
26th April, 2022 

BSE Limited 
Phiroze Jeejeebjoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 543489 

GATEWAY 
DISTRIPARKS 

National Stock Exchange of India Ltd. 
Exchange Plaza, C- l, Block G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400 051 
Trading Symbol: GATEWAY 

Company No. : 543489/ GATEWAY 
Re: Outcome of Board Meeting 

This is to inform you that the Board of Directors, at their meeting held today, i.e. 26th April 2022: 

1. Approved the Audited standalone and consolidated financial results for the quarter/year ended 
31 ~ March 2022. The Audited financial results are enclosed. 

2. Approved the payment of First Interim Dividend of Rs. 1.25 per equity share of Rs.l0/- each 
(@12.5%), for the financia l year 2022-23 to the shareholders. The Record date for the Interim 
Dividend is Thursday, 5th May 2022. The interim dividend will be paid to the shareholders witllin 
30 days from the date of declaration. 

The Board meeting commenced at 11.45 a.m. and concluded at 01:45 p.m. 

Kindly take the information on record. 

Yours faithfu lly, 
For GATEWAY DISTRIPARKS LIMITED (fonnerly known as Gateway Rail Freight Limited) 

~ 
COMPANY SECRETARY 

* 

GATEWAY DISTRII'ARKS LIMITED 
(Formerly Gateway Rail Freight LId.) 

RCgistCI'cd Office: Sector 6, Dronagiri, Taluka Uran , District Raigarh , Navi Mumbai , Maharashl'nl 400707, India 
COI'pOI'ate Office: 206M 7, Southern Park, Saket District Centre, New Delhi - \ 10017, India 

I: +9 1 1140554400 F: +9 1 1140554413 \\: www.gateway-d istriparks.col11 ( '1"\= U60231MI-I2005PLC344764 
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BSE limited 

Phi roze Jeejeebjoy Towers 

Da lal Street 

Mumbai 400001 

Scrip Code: 543489 

GATEWAY 
DISTRlPARKS 

National Stock Exchange of India Ltd . 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (East) 

Mumbai - 400 051 

Trading Symbol: GATEWAY 

Su b: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations 

Pursuant to Regu lation 33(3)(d) o f the SEBI (LODR) Regulations, 2015 , we hereby declare that the 

Statutory Audi tors of the Company, M/ s S R Bat li boi and Co, LLP, Chartered Acco untants have issued 

an Aud it Report w ith unmod if ied/unquali fi ed op inion on Audited Financ ial Res ults for the year ended 

31 st March, 2022. 

T hi s declaration is issued in compliance or Regu lation 33(3)(d) of the SEBI (LODR) Regulations, 20 15 

as amended by the SEBI (LODR) (Amendment) Regulat ions, 20 16. 

We req uest you to kind ly take t he aforesaid information on record . 

Yours faithfu lly, 

For GATEWAY D I STR I PARKS..I41~N;:;" 

~ 
saL;;;- Kumar Shaw 

Chief Financial Officer 

GATEWAY DrSTRIPARKS LIMITED 
(Fon1lerly Gateway Rail Freight Ltd.) 

Registered Office; Sector 6, Dronagiri , Taluka Urml, District Raigarh, Navi MWllbai, Maharashtm 400707. India 
Corporate Office: 206-7. SOUU1Cill Park, Saket District Centre, New Delhi - 1100 17, India 

I +91 II 4055 4400 I· ; +9 1 II 405544 13 \Y : W\vw.gateway-distriparks.colll C1N: U6023 I MH2005PLC344764 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SICBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Gateway Distriparks Limited (fimller~jI Gateway Rilil Freight Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Gateway Distriparks Limited (the "Company") I()r the quarter ended March 31.2022 and for the year 
ended March 31, 2022 ("Statement"), attached herewith, being submitted by thc Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of ollr information and according to the explanations given to LIS) the 
Statement: 

J. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial informatioll of' the Company for the quarter ended March 31) 
2022 and for the year ended March 31,2022. 

Basis 1'01' Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities fCll' the Audit of the Standalone 
Financial Results" section of our report. \Ve are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and tile Code of Etilics. We believe tilat tile audit evidence obtained by us is 
sufficient and appropriate 10 provide a basis for OLlr opinion. 

Emphasis of Matter- SEIS Benefits 

We draw your attention to Note 9 in the accompanying statement o(Standalone Inc! AS Financial results 
wherein it has been stated that the Company had received a notice dated November II, 2019 fi'om the 
Additional Director General of Foreign 'frade (ADGFT) which had questioned SEIS benefits received 
by the Company fClr financial years 2015-16 to 2017-18 under the provisions of Foreign 'frade 
(Development and Regulation) Act, 1992. 

The Company had submitted its initial response dated January 31, 2020 for tl;e notice so received and 
had also responded to subsequent queries/requirements ofADGFTand had also obtainecl a Icgal opinion 
basis which it believes that it has a good case and accordingly no provision has bccn consiclerecl in the 
books of account. 

Our opinion is not modified in respect of this matter. 

',!l,ilail,i;r)l,': oIIPdi'''' '""''':'illI',;'.11''''';;'I1''<:'I''III''· !,M\'~" ~ 
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Ctwrhl'fed Accountants 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of'the standalone annual ilnaneial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of'the Statement that 
gives a true and f"ir view of the net proilt and other comprehensive income of the Company and other 
ilnaneial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 ofthc Listing Regulations. ·This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for prevcnting and detecting ihlllds and other 
irregularities; selection and application of appropriate accounting policies: making judgments and 
estimates that arc reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records) relevant to the preparation and presentation of the Statement that give a true 
and hlir view and are free from material misstatement, whether due to ('raud or error. 

In preparing the Statement, the Board of Directors are responsible f()!' assessing the Company's ability 
to continue as a going concern, disclosing, as applicablc, matters related to going concern and using the 
going concern basis of accounting un less the Board of Directors eithcr intcllds to I iquidatc the Company 
or to cease operations, or has no rcalistic alternative but to do so. 

The Board of Directors are also responsible I'or overseeing the Company's financial reporting process. 

Audito!"s Hcsp()lIsibilities for the Audit of the Standalone Financial Results 

Our objectivcs are to obtain reasonable assurance about whether the Statement as a whole is free from 
material missl'atcmcnt, whether clue to fraud or error, and to issllc an auditor's' report that 'includes our 
opinion. Reasonable assurance is a high level ofassllrance but is not a guarantce that an audit conducted 
in accordance with SAs will always detcct a malerialmisstatemcnt when it exists. Misstatements can 
arise from fraud or error and are considered material i{,~ individually or in thc aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judg1llent and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whethel due to fraud or 
errol', design' and perform audit procedures responsive to those risks, and obtain audit evide11ce that 
is sufficient d1H.1 appropriate to provide a basis for Ollr opinion. The risk O1'l1ot detecting a material 
misstatement resulting from haud is higher than for one resulting n'om error, as jhwd may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override or internal control. 

1& Obtain an understanding of internal contro! relevant to thc audit in order to design 'Iud it procedures 
that are appropriate in the cireulmtances. Under Section 143(3)(i) of the Act, we arc also 
responsible for expressing our opinion on whether the company has adequate intcrnal financial 
controls with reference to financial statements ill place and the operating effectivencss of' such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasol'lablcncss of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material ullcertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material ullcertainty exists, we arc required to draw attention 
in our auditor's report to the related disclosures in the flnancla! results or, if sLlch disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 



S.R. BATLIHOI & Co. LLP 
Chartered Accountants 

the date of our audito r' s repo rt. However, future events or conditions may ca use th e Compa ny to 
cease to continue as a go ing concern . 

• Evaluate the overall presentation, structure and co ntent o f the Statement , including the di sc los ures, 
and whether the Statement represents the underly ing transacti ons and events in a manner that 
ach ieves fa ir presentation. 

We commun icate w ith those charged with governan ce regardi ng, among other matters, the plan ned 
scope and timing of the audit and signifi ca nt audit fi ndings, inc luding any s ignificant defi c iencies in 
internal contro l that we identify during our audit. 

We also provide those charged w ith governance with a statement that we have compl ied with re levant 
eth ical requirements regarding independence, and to communicate w ith them a ll re lationshi ps and other 
matters that may reasonably be thought to bear on our independence, and where appli cabl e, related 
safeguards. 

Other Matter 

The Statement inc ludes the results for the quarter ended March 3 1, 2022 be ing the ba lanc ing fi gure 
between the audited fi gures in respect o f th e full finan cial year ended March 3 1, 2022 and th e publi shed 
unaudited year-to-date fi gures up to the third quarter o f the current finan c ial year, which were subj ected 
to a lim ited revi ew by us, as requ ired under the Li sting Regulati ons. 

For S.R. BA TLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Numbel': 30 I 003E/E3 00005 

per Vis hal Sharma 
Partner 
Membership No.: 096766 
UDIN: 22096766AI-IUUMT5606 
Place: New Delh i 
Date: 26 th April 2022 



GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 

Registered Office: Sector· 6 Dronaeiri Taluka - Uran District Rai2ad Navi Mumbai - 400 707 
CIN: U6023 1 MH2005PLC344764 
Ph: +91 222724 6 500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www,gateway-distriparks.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 

Sr. Particu lars 3 months ended Preceding 3 Corresponding 3 
No. 31/03/2022 months ended months ended 

(Refer note 11) 31 / 12/ 2021 31 /03/ 2021 
(Refer note 10) (Refer note 

10,11 ) 

(Audited) (Unaudited) (Audited) 

1. Income 
(a) Revenue from operations 35,511.91 34,626.82 34,598.97 
(b) Other income 1,827.13 672.39 315 .91 
Total income 37,339.04 35,299.21 34,914.88 

2. Expenses 
(a) Operating expenses 21 ,728.24 21,480.86 20,964.14 
(b) Employee benefit expense 1,957.18 1,496.10 2,065.01 
(c) Depreciation and amortisation expense 2,804.23 3,263.65 3,143.16 
(d) Finance costs 1,567.99 1,558.00 1,683.80 
(e) Other expenses 2, 550.34 2,429.43 2,309.99 
Total expenses 30,607.98 30,228.04 30,166.10 

3. Profit before exceptional items and tax (1-2) 6,731.06 5,071.17 4,748.78 

4. Exceptional items 

5. Profit before tax (3+4) 6,731.06 5,071.17 4 ,748.78 

6. Income tax expense [refer note 6 below] 
a. Current tax 1,206.88 719.94 977.69 
b. Adjustment of tax relating to earlier periods (refer note 10) (2,121.61 ) (77.16) (1.07) 

c. Deferred tax (830.16) (540.54) (755.80) 

Total tax expense (1, 744.89) 102.24 220.82 

7. Net profit after tax for the period (5-6) 8,475.95 4,968.93 4, 527.96 

Current year 
ended 

31/03/2022 
(Refer note 10) 

(Audited) 

136,024.35 
3,441.20 

139,465.55 

83,965.42 
6,497.93 

12,454.69 
6,257.90 
9,368.41 

118,544.35 

20,921.20 

20,921.20 

3,713.37 
(2,223 .95 ) 

(3,058.74) 

(1, 569.32) 

22,490.52 

(Rs . In Lakhs) 
Previous year 

ended 31 /03/ 2021 

(Refer note 10) 

(Audited) 

116,576.58 
1,260.40 

117,836.98 

70,652.30 
6,678.81 

12,842.52 
7,735.44 
8,661.83 

106,570 .90 

11,266.08 

11,266.08 

3,916.48 
(137.80) 

(1 ,907.72) 

1,870.96 

9,395.12 

~ 

'(},{KS L; 

0
',<1 ~/ 

(;j ~ 
(3 0-

\~"" * 
"le8 ~ 



GATEWAY DISTRIPARKS LIMITED 
[ f ormerly know n as GATEWAY RAIL FREIGHT LIMITED] 

Registered Office: Sector - 6 Dronagiri Taluka - Uran District Raigad Navi Mumbai - 400 707 
CIN: U60231 MH2005PLC344764 
Ph: +91 222724 £.500, fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 
Sr . Particulars 3 months ended Preceding 3 
No 31/0312022 months ended 

(Refer note 11 ) 31/1212021 
(Refer note 10) 

(Audited) (Unaudi ted) 

8. Other comprehensive income, net of tax 
Items that will not be reclassified to profit or loss 

i. Remeasurement of post employment benefit obligations 32.61 0.21 

9. Total comprehensive income for the period (7+8) 8,508.56 4,969.14 

10. Paid-up equity share capital (face value Rs . 10 each per equity share) 49,964.38 49,964.38 

11. Other equity excluding revaluation reserve as per the audited 

balance sheet 

12. Earnings per share attributable to equity holders of the parent: Not Annualised Not Annualised 

(Face value Rs. 10 each) 

- Basic Rs. 1.69 0.99 
• Diluted Rs. 1.69 0.99 
See accompanying notes to the financial results . 

Corresponding 3 Current year 

months ended ended 
31 /03 /2021 31 /03 /2022 
(Refer note (Refer note 10) 

10, 11 ) 

(Audi ted) (Audited) 

14.13 58.60 

4,542.09 22,549 .1 2 

49,964.38 49,964.38 

110,708.30 

Not Annua lised Annualised 

0.90 
0.90 
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Previous year 
ended 31/03/ 2021 

(Refer note 10) 

(Audi ted) 

21.42 

9,416.54 

49,964.38 

94,406.17 

Annualised 

1.88 
1.88 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAil FREIGHT LIMITED] 

Re istered Office: Sector - 6 Orona iri Taluka - Uran District Rai ad Navi Mumbai - 400 707 
CIN: U60231 MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE UARTER AND YEAR ENDED MARCH 31 2022 

Statement of Audited Consolidated Assets and Liabilities as at March 31 2022 
Particulars As at March 31 , As at March 31 , 

2022 2021 
(Audited) (Audited) 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment 131,275.82 132,382 .56 
Capital work-in-progress 1,008.14 2,905.90 
Goodwill 30,296.53 30,296.53 
Other intangible assets 1,526.95 1,786.95 
Right-ot-use assets , 10,835 .75 14,837.92 
Equity Investments in Subsidiary, Joint Venture and Associate 11,877.56 11,877.56 
Financial Assets 

i. Investments 2,593.89 2,435.71 
ii. Other financial assets 2,130.61 1,832.42 

Income tax assets (net) 2,937.01 1,949.72 
Deferred tax assets (net) 8,205.50 5, 176.12 
Other non-current assets 1 340.49 1 188.80 
Total Non-Current Assets 204 028.25 206 670.19 

Current Assets 
Contract Assets 423.91 470.27 
Financial Assets 

i. Trade receivables 11,697.85 12,824.02 
ii . Cash and cash equivalents 18,120.20 8,756.37 
iii. Bank balances other than (ii) above 65.86 2,127.19 
iv. Other financial assets 371.42 492.36 

Other Current Assets 1 225.36 1 357.72 
Total Current Assets 31 904.60 26027.93 
TOTAL ASSETS 235 932.85 232698.12 
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GATEWAY DlSTRIPARKS LIMITED 
[former ly known as GATEWAY RAIL FREIGHT LIMITED] 

Registered Office: Sector - 6 Drona'!iri Taluka - Uran District RaiEad Nav; Mumbai - 400 707 
CIN: U60231 MH2005PLC344764 
Ph : +91 22 2724 6500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR END ED MARCH 31 2022 

Particulars As at March 31, 
2022 

(Audited) 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 49,964.38 
Other Equity 110708.30 
Total equity 160672.68 

Liabilities 
Non-Current Liabilities 
Financial liabilities 
i. Borrowings 32,158.68 
i(a), Lease liabilities 8,861 .67 
Provisions 132.65 
Employee benefit obligations 948.77 
Government grants 141.13 
Total non-current liabilities 42242.90 

Current liabilities 
Contract I iabU ities 817.02 
Financial liabilities 
i. Borrowings 16,414.61 
i(a) . Lease liabilities 1,736.69 

ii. Trade payables 
-total outstanding dues of micro and small enterprises 443.23 

-total outstanding dues of creditors other than micro and small 8,940.12 

enterprises 
iv. Other financial liabilities 358.36 
Employee benefit obligations 2,390.08 
Government grants 100.16 
Other current liabilities 1,561 .24 
Income tax liabilities (net) 255.76 
Total current liabilities 33017.27 
Tota l liabilities 75 260.17 
TOTAL EQUITY AND liABILITIES 23 5 932.85 

As at March 31 , 

2021 

(Audited) 

49,964. 38 
94 406.17 

144370.55 

43,257.33 
10,776.21 

132.65 
1, 228.02 

241.26 
55 63 5.47 

1,063.07 

11 ,567.61 
3,524 .1 1 

573.47 

9,030 .54 

2, 101.12 
2,257.45 

122.76 
1,391.66 
1 060.31 

32 692.10 
88 327.57 

232 698.12 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 

ReS!istered Office: Sector· 6 Dronaeiri Taluka· Uran District Raiead Navi Mumbai - 400 707 
CIN: U60231MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 

Statement of Audited Cash ftow for the year ended 31 March 2022 

Particulars Year ended Year ended 
31/03/2022 31 /03/2021 

(Audited) (Audited) 

A Cash flow from operating activities 
Profit before tax 20,921.20 11,266.08 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation of property, plant and equipment and right-of-use assets 12,194.69 12,582.52 

Amortisation charges on intangible assets 260.00 260.00 

Finance costs 6,257.90 7,735.44 

Provision for Doubtful Debts (net) 246.27 14.93 

Interest on Fixed Deposit with Banks (399.95) (221.06) 

Foreign Exchange Gain I Loss (105.81) 

Profit on sale of property, plant and equipments (net) (987.76) (21.43) 

Provision for Doubtful Debts written back (net) (74.18) 

Gain on Sale of Investment in Mutual Funds (14.49) 

Liabilitiesl Provisions no longer required Written back (1,298.88) (366.34) 

Provision for Doubtful Ground Rent written back (net) (15.11 ) 

Government Grant (122.73) (135.60) 

Net gain on financial asset measured at FYPL (2.17) 

Premium receivable on redemption and unwinding of discount on (158.17) (148.52) 
investment measured at amortised cost 

Gain on lease cancellation (82.29) 

Unwinding of discount on security deposit (3.82) (3.74) 

Working Capital Changes 
(Increase )/decrease in trade receivables 879.90 (40.92) 

(Increase)/decrease in contract assets 61.47 332.68 

(Increase )/decrease in other financial assets 1,900.54 (1,325 .81 ) 

(Increase)/decrease in other non-current assets (16.13) 38.74 

f)' (Increase)/decrease in other current assets 132.36 (584.89) 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 

ReRistered Office: Sector - 6 Oronal!iri Taluka - Uran District Raisr:ad Navi Mumbai - 400 707 
CIN: U60231 MH 2005PLC344764 
Ph: +91 2227246500, Fax: +9 1 2227246538, Email: gd lds@gateway-distriparks.com , Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 

Particulars Year ended 
31/03 /2022 

(Audited ) 

Increase/(decrease) in contract liabi lities (246.05) 

Increase /(decrease) in trade payables 1,079 .63 

Increase /(decrease ) in other financial liabilities (1,651.11) 

Increase /(decrease) in employee benefit obligations (58.66) 

Increase/(decrease) in other current liabilities 169 .59 

Cash generated from operations 38,957.08 

Income taxes paid (3,281 .26) 

Net cash flow from operating activities [A] 35,675.82 

B Cash flow from investing activities 
Purchase of property, plant and equipment (5,784.38) 

Proceeds from sale of property, plant and equipment 1,447.1 4 

Proceeds from sate of investments 
Interest received 387.30 

Net cash flow from I (used in) investing activi ties [8] (3,949.94) 

C Cash flow from financing activities 
Net Proceeds from rights issue 
Repayment of borrowings (36,778.79) 

Proceeds from borrowings 32,022. 67 

Payment of principal portion of lease liabilities (3,61 9. 67) 

Interest payment on tease liabilities (1,1 74.04) 

Dividends paid (6 ,246.99) 

Interest paid (5,175. 51 ) 

Net cash (used) in financing activities [C] (20,972.33) 

Net increase/(decrease) in cash and cash equivalents [D=A+B+C] 10,753.55 

Year ended 
31 /03/ 2021 

(Audited ) 

284.08 

861 .15 

1,647.40 

81 2. 33 

(575.64) 

32,320.56 

(2,31 9.48) 

30,001.08 

(3, 880.39) 

21.43 

5,987.88 

253.36 

2 ,382.28 

11 ,328.02 

(21,616.00) 

3,806.89 

(3,307.52) 

(1,499.94) 

(5,002.45) 

(6,080.93) 

(22,371.93 ) 

10,011.43 

.......... -.... 
........ ~~\BO/i ........ 

:r" "'~rr---'{'? \, 
'0:::( )f""t 
: . ( ) r : 

tl.."l ""' ,1), 
\*1..10. l*: " c, :-- .... ..... ." J ~ ~# 
"~ vRUGr;:c.r ,,~~ 

...... ...... .. -... .. ~ 

( 
~ 

D
",-,,?arkS ( . 

Q" %. 
'" ro 
" Q, 

\~ 
"0 -l< 
~ ---



GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 

ReS!:istered Office: Sector - 6 Dronali!.iri Taluka - Uran District Rai~ad Navi Mumbai - 400 707 
CIN : U60231MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 

Particulars Year ended 
31 /03 /2022 

(Audited) 

Cash and cash equivalents at the beginning of the financial year [EJ 5,491.11 

Cash and cash equivalents at the end of the per iod[ F=D+E] 16,244.66 

Non-Cash fin ancing and investing activities 

Issuance of equity shares -
Reconciliation of Cash and Cash Equivalents with Statement of Cash Flow 

Cash Flow statement as per above comprises of the following 

Cash and cash equivalents 18,1 20.20 

Bank overdrafts (1,875.54) 

Balances as per statement of cash flows 16,244.66 

Year ended 
31 /03 /2021 

(Audited) 

(4,520.32) 

5,49 1.11 

49 ,934.36 

8,756.37 

(3, 265.26) 

5,49 1. 11 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 

Reli!;istered Office: Sector - 6, Dronali!iri. Taluka - Uran. District Rahzad. Navi Mumbai - 400 707 
CIN: U60231 MH200SPLC344764 

Ph: +91 2227246500, FaX: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31. 2022 
Notes: 

1 The above audited standalone financial results for the quarter and year ended March 31, 2022, have been reviewed by the Audit Committee and taken on record by the 
Board of Directors of the Company at their respective meetings held on April 26, 2022. These standalone financial results have been prepared pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The Statutory Auditors have conducted the 
audit of the financial statements and have expressed an unqualified report on these standalone financial results. 

2 Pursuant to the approval by the Board of Directors in their meeting held on April 26, 2022, the Company has declared first interim dividend for the financial year 2022-
23 of 12.50% (INR 1_25 per equity share) on the equity share capital aggregating INR 6,245.55 lakhs, subject to deduction of tax at source. 

3 The standalone financial results have been prepared in accordance with the Indian Accounting Standards (I NO AS) as prescribed under section 133 of the Companies Act, 
2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 201 5 and relevant amendment rules thereafter. 

4 The Company is involved in an arbitration proceeding with Container Corporation of India Limited ("Concor") in respect of agreements entered into by the parties for 
operation of container trains from the inland container depot and rail siding at Garhi Harsaru, Gurgaon. Con cor has raised claims on the Company on various issues in 
respect to the aforesaid agreements. Based on legal opinion obtained, the management is of the view that these claims are at a preliminary stage and the question of 
maintainability of the alleged disputes as raised by Concor under the aforesaid agreements is yet to be determined and are not sustainable. Pending conclusion of the 
arbitration, the parties are maintaining "status quo" in respect of the operations at Garhi Harsaru, Gurgaon . 

5 The Company is principally engaged in a single segment viz. Inter-Modal Container Logistics, based on the nature of services, risks, returns and the internal business 
reporting system. 

6 During earlier years, Income tax department had raised demands for the assessment years between 2008-2009 to 2020-21 amounting to Rs. 8,771.13 lakhs primarily on 
account of disallowance of deduction under Section 80-IA(4)(i) of the Income-tax Act, 1961 and certain other expenditures in respect of CFS business. Assessment of aU 
such orders are under litigation at various forums. Further in relation to assessment years 2004-2005 to 2007-2008, in earlier years deputy commissioner of income tax 
had issued notices under Section 148 of the Income-tax Act, 1961 proposing to re-assess the income and disallowed the deduction under section 80-IA(4)(i) of the 
Income-Tax Act, 1961 amounting to INR 4,460.34lakhs. On the basis of the writ application filed by the Company against the said notices, the Bombay High Court has 
issued a favourable order cancelling and setting aside the above referred notices. Based on lawyer and tax consultant's opinion, the management believes that the 
Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as at March 
31, 2022. 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GAT EWAY RAIL FREIGHT LIMITED] 

Reeistered Office: Sector - 6. Drona2iri. Taluka - Uran. District Rai2ad. Navi Mumbai - 400 707 
CIN: U60231MH2005PLC344764 
Ph: +91 222724 6500, Fax: +91 22 2724 6538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT Of AUDITED STANDALONE f iNANCIAL RESULTS f OR TH E QUARTER AND YEAR ENDED MARCH 31. 2022 

7 Redeemable non-convertible debentures (secured and listed) of Rs .l0 lakhs each bearing interest rate of 11.25% and 11.50% aggregating to Rs.55,OOO lakhs were 
allotted on March 28, 2019. Out of Rs.S5,OOO lakhs, RS.27,OOO lakhs have been redeemed till April 7,2021 and balance Rs.28,OOO takhs has been redeemed on March 28, 

2022, and subsequent thereto the said Redeemable non-convertible debentures have been delisted. 

8 The Company has considered the possible effects that may arise from the ongoing COVID-19 pandemic on the recoverability of the carrying amounts of financial and 
non-financial assets. For this purpose, the Company has considered internal and external sources of information up to the date of approval of these standalone financial 
results. Based on the current estimates, the Company does not expect any significant impact on recoverabitity of the carrying values of its assets. The impact of COVID-
19 on the Company·s financial results may differ from that estimated as at the date of approval of these standalone financial results. 

9 The Company has accounted for the benefits avaHable under Service Exports from India Scheme (SEIS) amounting to Rs.l 0,068. 78 lakhs for the financial years 2015-16 
to 2017-18. During the financial year 2019-2.0, the Company had received a notice dated November 11, 2019 from Additional Director General of Foreign Trade [ADGFT] 
questioning SEIS benefits for the aforesaid financial years. The Company submitted its initial response dated January 31, 2020 and had also responded to subsequent 
queries/requirements of AOGFT. The Company, backed by a legal opinion, believes that the SErS scrips for aforesaid financial years were correctly availed in terms of 
the provisions of FTP2015-20and accordingly no provision has been made in the books of account for the same. 

10 The Board of Directors at their meeting held on September 28, 2020 had approved a composite scheme of amalgamation under Sections 230 to 232 read with other 
applicable provisions of the Companies Act 2013. The composite scheme involved amalgamation of Gateway East India Private Limited ('fellow subsidiary company') 
with Gateway Distriparks Limited (parent company) (merger 1) and post the aforesaid amalgamation, Gateway Distriparks Limited would amalgamate into Gateway Rail 
Freight Limited (merger 2). 

The parent company had taken necessary approval from BSE and NSE and the shareholders of Gateway Distriparks Limited approved the scheme of amalgamation at 
their meeting held on September 28,2021, as per the directions of NCLT, Mumbai. This composite scheme has been approved by NCLT, Mumbai by its order dated 
December 2, 2021 and the composite scheme became effective from December 28, 2021 after approval of the Board of Directors. As per the approved scheme, existing 
shareholders of Gateway Distriparks as on record date i.e. January 6, 2022 were allotted 4 equity shares of resultant entity 'Gateway Rail Freight Limited' for every 1 
equity share held as a purchase consideration. The amalgamating companies Gateway East India Private Limited and Gateway Distriparks Limited have been dissolved 
with effect from December 28, 2021. 

The name of resultant merged entity i.e Gateway Rail Freight Limited has been changed to ·Gateway Distriparks Limited· effective February 11, 2022 after obtaining 
requisite approvals from the office of the Registrar of the Companies. 

The aforesaid scheme of amalgamation is in the category of common control business combination as per appendix C of Ind AS 103 and accordingly, the effect of the 
scheme has been given w.e.f April 1, 2020 which is also in accordance with the approval of the scheme by the NCLT and accordingly the corresponding previous period 
presented have been restated to give effect of the scheme in these standalone financial results. 

Pursuant to the aforesaid amalgamation of Gateway East India Private Limited and Gateway Distriparks Limited with the Company during the current year with effect 
from April 1 , 2020, the consequent adjustment to tax expense for the financial year ended March 31, 2021 of the merged entity is Rs .2,121.61 lakhs. 
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GATEWAY DISTRIPARKS LIMITED 
[formerly k now n as GATEWAY RAIL FREIGHT LIMITED] 

Reeistered Off ice: Sector· 6 DronaRiri Taluka - Uran District Raigad Navi Mumbai - 400 707 
CIN: U60231MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gd lds@gateway-distriparks.com , Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 

11 The figures for the quart er ended March 31, 2022 and March 31 , 2021 are the balancing figures between the audited figures in respect of the full financial year and the 
published year to date figures upto the third quarter of the respective financial year. 

12 The f igures for the corresponding previoLs period have been regrouped I reclassified wherever necessary, to make them comparable. 

Place: New Delhi 
Dated: Aoril 26 2022 

On behalf of the Board of Directors 
For Gateway Distri parks limited 

~r'-/..~ 

Prem Kishan Dass Gupta 
Chairman and Manaeine Director 
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Chal'terGO Accountants ':Ji~( lcn 'L' 1(11 i~()i~d 

1 cl . I () J 1);1 CJH 1 hOOO 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company POI'suant to the Uegulation 33 of the SEHI (Listing Obligations lIlIll 
Disclosure Reqcirements) Hegulatiol1s, 2015, as amended 

To 
The Board of Directors of 
Gateway DistrlparilS Limited ((im11erf)' Gateway Rail Freiglrl Limited) 

Hepo,'! Ull the a"dit of the Consolidated Financial Results 

Opinion 

\Ve have audited the accompanying statl!ll1cnl of quarterly and year to date consolidated financia! 
results 01' Gateway Distriparks Limited ("Holding Company") and its subsidiary (the Holding 
COIllPi.lIlY and its subsidiary together referred 10 as "ihe Group"), its associate and joint venture f'(x,the 
quarter ended March 31, 2022 and l(lI' the year ended March 3 I, 2022 ("Statement"), attached 
he,""with, being submitted by the I-folding Company pursuant to the requirement of Regulation 33 of 
(he SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015, as amended 
("'Listing Reglllations~''L 

In our opinion and to the best of our information and according to the explanations given 10 liS and 
based on the consideration of the reports or the other auditor on separate audited financial statemelit! 
n nal1cial rcsu Its/financi a I information of t he joint venture, the Statement: 

" includes the results of the (e)lIowing entities; 
a) Gateway Distriparks (Kerala) Limited (Subsidiary company) 
b) Sn'owman Logistics Limited (Associate, company) 
c) COlltainer Gateway Limited (Joint Venture) 

11. are presented in accordnnce with the requirements of'the Listing Regulations in this 
regard; and 

Ill. gives a true and f~lir view in conformity with the applicable accounting standards, and 
other accounting principles gener,lIly accepted in India, of (he consolidated net profit and 
·other comprehensive income and other financial information of the GroLlp for the quarter 
and year ended March 31,2022. 

Basis lill' Opinion 

We conducted our audit in acc(lI'danec with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the COl1lpanies Aet, 2013, as amended ("the Act"), Clur responsibilitie'; under 
those Standards are further described in the "Audi(()l"s Responsibilities fe)r the Audit of the 
Consolidated Financial J"\.esults" section of our rcporL \Ve arc independent of the Group, its associate 
and joint venbre in accordance with the 'Code or Ethics~ issued by the lnstitutc of' Chartered 
Accountants of India togl.;~tht'r \\lith the dhil:ai l'l'quir(;I1)'.:nts that arc relevant to Our audit of'thc 
financial statements under the provisions of the Aet and the Rules lhereunder, and We have fullilled 
our other ethical responsibilities in accordance with these requirements and the Code or Ethics. We 
believe tlwl ti,e audit evidence obtained by us and olher auditors in terms of",eir reports referred to in 
"Other Matter': parag[:apb bel-ow, is sufiicient and tippropriatc to provide a basis for our opinion. 

Emphasis of Matter -- SElS Benefits 

'We eliav\' your nHeniion to Note <) to the audited consolidated Ind AS financial reslIlts wherein it has 
bee" sl;)ted (hat Holding Company had received a notice ,bted November 1 :, 2019 ('rol11 Additional 
Diredor Gennal 0(' Foreign trade (ADCFT) qncstioning SEIS benefits received by the Holding 

~"ii 1)"11,1',,, ,I; (" 11 P ,]; 1<1"I('d 11,11"'''i', "", "',I"!! '<'1'111111' liI,·"I'i",' (,:" I\i,j; Ii/'j,) 
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Chi:lrtEred Accountants 
Company for Iinancial years 2015-16 to 2017-2018 under the pmvlslollS or Foreign Trade 
(Developillent and Regulation) Act, 1992. 

Thc Holding Company has submitted its initial response datcd January 3 I, 2020 for the notice so 
received and has also responded to subsequent qucries/requirel11ents of ADGFT and has also obtained 
a legal opinion basis which it believes that it has a good ease and accordingly no provision has been 
considered in the books of account. 

Our opinion is not modified in respect orthis maller. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual nnancial statemcnts. The 
Holding Company's Board of Directors arc responsible I()]' the preparation and prcscntation of the 
Statement that give 'a true and fflir view of the net profit and other comprehensive income and other 
finaneial information of the Group including its associate and joint vcnture in accordance with the 
applicable aceountillg standards prescribed undcr section 13J of the Act rend with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance wilh 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associate and joint Vl.::llture are responsible for maintenallce of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of rile 
assets of the Group and its associate and joint venture and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates thaI' are reasonable and prude!)!; and the deSign, implementation and maintenance of 
adequate intern:--ll financial controls, that were operating effectively Cor ensuring the accuracy and 
completeness of the accounting rccords~ relevant 10 the preparation alld presentation of the StatC!l1cnt 
that give a truc and fair view and are free from material misstatement, whether due to fraud or errol') 
which have becn used for the purpose or preparation of til': Statement by thc Directors of tilc Holding 
Company, as afol'e~:aid. 

In prcparing the Statcment, the respective Board of Directors of' the companies included in the Group 
and of its associate and joint venture are responsible for assessing the ability of the Group and of its 
associate and joint venture to continLle [IS a going concern, disclosing) as applicable, matters related to 

going t'oncern and using the going concern basis of -accollntillg unless the respective Board' of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the companies included in lhe Group ,lnd of its assoeialc and 
joint ventLlre are also responsible for overseeing the f~nancial reporting process of the Group and of its 
associate and joint venture. 

Audito .. 's Responsibilities f,w the Audit ·01' the Con,wIidated Financial Results 

Our objectives arc to ob!-ain reasonable assurance about whcther the Statement as a whole is fI'ce from 
material misstatemcnt, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of aSSliranC(':, but is not u guarantee that an audit 
conducted in accordance with SAs will ahvays detect 11 materia! misstatement when it exists. 
Misstatemcnts can arisc from fraud or error and are considered material iC individually OJ' in the 
aggregate, they could reasonably be expected to influence the economic deci';;ions of' users taken 011 

the basis of tile Slatement. 

As pan of HIl audit ill accordance with -SAs, we exercise profcssional judgmcnl and maintain 
professional skeptiCism throughout the audit. We also. 



BAll UP 
Chartered Accountants 

I) Identify alld assess the risks or materia! misstatement of tile Statement, whether due lo fraud 
or error, design and perfotlll audit procedures responsive to tllose risks, and obtain audit 
evidencc that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one reSUlting frolll 
error, as fi-aud may involve collusion, forgery, intentional omissions, misrepresentations, or 

·the override of iuternal control. 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the cirCUlllstanccs. Under Section 143(3)(i) of thc Act, 
YVe arc also responsible for expressing our opinion on whether the compallY has adequate 
intcl'1lal financial controls with reference to financial statements in place and the operating 
etfecti',eness of such controls. 

e Evaluate the appropriateness of accollnting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the B'oard of Directors' usc of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditious that Illay cast significant doubt on the ability of the Group aud 
its associate and joint venture to continue as a going concern. If we conclude that a material 
uncertainty exists, we arc required to draw ~lttention in our auditor's i'epOrl to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions arc based on the audit evidc.nce obtained up to the date of our auditor's report. 
However, future 'Jvents or conditions may cause the Group and its associate an"d joint venture 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Stntement, including the 
disdosures, and whether the' Statement represent the underlying transactions and evellts in a 
rn~lilller that f~chi~ves fair pre:;;cntation. 

o Obtlin sufficient appropriate audit evidence regarding the financial results/financial 
inJ(xlllation of the entities within the Group and its associate of which we are the independenl 
auditors to express an opinion on the Stnlcment. We arc responsible for the direction, 
supervision and performaJlcc ofihe audit o1"the financial infonnation of such entities included 
il:the Statement of which we are theindepcndcnt auditors. For the other entity (onc joint 
venture) inetuded in the Statement, which has been audited by othe,.· auditor, such other 
auditor remains responsible for the direction, supervision and performance of the audits 
carried Ollt by them. We remain solely responsible for Olll' audit opinion. 

\Ve commullicate with those charged with governance of the Holding Company and slich other 
entities included ill the Statement of which we arc the independent auditors regarding. among other 
mullers, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during Ollr audit. We also provide those 
ch:1rged with governance with a statement that we have complit~d with rcleveHit cthieal requirements 
regarding independence, and to communicate with them all rc!<ltionships and other matters that may 
reasonnbly be thought to bear on our independence, and where applicable, related safeguards. 

We also performed ()locedures in accordance with the Circular No. CIR/CFD/CM D 1 144/20 19 dated 
Mai'ch 29, 2019 issued l)y the Securities Exchange 130ard of India under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

Other Mattcr 

The accompanying Statement includes the audited nnancial results/stntenlcnts 'and other fim:llciaj 
information, in respect of: 

• One joint venture, whose f-inancial results/statement:; include Group's share of net profit of 
Rs.l'l.i.l a:ld Rs.l'Lli and Group's share of total eompreh<'nsive incomc ofRs.Nil and Rs.Nil ()J" 

the quarter and ftx the year ended March 31,2022 respectively, as considered in (he 



S.R. BATLIBOI & Co. LLP 
Chartered ACJ:ountants 

~tatemen t whose financial results/financial statements, other financial info rmation have been 
audited by their respective independent auditor. 

The independent auditor 's report on the financia l statements/fina nc ial resu lts/ finan c ial informat ion of 
this entity has been furnis hed to us by the Management and ou r opinion on the Statement in so far as 
it relates to the amounts and d isc losures incl uded in respect of this joi nt vent ure is based so le ly on the 
report of such aud itor and the procedures performed by us as stated in paragraph above. 

The Statement inc lu des the resul ts for the quarter ended March 31 , 2022 being th e ba lancing figu res 
between thc audited figu res in respect of the fu ll financial yea r ended Ma rch 3 1, 2022 and th e 
pub li shed unaudited yea r-to-date figures up to the end orthe thi rd quarter of the current financ ial year, 
whi ch were subjected to a lim ited review by us, as requ ired under the Li stin g Regulat ions . 

For S.R. BA TLIDOI & Co. LLP 
Chartered Accountants 
ICAI Finn Registration Number: 30 I 003 E/ E300005 

~ 

~~ ~ 
pCI' Vis hal Sharma 
Partner 
Membership No.: 096766 
UD IN: 22096766A HUVBD2879 

Place: New Delhi 
Date: April 26,2022 



GATEWAY D1STRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 
Res!!'istered Office: Sector· 6 Dronagiri Taluka - Uran District Raigad Navi Mumbai - 400 707 
CIN: U60Z31MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 

Sr. Particulars 3 months ended 
No. 31/0312022 

(Refer note 11) 

(Audited) 

1. Income 
(a) Revenue from operations 35,905.39 
(b) Other income 1,798.22 
Total income 37,703.61 

2. Expenses 
(a) Operating expenses 21 ,822.77 
(b) Employee benefit expense 1,980.92 
(c) Depreciation and amortisation expense 2,884.73 
Cd) Finance costs 1,621.05 
(e) Other expenses 2,611.92 
Total expenses 30,921.39 

3. Profit before exceptional items, share of net profits of 6,782.22 
investments accounted for using equity method and tax (1 -2) 

4. Share of net profit! (loss) of associate accounted for using equity (4.02) 
method 

5. Profit before exceptional items and tax (3+4) 6,778.20 

6. Exceptional items 

7. Profit before tax (5+6) 6,778.20 

8. Income tax expense rrefer note 7 below] 
a. Current tax 1,208.82 

b. Adjustment of tax relating to earlier periods [refer note 10] (2,121.61 ) 

c. Deferred tax (829.82) 
Total tax expense (1 , 742.61) 

9. Net profit after tax for the period (7-8) 8,520.81 

Preceding 3 
months ended 

31/1212021 

(Unaudited) 

34,927.53 
676.84 

35,604.37 

21, 620.14 
1,518.85 
3,343.40 
1,611.05 
2,441.39 

30,534.83 

5,069.54 

35.60 

5,105. 14 

5,105.14 

722.18 
(77. 16) 

(331.81) 
313.21 

4,791.93 

Corresponding 3 Current Year 
months ended ended 

31/03/2021 3110312022 

(Refer note 11) 

(Audited) (Audited) 

35,025.29 137,366.40 
286.18 3,316.00 

35,311.47 140,682.40 

21,088.09 84,326.02 
2,087.33 6,582.41 
3,217.45 12,766.86 
1,734.75 6,470.13 
2,321.57 9,604.18 

30,449.19 119,749.60 

4,862.28 20,932.80 

(21.60) 78.80 

4,840. 68 21 ,011.60 

4,840.68 21 ,011.60 

985.24 3,71 9.66 

(1.07) (2,223.95) 

(766.28) (2,866.18) 

217.89 (1,370.47) 

4,622. 79 22,382.07 
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(Rs. In Lakhs) 
Previous year 

ended 31 /0312021 

(Audited) 

11 7,932.28 
1,133.31 

119,065.59 

71,017. 54 
6,760.04 

13,142.06 
7,947.85 
8,857. 38 

107,724.87 

11 ,340.72 

5.93 

11 ,346.65 

11 ,346.65 

3,924.03 
(137. 80) 

(1,888. 12) 
1,898.11 

9,448.54 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 
ReSi/:istered Office: Sector - 6 Drona'liri Taluka - Uran District Raillad Navi Mumbai - 400 707 
CIN: U60231MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE UARTER AND YEAR ENDED MARCH 31 
Sr. Particulars 3 months ended Preceding 3 
No. 31 /03/ 2022 months ended 

(Refer note 11) 31 /1212021 

(Audited) (Unaudited) 

10. Other comprehensive income, net of tax 

Items that will not be reclassified to profit or [ass 

i. Remeasurement of post employment benefit obligations 32.22 0.44 

11. Total comprehensive income for the period (9+10) 8,553.03 4,792.37 

12. Profit is attributable to: 8,520.81 4,791.93 
Owners 8,501. 77 4,806.91 
Non-controlling interests 19.04 (14.98) 

13. Other comprehensive income is attributable to: 32.22 0.44 
Owners 32.38 0.34 
Non-controlling interests (0.16) 0.10 

14. Total comprehensive income is attributable to: 8,553.03 4,792.37 
Owners 8,534.15 4,807.25 
Non-controlling interests 18.88 (14.88) 

15. Paid·up equity share capital (face value Rs. 10 each per equity 49,964.38 49,964.38 
share) 

16. Other equity excluding revaluation reserve as per the audited 

balance sheet 

17. Earnings per share attributable to equity holders of the parent: Not Annualised Not Annualised 
(Face value Rs. 10 each) 

. Basic Rs. 1.70 0.96 

. Diluted Rs. 1.70 0.96 
See accompanying notes to the financial results. 

2022 
Corresponding 3 Current Year 
months ended ended 

31 /0312021 31/03/2022 

(Refer note 11) 

(Audited) (Audited) 

15.48 58.90 

4,638.27 22,440.97 

4,622.79 22,382.07 
4,591.46 22, 379.27 

31.33 2.80 

15.48 58.90 
14.94 58.78 
0.54 0.12 

4,638.27 22,440.97 
4,606.40 22,438.05 

31.87 2.92 

49 ,964.38 49,964.38 

113,711.36 

Not Annualised Annualised 

0.92 
0.92 
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4.48 
4.48 

Previous year 

ended 31/03/2021 

(Audited) 

22.34 

9,470.88 

9,448.54 
9,445.30 

3.24 

22.34 
21.97 
0.37 

9,470.88 
9,467.27 

3.61 

49 ,964.38 

97,520.31 

Annualised 

1.90 
1.90 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 
Re istered Office: Sector - 6 Orona iri Taluka - Uran District Rai ad Navi Mumbai - 400 707 
CIN: U6D231MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITE D CONSOLIDATED FINANCIAL RESULTS FOR TH E UARTER AND YEAR ENDED MARCH 31 

Statement of Audited Consolidated Assets and Liabilities as at March 31 2022 
Particulars As at March 31, 

2022 
(Audited) 

ASSETS 
Non-Current Assets 
Property, Plant and Equipment 134,672.74 
Capital work-in-progress 1,008.14 
Goodwill 30,315.42 
Other intangible assets 1,537.60 
Right-ot-use assets 12,457.21 
Equity Investments in Associates 14,108. " 
Financial Assets 

i. Other financial assets 2,511.18 
Income tax assets (net) 2,988.82 
Deferred tax assets (net) 8,341.60 
Other non-current assets 2 592.60 
Total Non-Current Assets 210 533.42 

Current Assets 
Contract Assets 438.94 
Financial Assets 

L Trade receivables 11,848_64 
ii. Cash and cash equivalents 18,966.34 
iii. Bank balances other than (ii) above 65.86 
iv. Other financial assets 371.42 

Other Current Assets 1 233.06 
32 924.26 

TOTAL ASSETS 243 457.68 

2022 

As at March 31, 
2021 

(Audited) 

135,863.67 
2,905.90 

30,315.42 
1,786.95 

16,547.93 
14,030.77 

2,197.36 
2,142.41 
5,319.21 
2440.91 

213 550,53 

495.03 

12,994.87 
9 ,168.88 
2,127.1 9 

492.36 
1 372.09 

26 650.42 
240 200.95 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 

CIN: U60231MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 

I 
liabilities 
Non-Current Liabilities 
F"inancial liabitities 

i. Borrowings 
i{a). l ease liabilities 
nvic:;:in nc:;: 

I 
Employee benefit obligations 
Government grants (EPCG) 
Deferred tax liabilities (net ) 

non-current liabilities 

liabilities 

I
contract liabilities 
Financialliabitities 

i. Borrowings 
ita). Lease liabilities 

ii. Trade payables 
-total outstanding dues of micro and small enterprises 

-total outstanding dues of creditors other than micro and smaU 
~ rorise 

Other financial liabilities 

(Audited) 

49,964.38 

33,886.42 
9,799.27 

132.65 
960.n 
141.13 

821.70 

16,414.61 
1,843.12 

443.23 

8,977.79 

358.36 
2,390.51 

100.16 
1,573.49 

2021 
(Audited) 

49,964.38 

44,879.63 
11,716.05 

132.65 
1,238.80 

241.26 

1,066.24 

11, 567.61 
3,626. 00 

573.47 

9,074.67 

2,101.12 
2,257.75 

122.76 
1,406.66 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 
Re'!;istered Office: Sector - 6 DronaQ;iri Taluka - Uran District Rai'!ad Navi Mumbai - 400 707 
CIN: U60231MH2OC5PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 

Statement of Audited Consolidated Cash flow for the year ended 31 March 2022 

Particulars Year ended Year ended 
31/03/2022 31/03/2021 

(Audited) (Audited) 

A Cash f low from operating activities 

Profit before tax 21,011.60 11,346.65 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation of property, plant and equipment and right-of-use assets 12,503.74 12,881.86 

Amortisation of intangible assets 263.12 260.20 

Finance costs 6,470.13 7,947.85 

Bad debts written off and proviSion for doubtful debts 246.27 

Interest income on fixed deposit with bank &: others (424.96) (234.98) 

Foreign Exchange Gain / Loss (105.81) 

Loss/ (gain) on sale/disposal of property, plant and equipment's (net) (987.76) (21.43) 

Write back of provision for doubtful debts no longer required (Net) (74.18) 

Net share of net profit of associates accounted for using the equity method (78.80) (5.93) 

Liabilities/provisions no longer required written back (1,298.88) (366.34) 

Write back of provision for accrued income no longer required (net) (15.11 ) 

Net gain on financial asset measured at FVPL (3.82) (24.17) 

Govemment grant (EPCG) amortisation (122.73) (135.60) 

Unwinding of discount on security deposit (3.74) 

Gain on lease cancellation (82.29) 

Working Capital Changes 
(lncrease)/decrease in trade receivables 899.96 (18 .84) 

(Increase)/decrease in contract assets 71.20 320.93 

(Increase)/decrease in other financial assets 1,888.88 (1,257.40) 

(Increase)/decrease in other non-current assets (16.13) 38.74 

(lncrease)/decrease in other current assets 139.03 (589.98) 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAil FREIGHT LIMITED] 
Re2istered Office: Sector - 6 Dronagiri Taluka - Uran District Raigad Navi Mumbai - 400 707 
CIN: U60231MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2022 

Particulars Year ended Year ended 
31 /03/ 2022 31 /03/2021 
(Audited) (Audited) 

Increase/(decrease) in contract liabilities (244.54) 270.30 

lncrease/(decrease) in trade payables 1,071.75 865.23 

Increase/(decrease) in other financial liabilities (1,651.11 ) 1,647.40 

lncrease/(decrease) in employee benefit obligations (56.90) 813.99 

Increase/(decrease) in other current liabilities 166.77 (593 .99) 

Cash generated from operations 39,643.61 33,066.57 

Income taxes paid (3,303.58) (2,303.60) 

Net cash flow from operating activities [A] 36,340.03 30,762.97 

B Cash flow from investing activities 
Purchase of property, plant and equipment! intangible assets (5,934.45) (3,881.61) 

Proceeds from sale of property, plant and equipment 1,447.14 21.43 

Proceeds from sale of investments 5,997.56 

Interest received 411.27 266.22 

Net cash flow from I (used in) investing activities [B] (4,076.04) 2,403.60 

C Cash flow from financing activities 
Proceeds from rights issue 11,328.03 

Repayment of borrowings (36 ,673.34) (21,878.97) 

Proceeds from borrowings 32,022.67 3,806.89 

Payment of principal portion of tease liabilities (3,617.37) (3, 301.26) 

Interest payment on lease liabilities (1,280.82) (1,606.08) 

Dividends paid (6,246.99) (5,002.45) 

Interest paid (5,280.96) (6,187.89) 

Net cash (used) in financing activities [C] (21 ,076. 81) (22,841. 73) 

Net increase/(decrease) in cash and cash equivalents [O=A+B+C] 11 ,187. 18 10,324.84 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 
Regl_stered Office: Sector· 6 Dronagiri Taluka - Uran District Raigad Navi Mumbai - 400 707 
CIN: U60Zl1MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED MARCH 31 2022 

Particulars Year ended Year ended 
31/0312022 31/03/2021 
(Audited) (Audited) 

Cash and cash equivalents at the beginning of the financial year [E] 5,903.62 (4,421 .22) 

Cash and cash equivalents at the end of the period[F-D+E] 17,090.80 5,903.62 

Reconciliation of Cash and Cash Equivalents with Statement of Cash 
Flow 
Cash Flow statement as per above comprises of the following 

Cash and cash equivalents 18,966.34 9,168.88 

Bank overdrafts (1,875.54) (3,265.26) 

Balances as per statement of cash flows 17,090.80 5,903.62 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT L1MITED1 
Req1stered Office: Sector · 6. Dronalliri. Taluka · Uran, District Raillad. Navi Mumbai · 400 707 
CIN: U60231MH200SPLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlds@gateway-distriparks.com, Website: www.gateway-distriparks.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31. 2022 

Notes: 
1 The above audited consolidated financial results of following entities have been consolidated with the financial results of Gateway Distriparks Limited (Parent 

Company/Company) : 

Subsidiary: 
a) Gateway Distriparks (Kerala) limited 

Joint Venture: 
a) Container Gateway Limited 

Associate: 
Snowman Logistics Limited 

2 Pursuant to the approval by the Board of Directors in their meeting held on April 26, 2022, the Company has declared first interim dividend for the financial year 2022-
23 of 12.50% (INR 1.25 per equity share) on the equity share capital aggregating INR 6,245.55 lakhs, subject to deduction of tax at source. 

3 The above audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of 
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and relevant amendment rules thereafter. 

4 The Company is involved in an arbitration proceeding with Container Corporation of India limited ("Concor") in respect of agreements entered into by t he parties for 
operation of container trains from the inland container depot and rail siding at Garhi Harsaru, Gurgaon. Concor has raised claims on the Company on various issues in 
respect to the aforesaid agreements. Based on legal opinion obtained, the management is of the view that these claims are at a preliminary stage and the question of 
maintainability of the alleged disputes as raised by Concor under the aforesaid agreements is yet to be determined and are not sustainable. Pending conclusion of the 
arbitration , the parties are maintaining "status quo" in respect of the operations at Garhi Harsaru, Gurgaon. 

5 The Group is principally engaged in a single segment viz. Inter-Modal Container Logistics, based on the nature of services, risks, retums and the intemal business 
reporting system. 

6 During earlier years, Income tax department had raised demands for the assessment years between 2008·2009 to 2020·21 amounting to Rs. 8,771.13 lakhs primarily on 
account of disallowance of deduction under Section 80-IA(4)(i) of the Income-tax Act, 1961 and certain other expenditures in respect of CFS business. Assessment of all 
such orders are under litigation at various forums. Further in relation to assessment years 2004·2005 to 2007·2008, in earlier years deputy commissioner of income tax 
had issued notices under Section 148 of the Income·tax Act, 1961 proposing to re·assess the income and disallowed the deduction under section BO·IA(4)(i ) of the 
Income-Tax Act, 1961 amounting to INR 4,460.34 lakhs. On the basis of the writ application filed by the Company against the said notices, the Bombay High Court has 
issued a favourable order cancelling and setting aside the above referred notices. Based on lawyer and tax consultant's opinion, the management believes that the 
Company is entitled to aforesaid deductions and claims and hence no provision for the aforesaid demand/notices has been made in the financial statements as at March 
31,2022. 

7 Redeemable non-convertible debentures (secured and listed) of Rs. 1 0 lakhs each bearing interest rate of 11.25% and 11.50% aggregating to Rs.55,000 lakhs were 
allotted on March 28, 2019. Out of Rs.55,OOO lakhs, Rs.27,OOO lakhs have been redeemed till April 7, 2021 and balance Rs.28,OOO lakhs has been redeemed on March 28 , 
2022, and subsequent thereto the said Redeemable non ·convertible debentures have been delisted. 

8 The Group has considered the possible effects that may arise from the ongoing COVID-19 pandemic on the recoverability of the carrying amounts of financial and non­
financial assets. For this purpose, the Group has considered intemal and extemal sources of information up to the date of approval of these standalone financial 
results. Based on the current estimates, the Group does not expect any significant impact on recoverability of the carrying values of its assets. The impact of CQVID·19 
on the Group's financial results may differ from that estimated as at the date of approval of these standalone financial results . 
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GATEWAY DISTRIPARKS LIMITED 
[formerly known as GATEWAY RAIL FREIGHT LIMITED] 
Rellistered Office: Sector· 6. Drona'!iri . Taluka - Uran . District Rahzad, Navi Mumbai - 400 707 
CIN: U60231MH2005PLC344764 
Ph: +91 2227246500, Fax: +91 2227246538, Email: gdlcfs@gateway-distriparks,com, Website : www.gateway-distriparks.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31. 2022 

9 The Group has accounted for the benefits available under Service Exports from India Scheme (SEtS) amounting to Rs. 1 0,068. 78 lakhs for the financial years 2015-16 to 
2017·18. During the financial year 2019-20, the Group had rece ived a notice dated November 11, 2019 from Additional Director General of Foreign Trade [ADGFT] 
questioning SEIS benefits (or the aforesaid financial years. The Group submitted its initial response dated January 31, 2020 and had also responded to subsequent 
queries / requirements of ADGIT. The Group, backed by a legal opinion, believes that the SEIS scrips for aforesaid financial years were correctly availed in terms of the 
provisions of ITP 2015·20 and accordingly no provision has been made in the books of account for the same. 

10 The Board of Directors at their meeting held on September 28, 2020 had approved a composite scheme of amalgamation under Sections 230 to 232 read with other 
applicable provisions of the Companies Act 2013. The composite scheme involved amalgamation of Gateway East India Private limited ('fellow subsidiary company ' ) 
with Gateway Distriparks limited (parent company) (merger 1) and post the aforesaid amalgamation, Gateway Distriparks limited would amalgamate into Gateway Rail 
Freight limited (merger 2). 

The parent company had taken necessary approval from BSE and NSE and the shareholders of Gateway Distriparks limited approved the scheme of ama lgamation at 
their meeting held on September 28, 2021, as per the directions of NCl T, Mumbai. This composite scheme has been approved by NCl T, Mumbai by its order dated 
December 2,2021 and the composite scheme became effective from December 28, 2021 after approval of the Board of Directors. As per the approved scheme, existing 
shareholders of Gateway Distriparks as on record date i.e. January 6, 2022 were allotted 4 equity shares of resultant entity 'Gateway Rail Freight Limited' for every 1 
equity share held as a purchase consideration. The amalgamating companies Gateway East India Private limited and Gateway Distriparks limited have been dissolved 
with effect from December 28, 2021. 

The name of resultant. merged entity i.e Gateway Rail Freight Limited has been changed to 'Gateway Distriparks Limited' effective February 11, 2022 after obtaining 
requisite approvals from the office of the Registrar of the Companies. 

The aforesaid scheme of amalgamation is in the category of common control business combination as per appendix C of 1nd AS 103 and accordingly, the effect of the 
scheme has been given w.e.f April 1, 2020 which is also in accordance with the approval of the scheme by the NClT and accordingly the corresponding previous period 
presented have been restated to give effect of the scheme in these standalone financial results. 

Pursuant to the aforesaid amalgamation of Gateway East India Private Limited and Gateway Distriparks limited with the Company during the current year with effect 
from April 1, 2020, the consequent adjustment to tax expense for the financial year ended March 31, 2021 of the merged entity is Rs.2 , 121.61 lakhs. 

11 The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year and the 
pubtished year to date figures upto the third quarter of the respective financial year. 

12 The figures for the corresponding previous period have been regrouped I reclassified wherever necessary, to make them comparable. 

Place: New Oelhi 
Oated:April 26. 2022 
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On behalf of the Board of Directors 
For Gateway Distriparks limited 

~r<A-~ 
Prem Kishan Dass Gupta 
Chairman and Manaeine Director 


