e1y.co m/compa11y/i1l\"CS tor-relati ons) 

For a nd on behalf of Board of Directors of 
Delhivery Limited 

(fo rme rly know n as Delhi ve ry Pri\·ate Limited) 

Place Mum ba i 

Da1e : Februa,y 02 , 2024 Managing Director and Chi ef Exec utive Otlicer 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
DELHIVERY LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results of DELHIVERY LIMITED ("the Company") for the quarter 
and nine months ended December 31, 2023 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Re al Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 01 3, Maharashtra, India. 

(L "~""""''"Y 737) 
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5. The Comparative financial information of the Company for the quarter and 
nine months ended December 31, 2022 and year ended March 31, 2023 
prepared in accordance with Ind As included in this statement are reviewed/ 
audited by predecessor auditor. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Gurugram 
Date: February 02, 2024 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

(Partner) 
(Membership No. 503760) 

UDIN: 24503760BKFDFW1536 



S.No. 

I 
11 
111 

IV 

V 

V1 

VII 

V11I 

IX 

X 

XI 

XII 

XIII 

XIV 

Delhivery Limited (formerly known as Delhivery Private Limited) 

CIN: L63090DL201 IPLC221234 
Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-II, Opposite Gate 6 Cargo Terminal, !GI Airport, New Delhi 110037 IN 

E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com 

Statement of Standalone Unaudited Financial Results for quarter and nine months period ended December 31, 2023 

(All amounts in Indian Rupees in millions, except per equity share data) 

Particulars 

December 31, 2023 

Revenue from contracts with customers 
Other income 
Total Income (l+11) 

Expenses 
Freight, Handling and Servicing Costs 
Change in inventory of traded goods 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 

Total Expenses 

Profit/(Loss) before exceptional items and tax (III-IV) 

Exceptional items (refer note 4) 

Profit/(Loss) before tax (V+VI) 

Tax expense : 
Current tax 
Deferred tax 

Total tax expense 

Profit/(Loss) for the period/year (VII-VIII) 

Other Comprehensive Income/(Loss) 

a) Items that will not be reclassified to statement of profit and loss lo 
subsequent periods 

- Re-measurement gains/(losses) on defined benefit plans 
- Income tax relating to items that will not be reclassified to profit and loss 

b) Items that will be reclassified to statement of profit and loss lo subsequent 
periods 

- Exchange differences on translation of foreign operations 
- Income tax relating to items that will be reclassified to profit and loss 

Total Other Comprehensive Income /(Loss) for the period/year (a+b) 

Total Comprehensive Income/(Loss) for the period/year (IX+X) 

Paid up equity share capital (face value, I per share) 

Other Equity 

Earnlog/(Loss) per equity share(') • 
Basic 
Diluted 

• Eaming/(Loss) per share is not annualized for quarter and nine months period ended. 

See accompanying notes to financial results. 

Unaudited 

20,268.51 
1,388.53 

21,657.04 

14,267.20 

-
3,307.19 

219.92 
1,699.27 
1,465.31 

20,958.89 

698.15 

(168.41) 

529.74 

-
-
-

529.74 

14.39 

-

-
-

14.39 

544.13 

735.04 

0.72 
0.70 

Quarter ended 

Seutember 30, 2023 
Unaudited 

17,712.67 
1,072.12 

18,784.79 

12,964.92 

-
3,330.57 

194.65 
1,543.99 
1,446.14 

19,480.27 

(695.48) 

-
(695.48) 

-
-
-

(695.48) 

11.94 

-

-
-

11.94 

(683.54) 

733.84 

(0.94) 
(0.94) 

Nine months period ended Year ended 

December 31, 2022 December 31, 2023 December 31, 2022 March 31, 2023 
Unaudited Unaudited Unaudited Audited 

16,832.92 55,753.11 49,358.80 66,586.61 
932.42 3,522.85 2,528.12 3,311.74 

17,765.34 59,275.96 51,886.92 69,898.35 

13,215.18 40,327.72 39,888.20 52,648.31 
15.76 - 15.76 15.76 

2,978.04 9,781.87 9,008.38 12,174.84 
211.71 607.80 676.00 863.51 

1,697.12 4,728.34 4,755.65 6,569.68 
1,307.40 4,378.65 4,490.94 5,636.16 

19,425.21 59,824.38 58,834.93 77,908.26 

(1,659.87) (548.42) (6,948.01) (8,009.91) 

- (168.41) - (113.11) 

(1,659.87) (716.83) (6,948.01) (8,123.02) 

- - - -
- - - -
- - - -

(1,659.87) (716.83) (6,948.01) (8,123.02) 

(2.48) 32.93 (22.62) (8.84) 

- - - -

- (0.03) (0.03) (0.03) 

- - - -
(2.48) 32.90 (22.65) (8.87) 

(1,662.35) (683.93) (6,970.66) (8,131.89) 

728.14 735.04 728.14 728.72 

94,974.55 

(2.24) (0.98) (9.77) (11.36) 
(2.24) (0.98) (9.77) (I 1.36) 



Delhivtry Limited (fonned y known as Delhivery Private Limited) 

No tes lo lhe S tnt€"meut of Slmulalone U11 :111di1rd Finnncinl Results for quarter n11d 11i11€" months period ended Decembe,r- 31. 2023 

The standalone financial res ults has been prepared in accordance with the recogn 1t10 11 and measurement principles laid dow11 111 the Indian Accounting S tandard 34 "In terim Financial Reportmg" (" Ind AS 34"). prescribed 

under Sec11on 133 o f the Com panies Act. 20 13 read with re levant rules issued thereunder and 01her accounting prmc 1ples gene rally accepted in India and 1n te rms of Regulation 33 of the SE BI I Li sting Obligations and 

Disclosure Requ irements) Regulations 201 S ("the Regulat10 11 s"). The standa lone unaudited financial results as reviewed by the Aud11 Co mm ittee, have been approved by Board of Directors at 11s meet ing held on 
February 02, :!024 

The prinrnry reporting of the Comprmy has been performed on the basis of business segment Based on the "nrnnagement app roac h" as defined in Ind AS l 08 - Operating Segments. th e Chief Operating Decision Maker 

('CO DM') i.e. Clucf Execu ti w Ofti!..'.er of th e Company, being the CO DM has eva luated th e Co111pa11y's performance at an overall level as onc segment wh1d1 is 'Logis tic s Services' that inc ludes warehousing, last mile 

logistics. clesigrnng ru1d deploying logis1 ics management systems, logi stics and supp ly chain consu lting/advice. 111bound/procu rement support and operates in a smgle business segme nt based on th e rrnture of the services. 

the risks and retu rn s, lhc organization structure and th e internal financ ial report ing S)s tcms Accordmgly, 1he figures appearing in these financial statements relate 10 1he Company's single bus iness segment. The Company 

has significant operat ions based in India, hence 1here nre no repor1able geographical segme111S in standalone ti11anc1al resu lts 

During the q tm11er and 111ne month s penod ended December 31. 2023. the Compruiy has grarncd 1.17.288 ru1d 24.92.-l68 stoc k options respectively under vario us Stock option plan. as approved by Board of Direc tors, to 

the eligible employees of the Company and its subsicharies. Further 12.05.539 and 63. :!7.416 stock options were exercised dunng the quarter and nine months period ended December 3 I . 2023 respective ly 

Exre plional llems inrludes: 

Particulars 

lmpamnent for Investment in Subsidiary 

lmpair111en1 for loan (including interest 1hereon) to Subsidiary 

Tola! 

Q uarttr rnded Qmu·1er ended 

Dece mber 31. 2023 Sep lember JO , 2023 

llrrnudit ed Unaudited 
(94 93) 

(7.1.48) 

(1 68 .41) 

Q11ar1er f'ndtd 
December 3 1. 2022 

Un audited 

Nine months period 

ended 

December J I. 2023 

Unnudiltd 
(94 93) 

(73 48) 

(168.4 1 I 

(All amounts m Indian Rupees 111 millions) 

Nine months period 

ended 

Derember 31. 2022 

Urrnudited 

Year ended 
March 31 , 2023 

Audited 
(113 11 ) 

( 113.11) 

Duri11g the year ended March 31, 2023, th e Company has co mpleted its l11 it1 al Pu blic O ffer (IPO ) of 10,74.97, 225 equity shares of face value Re. I erich at an issue price of Rs. 487 per share (including a sha re premium 

of Rs 486 per share) The iss ue co111p ri se cl of a fresh issue of 8.21,37.328 equity sha res out of whi ch, 8,21.02.165 equity share s were issued at an offer pnce of Rs 487 per equ ity share 10 all allottees <l nd 35, l 63 eq ui ty 

sha res were issued at an offer price of Rs . 462 per equ ity share , after a discount o f Rs, 25 per equny share 10 the employees (inclusive of th e nomin al value of Re. I per equity share) aggregating to Rs. 40,000 million and 

offer for sale of 2.53 .59.897 equity shares by selling shareholders aggregating to Rs. 12.350 m11lio11 . Pursuant to IPO. the eqtuty shares of the Company were listed on National Stock Exchange of India Limited (NS E) 

and BSE L1mi1ed (BSE) on M ay 24, 2022. 

Dc1ails of utili sation o f 11e1 Ini tial Pub lic Otli:r (IPO) proceeds of Rs. 31U163 03 million arc as foJlo\\s : 

(All amounts m Indian Rupees in m1ll 1ons) 

S. No Partir ulnrs 
Amount to be utilised Utili sation upt o Unutilisrd as at 

as per pros per tus December 31. 2023 Derem bcr J I, 2023 

Fundirw ornani r Prowlh initia livcs 

(1 ) Buddml..! scale 111 ex1stit1l!. business lines an d dcvelo1rnn: new ad1acen1 busmess Imes 1.600 00 1.600 00 

(ii) Ex1,andm!..!. our network infrastructure 1.1.600 00 10.8 -17 25 2,752.75 
(iii ) Uol'rad11111 and mmrovi iw our orounetary lo •i st1cs ooeraling sys lem 4.80000 -l . ➔ 70 , 60 329.40 
F1111di111.• inorl!.anic e.rowlh throul!.h acauisilions nnd 0 1he 1· s ln\1e2ic initialives I 0.000 00 91 I 16 9 ,088.84 
Gcner:11 t·or11ornte pu r poses* 8,863 OJ 3,505.2 1 

Tot.11 38.863.03 23 , 186.83 15,676.20 

N.:t proci.:i:ds \\ h1 ch \\ i:ri.: unu11l isi.:d as at Di.:cc mbl.!r 31. 202:; wi..:rl.! ll.!mporaril~• mwstcd in fi .,i:d ckposlls 

"' Durmg thi: nine months pi.:n od i.:nckd D~·ccmbl.!r 3 1. 2023, un ut il 1sl·d lPO 1ssui..: .:xµ~·nsl.! o f Rs J(l(U)J m1ll 1on has bi:l.!n transf.:rri:d to Nl.!t lPO proCl.!l.!dS. thl.!rl.!by increasing ic from Rs 38.7113 .00 milli on to Rs. 3K.R6.' .IJ3 million 
and cannarkcd for General Corporate Purposes in Jccordancc with the ob.1cc1s of the Offer 

On June 27. 2023. the Company had acquired 10.94% stake 111 Vinculum Solution Pri vate Limited for a consideration of Rs 250 mill ion. As per ter111s of arrruigement. it is being fair va lued through Profit & Loss a1 each 

reporti ng date As on December .l l . 202.l there is no change m fair value 

On Non!mber 09. 2023. the Company has acquirl!d aJdiuonal stakl! of 4 99°0 111 Falcon Atllotech Private Limi1c-J (asso1.:1ah!) for a co11si de ra1ion o f Rs. SOO 40 null 1on. 

8 The Comparative financial in forma1mn of 1he Company for the quaner and nine months penod ended December JI , 2022 and year ended March 3 J, 2023 prepared m accordance wilh Ind AS included in this Statement 

are reviewed / audited by predecessor aud itor 

9 The s1andalone financial results for the quarter and r11ne months period ended December 31. ~0~3. are available on the BSE Limited website (URL www.bse india com). the Nauonal Stock Exchange of In dia Limited 

website (URL W\\'W,llSl!1lldia com) and on 1he Company' s website (URL: https //wv.-,.v.delhivel)' corn/cornpany/i11\·estor-relat1ons) 

Place . Mumbai 

Date February 02. 20:!4 

F'or nnd on behalf of Board of Direclo1·s of 

Delhi,·e1)' Limile tl 

(for111erly known as Oi! lh ivery Pr1 va tl! Limited) 

,!t 
Managing Direc tor and Cl11ef Executive Office r 

0 
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