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Sub: Outcome of Board Meeting  
 
Dear Sir/ Madam, 
 

In Pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 (“Listing Regulations”) including all amendments thereto and other 

applicable provisions, if any and SEBI Circulars, we wish to inform that the Board of 

Directors of Gateway Distriparks Limited (“the Company”) at its meeting held today i.e. 

Wednesday, February 14, 2024 has, inter alia, considered and approved the following 

business:- 

 

1. Un-audited Financial Results for the quarter ended December 31, 2023 

 

In pursuant to the aforesaid Regulation read with the provisions contained in Regulation 

33 of the Listing Regulations, a copy of Un-audited Financial Results (Standalone and 

Consolidated) along with the Limited Review Report of Auditor's on the aforesaid Financial 

Results submitted by M/s. S.R. Batliboi & Co. LLP, the Statutory Auditors for the quarter 

ended on December 31, 2023 is enclosed. 

 

The financial results shall be published in the newspapers as per the Listing Regulations 

and shall also be made available on the website of the Company at 

www.gatewaydistriparks.com. 

 

2. Declaration of Second Interim Dividend for the Financial Year 2023-24 

 

The Board of Directors has declared Second Interim Dividend of Rs.0.75 (@7.50%) per 

equity share of face value Rs.10/- each for the Financial Year 2023-24. 

 

Further, the Board of Directors has approved & fixed Monday, February 26, 2024 as 

the “Record Date” to determine the eligibility of the shareholders to receive the aforesaid 

Second Interim Dividend. The Second Interim Dividend for the Financial Year 2023-24 

shall be paid to the shareholders on or before March 14, 2024. 

http://www.gatewaydistriparks.com/
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The meeting of Board of Directors commenced at 12.50 P.M. and concluded at 03:30 P.M. 
 
Kindly take the above information on record. 
 
Thanking You 
Yours faithfully,  
 
For Gateway Distriparks Limited  
 
 
   
Divyang Jain 
Company Secretary & 
Compliance Officer 
 
Encl. as above 
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Chartered Accountants 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended T 

Review Report to 
The Board of Directors 
Gateway Distriparks Limited (formerly known as Gateway Rail Freight Limited) 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Gateway Distriparks Limited (the "Company") for the quarter ended December 3 1 ,  2023 and 
year to date from April 0 1 ,  2023 t0 December 3 1 ,  2023 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34)Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE)2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Aet, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matters 

We draw attention the following notes in the accompanying statement of unaudited standalone 
financial results: 

i. Note 6 in the accompanying statement of unaudited standalone financial results, regarding 
management's assessment of certain show cause notices relating to SEIS benefits for 
financial years 2015-16 to 2018-19 under the provisions of Foreign Trade (Development 
and Regulation) Act, 1992. 
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S.R. BATLIBOI& CO. LLP 
Chartered Accountants 

ii. Note 7 in the accompanying statement of unaudited standalone financial results regarding 
various notices as more fully described therein, received by the Company under the Income­ 
tax Aet, 1961 for scrutiny assessment of income for the financial year 2015-16 pursuant to 
the survey conducted in the previous year. 

iii. Note 9 regarding the Company's assessment of certain regulatory proceedings involving 
allegations under the Prohibition of Benami Property Transactions Act, 1988, and related 
advances of Rs.866.25 lakhs paid in respeet of proposed acquisition of land parcels which 
are currently under provisional attachment. 

Pending final outcome of the above matters as more fully discussed in the relevant notes stated 
above, no further adjustments have been recorded in the statement of unaudited standalone 
financial results in this regard. 

Our conclusion is not modified in respect of these matters. 

For S.R. BATLIBOI & CO. LLP 

Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

per Vishal Sharma 
Partner 
Membership No.: 096766 
UDIN: 24096766BKFFRG23 14 

Place: New Delhi 
Date: February 14, 2024 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER J1, 202 

( i Lkhs 

$r. 
ht #loints End Ni Month ended ear End 

tiul% 1 12.202 J0 09.202 1.12.202 J1.12.202 J1.12 2022 31.03. 202 
No 

Unaudited (Un.audited naudited Lr.audit ind .ult 
f lore 

(] evere fromn 0onion 38,27.2 386,929.27 33,603.96 1,13,085.20 1,02.840.5$ 1,39,605.72 
(b)Other inc.ore 1931.4 982.J 10.39 1,788.55 1.406.37 2807 9% 

Total inon 8,120.77 9,$11$$ 914.3$ 1,14.873.7$ 1,04,246 92 1,42.41.70 

2 vs 

fa) Operating expenses 24,899.8 24,771.70 20,5$1.10 72.412.65 64,165.12 87,971.86 

(b) Employee benefit expense 1,800.% 1,842.1 1,6.2# .460.48 4.916.99 6.51$8% 

(e leaned cost 1,086.01 1,0n7.6 97.78 1.20435 3,191.02 42r 42 

td) Depreciation ad amortisation pfit 2,199.36 2,140.62 2,498.95 6.660.4 7,553.67 997066 

(e) ther expenses 2,478.91 2639.82 2.520.76 7,$99.12 ,162.90 9. 70. 01  

Total «ups 324645.0% 32,472.21 28,26.47 $$,1$7.09 86,$91 70 1,48,440.84 

' 
Profit before ceptlo.al items nd tr (1+2 6,055.6$ 7,49.37 ,417.48 19,416.66 17,255.22 21972.46 

4 Exceptional terns 

5 Profit bf ore tar (+4 6,0$.6 7,419.37 ,6114$ 19,416.66 17,2$.22 2,97286 

• 
f¥ qpes [refer not bl' 

) Current tx 1,057.0 1,06.39 991,33 ),415.95 101932 4,208.7 

(b Deferred tax 099.00 (1,268 81) (65.84 0,260.78 0.4. 0,819.09 

Totl tax 0pi 860 758 124% 15.17 28.21 89.63 

7 roft for th period (-6) $,09765 7,401.7% $,294 9% 19,341.49 16,970.01 21.58.2 

8 Other coprhosiv corn/ (ls.) 

terns that will not be reclassified to profit or loss 
merernets of pot-ptorrent benefit obit (1.4 09.92 09.28 (52.34l 043.01 (19.87% 

Income tar relating t the bot 6.10 10.45 .10 1829 14.16 6 94 

Other comprehensive income/ (lot) for th period, nt of ta (11.35 (19.47 (6.18) 04 0 28 65 (129 

• 
fol comprehetv ii.corn for th pried (7+8) $,986.0 7,82.12 $,285.81 19,147 44 16,41.36 23,570.10 

10 l-up equity share cpittl (face val .R 04 per tty share) 49.64.J 49,964.J 49,964 J8 4,964.38 49,964.3 49964 3 

" 
Other Equity chin revaluation fevers per thee oded . 1,24,285.72 

balance sheet 

12 (rings per share (Face value NR 104 per equtty she Not Annualised Not Anna lied Not Ann.tied Not Anuawed Not Annualised Au.ts«d 

( 8sic (iNR 1 20 1.48 1.06 1.88 340 47 

(b) Diluted (NR) 1.20 48 1.06 3.88 140 4n 

See  note to the stdalo flane result 



' The Company ls involved in arbitration proceeding with Container Corporation of India Limited (Concor' in fspet of agreements entered into by the parties for operation cf cont4nee 
trains from the inland container depot and ral siding at Gath4 lrar, Our$on. Con¢or has fled lartmns on the Company on i0us tu4 in epet to the fores.rd agreements Th 
0argent is of the view tat these claims re at a pre\in#nary 4age and the question of rain ti.abitty of the algd disputes ls4by Cone.or under the aforeardgrents ls yet tot 
dtnriiednd re not sutable. Pending conclusion of therbittion, the parts are atinting tr tu quoin espect of the open tons at Gattis.ru,Gurgoe 

During ertier years, incore tar department had raised dernands for the rent year bewen 2008.2009t0 20024amounting ts. 8,376.64 laks primarily on count of disallowed of 
deduction under action 0/444)4l) of the ineoe-ta Act, 1 4 l and  certain other expenditures iin rep4ct of Cf buts of th Company. A4int ofall such order r under litigation at 
various forurns. 

further, during the previous ye, tCoopey had received tniaton under section 14440ft core-tar Act, 161 neiorgding dis.lwnee of Tbs credit and certain expedttue 
in respect et Rt ad CD burliness for A.¥, 2021.2ad4., 2022.23%mounting to. 1,283.4 lakh 4 #. 1,4074 Lkhes pet#vet. Th Company had submitted rectifieton under 
ection 14 of income-tax Act, 1941 on March27, 2023 0d Apr( 17, 2023. 

The rent believes tart the Conoy tis entitled to ores.aid deductions can4hence no profile f the  fores.ad ran/otie ht been made in the standalone fie.e4 
results es t December 31, 202. 

6 The Company has a«counted for the benefits vat tabe under Service Deports from iii. Scheme ($I$) fr its #l business mounting t NR 10,068.78 [kh% for the fiachat ye 2015-16 t0 201 
18 ad for its Container Freight Station (CFS business amounting to INR 6,902.32 lakhs for the financial year 20116 t 2018.19, The Company, during financial year 2019-202 for its fl 
business d in th previous yer foe it CFS business, received show cue notices from A.title.t pi«ctr Geen«rt ef forig Tr% [ADGFT], Delhi 4urban questioning Se benefits fort 
fores.id fin.clad ye Th Cornpay ubentttd its initial re.pons on th respective notices dated 34 Jury 202041Jue 20nd has also respond to querier/requirements ot4.0T 

further, during fiaveil er 2022-2for its #l bu5lines d ii an erlr qu.tr tor it (S business, th Corepy lso reed show cause notices for the fore.aid facial rs from 
Coen#stoner of Custones, okt id Air respectively questioning the above-mentioned$£rs benefits nountin to [ 1020762khs (gross value) t 1NR6,902.2tits respectively, 
the erips obtained by te Cornpay under $I were ts/erred to other corpnls which have utilised the an«e t  vrl0us 4port%, Th Co0np has submitted Its initial rip00i to 
Coren#sstoner of Cutone, Kolata ad Mund.The Company has recelveda hrin notice froen pG4T 6 October 13, 2023 in relation to show cue notice from ADGfT, Ambart which has been 
adjourned. The Copay lso reeled notice fro the off cf the Cornn#stoner of Customs, Molt on Jury 1$, 2024 for pronal hearing on February 1, 2024, which hs beer attn 
by the Copay for further sboion. 

The Copay, baby legal opinion on the above notices, belves that it hag00d cad the $IS scrip4 for the foraid fin.cal year wre correctly rvld in terms of the provisions 
of foei Trade Polley 201.20d accordingly no provision has been made n the books of account for the sane. 

' rig  th  preou yr, inc.ore Ia Department conducted survey unr section 134 cf th lnore e Act, 16 (At)t crtin premises of the Conoy had an certin 

docents d if oration for further trwtgt/on. The banes a0 0p0007 of th Copy conod without y dupion4 a4 no ds  wre  d on  th  Cornpay durn th 

survey.Subsequently,a show cue notice dated ch 2, 2020er etion 14844b) of the Act wars redo th Copay s to why certain inc.ornes gregating Rs. 2$272lkhs i get 
of the A¥ 204617should not be taxed. The Company had submitted its response to the said notice. The department vide its order under section 148A4) of the Act concluded that this i ft cs 
for tsutng notice under section 148 of the At and notice dated April6, 202 under section 14$ of the Act was issued to res/recompute the income fr A,Y 2016.17,4d the Cornpa in 
repose thereto filed the income tax return fer A¥ 2014 1 without a cha.es fromn the originally filed return, The Cormany, on October 10, 202 w.s served notice under section 142 (1 f 
the Act seeking certain inf oration dl 0tie for scrutiny sent under e¢tie t442of th Act foe AY 20161. The Cornpay has re.00ndto the  not4el.of wit information 

for by the dept«nt, The scrutiny sent ur poos 

don its assessment, management ls of the view that no core has ea.pd4sent in the said ffmael yr towevr, pending final outcome of the ongoing scrutiny as4int 4d the 
matter(s) elated to the survey, ho further djutrents have been made to thee std lore fin.cal results in this regard. 

ten Gut rs din favor of Punjab State Cortner 4/rousing Corporation Lotted 4,w)in epet of operations ad Man.agent Contract Agreement td Ju.y1, 
2007entered tint fr th Conti freight Stti (F")t Drona.if Nole Nae Shea, Ur, lf Aun.bad, Th $.aid Options d Ma.gent Arnet eprd on Au.ar 4 2022 
efflux of tire. Post the epr of the agreement Ow soot tench th bk g.tee of #.  t,81lkh under provisions of th tores.ad contract on account of die.ute arising betwnthe 
Company Ad Cw, Te (oenp filed petition, puru.at to etc 6 February 1«4, 2022,th Ch.dig District Court had restrained Comnpays bank not to ensh the bank guarantee iin 

favour of Cw and thereafter the matter continued fron tire to time. Further the Company al irwold the arbitration clue seeking appointment of the Arb#trt bur.at to adfud.ate All 
disputes between the parties ad later on withdrew the bot petition fled under Section of the At before the Chait District Court a$ the clan period of te  Bal  Gutee ad 
lttetly expired on Jury 1, 202 

After th withdrrwt of the said petition, Cw re approached Cornpys bk by wry of tr dtd February t, 2,9el eneshnent of rnittedly pried al Gawee wtoe 
cllrn period also admittedly el.pd. Post which the bk h.ad made various enquires with th Coopey and enashed the bake on February 22,202for Rs. t,410Lkh 

Th Copy had4polled for ppotent for bitrators to resolve the above matter ad other disputes wit$,wd the ion'bl Punjab and try.a.a lit Court has led the pp/a4ton 
preferred by the Conoy for peooitrant of Abitrt rt.bunt d4convent rdr dated Mach 24, 02.As of date, the Copy4Cwt.ave appointed terr none arbitrators d bot 
th honiirt birtor he appointed pesii Arbitrator for cont tu of the Arbiter T ru i t t  Arbitrt Tribal a lredytttd with first in oar02 202d 
second hearing on September 02, 202. Durling the lat et of herings scheduled from Jarry 0, 2024t Ju.r 0, 2024, Jury 2, 2024t %ry 2, 204 on February 04, 2024 
Punjab State Container d Were-thouing Limited partly concluded the cross era tie of Gata Distrip.re Lint«d's witnesses. The hearings are now scheduled on Arch 11, 2024to March 
2,204for cross mntna ton of Punjab tat Con tar ad /rehousing Corporation Limiteds witnesses 

The man@tis of the w tat thens.vent of the ban#garntee es not valid rs the clan period oft biuate ha4expired d t ad  not  reeved  order to  td the 
bakguarte andte noun.tis bey to be recovered4s the4bi701 p400ding4 4«clod4cordingy no provision bars been a in the boos of4tout. 



¢ fe (oenpay during the previous year convenoed nee D project in Jaipur and has a.quired land parcels of 2t.4 acres at consideration of Rs.2,1474 Laks till date. The Corrpay also 
entered into an arrangement wft. individual to cqute additional land parcel fqred by  the  Company  to  compete the overall la fqrent for the pro4Kt, gt wfiche tout 

aggregating to.866.2 lhs has beer pad by te Corpy. As per such arrangement, the idivlid.t ts required to acquire various snatt Lad parcels, ensure required regulatory compliance 
requirements dsell the lad to the Conoy at the prevailing fakt pre. Durig the current quarter, the said tractions ofldcquredby the invtdua in tranche fro such rot 

paid by th Conpany under the above toned rn4feet has been chaledby the income-tax Deptent who have eged these to be tr4actions 0ow4red under the Prohibition of 
rad ropert fractions Act, 1988 (P8PTA4, 198.), The department has also provisionally attached the underlying properties which have already been quired by the individual, for period 

of90yti..,tilt AMreh 31/April 0, 2024). The individual and the Cop have received show owe notices fronter tax parrot tin respect of te sane4for which t Corp-any hars 

read fled the required information with thee department 

sed on ts 4/nt ad legal 4ice obtained, ad haring regard to the fact tat the bowereniondrrgerent is 0oorcia rent between th Corpry d the  sad  
visual,  an04ti of the view that ft dos not breach th PTA,19.8.Ma.en 9p/09004t fie its re9po to the show cue otees and challenge any di development in tis 

regard dis confident of legally defending Its position in this matter, Further, the Company does not foresee any impact on the project basis the ld currently one by the Company Since th 
fatter is under seentby the department, pend fie.ad ort.core of tesane, rnpact thereof including on recovery ofterourt paidb the Cornpy is currently not ascertainable 

Accordity, no adjustments have been made to the standalone financial results in ti4 regard." 

For and on behalf of the Bord of Directors 

Gateway Distripars Limited 

Place: New Delhi 
bate: February 1«4, 2024 

Prem Kishan DA$$ 6up ta 

Chairman ad Managing Director 
DIN;- 00011670 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBE 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Gateway Distriparks Limited (formerly known as Gateway Rail Freight Limited) 

L. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Gateway Distriparks Limited (the Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), its associate and joint venture for the 
quarter ended December 3 1 ,  2023 and year to date from April 0 1 ,  2023 to December 3 1 ,  2023 (the 
Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations") 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Pcrfonned by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the ollowing entities: 

S.No Company Name Nature 

I Gateway Distriparks Limited Holding Company 

2 Gateway Distriparks (Kera la) Subsidiary Company of Gateway Distriparks 
Limited Limited 

3 Kashipur Infrastructure and Freight Subsidiary Company of Gateway Distriparks 
Terminal Private Limited Limited 

4 Snowman Logistics Limited Associate Company of Gateway Distriparks 
Limited 

5 Container Gateway Limited Joint Venture 

s° 
#% a °  
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5. We draw attention to Note I H  in the accompanying statement of unaudited consolidated financial 
results regarding various notices as more fully described therein, received by the Associate 
Company under the Income-tax Act, I961 for scrutiny assessment of income for the financial year 
2015-16 pursuant to the survey conducted in the previous year. Pending management's assessment 
as stated in that note, we are unable to comment on its consequential impact on these unaudited 
consolidated financial results. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of other audito r referred to in paragraph 8, except for the 
possible effeet of our observation in para 5 above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS) 

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

7. Emphasis of Matters 

We draw attention the following notes in the accompanying statement of unaudited consolidated 
financial results: 

i. Note 7 in the accompanying statement of unaudited consolidated financial results, regarding 
management's assessment of certain show cause notices relating to SEIS benefits availed by 
the Holding Company for financial years 2015-16 t0 2018-19 under the provisions of Foreign 
Trade (Development and Regulation) Aet, 1992. 

ii. Note 8 in the accompanying statement of unaudited consolidated financial results regarding 
various notices as more fully described Lherein. received by the Holding Company under the 
Income-tax Act, 1961 for scrutiny assessment of income for the financial year 2015-16 
pursuant to the survey conducted in the previous year. 

iii. Note I0 regarding the Holding Company's assessment of certain regulatory proceedings 
involving allegations under the Prohibition of Benami Property Transactions Act, 1988, and 
related advances of Rs.866.25 lakhs paid in respect of proposed acquisition of land parcels 
which are currently under provisional attachment. 

Pending final outcome of the above matters as more fully discussed in the relevant notes stated 
above, no further adjustments have been recorded in the statement of unaudited consolidated 
financial results in this regard. 

Our conclusion is not modified in respect of these matters. 

8, The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of one subsidiary, whose unaudited financial results include total revenues 
of Rs.6l 9.02 lakhs and Rs.1,850. 79 lakhs, total net profit after tax of Rs.177.53 lakhs and Rs.565.58 
lakhs, total comprehensive income of Rs.177.53 lakhs and Rs.565.58 lakhs, for the quarter ended 
December 3 1 ,  2023 and the period ended on that date respectively, as considered in the Statement 
which have been reviewed by its independent auditor. 

The independent auditor's report on financial results and other financial information of the --�ubsidiary have been furnished to us by the Man�gement and our conclusion on the Statement, in 

�,;:� o far as it relates to the amounts and disclosures in respect of the subsidiary is based solely on the 

t/ 
"l Cl port of such auditor and procedures performed by us as stated in paragraph 3 above. 
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9 The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of one joint venture, whose financial results includes the Group's 
share of net profit of Rs.Nil and Rs.Nil and Group's share of total comprehensive income of 
Rs.Nil and Rs.Nil for the quarter ended December 3 1 ,  2023 and for the period ended on that date 
respectively. 

The unaudited financial results and other unaudited financial information of the joint venture have 
not been reviewed by its auditor and have been approved and furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the affairs of the joint venture, is based 
solely on such unaudited financial results and other unaudited financial information. According to 
the information and explanations given to us by the Management, the financial results and other 
financial information is not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 8 and 9 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
results/financial information certified by the Management. 

For S.R. Batliboi & Co. LLP 

Chartered Accountants ICAj�' JOIOOJE/EJOOOOS 

per Vishal Sharma 
Partner 
Membership No.: 096766 
UDIN: 24096766BKFFRH3479 

Place: New Delhi 
Date: February 14, 2024 
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for ad on bhf of th Bo d of Directors 

Gatwry Distripares Lirttd 

lc w Delhi 

Date: February 14, 2024 

Pren#Kisha Des Gupt 

Charm.a and Managing Director 
DIN 00011670 
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