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The aforesaid disclosures will also be hosted on the Company's website at 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, as amended 

To 
The Board of Directors of 
Delhivery Limited (Formerly known as Delhivery Private Limited) 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Delhivery Limited (Formerly known as Delhivery Private Limited) ("" Holding Company") and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as " the Group"), and its 
associate for the quarter ended March 3 I, 2022 and for the year ended March 3 I, 2022 ("Statement"), 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing O bligations and Disclosure Requirements) Regulations, 2015 , as amended 
(" Listing Regulations" ) 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the repo11s of the other auditors on separate audited financial statements/ 
financial results of the subsidiaries, the Statement: 

1. includes the results of the following entities: 
Subsidiaries 
Delhivery C ross Border Services Private Limited (Formerly known as Skynet Logistics 
Private Limited) 
Delhivery USA LLC 
Delhivery Corp Limited, London, United Kingdom 
Delhivery HK Pte. Ltd. 
Orion Supply Chain Private Limited 
Delhivery Freight Services Pvt Ltd. (w.e.f April 21, 2020) 
Delhivery Singapore Pte. Ltd (w.e.f. August 08, 2021) 
Spoton Logistics Private Limited (w.e.f. August 24, 2021) 

Step Down Subsidiaries 
Delhivery Robotics LLC (w.e.f. August 23 , 2021) 
Spoton Supply Chain Solutions Private Limited (w.e.f. August 24, 2021) 

Associate 
Falcon Autotech Private Limited (w.e.f. Janua1y 04, 2022) 

11. are presented in accordance with the requirements of the Listing Regulations in this regard ; 
and 

111. gives a true and fair v iew in conformity with the applicable accounting standards, and other 
accounting princ iples genera lly accepted in India , of the consolidated net loss and other 
comprehens ive income and other financial information o f the Group for the quarter ended 
March 3 I. 2022 and fo r the year ended March 3 I, 2022. 
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!Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143( 10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the ''Auditor ' s Responsibilities for the Audit of the Consolidated 
Financial Results" section of our repo11. We are independent of the Group and its associate in 
accordance with the 'Code of Ethics ' issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in ''Other Matte r" paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 6 to the consolidated financial results for the year ended 31 March 2022 

regarding the Scheme of Arrangement ('the Scheme') for amalgamation of Vankatesh Pharma Private 

Limited ( ' the transferor Company ' ) and Spoton Logistics Private Limited ('the Transferee Company'), 

which has been described in the aforesaid note. The Scheme has been approved by the NCL T vide its 

order dated 27 November 2019 with an appointed date of 30 August 2018 and a certified copy has been 

filed by the Company with the Registrar of Companies, Gujarat, on 10 January 2020. We futiher draw 

attention to the fact that in accordance with the Scheme approved by the NCL T, the Company continues 

to amo11ise Goodwill over a period of 5 years in the consolidated financial results, which overrides the 

relevant requirement of Ind AS I 03 ' Business Combinations ' and Ind AS 36 ' Impairment of assets' 

(according to which acquired Goodwill is not permitted to be amortised and is required to be tested 

annually for impairment). The financial impact of the aforesaid treatment has been disclosed in the Note 

6 to the consolidated financial results. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Ho lding Company 's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net loss and other comprehensive income and other 
financial inform ation of the Group including its assoc iate in accordance with the app licable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and its associate and for preventing 
and detecting frauds and other irregularities; se lection and application of appropriate accounting 
policies; making _judgm ents and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effective ly 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentat ion of the Statement that g ive a true and fa ir view and arc free from materia l mi sstatement, 
whether due to fraud or error, which have been used for the purpose of preparat ion of the Statement by 
the Directors of the Holding Company, as aforesaid. 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associate are responsible for assessing the ab ility of the Group and of its associates to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are also 
responsible for overseei ng the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obta in reasonable assurance about whether the Statement as a whole is free from 
mate rial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high leve l of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs w ill always detect a material misstatement when it exists. M isstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic dec isions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible fo r expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit ev idence obtained, w hether a material uncerta inty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associate to continue as a going concern. If we conclude that a material unce11ainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such d isclosures are inadequate, to modify our opinion. Our conc lusions are 
based on the audit evidence obtained up to the date of our auditor 's report. However, future 
events or conditions may cause the Group and its associate to cease to continue as a going 
concern. 

o Evaluate the overa ll presentation, structu re and content of the Statement, including the 
d isclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

o Obtain sufficient appropriate audit ev idence regarding the financ ial results/financial 
information of the entities with in the Group and its associate of wh ich we are the independent 
audi tors to express an opinion on the Statement. We are responsi ble fo r the direction, 
supervis ion and performance of the audit of the financia l information of such entities included 
in the Statement o f whi ch we are the independent auditors. For the other entities inc luded in the 
Statement, which have been aud ited by other aud itors, such other audi tors remain respons ible 
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for the d irect ion, superv ision and performance of the aud its carried out by them. We remain 
sole ly responsible for our audit opinion. 

We communicate w ith those charged with governance of the Holding Company and such other entities 
inc luded in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings , incl uding any significant 
deficiencies in internal control that we identify during our audit. We a lso provide those charged with 
governance with a statement that we have comp lied w ith relevant ethical req uirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, re lated safeguards. 

We a lso performed procedures in accordance with the C ircular No. CIR/C FD/CMD l/44/201 9 dated 
March 29, 201 9 issued by the Securities Exchange Board of India under Regulation 33 (8) of the List ing 
Regulations, to the extent app licable . 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information, 
in respect of: 

• 6 subsidiaries and I step down subsidiary, whose financial statements include total assets of Rs 
964 Million as at March 31, 2022, total revenues of Rs 372 Million and Rs 1,230 Million, total 
net loss after tax of Rs. 132 Million and Rs. 469 Million, total comprehensive income of Rs. 7 
Million and Rs. 0 Million, for the quarter and the year ended on that date respectively, and net 
cash inflows of Rs. 133 Million for the year ended March 31, 2022, as considered in the 
Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements /financial information of these entities have 
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries and associate is based solely on the 
reports of such auditors and the procedures performed by us as stated in paragraph above. 

The accompanying Statement includes unaudited financial results /statements and other unaudited 
financial information in respect of: 

I associate, whose financial results/ include Group ' s share of net loss of Rs. 32 Million and Rs. 
32 Mi llion and Group's share of total comprehensive / loss of Rs. 32 Million and Rs. 32 Million 
for the quarter and for the year ended March 3 1, 2022 respect ive ly, as considered in the 
Statement whose fi nanc ia l statements, other financial information have not been audited by any 
auditor. 

These unaudited financial statements/ financia l in format ion/ financial results have been approved and 
furnished to us by the Management and our opin ion on the Statement, in so far as it relates to the 
amounts and disc losures inc luded in respect of this assoc iate, is based solely on such unaudited financial 
information/fi nanc ial results/fi nancia l statements. In our op inion and accord ing to the info rmation and 
explanations g iven to us by the Management, these fi nancia l statements/ financia l information/finan cia l 
resu lts are not material to the G roup. 

Our opi ni on on the Statement is not modified in respect of the above matters w ith respect to our re liance 
on the work done and the reports of the other auditors. 
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The Statement includes: 

a) the results for the quarter ended March 31, 2022 being the balancing figures between the 
audited figures in respect of the full financial year ended March 31, 2022 and the audited year­
to-date figures up to the end of nine months of the current financial year. 

b) the results for the qua1ter ended December 31, 2021 being the balancing figure between the 
audited figures in respect of the year-to-date figures up to nine months of the current fiscal year 
and the audited year-to-date figures up to six months of the current financial year. 

c) the results for the quarter ended March 31, 2021 being the balancing figure between the audited 
figures in respect of the full financial year ended March 3 I, 2021 and the audited year-to-date 
figures up to nine months of the previous financial year. 

For S.R. BA 'fLIBOI & ASSOCIATES LLP 
Chartered Accountants F Registration Number: IO I O~:A~;,: 00004 

per Y ogesh Mid ha 
Paitner 
Membership No.: 094941 ,. ,_ 

UDIN: 2209494 I AJWXHQ6392 

Place : New Delhi 
Date : May 30, 2022 

C 
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Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2022 

(All amounts in Indian Rupees in millions, except per equity share data) 

S. No. Particulars 

I Revenue from contracts with customers 
n Other income 
UI Total Income (1+11) 

IV Expenses 

Freight , Handling and Servicing Costs 
Purchase of traded goods 
Change in inventory of traded goods 
Employee benefits expense 

Fair value loss oo financial liabilities at fair value through profit or loss 
Finance costs 

Depreciation and amortisation expense 
Other expenses 

Total Expenses 

V Loss before exceptional Items, share of net loss of associates accounted 
for using equity method and tax (Ill-IV) 

VI Share of loss of associates (net) 

VII Loss before exceptional Items and tax (V+VI) 

YIU Exceptional items (refer note 12) 

IX Loss before tax (VII+VIJI) 

X Tax expense : 
Current tax 
Deferred tax 

Total tax expense 

X1 Loss for the period/year (IX-X) 

Xll Other Comprehensive lncomc/(Loss) 

11) Items that wlU not be reclassified to statement of profit and loss In 
subsequent periods 

- Re-measurement gains/(losscs) on defmcd benefit plans 

- Income tax relating to items that will not be reclassified to profit and loss 

b) Items that will be reclassified to profit or loss In subsequent periods 
- Exchange dilTerences on trans lation of foreign operations 
- Income lax relating to items that will be re-c lassified to profit and loss 

Total Other Comprehensive Income /(Loss) for the period/year (a+b) 

Xlll Total Comprehensive Loss for the period/year (Xl+XU) 

XlV Paid up equity share capital (face value ~ I per share) 

xv Other Equity ') 
XVI Loss per equity share(') • ' 

Basic 
Diluted 

Quarter ended 
March 31, 

2022 
Audited 

(Refer Note 15) 
20,717 .56 

552.65 

21,270.21 

15,015.44 
. 
. 

3,406.35 
. 

233.00 
2,225 .72 
1,663 .28 

22,543.79 

(1,273.58) 

(32.27) 

(1,305.85) 

. 

(1,305.85) 

0.23 
(107.47) 
(107.24) 

(1,198.61) 

47.46 
(1.63) 

0.63 
. 

46.46 

(1,152.15) 

642 .11 

(2.0 1) 
(2.01 

Quarter ended Quarter ended 
December 31, March 31, 

2021 2021 
Audited Audited 

(Refer Note 15) (Refer Note 15) 
19,950.44 10,026.61 

241.58 291.01 

20,192.02 10,317.62 

14,529.10 7,523.75 
. 22.35 

(1.33) . 
3,2 19.06 1,721.34 

. 91.95 
276.19 246.88 

1,865.41 1,000.39 
1,661.83 893.46 

21,550.26 11,S00.12 

(1,358.24) (1,182.50) 

. . 

(1 ,358.24) (1,182.50) 

. . 

(1,358.24) (1,182.50) 

44.84 . 
(137.90) . 

(93.06) . 

(1,265.18) (1,182.50) 

(17.8 1) 8.9 1 
( 1.4 7) . 

(5.39) 6.37 
. . 

(24.67) 15.28 

(1,289.85) (1,167.22) 

2 16.68 16.33 

(2 .18) (2 .29) 
(2 .18) (2,291 

• Loss per equity share is not annualized for quarter ended March 31, 2022, December 31, 2021 and March 31, 2021 . 

Sec accompanying notes to fmancial resu lts. 

S.f\. B11tllbol & A .. ocletes LLP, New Deihl 

for Identification 

Year ended March 31, 

2022 2021 
Audited Audited 

68,822.86 36,465.27 
1,561.41 1,917.64 

70,384.27 38,382.91 

49,801.80 27,780.82 
1,750.22 102.08 

(28.75) . 
13,132.65 6,109.23 

2,997.39 91.95 
995.29 886.27 

6,107.47 3,546.20 
5,889.23 3,610.49 

80,645.30 42,127.04 

(10,261.03) (3,744.13) 

(32.27) . 

(10,293.30) (3,744.13) 

. (413.30) 

(10,293.30) (4,157.43) 

100.72 . 
(284.02) . 
(183 .30) . 

(10,110.00) (4,157.43) 

23. 13 10.38 
(3 .02) . 

(5. 74) (8.32) 
. . 

14.37 2.06 

(10,095.63) (4,155.37) 

642. 11 16.33 

58,931.58 27,997.65 

(16.98) (8 .05) 
(16.98) (8.05) 



Delhlvery Limited (formerly known as Delhlvery Private Limited) 

Statement of Consolidated A11et1 and Llablltdea 

(All amounts in Indian Rupees in millions) 

Pardcularf 
Assets 

Non-current Assets 
Property, plant and equipment 
Right-of-use assets 
Capital wor k in progress 
Goodwill 
Other intang ible assets 
Intangib le assets under development 
Financ ial as sets 

i) Investments 
ii) Other fi nancial assets 

Non-current tax assets (net) 
Other non-c urrent assets 
Total Non-current Assets 

Current Assets 
Inventories 
Financial assets 

i) Investments 
ii) Trade receivables 
ii i) Cash a nd cash equivalent 
iv) Other bank balances 
v) Loans 

vi) Other financia l assets 
Other current assets 
Total Current Assets 

Total Assets 

Equity and Llabllltles 

Equity 
Equity share capital 
Instruments entirely equity in nature 
Other Equi ty 
Total Equity 

Liabilities 

Non-current Liabilities 
Financia l Liabi lities 

i) Borrowings 
ii) Lease liabilities 

Provisions 

Deferred tax Liabi lities (net) 
Total Non-current LlablJltles 

Current Liabilities 
Financial liab il ities 

i) Borrowings 
ii) Lease liab ilit ies 
iii) Trade payables 

(a) Total outstanding dues of micro and small enterprises 
(b) Total outstanding dues of creditors other than micro and small enterprises 

iv) Other financial liabilities 
Provisions 
Other current liabilities 
Current tax liabilities (net) 
Total Curre nt Liabilities 
Total Liabilities 

Total Equity and Liabilities 

See accompanying notes to fi nancial results. 

S.R. Batllbol & Associates LLP, New Deihl 

for Identification 

March 31, 2022 

Audited 

6,225.40 
6,940.54 

584 .08 
13 ,799 .04 
3,559.59 

14.99 

6,295 .06 
3,7 18.57 
1,550.91 

220.06 

42,908.24 

253 .06 

14,6 12.33 
9,902.50 
2,290.00 

-
89.31 

9,590.50 
2,862.06 

39 599.76 

82 508.00 

642.11 

58,931.58 

59,573.69 

1,176 .11 
5,727.52 

382.55 
629 .13 

7915.31 

2,355.28 
1,756.28 

44.74 
8,300.26 
1,498.48 

207.18 
856.78 

15 019.00 
22,934.31 

82,508.00 

March 31 , 2021 
Audited 

2,379.71 
7,828.04 

765.15 
186.48 
139.55 

2.40 

4,205 .89 
886.62 

1,23 1.69 
47.47 

17 673.00 

259.48 

7,075 .64 
5,945 .82 
2,758 .63 

15.78 
2 64.2 1 

10,8 15.26 
1,170.16 

28 304.98 

45 977.98 

16.33 
353 .99 

27,997.65 

28.367.97 

1,3 16.09 
6,538.44 

2 19.16 

-
8 073.69 

1,697.34 
1,617.16 

20.52 
4,40 1.78 
1,305.75 

12 1.67 
370.90 

1.20 

9 536.32 
17 610.01 

45 977.98 



A) 

8 ) 

C) 

Delhlvery Llmlted (formerly known u Delhlvery Private Limited) 

Statement of ComoUdated Caah Flow 

Operating Activities 
Loss be fore tax 
Adjustment to reconcile 1011 before In to net caab flow, 
Depreciation of property, plant and equipment 
Amortization of intangible assets 
Depreciation of right-of-use assets 

Allowances for doubtful debts 
Bad debt written off 
Allowances for doubtful advances 
Provision for doubtful debts 
Share based payment expense 
Share of loss of associates (net) 
Interest expense 
Interest on lease liabillity 
Stamp duty 
Fair value gain on Investment at fair value through profit or loss 
Assets written off 
Gain on modification / termination of lease contracts 
Rent waiver on lease liabilities 
Interest Income 
Interest income on Unwinding of discount on security deposits paid 
Net Goin on sale of current investments 
Net gain on sale of non current investments 
Fair value loss on financial liabilities at fair value through profit or loss 
Profit on disposal of property, plant and equipment 
Operating Profit before worklng capital cbaoges 
Movements in working capital : 
Decrcasc/(lncreasc) in inventories 
Increase in trade and other receivables 
Increase in financial assets 
Increase in other assets 
Dcercase/( lncreasc) in loam 
Increase in trade payables 
(Deerease)/lncreasc in other liabilities 
Increase in provis ions 
Cub flow from/(uJed lo) operations 
Income taxes oaid (net) 
Net cas h fr om/(used In) operatln2 activities (A) 

Inves ting Activities 
Purchase of property, plant & equipment (including other intangible assets, capital work in progress and capital advances) 
Proceeds from property, plant & equipment (including other intangible assets) 
Payment towards acquisition of business (net ofeash & cash equivalents) 
Asset ocqusition through assets purchase agreement 
I nvcstment in associates 
Proceeds from sale of investment in associate 
Proceeds from sale of fi nancial assets • Liquid mutual fund units, debt instruments 

Payment to acquire fi nancial assets • Liquid mutual fund units, debt instruments 
Maturity of bank depos its (having original maturity of more than 12 months) including margin money deposits 
Investments in bank deposits (having original maturity of more than 12 monU,s) including margin money deposits 
Maturi ty of bank deposits (having origi nal maturity of more Uian 3 months) 
Interest received 
Net cub from/(used lo) lnveatlog actlvltle1 (8) 

Financing actlvltlea 
Proceeds from issuance of equity share capital (including stock options exercised) 
Proceeds from issuance of share capital (Instruments entirely equity in nature) 
Proceeds from issuance of compulsori ly convertible preference shares 
(Repayment)/ Proceeds from long term borrowings (net) 
Interest paid 
Payment of interest portion of lease liabilities 
Payment of principal port ion of lease liabili ties 

Rcpnymcnts of short term borrowings 

Proceeds from short term borrowinRs 
Net cash from/(used In) flnanclnl! activities (Cl 

Net incrcasc/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equi valents at beRinninR of U1e vcar 
Cub and cash equlvalent1 at end of the year 

For the purpose or the 1ta tement of cas h flow,, cub and cub equivalents compr ise the following : 

Pa rticulars 
Balances with banks: 

• On current accounts 
-In deposit accounts (with original maturity of less than 3 months) 

Cash in Hand 
Bank Overdraft re a able on demand secured 

March 31 2022 

1,289.2 1 
1,000.00 

0.79 
(340.08) 
1,949.92 

See accompanying notes to financial results. 

S.R. Batllbol & Assocletea LLP, New Deihl 

for ldenUflcaUon 

(All amounts in Indian Rupees lo millions) 

March 31 2022 

Audited 

(10,293.30) 

2,433 .12 
1,337.15 
2,337.20 
1,154.92 

2.55 
26.60 

. 
3,084.21 

32.27 
241.74 
742.60 

. 
(300.43) 

2.05 
(210.27) 

. 
(569 .85) 
(139.88) 
(174.59) 

(22.50) 
2,997.39 

(0.08) 
2,680.90 

6.43 
(3 ,318.00) 
(3,873.83) 

(733.69) 
174.9 1 

2,625.37 
(49.66) 
2 14.1 0 

(2,273.47) 
(13 1.87) 

(2,405.34) 

(5,439.36) 
4 1.80 

(13,866.77) 
(1,848.67) 
(2,518 .94) 

22.50 
25,564. 19 

(32,228.27) 
9,153.32 

(7,639.3 1) 
15.78 

I 322.48 
(27 421.25 

8,457.88 
25,501.56 

956.22 
(2,994.47) 

(239.32) 
(742.60) 

(1,939.03) 
(842.29) 

859.93 
29,017.88 

(808.71) 

2 758.63 
1,949.92 

March 31 2021 

2,258.63 
500.00 

2,758.63 

March 31 2021 
Audited 

(4, IS7.43) 

l,S67.32 
76.56 

1,902.32 
894.78 

4.45 
47.53 

413 .30 
723 .12 

. 
198.64 
683 .05 
(2.58) 

(325 .01) 

(99.76) 
(33 .80) 

( l ,IS0.36) 
(105.63) 
(100.81) 

91.95 
(2.95) 

624.69 

(81.17) 
(831.62) 

(1,007.50) 
(303 .01) 
(237.44) 
1,689.64 

304.55 
7 1.1 0 

229.24 
(1 81.55) 

47.69 

(2,5 09.39) 
23.7 1 

(35.00) 

. 

10,217 .69 

(9, 196.60) 
2,484.66 

(1,227.49) 
2,870.84 

754.50 
3 382.92 

98.2S 
. 

92.88 
323.44 

(205.34) 
(683.05) 

(1,435.51) 
(500.00) 

842.34 
(1 ,466.99) 

1,963.62 

795.01 
2,758.63 



Delhlvery Limited {formerly known u Delhlvery Private Limited) 

Explanatory note• to the Statement of Audited Consolidated Fln1nclal Re1ult1 for quarter and year ended March 31, 2022. 

The above audited Consolidated Financial Re1ulta of tho Group for the quarter and year ended Man:h 31, 2022 have been prepared in accordance with the rccoarution and mcuurcmcnt principles 
laid down in the applicable Indian Accountina Standards ('Ind AS") u pre cribcd under acction 133 of the Companies Act 2013, u amended, read with relevant rules thereunder and in 1enns of 
Regulation 33 of the SBBI (Lilting Obligations and Diacloaurc Requirement.) Regulations 2015 ("the Regulations"). 

2 The consolidated financial results as reviewed by tho Audit Committee at its meeting held on May 28, 2022 and have been approved by Board of Directors at its meeting held on May 30, 2022. 

3 Tho consolidated financial results for quarter and year ended March 31, 2022, arc available on the BSE Limited website {URL: www.bseindia.com), the National Stoclc. Exchange of India Limited 
website (URL: www.nseindia.com) and on the Company's website {URL:www.delhivery.com/investor-relations/). 

4 On September 29, 2021, the Company has sub divided equity shares having a face value of Rs. 10 each into 10 equity shares having a face value of Re. I each. Further, appropriate adjustments, 
to tho conversion ratio of outstanding cumulative compulsorily convertible preference shares (CCCPS) has been made to reflect the impact of such sub-division. 

5 Tho Company had converted from Private Limited Company to Public Limited Company, pursuant to a special resolution passed in the extraordinary general meeting of the shareholders of the 
Company held on September 29, 2021 and consequently tho name of tho Company has changed to Delhi very Limited pursuant to a fresh certificate of incorporation by the Registrar of Companies 
on October 12, 2021. 

6 The Board of Directors of the Company at its meeting dated January 13, 2022, have approved the conversion of 42,50,045 Cumulative Compulsorily Convertible Preference Shares (CCCPS) 
having a fuce value of Rs 100 each into 42,50,04,500 Equity Shares having a face value of Re I each of the Company (in tho ratio of 100:1 i.e. 100 equity shares of Re I each against one CCCPS 
of Rs I 00 each). 

The Company bas acquired I 00% stake in Spoton Logistics Private Limited (Company engaged in the domestic road business and air business) for a consideration of Rs. I 5,216.02 million vide 
share purchase agreement dated July 29, 2021. Post the completion of acquisi tion, Spoton Logistics Private Limited bas become 100% subsidiary ofDelhivery Limiled w.e.f August 24, 202 1.The 
Company completed the Purchase Price Allocation (PPA) inaceordance with Ind AS 103 Business Combinat ions. The Group has recognised goodwill amounting to Rs. 13,076.31 million on 
account of PPA. 

8 Spoton Logisilics Private Limited had recorded goodwill in its boolc.s of accounts upon amalgamation of Vanlc.atesh Pharma Private Limited ('the transferor Company ') and Spoton Logistics 
Private Limited ('the Transferee Company'). The scheme of amalgamation was approved by Ute NCLT vidc its order dated 27 November 2019 wiUt an appointed date of 30 August 2018 and a 
certified copy bas been fi led by tho Company with Uie Registrar of Companies, Gujarat, on 10 January 2020. In accordance with the Scheme approved by the NCLT, Uie transferee Company 
continues to amortise Goodwill over a period of 5 years in Consolidated Financial Results, which overrides the relevant requirement of lnd AS 103 ' Business Combinations' and Ind AS 36 
'lmpaim10nt ofaucts' (according to which acquired Goodwill is not permitted to be amortised and is required to be tested annually for impairment), 

9 Tho company has made 34.55% investment in FALCON AUTOTECH Private Limited (Company engaged in tho autotecb business) for a consideration of Rs. 2,518.94 millions vide share 
purchase agreement dated December 31, 2021. Upon closure of transaction on Janauary 04, 2022, FALCON AUTOTECH Private Limited bu become a associate of the Company, On March 31, 
2022, tho Group continues to account for the associate as equity accounting method baais. During U,c quarter ended March 31, 2022, it had recognised the group's share of loss amounting to Rs. 
32.31 millions. 

IO Segment lnform1Uon 
The Group's operating business arc organised and managed separately according to tho geographical location of the customers with each segment representing a strategic business unit thal servers 
different markets. 
Operating segmenls arc defined as components of an enlorprise for which discrete financial information is available that is evaluated regularly by the chief operating decision maker (CODM), in 
deciding how to allocale resources and assessing performance. The Group's CODM is the Chief Executive Officer. 
Tho Group has identified geographical segments as reportable segments. The geographical segments comprise: 
I) India 
2) Rest of world (ROW) 

(I) Revenue from operations 

Within India 
ROW 

Adjustment and elimination 

(U) Non • current operating a11et1 
Within India 
ROW 

Adjustmcnl and elimination 

Quarter ended Quarter ended Quarter ended Year ended March Year ended March 
March 31, 2022 December 31, 2021 March 31, 2021 31, 2022 31, 2021 

20,730.52 19,830.78 I 0,056.86 68,750.69 36,543.78 
47.42 156,60 2.96 263.04 63,06 

2y17.94 191987.38 10<°59.82 691013.73 36,606.84 
60.38) (36.94) 33.21) (190,87) (141.57) 

201111.s6 t919so.44 101026.61 6u2u6 3M6s.21 

March 31, 2022 
43,812.44 

100.50 
431912.94 
(1,004.70) 
42,908.24 

March 31, 2021 
17,997.85 

21.91 
1s1019.76 
{346.76) 

17,673.00 

11 Subsequent to the Balance sheet date, the Company bas completed its Initial Public Offer (lPO) of 10,74,97,225 equity shares of face value Re. 1 each at an issue price of Rs. 487 per share 
(including a share premium of Rs. 486 per share). The issue comprised of a fresh issue of 8,21,37,328 equity shares aggregating to Rs. 40,000 million and offer for sale of 2,53,59,897 equity 
shares by selling shareholders aggregating to Rs. I 2,350 million. Pursuant to IPO, The equity shares of the company were listed on National Stock Exchange of India Limited (NSB) and BSB 
Limited (BSE) on May 24 , 2022. Accordingly, the consolidated financial results for the quarter and year ended March 31, 2022 arc drawn up for U,e first-time in accordance with Ute regulations, 

12 During the year ended March 31, 2021, the management has recorded allowance for doubtful debt of Rs. 413.30 millions, in view of its anticipated non-recoverability in near future primarily due 
to imposition of ban by Government oflndia on certain business units. In view of this unprecedented event, the management bas considered it to be outside of the ordinary course of business and 
accordingly disclosed it as "Exceptional" in the consolidated financial statements. 

13 The company has granted 2,28,37, 100 stock options under various Stoclc. option plan, as approved by Board of Directors, to the eligible employees ofU1e Company and its subsidiaries. Further 
13,99, I 00 stock options has been lapsed and 1,77,83,800 stock options were exercised during the year ended March 31, 2022. 

14 The Group bas taken into account all Uie possible impacts ofCOVID-19 in preparation of these consolidated financial results, including but not limited to its assessment of, liquidity and going 
concern assumptions, recoverable values of its financial and non-financial assets, impact on revenue and cost, impact on leases, impact on goodwill and intangible assets. The Group has carried 
out this assessment based on available internal and external sources of information upto the date of approval of these consolidated financial results and believes that the impact of COVID-19 is 
not material to these consolidated financial results and expects to recover the carrying amount of its assets . The impact of COVID- 19 on the consolidated financial results may differ from Uta! 
estimated as at the date of approval of these consolidated financial results owing to the nature and duration of COVID-19 and the Group will continue to closely monitor any material changes to 
future economic condition. 

8.Pt Batllbol & Auocletes LLP, New Deihl 

for Identification 



Delhlvery Limited (formerly known u Delhlvery Private Limited) 

l 5 a) The figures for the quarter ended March 31 , 2022 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 20 22 and the audited year-to-date 
figures up to end of the nine months of the current financial year. 

b) The results for the quarter ended December 31, 2021 are the balancing figure between the audited figures in respect of the year-to-date figures up to nine months of the current fiscal year and 
the audited year-to-date figures up to six months of the current financiol year. 

c) The results for the quarter ended March 31, 202 1 are the balancing figure between the audited figures in respect of the full financial year ended March 31, 20 2 1 and the audited year-to-date 
figures up to nine months of the previous financial year. 

Place : Gurugram 
Date : May 30, 2022 

S.R. Betllbol &Aaaocletea LLP, New Deihl 

for tdenllflcallon 

~ 

ivo Director and Chief Business Officer 

* 
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independent Alllditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosu re Req uirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Delhivery Limited (Formerly known as Delhivery Private Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Delhivery Limited (Formerly known as Delhivery Private Limited) (the "Company") for the quarter 
ended March 3 I, 2022 and for the year ended March 3 I, 2022 ("Statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the " Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other comprehensive 
income and other financial information of the Company for the quarter ended March 31 , 
2022 and for the year ended March 3 I, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 2013 , as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor' s Responsibilities for the Audit of the Standalone 
Financial Results·· section of our repo1t. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chattered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfill ed our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities fo r the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual fin ancial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net loss and other comprehensive income/loss of the Company and 
other financial information in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
genera lly accepted in India and in compl iance with Regu lation 33 of the Listing Regulations. This 
respons ibi li ty al so iilc ludcs maintenance of adequate accou nting records in accordance with the 
provisions of the Act for safeguardi ng of the assets of the Company and fo r prevent ing and detecting 
frauds and other irregularit ies: se lection and appli cation of appropriate accounting policies; making 
judgments and estimates that arc reasonable and pru dent: and the des ign. implementation and 
maintenance of adequate internal financial contro ls, that were operating eflect ively for ensuring the 

'-. :~ B,i'.hllO, & A~'>O! :<l !t" i l P. cl l 1'll1!NI l.1,ll.:•i1t,• µd'l:',''\'11;' :. ,:r, , : , I;),··' '., ', " t,i;LI ,l,>q,l 
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Cha tered Accountants 

accuracy and compieteness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fai r view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors arc also responsible for overseeing the Company's financial reporting process. 

Aud itor' s Responsibilities fo r the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's repo1i that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic dec isions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

0 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we arc required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

e Eva luate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the aud it and signifi cant audit fi ndings, includi ng any signi fica nt deficienci es in 
in ternal con tro l that we identify dur ing ou r audit. 
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We a lso provide those charged with governance with a statement that we have complied with re levant 
ethica l requ irements regarding independence, and to communicate with them a ll relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, re lated 
safeguards. 

Other Matter 

The Statement includes: 
a) the results for the quarter ended March 3 I, 2022 being the balancing fi gure between the audited 

figures in respect of the full financial year ended March 31, 2022 and the audited year-to-date 
figures up to the third quarter of the current financial year. 

b) the results for the quatier ended December 31, 2021 being the balanc ing figure between the 
audited figures in respect of the yea r- to-date figures up to the third quarter of the current fiscal 
year and the audited year-to-date figures up to the second quarter of the current financia l year. 

c) the results for the quatier ended March 3 I, 2021 be ing the balanc ing figure between the audited 
figures in respect of the full financial year ended March 31 , 2021 and the audited year-to-date 
figures up to the third quaiier of the previous financial year. 

For S.R. BA TLIBOI & ASSOCIATES LLP 
Chartered Accountants 

¥-Registration Numb•;;;~/El00004 

per Yogesh M1dha J/ ',';),_\ 
Partner -~ ;'L;- / 

. ~l ' ~ 
Membership No.: 094941 ll',._'-.__, ~. ~,'i 

~ 
UDIN: 2209494 1 AJWY AS8 767 

Place: New Delhi 
Date : May 30, 2022 
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Delhlvery Limited (formerly known •• Delhlvery Private Limited) 

CIN: U63090DL2011PLC221234 
Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-II, Opposite Gate 6 Cargo Terminal, IOI Airport, New Delhi 110037 IN 

E-mail : corporateaffairs@delhivery.com; Website: www.delhivcry.eom 

Statement of Standalone Audited Financial Re1uJt1 for the Quarter and Year ended March 31, 2022 

(All amounts in Indian Rupees in millions, except per equity share data) 

Particulars Quarter ended Quarter ended 
March 31, 2022 December 31, 2021 

Audited Audited 
(Refer Note 13) (Refer Note 13) 

Revenue from contracts with customers 16,778.54 16,221.96 
Other income 473.49 346.77 
Total Income (I+II) 17,252.03 16,568.73 

Expcn1e1 
Freight, Handling and Servicing Costs 11,728.30 11 ,506.66 
Purchase of traded goods - -
Change in inventory of tradod goods - (1.33) 
Employee benefits expense 2,869.62 2,783 .81 
Fair value loss on fmancial liabilities at fair va lue through profit or loss - -
Finance costs 229.42 241.35 
Depreciation and amortisation expense 1,667.96 1,322.39 
Other expenses 1,532.89 1,547.19 

Total Expenses 18,028.19 17,400.07 

Loss before exceptional Item ■ and tax (Ill-IV) (776.16) (831.34) 

Exceptional items (refer note 10) - -
Loss before tn (V+VI) (776.16) (831.34) 

Tn expense: 
Current tax - -
Deferred tax - -

Total tu expense - -

Loss for the period/year (VTI-VIII) (776.16) (831.34) 

Other Comprehensive Income/(Lon) 

a) Items that will not be recla111fled to statement of profit and 1011 In 
subsequent periods 

- Re-measurement gnins/(losses) on defmed benefit plans 40.54 (24.39) 
- Income tax relating to items that will not be reclassified to profit and loss - -

b) Items that will be reclaulfled to profit or 1011 In 1ub1equent periods 
- Exchange di!Terences on translation of foreign operations 0.09 0.00 
- Income tax relating to items that will be re-class ifi ed to profit and loss - -

Total Other Comprehensive Income /(Lou) for the period/year (a+b) 40.63 (24.39) 

Total Comprehensive Loss for the period/year (IX+X) (735.53) (855.73) 

Paid up equity share capital (fnce value, l per share) 642.11 216.68 

Other Equity 

Loss per equity share (f) • 
Basic (1.30) (1.43) 
Di luted (1.30) (1.43) 

• Loss per share is not annualized for quarter ended March 31, 2022, December 31, 2021 and Moreb 31, 202 1. 

See accompany ing notes to financia l results. 

S.R. Balllbol & Aaaoolatea LLP, New Deihl 
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Quarter ended Year ended March 31 , 
March 31, 2021 2022 2021 

Audited 
(Refer Note 13) A udited Audited 

9,512.98 59, 109.96 34,997.81 
321.58 1,698.59 1,993.94 

9,834.56 60,808.55 36,991.75 

6,927.47 41,677.60 26,276.66 
22.34 1,750.22 102.08 

- (28.75) -
1,599.63 11 ,774.62 5,553.08 

91.95 2,997.39 91.95 
246.57 938.91 885.48 
997.44 4,781.66 3,53 1.22 
800.91 5,530.20 3,458.98 

10,686.31 69,421.85 39,899.45 

(851.75) (8,613.30) (2,907.70) 

(2 .93) (21.87) (655.25) 

(854.68) (8,635.17) (3,562.95) 

- - -
- - -
- - -

(854.68) (8,635.17) (3,562.95) 

8.43 9.60 10.10 
- - -

0.01 0.04 (0.06) 
- - -

8.44 9.64 10.04 

(846.24) (8,625.53) (3,552.91) 

16.33 642.11 16.33 

60,929.35 28,604.06 

( 1.66) (14.50) (6.90) 
( 1.66) (14.50) (6.90) 



Delblvery Limited (formerly known as Delhivery Private Limited) 

Statement of Standalone Aasets and Liabilities 

(All amounts in Indian Rupees in millions) 

Particulars 

Assets 

Non-current Assets 
Property, plant and equipment 
Right-of-use assets 
Capital work in progress 
Goodwill 
Other intangible assets 

Intangible assets under development 
Financial assets 

i) Investments 

ii) Other !inancial assets 
Non-current tax assets (net) 

Other non-current assets 
Total Non-current Assets 

Current Assets 
Inventories 

Financial assets 

i) investments 
ii) Trade receivables 

iii) Cash and cash equivalent 
iv) Other bank balances 
v) Loans 

vi) Other financial assets 
Other current assets 
Total Current Assets 

Total Assets 

Equity and Liabilities 

Equity 
Equity share capital 

Instruments entirely equity in nature 
Other Equity 

Total Equity 

Liabilities 

Non-current Liabilities 
Financial Liabi li ties 

i) Borrowings 

ii) Lease liabilities 
Provisions 

Total Non-current Liabilities 

Current Liabilities 
Financial Liabilities 

i) Borrowings 

ii) Lease liabilities 
iii) Trade payables 

(a) Total outstanding dues of micro and small enterprises 

(b) Total outstanding dues of creditors other than micro and small enterprises 
iv) Other !inancial liabilities 

Provisions 

Other current liabilities 
Total Current Liabilities 
Total Liabilities 

Total Equity and Llabllltles 

See accompanying notes to financial results. 
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March 31, 2022 
Audited 

6,018.50 
6,854.61 

584.19 
163.88 

1,331.59 

14.99 

22,452.20 

3,685.07 
1,290.47 

188.68 

42,584.18 

253.06 

14,6 12.33 
7,751.14 

1,782.63 
. 

3,029.72 
8,702.19 
2,589.73 

38 720.80 

81 304.98 

642.11 

60,929.35 

61 571.46 

1,139.43 
5,747.27 

300.20 

7 186.90 

2,072 .99 
1,592.4 1 

29.70 

6,695.55 
1,321.36 

174.11 

660.50 

12 546.62 
19 733.52 

81304.98 

March 31. 2021 
Audited 

2,377.59 
7,828.12 

765.26 
163.88 
119.74 

2.40 

4,551.57 

877.27 
1,220.34 

47.47 

17 953.64 

258.77 

7,075.64 
5,728.66 

2,528.51 
15.78 

1,035.2 1 
10,663.33 

952.96 

28 258.86 

46 212.50 

16.33 

354.47 
28,604.06 

28 974.86 

1,316.10 
6,538.44 

213 .60 

8,068.14 

1,696.34 

1,617.16 

20.50 
4,113.46 
1,281.49 

11 7.72 
322.83 

9 169.50 
17 237.64 

46 212.50 
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Delhlvery Limited (formerly known II Delhlvery Private Limited) 

Statement of Standalone C11k Plow 

Partlculan 

Operating Adlvltle, 
Loss before tax 
Adjustment to reconcUe 1011 before tu to net c11h flows 
Depreciation of property, plant and equipment 
Amortization of intangible assets 
Depreciation of right-of-use assets 
AUowanccs for doubtful debts 
Bad debt wri tten ofT 
AUowanccs for doubtful advances 
Provision for diminution in value of non-cUITC)ot investment.I 
Provision for doubtful debt! 
Share based payment expense 
Interest expense 
lnt,:rcst on lease liablllity 
Stamp duty 
Fair value gain on Investment at fair value through profi t or loss 
Asset! wri tten ofT 
Gain on modification / termination of lease contracts 
Rent waiver on lease linbilities 
Interest Income 
Interest income on Unwinding of discount on security deposit! paid 
Net Gain on sale of current iovestmenll 
Net Gain on sale of non-CUITC)Dl investment.I 
Fair value l011 on financial liabilitie, at fair value through profit or loss 
Profit on disposal of property, plant and equipment 
Operating Profit before working capital ch1ng01 
Movement! in worlcing cap ital : 
Decrease/ (lncrease) in inventories 
Increase in trade and other receivable, 
Increase in financial asseu 
Increase in other easels 
Increase in loBDB 
Increase in trade payables 
Increase In other liab il ities 
increase in proviaiont 
C11h flow from/(u1ed In) oper1tlon1 
Income taxes paid (not) 
Net cu b from//u1ed lo) In operatJog 1ctJvltl01 (A) 

lovutiog Actlvltle1 
Purchase of property, plant & equipment (including other intangible asscu, capital work in progress and capital advances) 

Proceeds from property, plant & equipment (including other intangible asseu) 
Asset acquaition through asscu purchase agreement 
Investment in associates 
Proceeds from sale of investment in associate 
Investment In 1ubsidiarie1 
Payment towards acquisition of business 
Proceeds from sale of financial asscu - Liquid mutual fund units, debt ln.strumenu 

Payment to acq uire fmancial nsscll - Liquid mutual fund uniu, debt instrumonu 
Maturi ty of bank deposits (having original maturity of more than 12 months) including margin money deposits 
Investments in bank deposit., (having original maturity of more U\80 12 01onUu) including margin money deposits 
Maturi ty of bwlk deposiu (having original maturity of more U11n 3 months) 
Interest received 
Net ca,h fro m/(used lo) lovutin a actJvltles rm 

Flu anclnK actJvlUu 
Proceeds from lssuw1cc of equi ty share capital (including stock options exercised) 
Proceeds from issuance of compulsorily convertible preference shares 
Proceed• from iaauancc of lnatrumcnta entirely equity in nature 
Proceeds from long term borrowings (net) 
Interest paid 
Payment of Interest portion of lease liabilities 
Payment of principal portion of lease liabilit ies 
Repayments of short term borrowings 
Proceeds from short term borrowinas 
Net ca,h From/(used In) flnaocln2 actJvltle, (Cl 

Net increasc/(dccrcasc) ln cash and cash equivalents (A+B+C) 
Cash and cash equivalents at bclrionlna of the year 
Ca,h and ca,h equlvalent1 at end of the year 

For the purpose of the statement of cash flows, ca,h and cash equivalents comprl1e the following : 

Partlculan 
Balances with banks: 

- On CUITC)nt accounu 
-ln deposit accounu (wi th original maturity of less than 3 months) 

Bank Overdraft re a able on demand secured 

March 31 2012 

782.63 
1,000.00 
(144 .60) 
1,638.03 

See accompanying notes to financial results. 

S.R. Batllbol & Associates LLP, New Deihl 

for Identification 

(All amounts in Indian RupCCII in m!llloDJ) 

March 31 102 l 
Audited 

(8.635. 17) 

2,356.76 
346.84 

2 ,078.06 
1,081.40 

1.47 
13 .76 
21.87 

2,895.15 
215.7 1 
717.46 

(300.43) 
2.05 

( 155.80) 
. 

(749 .30) 
( 109.33) 
( 174 .50) 

(22.50) 
2,997.39 

l,580.89 

5.71 
(3,105.36) 
(2,9 12.30) 
(1 ,629.83) 
(1 ,994.51) 

2,590.79 
3.31 

11 7.79 
(4,343 .51) 

(70.13) 
(4,413.64) 

(5,337.97) 

37.10 
(1,848.67) 
(2,5 18.94) 

22.50 
(15,507.2 1) 

. 
2 5,586.70 

(32,252.52) 
9,653 .32 

(8 ,129.37) 
15 .78 

1,335.79 
(18,943.49) 

8,396. 17 
9S6 .22 

25,50 1.56 
221.57 

(2 14.38) 
(717.46) 

(1,694.67) 
(842.29) 

859.93 
32,466.65 

(890.48) 
2,528.5 1 
1,638.03 

March 31 2021 

2,028.5 1 
500 .00 

2,528.51 

March 31 2021 
Audited 

(3,562.95) 

1,566.33 
62.52 

1,902.37 
836.05 

4.45 
47.53 

241.95 
413.30 
462.49 
198.45 
683 .0l 
(2.58) 

(325 .01) 

(99 .76) 
(33.80) 

(1,190 .68) 
(105 .63) 
(100.81) 

91.95 
(2.95) 

1,086.27 

(80.45) 
(550.40) 
(838.58) 
(88.59) 

(968 .44) 
1,43 1.46 

244.64 
7 1.64 

307.55 
(1 72.98) 

134.57 

(2,141.69) 

23.7 1 

(91 2.12) 
(20.99) 

10,2 17.69 
(9,196.60) 

2,484.66 
(1,227.38) 

2,870.84 
7S7.33 

2,855.45 

447 .93 
92.88 

323.57 
(205 .19) 
(683.05) 

(1,435.59) 
(500.00) 

842.29 
(1,117.16) 

1,872.86 
655.65 

2,528.51 



Dtlhlvtry Llmlttd (Conntrly known u Dtlhlvtry Pm■te Limited) 

Expl■ n■tory oote, to lbe S l ■lemcnt or Audited Standalone Fln1nclal Resulll ror quarter ■ad ye■r ended M■rcb JI, 2021. 

The above audited Standalone Financial Rcauh• of the Company for the quarter and year ended March 31, 2022 have bcco prepared in 1CCOrdancc with the recognition and mcaauremcnt principlca laid down in 
the applicable Indian Accowiting Standard, ('Ind AS") u preacribod wider 1cction 133 of the Companica Act 2013, u amended, read with n:lcvant rulCI thereunder and in tcrrna of Regulation 33 of the SBBI 
{Lilting Obligation, and DiJclosurc Requirements) Regulation, 2015 {"tho Regulation,"). 

The financi•I n:aults u n:vicwed by the Audit Committee at its meeting held on May 28, 2022 and have been approved by Board of Din:ctor, at its meeting hold on May 30, 202:Z . 

The n:aults for quarter and year ended March 31, 2022, arc aVRilable on the BSB Limited website (URL: www.bseindia.com), the National Stock Exchange of India Limited website (URL: www.rueindi1.com) 
and on tho Company's web,ito (URL:www.dell1ivcry.com/invoator-n:l•tiona/). 

4 On September 29, 2021, tl1e Company had aub divided equity 1han:1 h•ving a face value of Ra. 10 u ch into 10 equity shan:a having• face value of Re. I uch. Further, appropri&te adjustment.!, to tl1e 
convrnion ratio of outstanding cumulative compulJorily convertible pn:fcrcnce 1han:1 (CCC PS) bu been made to n:flcct the impact of auoh 1ub-divi1ion. 

The Company hu convc,ted from Private Limited Company to Public Limited Company, pur,uant to a 1peclal n:aolution puaed in the oxtnordinary general meeting of the 1harcholder, of the Company held on 
September 29, 2021 and coMcquently the name of the Company bu changed to Delhi very Liniited pur,uant to a frcah certificate of incorporation by the Regl1tnr of Companica o n October 12, 2021. 

6 The Board of Director, of the Company at its meeting dated January 13, 2022, have approved the convrnlon of 42,50,045 Cumulative Compuborily Convertible Prefcn:ncc Sharoa (CCCPS) having a face VRlue 
of R, I 00 uch into 42,50,04,500 Equity Sharoa having a face value of Re I each of the Company (in the nitio of I 00: I i.e. I 00 equity 1h■rc1 of Re I each againi t one CCC PS of RJ 100 each). 

The company hu made 34.55% invesunent in FALCON AUTOTBCH Private Limited (Company engaged in the autotech bu.sinca1) for a con,ider,tion of Ra. 2,518.94 millioru vide shan: purchase a~ment 
dated December 31, 2021 . Upon clo,ure of lnDllction on January 04, 2022, FALCON AUTOTBCH Private Limited bu become an uaoclate of the Company. 

The primary reporting of the Company bu been pcrfonned on the bu i1 of bu.sinca, aegment. Baaed on the "management approach" u defined In Ind AS I 08 • Operating Segments, the Chief Operating Doc ii ion 
Maker ('CODM) i.e. Chief Executive Officer of the Company, being tho CODM hu evaluated of the Company's performance at an overall level u one segment which is 'Logiltlca Services' that includoa 
wan:hou1ing, Ju t mile logi11ic1, de1ignlng and deploying logl11lc1 management l)'lltema, logi11ic1 and aupply chain coruulllng/advicc, lnbouod/procurcment 1upport and opcratea In a aingle bu.slnoa, aegment 
bucd on the nature of the servicca, tho rialu and return,, tho organlzation atructurc and the internal financial reporting l)'lltcms. Accordingly, the figurca appearing in thoac fmanclal 11J1tcments relate to the 
Company'• , Ingle bu.sines, aegment. The Company bu algnlficant operation, baaed in India, hence there ■re no reportable gcogr,phical segments in atandalone financial rcaults. 

9 Subacquent to the Balance sheet date, the Company hu completed its Initial Public OfTer (IPO) of 10,74,97,225 equity aharca of face VRlue Re. I uch at an wue price of R■ . 487 per ah■rc (including a ah■rc 
premium of Ra. 486 per aharc). The i11ue compriied of a frcah w ue of 8,21 ,37,328 equity 1h■rc1 aggregating to Ra. 40,000 million and ofTer for aale of 2,53,59,897 equity shares by selling aharcholdcr, 
aggregating to Ra. 12,350 million. Pur,uant to IPO, the equity aharoa of the company wen: lilted on National Stock Exchange of India Limited (NSB) and BSB Limited (BSB) on May 24, 2022. Accordingly, the 
standalone financial re,ults for the quarter and ycar ended March 31, 2022 ■re drawn up for the fir,t-time in accordance with the regulationa. 

10 E1ceollonal Hema lndud": 
Partlcul■ n 

ProviJion for diminution in valuation of non.-curreot invcatmcnt 
Allowancca for doubtful debts' 

Quarter ended 
March 3 l, 1011 

Quarter ended 
December 31, 1021 

Quarter ended 
March JI, 2021 

2.93 

1.93 

Year ended Marcb 
J I, 1011 

21.87 

21.87 

Year ended 
M■rtb 31, 1011 

241.95 
413.30 
655,15 

'During the year ended March 31 , 2021, the management hu recorded allowance for doubtful debt of Ra. 413 .3 million,, in view of its anticipated non-n:covcrabllity in nur future primarily duo to impo1ition of 
ban by Government of India on certain bu1inca1 units. In view of thia uopn:ccdcnted event, the management hu conaidcrcd it to be outside of the ordinary cour,e of buiine11 and accordingly diacloacd It u 
"l!xccptional" in the atandalone fioancial atstcmcnts. 

11 The company bu gruited 2,28,37, 100 ,tock option, under varioui stock option plan,, u approved by Board of Din:ctor,. Further 13,99, 100 1tock option, bu bcco lapaed and 1,77,83,800 llock optiona were 
excrci.acd during the year ended March 31, 2022. 

12 The Company bu taken into accowit 111 the po11ible impacts of COVJD.19 in preparation of thCIC 11andalone financial n:aults, including but not limited to its uacument of, liquidity and going concern 
u1umption1, recovcnble valuoa of its f10ancial and non-financial uscts, impact on revenue and coat, impact on ICIICI, and impact on investment in aub1idlarie1. The Company hu carried out thil u1011ment 
bucd on available internal and external aourcca of infonnation upto the date of approval of thoac at■ndalone f1D1Dcial rcaults and belicvca that the lmpact of COVID-19 ia not material to thCIC 1t■ndalone 
financial rcaults and expects 10 recover the carrying amount of its uacts. The impact of COVlD-19 on the atandalone financial rcaults may difTer from that oatimated u at the date of approval of thCIC atandalone 
financial rcaults owing to the nature and duration of COVID-19 and the Company will continue to cloaely monitor any material cbangca to future economic condition. 

13 a) The figurca for tl1e quarter ended March 31, 2022 an: the balancing figure, between the audited figun:a in rcapect of the full financial year ended March 31 , 2022 and the audited year-to-date figure, up to the 
end of nine month, of the current financial year. 

b) Tho rc,ult, for the quarter ended December 31, 2021 arc the balancing figure between the uuditcd figure, In n:apect of the year-to-date figure, up to nine montlu quarter of the current fi scal year ond the 
audited )"Cttr-to-datc figures up to ai.x monthJ of the current financial year. 

c) Tho n:aults for the quarter ended March 31 , 2021 an: the balancing figure between the audited figun:a in n:apcct of the full financial year coded March 31 , 2021 and the audited year-to-date figurca up to nine 
months of the prcviou, financial year, 

Place : Gurugr■m 
Date : Mey 30, 2022 

&.R. !11tllbol & Aaaooletea LLP, New Deihl 

fot Identification 

tp Kumar Batfila 
utive Din:ctor and ChlofBu1ine11 Officer 




