
Shashwat Furnishing Solutions Limited
Cl : U20299RJ2021P C073899

HANDICRAF.TtS

Date: May 29, 2022

To,

The Compliance Department,
BSE Limited,
P J Towe rs, Dalal Street,
Mumbai - 400 001

L

Dear Sir I Madam,

Reference- Shashwat Furnishing Solutions Limited; Svmbol - SFSL; TSIN: INEOJMNOJOl 9; Scrip code -

543519

Sub: Submission under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)

l Regulations1 2015.

Dear Sir/Maam,

In tcnns of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as

amended. this is to inform you that a meeting of Board of Directors of the company held today on Sunday, May 29,
2022 inter-alia. approved and consider the Audited financial Results along with Audit Report for the half year and

year ended March 3 I. 2022. The meeting commenced at 3.00 P.M. and concluded on 4.00 P.M.

Further in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

as amended. the Financial Results for the half year and year ended March 31, 2022 along with a copy of Audit

Report issued by our Statutory Auditors Mis. A Y & Company. Chartered Accountants and declaration by company
under Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended

is enclosed for your record.

You are requested to kindly take the same on record and inform all those concerned accordingly.

Thanking you,

Yours faithfully.

Hitesh Karnawat

Chairman & Managing Director

DIN: - 09097273

Place - Jodhpur

Registered Office - 121, Mahaveer Nager, Jain Colony, Guro Ka Talab, Jodhpur-34200 I, Rajasthan, India;
Warehouse - Plot No 18-19, Moti Nagar, Sangariya, Khasra Number 184, Jodhpur - 342013, Rajasthan, India;

Processing Unit - H-258, Boranada industrial park, Boranada
,

Jodhpur - 342012, Rajasthan, India

Email - info{a),handictru'hvill&gc.corn,T cl No. -
900 I 269000
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Auditor’s report on Financial Results of Shashwat Furnishing Solutions Limited for the Half year and year 

ended March 31, 2022 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

To 

 

The Board of Directors of  

Shashwat Furnishing Solutions Limited 

 

Opinion 

 

We have audited the accompanying statement of Financial Results (“the Statement”) of Shashwat Furnishing 

Solutions Limited (hereinafter referred to as “the Company”) for the Half year and year ended March 31, 2022, 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid year to 

date financial results: 

 

(i) are presented in accordance with the requirements of Regulation 33 of  the  SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended in this regard; and; 

 

(ii) give a true and fair view in conformity with the aforesaid Accounting Standards and other accounting principles 

generally accepted in India of the net profit and other financial information of the Company for the year ended 

March 31, 2022. 

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of the 

Companies Act, 2013 (“the Act”). Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in 

accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion on the financial results. 

 

Management’s and Board of Directors’ Responsibilities for the Financial Results 

 

These financial results have been prepared on the basis of the financial statements. 

 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of these 

financial results that give a true and fair view of the net profit/loss and other financial information in accordance with 

the recognition and measurement principles laid down in Accounting Standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
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compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of  the Act; safeguarding   of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial  results  that give a true and fair view 

and are free from material misstatement, whether due to  fraud or error. 

 

In preparing the financial results, the Management and the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of these financial results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible 

for expressing our opinion on whether the company  has  adequate internal financial controls system  in place 

and the operating effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Management and Board of Directors. 

 

• Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and 

whether the financial results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matter 

 

The financial results include the results for the half year ended March 31, 2022 being the balancing figures between 

the audited figures of the full financial year and the unaudited year to date figures up to the 1st half year of the current 

financial year. 

 

For, M/S A Y & CO 

Chartered Accountants 

F.R.N: - 020829C 

 

 

 

 

Priyanka Gianchandani 

Partner 

M.NO.-445912 

UDIN -22445912AJVMLK4747 

 

Date: 29.05.2022 

Place: Jodhpur 



SHASHW AT FURNISHING SOLUTIONS LlMITED

(Formerly Known as SHASHW AT FURNISHING SOLUTIONS PRIVATE LIMITED)
ClN - U20299RJ202JPLC073899

121, Mahaveer Nagar, Jain Colony Jodbpur, Rajasthan - 342001, India

Website - www.handicraftsviUage.com; .Email: info@handicraftsviUage.com
Statement of Audited Financial Results for the Half Year & Year ended on March 31, 2022 Pursuant to regulation 33 ofSEUI (LODR) Regulation, 2015

(Amount in Lakhs)

Year to date Year to date

Hatf Year ended on Haff Year emted on Raff Year ended on tfigmesfor rlreyear figures for the

Particulars 31/03/2022 30/09/2021 31/03/2021 ended on year ended

31/03/2022 31/03/2021

Audited Unaudited Audited Audited Audited

INCOME FROM OPERA TJONS

l Revenue from Operations 117.80 19.80 0.00 137.60 0.00

n Other Income 0.00 0.00 0.00 0.00 0.00

m Total Revenue (1+11) 117.80 19.80 0.00 137.60 0.00

IV EXPENSES

Cost of Material Consumed 84.47 ?.10 0-.00 t0-357 0.00

Purchase of Stock in Trade 0.00 0.00

Change in inventories of Finished Goods, Work-in-progress &
-6.66 0.00 -17.11 0.00

Stock in Trade -10.45

Employee Benefit Expenses 17.26 2.65 0.00 19.91 0.00

Finance Cost 0.00 0.00 0.00 0.00 0.00

Depreciation &Amortization Expense 1.05 0.65 0.00 1.70 0.00

Other Expenses l l.97 3.50 0.00 15.47 0.00

Total expenses (IV) 104.30 19.24 0.00 123.S4 0.00

V
Profit before Exceptional & Extraordinary items and tax

13.49 O.S7 0.00 14.06 0.00
(llJ-IV)

VJ Exceptional Items

vu Profit before Extraordinary Items and tax (V-VI) 13.49 0.S7 0.00 14.06 0.00

vm Extraordinarv items -

IX Profit before tax (VIl-VIll) 13.49 O.S7 0.00 14.06 0.00

X Tax Expenses

1 Current Tax 3.57 0.22 0.00 3.79 0.00

2 Deferred Tax -0'.18' -0.08 O'.OU -0.26 0.00

Total Tax Expenses (X) 3.39 0.14 0.00 3.54 0.00

XI Profit/(Loss) for the period from continuing operations (IX. 10.10 0.42 0.00 10.52 0.00

XU Profit/(Loss) from discontinuiuz operation

xm Tax Exoenses of discontinuing operations

XIV Profit/(Loss) from discontinuing operation after tax (XIl-X
xv Profit(Loss) for the Period (XI+XIV) IO.JO 0.42 0.00 10.52 0.00

XVI Paid up Equity Share Capital 153.00 1.00 1.00 153.00 LOO

xvrr Reserves & Surplus 28.52 OA2 0.00 is.Si 0.00

xvrn Earnings per equity share

1(1)Basic 0.66 0.03 0.00 0.71 0.00

(2) Diluted 0.66 O.o3 0.00 0.71 0.00

Notes?

I. The above Audited Financial Results have been reviewed by the Audit Committee and approved by the Board ofDirectors of the Company at their respective meeting held on May 29,

2. The Statutory Auditors of the Company have carried out the Statutory Audit of the above financial results of the Company and have expressed an unmodified oonion on these Results.

3. The Company is only having one reportable Segment i.e. trading & manufacturing of Handicrafts items

4. There are no investor complaints received/eendinz as on Mav 29, 2022

5. Previous year's/ period figures have been regrouped/ reclassified/ restated, wherever necessary to confirm to classification of CLUTent year/period.

Hitesh Karnawat

Chairman Cum Managing Director

DIN: 09097273

Place: Jodhpur
Date : May 29, 2022



SHASHWAT FURNISIDNG SOLUTIONS LIMITED

(Formerly Known as SHASHW AT FURNISHING SOLUTIONS PRIVATE LIMITED)
CTN - U20299RJ2021PLC073899

121, Mahaveer Nagar, Jain Cotony .Jodhpur, Rajasthan - J-42001, India

Website - www .handicraftsvillage.com; Email: info@handicraftsvillage.com
Audited Statement of Assets & Liabilities as on March 31, 2022

(Amount in Lakhs)

Particulars

L EQUITY AND LIABILITIES

As on 31st March

2022

Audited

As on 31st March

2021

Audited

1 ci, •
__

,..J , _s:- _._

J. ouarenomers runus

Share capital
Reserves and surplus

2 Non-current liabilities

Long Tenn Borrowings
Deferred Tax Liabilities (Net)
Other Long Term Liabilities

Long Term Provision

3 Current liabilities

Short Term Borrowings
Trade Payables

(i) Total outstanding dues of micro enterprises and small enterprises
(ii) Total outstanding dues of creditors otber tban micro enterprises and small enterprises

Other Current Liabilities

Short Term Provisions

TOTAL

II. ASSETS

Non-current assets

Property Plant & Equipments
1 F ixed assets

(1)Tangible Assets » -

(ii) Intangible Assets

(iii) Goodwill

(iv) Capital Work in Progress
Non Current Investments

Long Term Loans & Advances

Deferred Tax Assets

Other Non Current Assets

2 Current assets

Current Investments

Irr entories

Trade Receivables

Cash and cash equivalents
Short Term Loans & Advances

Other Current Assets

TOTAL

For Shashwat Furnishing Solutions Li ·

e. INc;

.? VB?S"' So<:
?I?. 11,(Jl,Wo.,,t? ?

}.1 ?V\ 'J'-ll? ? JODHPUR o
y ? ?

Hitesh Karnawat ""??s .?Y
Chairman Cum Managing Director *

DIN : 09097273

Place : Jodhpur
Date : May 29, 2022

153.00 l.00

28.52 -

18Ul- LOO

- -

- -

- -

- -

- -

0.8"6 -

- -

37.30 -

11.74 -

3.79 -

53.69 -

235.21 1.00

3.07 -

- -

- -

- -

- -

- -

0.26

5.81 -

9.14 -

- -

3-5.99 -

89.50 -

38.14 1.00

52.63 -

9.80 -

226.06 1.00

235.21 1.00



SHASHWAT FURNISHING SOLUTIONS LIMITED

(Formerly Known as SHASHW AT FURNISHING SOLUTIONS PRIVATE LIMITED)
CIN - U20299RJ2021PLC073899

121, Mahaveer Nagar, Jain Colony Jodhpur, Rajasthan - 342001, lndia

Website - www.handicraftsviJlage.com; Email: info@handkraftsviUage.com
Audited Statement of Cash Flows for the year ended on March 31, 2022

(Amott1tt irt LakM)

Particulars
Financial Year Ended on

31.03.2022 31.03.2021

Cash flows from operating activities

Profit before taxation 14.06 -

Adjustments for:

Depreciation f.10 -

Investment income - -

Finance Cost - -

Working capital changes:

(Increase) i Decrease in Trade Receivables (89.50) -

(Increase) I Decrease in Short Term Loans & Advances (52.63) -

(Increase) I Decrease in Inventories (35.99) -

(Increase} I Decrease in Other Current Assets {9.8-0} ..

Increase I (Decrease) in Trade Payables 37.30 -

increase I (Decrease) in Other Current Liabilities 11.74 -

Cash generated from operations (123.14) -

Pcn,mPnt/Arfi,,ctmPn nn df'f'nnnt n.fTav l=;'vnPnc<>c
" "

.I.. U.JUIVL'-lJJ.. l..UJU.JUll""II VII l .1.."-'\olVU.JII
..

V1. l u..t\. .L.1t"\.f-'\o'lt.:J'lr.-J

Net cash from operating activities (123.14) -

Cash flows from investing activities

Purchase of property plant and equipment (4.77) -

Proceeds from Sale of Fixed Assets -

(lncrease)/Decrease in Other Non Current Assets (5.81) -

Investment trrcome - -

Net cash used in investing activities (10.58) -

Cash flows from financing activities

Payment of Finance Cost - -

Proceeds from Issue of Share Capital 17.00 1.00

Proceeds from Security Premium (Net) 153.00 -

Proceeds/ {Repayment) of Short. Term Borrowings 0.-86 -

Proceeds/ (Repayment) of Long Tenn Borrowings - -

Net cash used in financing activities 170.86 1.00 I
Net increase in cash and cash equivalents 37.14 1.00 .

Cash and cash equivalents at beginning of period 1.00 -

Cash and cash equivalents at end of period 38.14 1.00

Place : Jodhpur

Date : May 29, 2022



Sbashwat Furnishing Solutions Limited
Cl : 20299RJ2021 PLC073899

Date: May 29, 2022

To,

The Compliance Department,
BSE Limited,
PJ Towers, Dalal Street,
Mumbai - 400 001

Dear Sir I Madam,

HANDICRAF.TtS

Reference- Shashwat Furnishing Solutions Limited; Symbol - SFSL; ISIN: INEOJMN01019; Scrip code -

543519

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended

Dear Sir/Ma'am,

The Board of Directors of our Company at its meeting held on Ma, 29, 2022 has approved the Audited Financial

Results for half year and year ended on March 31, 2022 and we hereby declare that our Statutory Auditors Mis. A Y

Company, Chartered Accountants have issued the Audit Report with unmodified opinion thereon.

This declaration is issued in compliance with the provision of Regulation 33 (3) (d) of Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

Kindy take this declaration on your records.

Hitesh Karnawat

Chairman & Managing Director

DIN:? 09097273

Place- Jodhpur

Registered Office - 121, Maha veer Nagar, Jain Colon
,

Guro Ka Ta lab, Jodhpur-342001, Rajasthan, India:
Warehouse - Plot No 18-19, Moti Nagar, Sangariya, Khasra Number 184, Jodhpur - 342013, Rajasthan, India;

Processing Unit - H-258, Boranada industrial park, Boranada
,

Jodhpur - 342012, Rajasthan, India

Email - infota'.handi1:rar?\?liuge.oom,Tei No. - 9wi 269000




