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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
India 

Scrip Code: 543529 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
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Symbol: DELHIVERY 

Sub: Intimation under Regulation 30 (Listing Obligations and Disclosure Requirements) Regulations, 

2015 - Outcome of Board Meeting - Unaudited Financial Results for the quarter ended June 30, 

2023 

Dear Sir/ Madam, 

In furtherance to our earlier communication dated July 28, 2023 and pursuant to the provrsrons of 
Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
{"LODR"), we wish to inform you that based on the recommendations of the Audit Committee at its 
meeting held on August 04, 2023, the Board of Directors of the Company at its meeting held on August 04, 
2023, inter alia, considered and approved the Unaudited Standalone and Consolidated Financial Results 
{"Financial Results") of the Company for the quarter ended June 30, 2023 along with the Limited Review 
Report of the Auditors thereon. A copy of the same is enclosed herewith. 

The meeting of the Board of Directors commenced at 02:00 P.M. (1ST) and concluded at 0~ : 3Sr.~l-~ 

The aforesaid disclosure will also be hosted on the Company's website at www.delhivery.com as per the 
provision of the LODR. 

You are requested to take the above on records. 

Thank you. 

1/ 

· mar 
Company Secretary & Compliance Officer 
Membership No: A 20938 
Place- Mumbai 

Encl: As above 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

4th Floor, Office 405 
World Mark - 2, Asset No. 8 
IGI Airport Hospitality District, A erocity 
New Delh i - 110 037, India 

Te l : +91 11 4681 9500 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Delhivery Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Delhivery Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and its associate for the quarter ended June 30, 
2023 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations") . 

2. The Holding Company ' s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regu lation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Rev iew 
Engagements (SRE) 24 l 0, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chaitered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financ ial and accounting matters, and 
applying analyt ical and other review procedures . A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 
Delhivery Cross Border Services Pri vate Limited (Formerly known as Skynet Logistics 
Private Limited) 
Delhivery USA LLC 
Delh ivery Corp Limited, London, United Kingdom 
Delhivery HK Pte. Ltd. 
Orion Supply Chain Private Limited 
Delhivery Freight Services Pvt Ltd. 
Delhivery Singapore Pte. Ltd 
Spoton Logistics Private Limited 
Algorhythm Tech Private Limited 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street, Block. 'B', 3 rd Floor, Kolkata -700 016 
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Step Down Subsidiaries 
Delh ivery Robotics LLC 
Spoton Supply Chain Solutions Private Limited 
Delhivery Logistics (Shenzhen) Company Limited 
Delhivery Bangladesh Logistics Pvt. Ltd 

Associate 
Falcon Autotech Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognit ion and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other account ing principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter 
We draw attention to Note 3 to the unaudited consolidated financial results for the quatier ended 
June 30, 2023, regarding the Scheme of Arrangement ('the Scheme ' ) for amalgamation of 
Vankatesh Pharma Private Limited ('the transferor Company ' ) and Spoton Logistics Private 
Limited ('the Transferee Company ' ), which has been described in the aforesaid note. The Scheme 
has been approved by the NCL T vide its order dated November 27, 20 19 with an appointed date of 
August 30, 2018 and a certified copy has been filed by the Transferee Company with the Registrar 
of Companies, GLuarat, on January 10, 2020. We further draw attention to the fact that in accordance 
with the Scheme approved by the NCLT, the Group continues to amortize Goodwill over a period 
of 5 years in the consolidated financial results, which overrides the relevant requirement of Ind AS 
I 03 ' Business Combinations ' and Ind AS 36 ' Impairment of assets ' (according to which acquired 
Goodwill is not permitted to be amortized and is required to be tested annually for impairment) . 
The financial impact of the aforesaid treatment has been disclosed in the Note 3 to the unaudited 
consolidated financial results . 

Our conclusion is not modified in respect of this matter. 

7. The accompanying Statement inc ludes the unaudited interim financial information, in respect of: 
• 7 subsidiaries and 4 step-down subsidiaries, whose unaudited interim financial information 

include total revenues of Rs. 305.95 million, total net loss after tax of Rs. 202.14 million, total 
comprehensive loss of Rs. 205.16 million, for the quarter ended June 30, 2023, as considered 
in the Statement which have been reviewed by their respective independent auditors. 

• 1 associate, whose unaudited interim financial information include Group ' s share of net profit 
of Rs. 63.92 million and Group's share of total comprehensive income of Rs. 63.92 million 
for the quarter ended June 30, 2023 , as considered in the Statement whose interim financial 
information have been reviewed by their respective independent auditors. 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

The independent auditor's reports on interim financial information of these entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures in respect of these subsidiaries and associate is based solely o n the 
repo11 of such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the statement in respect of matter stated in para 7 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
information. 

UDIN: 23504649BGZLER9763 

Place: New Delhi 
Date: August 04, 2023 



S.No. 

I 
II 

m 

IV 

V 

VI 

VII 

vm 

IX 

X 

XI 

XII 

xm 
XIV 

xv 
XVI 

Delhivery Limited (formerly known as Delhivery Private Limited) 
CIN: L63090DL2011PLC221234 

Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-II, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi 110037 IN 
E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com 

Statement of Unaudited Consolidated Financial Results for Quarter ended June 30, 2023 

(All amounts in Indian Rupees in millions, except per equity share data) 

Particulars 

June 30, 2023 
Unaudited 

Revenue from contracts with customers 19,297.82 
Other income 1,013.21 

Total Income (1+11) 20,311.03 

Expenses 
Freight, Handling and Servicing Costs 14,380.50 
Change in inventory of traded goods -
Employee benefits expense 3,532.07 
Finance costs 195.37 
Depreciation and amortisation expense 1,673.43 

Other expenses 1,515.31 
Total Expenses 21,296.68 

Loss before exceptional items, share of associate accounted for using equity (985.65) 
method and tax (III-IV) 

Share of profit of associate (net) 63 .92 

Loss before exceptional items and tax (V+VI) (921.73) 

Exceptional items -

Loss before tax (VII+VIII) (921.73) 

Tax expense : 
Current tax 1.33 
Deferred tax (28.26) 
Income tax for earlier years -

Total tax expense (26.93) 

Loss for the period/year (IX-X) (894.80) 

Other Comprehensive Income/(Loss) 

a) Items that will not be reclassified to statement of profit and loss in subsequent 
periods 

- Re-measurement gains/(losses) on defined benefit plans (0.89) 

- Income tax relating to items that will not be reclassified to profit and loss 1.36 

- Share of other comprehensive income of associate (net) -

b) Items that will be reclassified to statement of profit and loss in subsequent 
periods 

- Exchange differences on translation of foreign operations (2.35) 

- Income tax relating to items that will be re-classified to profit and loss -

Total Other Comprehensive Income/(Loss) for the period/year (a+b) (1.88) 

Total Comprehensive Loss for the period/year (XI+XII) (896.68) 

Paid up equity share capital (face value~ 1 per share) 731.20 

Other Equity 

Loss per equity share (f) * 
Basic (1 .23) 
Diluted (1.23) 

* Loss per share is not annualized for quarter ended. 

See accompanying notes to financial results. 
S.R. Batllbol &Associates LlP, New Delhi 

to, Identification 

Quarter ended Year ended 

March 31, 2023 June 30, 2022 March 31, 2023 
Audited Unaudited Audited 

(Refer note 2) 

18,596.27 17,457.41 72,253.01 
745.92 487.96 3,049.48 

19,342.19 17,945.37 75,302.49 

13,715.39 14,526.20 56,694.80 
- - 15.76 

3,574.20 3,501.72 14,000.34 
189.32 245.77 888.30 

2,424.49 1,813.44 8,311.44 

1,172.70 1,969.96 6,058.19 
21,076.10 22,057.09 85,968.83 

(1,733.91) (4,111.72) (10,666.34) 

7.64 60.03 135.74 

(1,726.27) (4,051.69) (10,530.60) 

- - -

(1,726.27) (4,051.69) (10,530.60) 

79.39 9.40 94.56 
(231.74) (67.69) (560.19) 

12.82 - 12.82 
(139.53) (58.29) (452.81) 

(1,586.74) (3,993.40) (10,077.79) 

12.29 (29.05) (19.15) 
0.45 2.97 2.81 
0.06 - 0.06 

(3.38) 1.07 28.58 
- - -

9.42 (25.01) 12.30 

(1,577.32) (4,018.41) (10,065.49) 

728.72 724.50 728.72 

91,042.65 

(2.14) (5 .87) (14.09) 
(2.14) (5.87) (14.09) 



Delhivery Limited (formerly known as Delhivery Private Limited) 

Explanatory notes to the Statement of Unaudited Consolidated Financial Results for quarter ended June 30, 2023: 

The above unaudited consolidated financial results of the Group for the quarter ended June 30, 2023 have been prepared in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (1nd AS") as prescribed under section 133 of the Companies Act 2013, read together with Rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015 (as amended from time to time) and other accounting principles generally accepted in India, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015 ("the Regulations"). The unaudited consolidated financial results has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financia!Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India.The unaudited consolidated financial results as reviewed by the Audit Committee, have been approved by Board of Directors at its meeting 
held on August 04, 2023. 

2 The figures for the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the year ended March 31, 2023 and the unaudited figures for the nine months 
period ended December 31, 2022. 

3 One of the Company's wholly owned subsidiary Spoton Logistics Private Limited had recorded goodwill in its books of accounts upon amalgamation of Vankatesh Pharma Private Limited ('the 
transferor Company') and Spoton Logistics Private Limited (' the Transferee Company' ). The scheme of amalgamation was approved by the NCLT vide its order dated November 27, 2019 with an 
appointed date of August 30, 2018 and a certified copy has been filed by the transferee Company with the Registrar of Companies, Gujarat, on January 10, 2020. In accordance with the scheme 
approved by the NCLT, the Group continues to amortise Goodwill over a period of 5 years in unaudited Consolidated Financial Results, which overrides the relevant requirement of Ind AS 103 
'Business Combinations' and Ind AS 36 ' Impairment of Assets ' (according to which acquired Goodwill is not permitted to be amortised and is required to be tested annually for impairment). 
Pursuant to aforesaid order Group has recognised amortisation charge of Rs. 63.20 million for the quarter ended June 30, 2023. 

4 Segment information 

(i) Revenue from operations 

Within India 
ROW 

Adjustment and elimination 

(ii) Non - current operating assets 

Within India 
ROW 

Adjustment and elimination 

Quarter ended June 
30, 2023 

Unaudited 
19,269.73 

47.86 

19,317.59 
(19.77) 

19,297.82 

Quarter ended 
March 31 2 2023 

Audited 
18,570.71 

110.81 

18,681.52 
(85 .25) 

18,596.27 

(All amounts in Indian Rupees in millions) 

Quarter ended 
June 302 2022 

Unaudited 
17,474.43 

11.31 

17,485.74 
(28.33) 

17,457.41 

June 30, 2023 
Unaudited 

48,058.78 

26.74 

48,085.52 
(1,322.37) 

46,763.15 

Year ended 
March 312 2023 

Audited 
72,212.15 

380.42 

72,592.57 
(339.56) 

72,253.01 

March 31, 2023 
Audited 

43,781.04 

29.94 

43,810.98 
(1,306.71) 

42,504.27 

5 During the quarter ended June 30, 2023, the Company has granted 20,77,019 stock options respectively under various Stock option plan, as approved by Board of Directors, to the eligible 
employees of the Company and its subsidiaries. Further 24,86,048 stock options were exercised during the quarter ended June 30, 2023. 

6 During the year ended March 31, 2023, based on its assessment of technical and other factors, the Group has re-assessed the useful life of certain property, plant and equipment. Pursuant to such 
change in useful life, the loss before tax during the year ended March 31, 2023 has decreased by Rs. 811.51 million and loss per share has decreased from Rs. 15.23 to Rs. 14.09, whereas loss before 
tax during the quarter ended March 31, 2023 and June 30, 2022 has decreased by Rs. 238.62 million and Rs. 149.18 million respectively and loss per share decreased from Rs. 2.47 to Rs. 2.14 and 
Rs. 6.09 to Rs. 5.87 respectively. 

(This space has been left blank intentionally) 

S.ll Batllbol &Associates Ll?, New Delhi 

tar l~tfflcatton 



Delhivery Lim ited (formerly known as Delh ivery Pri\'ale Limited) 

7 During lhe yea r ended March 3 1, 2023. the Company has comp leted its Init ia l Public Oller (IPO) of 10,74.97.225 equity shares of face va lue Re I each at an issue price of Rs. 487 per share 

( includ ing a share premium of Rs. -l-86 per share). The iss ue comprised of a fresh issue of 8.21.37.328 equity shares 0111 of which, 8.2 1,02.165 equ ity shares were issued at a n ofTe r price of Rs . 487 
per equity share to all a llott ees and 35. 163 equity shares were issued at an offer price of Rs . -l-62 per equity share. aner a discount of Rs. 25 per equity share to the emp loyees (inclus ive o f the 

nom inal va lue of Re. I per equity share) aggregating to Rs. 40.000 mi llion and o ffer for sa le of2.53.59.897 equity shares by sel ling shareho lders aggregating to Rs. 12,350 million. Pursuant to IPO, 
1he equily shares of 1he Company were listed on Nalional Slock Exchange of India Limilcd (NSE) and BSE Limited (BSE) on May 24, 2022 

The total offer expenses are es1ima1ed lo be Rs. 1.697.25 mi llion (exclus ive of taxes) which are proportionately allocaled between the se ll ing shareho lders and the Company as per respective offer 
size. The utilization of IPO proceeds of Rs. 38. 703.00 million (net of provis ional !PO expenses of Rs. 1.297.00 million) is summarized below 

(All amOLmls in Indian Rupees in mi llions) 

Amo un t to be 
S, No Particulars util ised as per 

prospectus 

Fundine. ore.anic e.rowth in itiatives 

I 
(i) Bui ld ing scale in exist ing business lines and developing new adjacent business lines 1,600.00 

(ii) Expanding o ur network infrastructure 13,600.00 

(iii) Uo!!radinu and inmrovin!! our Drourietarv logistics ooeratill!.!. svs tem 4,800.00 

2 Fund in!! inorf!;rn ic erowth thro ue h aca uisitions and other stratceic ini tiat ives 10,000.00 

3 Genera l coruornte nurnoses 8. 703 00 

Total 38,703,00 

Ne t proceeds which were 1111 111ilised as at June 30, 2023 were temporari ly in vested in deposits wi th scheduled commerc ial bank s accOLml 

O n Jm1e 27, 202:i, the Company has acquired 10 .94% stake in Vincuhun Solution Private Limited for a co nsideration of Rs. 250 mill ion 

Util isation u1>to Unuliliscd as at 
June 30, 2023 June JO, 2023 

1,547.77 52.23 
5,949.96 7,650.04 

3, 092.93 1,707.07 

411.25 9,588.75 

5, I 25 .24 >,577.76 

16,127. 15 22,575,85 

9 De lhivery Limited acquired Spoton Logisti cs Private Limited (Spoton) in August 2021 and ini1iated integration of Spoton with it se lf during the month of Apr il, 2022. Vihile the cus tomer, and 
technology integration phases were comp leted witho ut iss ues, however, the opera tional integration too k longer than expected to stabi lize. This was due to higher than forccas ted vo lumes crea ting 

bott lenecks at key gateways and loads in some capacity constrained locations impacting operat ions in Quarter ended June 30, 2022. This resulted into significant reduction of vo lumes with some 

customers. During the period, the management , dec ided to retain higher operat ing capacities in terms of manpower and line-haul fl eet to ensure stab le services. As a result , overall vo lumes and 

margins ,vere impacted during the year ended March 3 1, 2023. 

IO The consolidated financ ial resu lts for the quarter ended Jtme 30, 2023, arc avai lab le on the BSE Limited website (URL : www.bseindia.com), the National Stock Exchange of India Limited wcbs ile 

(URL: www.nseinclia .com) and 0 11 the Company's webs ite (U RL https: //www.delhiver)'.COm/company/inves to r-rela1io11s/ ) 

Place : Mumbai 

Date : August 04, 202.1 

S.R. Batllbol &Associates LLP, New Delhi 

tor 1"-ntfficatton 

For a nd on beha lf of Board of Directors Dclhivery Lim ited 

(fo rmerly known as Delhivery Priva te Limited) 

,,.\~ .. 
Managing Director and Chief Exec utive O fficer 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEHi (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Hoard of Directors 
Delhivery Limited 

1. 

2. 

,., 
_). 

We have reviewed the accompanying statement of unaudited standalone financial results of 
Delhivety Limited (the "Company") for the qua1ter ended June 30, 2023 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Repotting" prescribed under Section 133 of the Co111panies Act, 
20 13 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors . Our responsibility is 
to express a conclusion on the Statement based on our review. 

We conducted our review of the State111ent in accordance with the Standard on Revi ew 
En gagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the I nstituteof Chattered Accountants of India. 
Th is standard requires that we plan and perfoi·m the review to obtain 111oderate assurance as to 

Jwh.ether 'the Statement is free of material misstatement. A review of interim financial 
infor111ation consists of making inquiries, primarily of persons responsible for financial and 
accounting 111atters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that 111ight be identified in an audit. Accordingly, we do not express an audit 
optntOn. 

4. Based on our review conducted as above, nothing has co111e to our attention that causes us to 
believe that the accompanying State111ent, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS ' ) 
specified under Section 133 of the Companies Act, 20 I 3 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. HATLIHOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Finn regis~r io; number: 101049W/E300004 

per 
Partt er 
Me111bership No.: 504649 
UDIN: 23504649BGZLEQ9481 
Place: New Delhi 
Date : August 04, 2023 

'~l "l_\cJl LL ~* Vvv ',,Newo 'i§-~- . 

S.R. Bat li boi & Associates LLP, a Limited Liabili ty Partnership with LLP Identity No. AAB-4295 
Read . Office: 22. Camac Street. Block 'B'. 3rd Floor . Kolkatn.-700 01 h 
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E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com 

Statement of Unaudited Standalone Financial Results for Quarter ended June 30, 2023 

(All amounts in Indian Rupees in millions, except per equity share data) 

Particulars Quarter ended 

June 30, 2023 

Unaudited 

Revenue from contracts with customers 17,771.93 
Other income 1,062.20 
Total Income (I+II) 18,834.13 

Expenses 
Freight, Handling and Servicing Costs 13,095.60 
Change in inventory of traded goods -
Employee benefits expense 3,144.11 
Finance costs 193.23 
Depreciation and amortisation expense 1,485.08 
Other expenses 1,467.20 

Total Expenses 19,385.22 

Loss before exceptional items and tax (III-IV) (551.09) 

Exceptional items (refer note 6) -

Loss before tax (V+VI) (551.09) 

Tax expense: 
Current tax -
Deferred tax -

Total tax expense -

Loss for the period/year (VII-VIII) (551.09) 

Other Comprehensive Income/(Loss) 

a) Items that will not be reclassified to statement of profit and loss in 
subsequent periods 

- Re-measurement gains/(losses) on defined benefit plans 6.60 

- Income tax relating to items that will not be reclassified to profit and loss -

b) Items that will be reclassified to statement of profit and loss in subsequent 
periods 

- Exchange differences on translation of foreign operations (0.03) 

- Income tax relating to items that will be reclassified to profit and loss -

Total Other Comprehensive Income /(Loss) for the period/year (a+b) 6.57 

Total Comprehensive Loss for the period/year (IX+X) (544.52) 

Paid up equity share capital (face value~ I per share) 731.20 

Other Equity 

Loss per equity share (fl * 
Basic (0.76) 
Diluted (0.76) 

* Loss per share is not annualized for quarter ended. 

See accompanying notes to financial results. S.R. Batllbol &As&oclates LLP, New Delhi 

tar l~tltlcalton 

March 31, 2023 

Audited 
(Refer note 2) 

17,227.81 
783.62 

18,011.43 

12,760.11 

-
3,166.46 

187.51 
1,814.03 
1,145.22 

19,073.33 

(1,061.90) 

(113.11) 

(1,175.01) 

-
-
-

(1,175.01) 

13.78 
-

-
-

13.78 

(1,161.23) 

728 .72 

(1.59) 
(1.59) 

Year ended 

June 30, 2022 March 31, 2023 

Unaudited Audited 

15,993.17 66,586.61 
572.01 3,311.74 

16,565.18 69,898.35 

13,142.60 52,648.31 

- 15.76 
2,995.94 12,174.84 

232.18 863.51 
1,434.58 6,569.68 
1,838.21 5,636.16 

19,643.51 77,908.26 

(3,078.33) (8,009.91) 

- (113.11) 

(3,078.33) (8,123.02) 

- -
- -
- -

(3,078.33) (8,123.02) 

(17.05) (8.84) 
- -

(0.03) (0.03) 
- -

(17.08) (8.87) 

(3,095.41) (8,131.89) 

724.50 728.72 

94,974.55 

(4.53) (11.36) 
(4.53) (11.36) 



Delhi\'ery Limited (formerl y known as Delhi\'ery Pl"i\'a te Limited) 

Ex11 la na tory not ts to th t Sta tement or Unnuditcd Standa lone Financ ial Results for qu1u·tcr ended June 30, 2023 

The above unaudited standalo ne financial result s of th e Compan y for the quarter ended June :-w. 2023 ha ve been prepared in accordance with lhc recognition a nd measurement princ iples la id down 111 th e applicable 

lndi:rn Accounting Standards ('Ind AS" ) as presc ribed under section 133 of the Compa nies Act 20 13, read toge1her w ith Ruic 3 of the Companies (Indian Account mg Standards} Ru les. 20 15 (as amended from time 

to time ) and other accounting pr incip les ge nerall y acce pted in India , read with relevant rul es thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulat ions 

20 I 5 ("the Regulatio ns") The unau d11 ed s tandalone f111an cial results has been prepared m acco rdance w ith the recog n1tmn and measurement prulci ples la id down 111 th e Indian Accounti ng Standard 34 "Int erim 

Financ ia I Reporting" (" Ind AS 34"), prescr ibed under Sec tion 133 of the Compa nies Act, 20 13 read wilh relevant rules issued thereunder and other acco unting princ iples generally accepted in Indi a. The unaudited 

sta ndalone financial results as rev iewed by th e Audit Committee . ha ve been approved by Boa rd of Direc tors a t its meeting held o n Aug ust 04. 2023 

The fi g ures for the quarter ended !\-larch .\ l , 2023 are the ba la ncing fi gures between the audited fig ures in res pect of th e year ended March J I . 2023 and th e unaudited fig ures for the nine months pertod ended 
December J I . 2022 

The primary re porting o f the Compa ny has been perfo rmed on the basis of business segment. Based on the "management a pproach" as defi ned III Ind AS I 08 - O pera tin g Segments. the Chief O pe ra ting Decis ion 

Maker ('CODM') i.e. Chief Execut ive O fficer of the Company, being th e CODM has eva luated of the Compa ny's pe rforma nce at an overa ll level as o ne segment which is 'Logis tics Services' th a t includes 

wareho us ing. last mile logistics . des igning a nd deploying logistics manage ment sys tems. logist ics and supply cha in consulting/ad vice. in bo und/p rocurement support a nd operates 111 a s ingle business segment based 

o n the na ture o f the serv ices, lhe ris ks and relurns. the o rga ni zat ion st ruc ture and the int ernal financia l repo rti ng sys te ms. Acco rdi ngly. the fig ures appea rin g in th ese fi na ncial s ta teme nts relate to the Company's 

s mgle bus iness segmenl. The Company has s ignifi cant o pera tions based in India . hence there arc no repo rtab le geograph ical segmenl s in standalone fi nancial resu lts 

During the quarte r ended June 30, 2023, the Company has granted 20,77.0 19 stock opt ions respectively under vario us Stock option plan, as approved by Board of Direc tors, to the e lig ib le employees of the Company 

and it s subs idiaries Fu rther 24,86.048 stock options were exe rcised durmg th e quart er ended June 30, 2023 

During the year ended March 3 1. 2023, based on it s assessmenl of technical a nd other factors, the Company has re-assessed the useful li fe of certain property, plant and equipment. Pursua nt to such change in useful 

li fe, the loss before ta x during th e yea r end ed March 3 1, 202J has decreased by Rs. 8 1 l .5 I million and loss per share has decreased from Rs 12.50 to Rs. 11.36, whereas loss before ta x during the quarter ended 

March 3 I. 2023 and quarter ended June 30, 2022 has de creased by Rs. 238.62 mill ion and Rs. 149 . 18 million res pectively and loss per share dec reased from Rs 1.92 to Rs . 1.59 and Rs. 4 .75 to Rs. 4.53 res pecti ve ly 

F:xcc11tional Items includes: 

(Al l a mount s in Ind ia n Ru pees in milli ons) 

Part icuhus Q uar ler ended Yea1· ended 

Ma rch 3 1, 2023 March J I , 2023 
Provisio n fo r dimin utio n in val ua ti on of non-curren1 inves1ment ( I IJ I I) ( 11 3. 11 ) 

To ta l 1113. 11 ) ( 113.11 ) 

During the yea r ended Marc h 31, 2023, the Company has completed ,ts l111 t1a l Public OfTer (!PO) of 10 ,74.97,225 eq uity shares of face va lue Re I each a t a n issue price of Rs. 487 per share (incl uding a share 

premi um o f Rs. 486 pe r sha re) The iss ue compri sed o f a fresh iss ue of 8,2 1.37,328 equi ty shares out of which, 8,2 1,02, 165 equ ity shares were issued at an o ffer price of Rs. 487 per equity share to a ll a llott ees and 

35. I 63 equity sha res we re issued at an offer prtce of Rs. 462 per equ ity share. afte r a di scount o f Rs. '.!5 per equ ity sha re to the employees (inclusive of the nomina l va lue o f Re. I per equity share) aggrega ting to Rs 

40,000 millio n and offe r fo r sale of 2.53.59.897 equ i1y shares by selling sha re holders aggregating to Rs. 12.350 million . Pursuant to IPO, 1hc cq u11 y sha res o f th e Company we re li sted on Na tiona l S1ock Exc hange of 

India Limited (NSE) and BSE Limited (B SE) o n May 24, 2022 

i ·hc tota l offe r ex pen ses arc es tmmted lo be Rs , 1,697.25 milli on (exclus ive of ta xes ) which a re pro port1onatcly allocated between the se lling shareho lders and the Company as per res pec ti ve otTer s ize The 

utili zation of IPO proceeds of Rs 38,703 .00 rnillion (net of prov1siona l IPO ex penses of Rs 1,297 00 rm Ilion) 1s summarized below 

S. No Particulan 

Fundin P on1a nic Pl"Owth in itiatives 
(i ) Bulld inl:! sca le in cx is tin 2 bus iness lines and deve loomt:!. new acl'ricent busmess lines 

(ii) Ex Ja nd im? our ne two rk infrastructure 

(iiil Uo~radin l! and 1morov in2 our 1Jroo ri eta ry lo~ is ttcs o pera tin !!. svs tem 

Fund ine inorporn ic er-owth lhroue.h acuuis itions and othtr s t1·a1ee.ic ini tia tins 

General cornorale nunrnses 

Tota l 

(All a mounts in Indian Rupees 111 mill ions} 

Amount to be uti lised Ut il isat ion upto 
as 11er 1u-os11tctus .June 30, 2023 

1.600 00 1.547.77 

I 3.600 00 5,949 96 

4 .800 00 3.092.93 

10.000.00 4 11.25 

8.70.1 00 5. 125 .24 

38 703.00 16,12 7.1 5 

Unu tili sed as at 
Junt 30, 2023 

52.23 
7.650.04 

1.707.07 
9.588.75 

J.'577.76 

22,575.85 

Net proceeds which were unutili sed as a t June 30, 2023 were temporarily inves ted in deposi ts w ith scheduled commerc ial ba nks account 

On June '27 , 2023, the Co mpan y has acquired 10.94% stal- e in Vinculum Soluti on Priva te Lim ited fo r a consideration of Rs. 250 million 

The s tandalone finan cial results fo r 1he quane r ended June 30. 2023, arc available on the BSE Limited webs ire (URL www.bsc ind ia .com) , the National Stock Exchange of India Limned website (URL 

www. nseindia .com) and 011 th e Compc1 11 y·s webs ite (URL https://wwv.1.delhi ve ry.com/cornpany/ invcstor-relat1ons/ ) 

Place . Mumba i 
Date : Aug ust 0 --l . 2023 

S.R. Batllbol &Associates l.1.P, New Delhi 

tar 1"-'1tfflcalk>n 

FOi' and on behalf of Board of Direclors Delhivcry Limited 

(fo rm er ly kn own as Dclh ivery Pnvate Limited) 

0 
Sahil Barna 
Ma nag mg Direc tor and Chief Exec uti ve Officer 
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