May 30, 2022 EFL/BSE/2022-23/10

BSE Limited

Phiroze Jeejeebhoy Towers, Serip Code: 543482
Dalal Street, Scrip ID: EUREKAFORBE
Mumbai 400001

Subject: Disclosure under Regulations 30 and 33 of the Securities and Exchange Board

of India (Listing Obligation and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

In continuation to our letter no. EFL/BSE/2022-23/08 dated May 20, 2022 we hereby inform
that the meeting of the Board of Directors of the Company was held on Monday, May 30,
2022 which commenced at 05:30 PM IST and concluded at 08:00 PM IST. The Board inter-
alia considered and approved the Audited Standalone and Consolidated Financial Results for
the quarter and financial year ended March 31, 2022. The copy aforesaid financial results
alongwith the unmodified Auditor’ Reports thereto are enclosed herewith.

This disclosure is being filed within 30 minutes from the conclusion of the Board Meeting.

The same has been made available on the Company’s website www.eurekaforbes.com.

This is for your information and records.
Thanking You,

For Eureka Forbes Limited
(formerly Fi T'bes Enviro Solutions Limited)

Dan% Shinde

Company Secretary, Head — Legal & Compliance Officer

Encl: As above
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Eureka Forbes Limlted {formerly Forbes Enviro Solutions Limited)

Statement of standalone Financlal Results for the guarter and year ended March 31, 2022

iy

¥ In lakhs
Particulars Quarter Ended Year Ended Year Ended
31.03,2022 31.12.202]1 31,03.2021 31.03.2022 31.03.2021
(Audited} {Unaudited) {Audited) {Audited) {Audited)
Refer note 8 Refer note 8
I Revenue from operations 37,342.48 337.16 290.35 38,100.13 784,63
I Other income and other gains / {losses) - Net 236.06 0.19 1.08 237.58 3.90
Il Total Income {I -+ I1} 37,578.54 337.35 291.43 38,337.71 788.53
IV Expenses:
Cost of materials consumed 1,031.84 363.90 287.46 1,677.43 594.19
Purchases of stock-in-trade 14,027.94 0.20 1.82 14,030.03 4,73
Changes in inventories of finished goods, spares, 466.85 {12.03) (3.43) 499.41 82.39
stock-in-trade ang work-in-progress
Service Charges 6,166.24 8.29 4.15 6,181.42 14.24
Employee benefits expense 4,789.88 28.35 38.47 4,878.25 137.72
Finance costs 421.24 4.52 4,32 434.48 19.87
Depreciation and amortisation expense B893.15 0.74 341 897.50 14.16
Other expenses 8,901.18 113.57 39.32 9,049.67 83.47
Total expenses (V) 36,698.32 508.54 375.52 37,648,19 950.77
V' Profit f{Loss) before tax (lII - v} 880.22 (171.19) (84.09) 689.52 (162,24}
VI Tax expense;
(a) Income Tax 207,63 - - 207.63 -
{b) Earller years Tax - 10.75 {0.11) 10.75 0.79
(b}  Deferred tax 180.84 - - 190.84 -
398.47 10.75 (0.11) 409,22 0.79
V1! Profit{(Loss) after tax (V - VI) 481.75 (181.94) (83.98) 280.30 (163.03)
Vil Other Comprehensive Income / {Loss}
Afi)  Items that will not be reclassified to Statement (12.77) 2.31 1.63 {10.46) 1.63
of Profit and Loss
(i} Income Tax relating to items that will not be 2,63 - - 2.63 -
reclassified to Statement of Profit and Loss
B (i} Items that may be reclassified to Statement of - - - - -
Profit and Loss
Total Other Comprehensive Incomef {Loss) (10.14) 2,31 1.63 {7.83) 1.63
IX Total Comprehensive Income/ (Loss} (VI +ViIl) 471.61 (179.63) (82.35) 272.47 (161.40)
X Pald up Share capltal (Face value of Rs.10 each) 19,347.92 482,73 482.73 19,347.92 482,73
X! Reserves excluding Revaluation Reserves as at 3,87,349,77 {468.86)
Balance sheet date
Xl Basic and Dlluted earnings per share (in Rupees) 1.48 (3.77) (1.74) 0.77 {3.38)
(Quaterly EPS Is naot annualiised)
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Eureka Forbes Limited (formerly Forbes Enviro Solutions Limited)
Statement of standalone Assets and Liabilities
Particulars Audited Audited
As at 31.03.2022 As at 31.03.2021
¥ in Lakhs T in Lakhs

ASSETS
Non-current Assets
Property, plant and equipment 27,339.72 14.83
Goodwill 2,05,581.67 -
Other Intangible Assets 3,15,332.89 0.77
Right of Use Assets 1,560.36 1.27
Financial assets

Investments 2,524.86 =

Trade receivables 332.81 -

Other financial assets 1,636.62 11.27
Tax assets
Income Tax Asset (Net) 2,345.77 42,72
Other non-current assets 1,335.19 117,22
Total Mon-current Assets 5,57,989.89 188.08
Current Assets
Inventories 28,308.56 204.04
Financial assets

Investments 6,169.95 2.40

Trade receivables 15,329.37 235.60

Cash and cash equivalents 1,341.79 19,81

Other Balances with Banks 99.25 31.98

Loans 7.92 -

Other financial assets 127.35 0.06
Other current assets 4,141.58 32.37
Total Current Assets 55,525.77 526.26
Total Assets 6,13,515.66 714.34
EQUITY AND LIABILITIES
Equity
Equity share capital 19,347.92 482,73
Other Equity 3.87,349.77 {468.86)
Equity attributable to owners of the Company 4,06,697.69 13.87
Total Equity 4,06,697.69 13.87
Liabilitles
Non-current Liabilities
Financial Liabilities

Borrowings 4,935.56 -

Lease Liabilities 612,79 -
Provisions 154.47 2.19
Deferred tax liabilities (Net) 82,740.48 -
Cther non-current liabilities 13,515.82 -
Total Non-current Liablilities 1,01,959,12 2.19
Current liabilities
Financial liahilities

Borrowings 19,020.97 150.00

Lease Liabilities 698.91 1.34

Trade payables

Total outstanding dues of micro and small enterprises 6,112.59
Total outstanding dues others 18,276.20

Other financial liabilities 12,324.84
Provisions 2,131.95
Incore tax liabilities (Net) 528.01
Other current liabilities 45,765.38
Total Current Liabilities 1,04,858.85
Total Liabilities 2.06,817.97
Total Equity and Liabilitles 6,13,515.66

Eureka Forbes Limited (formerly Forbes Enviro Solutions Limited)
CIN:L27310MH2008PLC188478 Website: www.eurekaforbes.com 2
Registered/Corporate Office: B1/82, 701, 7" Floor, Marathon Innova, Off Ganpatrao Kadam Marq, Lower
Parel, Mumbai - 400 013, Maharashtra, India. Tel: +81 22 48821700/62601888.
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Eureka Forbes Limited (formerly Forbes Enviro Solutlons Limited)
Standalone statement of Cash Flows for the year ended March 31, 2022
Year ended March 31, 2022 Year ended March 31, 2021
Particulars (Audited) {Audited)
% In Lakhs T in Lakhs T in Lakhs 2 in Lakhs

Cash flows from operating activities
Profit/ {Loss) before tax 689.52 (162.24)
Adjustments for:
Finance costs recognised in profit and loss 412.00 19.46
Interest on Lease Liabilities 22.48 0.41
{Gain)/ Loss on Investment recognised in profit and } (1.02)
loss ’
Interest Income (25.57} (2.00)
(Gain)/ Loss on disposal of property, plant and
equipment and Intangible (ERBA W2z
Remeasurements of the defined benefit plans {10.46) 1.63
Provisionfwrite-off of doubtful debts, advances and
other current assets ~Ed8 2482
Depreciation and amortisation expenses 731.18 5.23
Depreciation and amortisation expenses on Right of 166.32 8.92
use assets
Fair value of Investment at FVTPL (37.14) -
Net foreign exchange (gain)/loss - unrealised 22,94 1,258.24 - 58.37
Operating Profit before Working capital Changes 1,947.76 (103.87)
Movements In working capital:
{Increase)/decrease in trade and other receivables {1,451,13) 20.41
{Increase)/decrease in inventories 1,631.31 95.02
{Increase)/decrease in loans and advances 401.02 -
(Increase)/decrease in Other Assets {472.97) 53.82
(Increase)/decrease in Other Financial Assets 262.20 3.96
Increasef{decrease} in trade and other payables 4,142.10 {52.40)
Increase/{decrease) in provisions {20.54) (0.73)
Increase/(decrease) in other liabilities (2,662.83) 1,829.16 (29.85) 90.23
Cash generated from operations 3,776.92 (13.64)
Less : Income taxes (-paid) / refund received {60.06) 23.02
Net cash generated by operating activities 3,716.86 9.38
Cash flows from investing activities
Interest received 25.57 2,16
Payments for property, plant and equipment (540.17}) -
Proceeds from disposal of property, plant and

p 139.30 -
equipment
Movement in Bank Balance other than Cash & Cash
equivalents Lo7 s
Net cash used from Investing activities (374.23} 16.59
Cash flows from financing activities
Expenses paid for increase in Authorised Share Capital {185.25)
Net increase / (decrease) in working capital borrowings (2,307.13} -
Payment of lease liabilities (193.39) {9.18}
Interest paid (409.97) (19.46)
Net cash used in financing activities {3,095.74) (28.64)
Net Increase / {Decrease ) in cash and cash 246.89 (2.67)
equivalents

- : 1

RegisteredICmporate Office: B1/BZ, 701, 7‘" Floar. Marathon Innova, Off Ganpatrao Kadam Marg, Lower
Parel, Mumbai - 400 013, Maharashtra, India. Tel: +31 22 48821700/ 62601888.
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Eureka Forbes Limited {formerly Forbes Enviro Solutions Limited)

Standalone statement of Cash Flows for the year ended March 31, 2022

Particulars

Year ended March 31, 2022

Year ended March 31, 2021

combination

year

equivalents as disclosed above

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents on Business
Cash and cash equivalents at the end of the

Net Increase / {(Decrease ) in cash and cash

{Audited)
T In Lakhs R in Lakhs
19.81
1,073.09
1,341.79
246,89

(Audited)
T in Lakhs ¥ in Lakhs
22.48
19.81
{2.67)

Note :

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting
Standard (Ind AS-7) Statement of Cash Flow
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Notes

1 The financial results have been prepared in accordance with Indian Accounting Standards ( 'Ind AS') notified under Section 133 of the
Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules ,2015 (as amended) and other accounting
principles generally accepled in India.

2  The Hon'ble National Company Law Tribunal {the NCLT"), Mumbai vide ils order dated 25 January, 2022 sanctioned the Composite
Scheme of Amangement which provides for amalgamation and vesting of Aquaignis Technologies Private Limited FATPL") and Euro
Forbes Financial Services Limited ("EFFSL") with and info erstwhile Eureka Farbes Limiled (erstwhile EFL) , amalgamation and vesiing
of erstwhile EFL with and into Forbes and Company Limited (FCL) and demerger and vesting of Demerged Undertaking (Health,
Hygiene, Safety Products and Services Undertaking, as defined in the Scheme) of FCL into Forbes Enviro Solutions Limited (FESL)on a
going concemn basis. Upon receipt of the certified copy of the order, the scheme was made effective by filing Form INC 28 with the
Registrar of Companies on 01 February, 2022, The Board of Direclors of FESL vide their resolulion daled 31 January, 2022 have
approved 01 February, 2022 as the Appointed Date for the purpose of the Scheme.

Consequently with effect from 1st February, 2022 ATPL and EFFSL have merged with erstwhile EFL followed by merger of erstwhile EFL
into FGL and demerger of the Demerged Undertaking on a going concem basis in to FESL on the same date. Pursuant to the approval of
the composite Scheme of Arrangement by NCLT, FESL has issued shares in the ratio of 1:15 to the shareholders of FCL.

Further, the name of FESL has been changed to Eureka Foarbes Lid ("the Company® or “EFL"), vide Fresh Cerificate of Incorporation
dated 11 February, 2022,

3  Subsequent to the approval received from BSE Lid., the equity shares of the Company wers listed on BSE Limited on 16 March,2022

4  Under the scheme approved by the NCLT as deseribed in Note 2, above, the basis of accounting used for the merger of the Heallh,
Hyglene, Safety Producls and Services Undsrtaking is "acquisition method” of accounting under Ind AS 103 (Business combination). Fair
Value consideration amounting to * 406,586.62 Lakhs has been allocated to the respective fair values of tangibte, intangible assets and
all liabilities and residual value has been recognised as gooedwill.

5  Pursuant to the Share Purchase Agresment dated 19 September 2021 (*SPA") executed between infer alla erstwhile Forbes Enviro
Solutions Limited and now renamed Eureka Forbes Limifed , Lunolux Limited {"Acquires”), Shapoorji Pallonji and Company Private
Limited {(“Seller’), Forbes Campbell Finance Limiled (“FCFL"), Forbes & Company Limiled and ersiwhile Eureka Forbes
Limited for the acquisition by the Acquirer of a majority stake in the Heallh, Hygiene & Safety producls and ils sefvices
represented by up to 72,56% of the total issued and paid-up share capital of the Company from the Seiler, the Acquirer has
acquired 123,555,843 equity shares represenling 63.86% of the fotal issued and paid-up share capital of the Company on 25
April, 2022,

Consequent {o such transfer, the Acquirer has become the promoler of the Company with effect from 25 April, 2022.In furtherance of the
SPA, as a result of the acquisition of the equity shares by the Acquirer, changes in the board of directors of the Company has taken
place.

6 The Company has considered the possible effects that may result from the pandemic relating to COVID-12 in the preparation of these
financial results including the recoverability of carrying amounts of financial and non-financial assets. In developing the assumplions
relating to the possible future uncertainties in the economic conditions because of this pandemic, the Company has, at the date of
approval of these financial results, used intemal and external sources of information and expects that the camying amount of these assels
will be recovered. The impact of COVID-19 an the Campany's financial results may differ from that estimated as at the date of approval of
these financial results.

7 ‘The Company is primarily engaged in the business of Health, Hygiene & Safety products and its services, Informalion reported to and
evaluated regularly by chief operating decision maker for the purpose of resouree allocation and assessing performance focuses on the
business as a whole. accordingly there is no other separate segment as per Indian Accounting Standard 108 dealing with "Operating
Segment” . The geographical segmentation is insignificant as the export tumover is less than 10% of the total tumover and also
company's Non Current assets (ofher than Financial Instrument, deferred fax, pest employment benefits) are located in India.

8  The figures for the quarter ended 31st March,2022 and 31st March,2021 are the balancing figures between the audited figures in respect
of the full financial year and unpublished management certified year to date figures upto the third quarter of the relevant financial year,
which were not subjected to Limiled Review. Furher, the figures for the quarter ended December 31, 2021, are compiled by the

management, and approved by the Board of Directors, and have not been subjected to Limitgd Rexjew.

EUREK A i & Eureka Forbes Limited{formerly Forbes Enviro Solutions Limited)
F@R e S i CINL27310MH2008PLC188478 Website: wwaw.eurekaforbes.com
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9 Figures for the previous year! period are reclassified / re-amanged / regrouped, wherever necessary, o comespond with the cument
year/period's classification / disclosure . Further on account of the acquisition of the Health, Hygiene, Safely Products and Services
Underlaking as described above, the figures for the corresponding and previous quarter / year are not comparable.

10 The above audited standalone financial resulis were reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on 30 May, 2022,

The Statutory auditors have issued an unmedified opinion on the above results.

For and behalf of the Board of Directors of
Eureka Forbes Limited
{formerly Forbes Enviro Solutions Limited).

TR ST

.

Date: 30 May, 2022 Marzin R Shroff
Managing Director & CEQ
Place: Mumbai {BIN-00642513)
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BATLIBOI & PUROHIT

Chartered Accountants

Independent Auditors' Report

To the Board of Directors of Eureka Forbes Limited {Formerly Forbes Enviro Solutions Ltd)
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Eureka Forbes Limited
(“the Company™) for the quarter and year ended 31 March 2022 ( “the Statement”) being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information for
the quarter and year ended 31 March 2022,

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section
of our report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone financial results under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the Statement.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making Jjudgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that gives a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends 1o liquidate the Company or to cease
operations, or has no realistic alternative but to dg so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

A
< \ ‘odF Bu y
National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001.

Tel.: +91-22-2207 7942 [ 2201 4930 # Email: auditteam@bnpindia.in
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Chartered Accountants

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaternent when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaterent resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the Company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the Statement made by the Management and Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of Listing Regulations.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our anditor's report
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the standalone financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company
to express an opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Chartered Accountanis

Other Matters

a. The Statement includes the results for the quarter ended 31 March 2022 and quarter ended 31 March 2021
being the balancing figure between the audited figures in respect of the respective full financial years and
the unaudited unpublished year to date figures up to the third quarter of the respective financial years,
certified by the management, on which we have not performed limited review.

b. The financial results for the quarter ended 31 December 2021, included in the Statement is solely based
on the information compiled by the management and has been approved by the Board of Directors, on
which we have not performed limited review / audit,

For BATLIBOI & PUROHIT
Chartered Accountants
ICAI Firm Reg. No,101048W

Lo
rb- 94- 5&/—
Kaushal Mehta
Partner
Membership No. 111749
ICAI UDIN: 22111749AJXPPM9521

Place : Mumbai
Date : 30 May, 2022




Eureka Forbes Limited {formerly Forbes Enviro Solutions Limited)
Statement of Consolidated Financlal Results for the quarter and year ended March 31, 2022
T In Jakhs
Particulars Quarter Ended Year Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 |+ -
{Audited) {Unaudited) {Audited) (Audited) {Audited)
{Refer note 8) (Refer note 8)

I Revenue from operations 37,417.37 337.16 290.35 38,175.01 784.63
i Other income and other gains / {losses) - Net 231.13 0.19 1.08 232.65 3.90
Il Total Income (1 + 11} 37.648.50 337.35 291.43 38,407.66 7BB.53
IV Expenses:

Cost of materials consumed 825.58 363.90 287.46 1,471.17 594.1%
Purchases of stock-in-trade 13,970.69 0.20 1.82 13,972.78 4,73
Changes in inventories of finished goods, spares, 676.82 {12.03) (3.43) 709.39 B82.39
stock-in-trade and work-in-progress
Service Charges 6,135.05 8.29 4.15 6,150.23 14.24
Employee benefits expense 4,823.64 29,35 38.47 4,912.00 137.72
Finance costs 428.80 4,52 4.32 442,04 19.87
Depreciation and amortisation expense 913.77 0.74 3.41 918.12 14.16
Other expenses 8,977.21 113.57 39.32 9,125.70 83.47
Total expenses (IV) 36,751.56 508.54 375.52 37,701.43 950,77
V' Profit /{Loss) before tax (Il - IV} 806.94 (171.19) {84.09) 706,23 (162,24)
VI Tax expense:
(a) Income tax 243.89 - - 243.89 -
(b) Earlier years tax (2.41) 10.75 (0.11) 8.34 0.79
{c) Deferred tax 192.48 - - 192.48 -
433.96 10.75 (0.11) 444,71 0,79
VIl Profit/(Loss) after tax (V - VI) 462.98 (181.54) {83.98)| 261.52 (163.03)
Vil Other Comprehenslve Income / (Loss)
A{l) Items that will not be reclassified to Statement (13.33) 231 1.63 {11.02) 1.63
of Profit and Loss
Income tax relating to items that will not be 2.77 2.77 -
reclassified to Statement of Profit and Loss
B (i) Items that may be reclassified to Statement of {0.31) - - (0.31) -
Profit and Loss
Income tax relating to [tems that may be 5 - -
reclassified to Statement of Profit and Loss
Total Cther Comprehensive Income / {Loss) {10.87) 2.31 1.63 {B.56) 1.63
IX Total Comprehensive Income/ {Loss) (VII+VII} 452.11 {179.63) (82.35) 252,96 (161.40)
X Profitf (Loss) for the perlod attributable to:
- Owners of the Company 461.37 (181.94) (83.98}) 259.91 (163.03)
- Non-controlling interests 1.61 - - 1.61 =
462.98 (181.,54) {83.98) 261.52 {163.03)
X Other Comprehensive Income f {Loss) attributable
to:
- Owners of the Company (10.87) 231 1.63 (8.36) 1.63
- Non-controlling interests - - = & -
{10.87) 231 1.63 (8.56)/] 1.63
Xl Total Comprehensive Income/ (Loss) attributable to:
- Owners of the Company 450.50 (179.63) (82.35) 251.35 (161.40}
- Non-controlling interests 1.61 - - 1.61 -
452,11 {179.63) (82.,35) 252.96 {161.40)
Xl Paid up Share capltal {Face value of Rs.10 each) 19,347.92 482.73 482,73 19,347.92 482,73
XIV Reserves excluding Revaluation Reserves as at 3,88,259.07 (468,86}
ce sheet date
Wlﬂ %5{6 3 Dlluted earnings per share (In Rupees) 141 (3.77) (1.74) 0.72 {3.38)
S no
%0 f’iﬂ
c:

b Eureka Forbes Limited(formerly Forbes Enviro Solutions Limited)
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Eureka Forbes Limited (formerly Forbes Enviro Solutions Limited)
Statement of Consclidated Assets and Liabilities
Particulars Audited Audited
As at 31.03.2022 As at 31.03.2021
Tin Lakhs T in Lakhs
ASSETS
Non-current Assets
Property, plant and equipment 27,652.64 14.83
Capital work-in-progress 8.68 -
Goodwill 2,05,581.67 -
Goodwill on consolidation 299.46 -
Other Intangible Assets 3,15,332.90 0.77
Right of Use Assats 1,590.31 1.27
Financial assets
Investments 1.43 -
Trade receivables 332.81 -
Other financial assets 1,665.22 11.27
Tax assets
Deferred Tax Asset {Net) 83,12 -
Income Tax Asset (Net) 2,373.98 42.72
Other non-current assets 1,359.76 117.22
Total Non-current Assets 5,566,291.98 188.08
Current Assets
Inventories 29,031.13 204,04
Financial assets
Investments 5,169.95 2.40
Trade receivables 15,028.80 235.60
Cash and cash equivalents 1,775.79 19.81
Other Balances with Banks 99.70 31.98
Loans 7.92 -
Other financial assets 127.35 0.06
Other current assets 4,215.65 32,37
Total Current Assets 56,456.29 526.26
Total Assets 6,12,748.27 714.34
EQUITY AND LIABILITIES
Equity
Equity share capital 10,347.92 482.73
Other Equity 3,88,259.07 {468.86)
Equity attributable to owners of the Company 4,07,606.99 13.87
Non-controlling Interests 127.44 -
Total Equity 4,07,734.43 13.87
Liabilities
Non-current Liabilities
Financial Liabilities
Borrowings 4,956.11 -
Lease Liabilities 612.79 -
Provisions 180.14 2.19
Deferred tax liabilities (Net) 82,740.48 -
Other non-current liabilities 13,519.74 -
Total Non-current Liabilities 1,02.009.26 2.19
Current liabilities
Financial liabilities
Borrowings 19,323.89 150.00
Lease Liabilities 731.34 1.34
Trade payables
total outstanding dues of micro and small enterprises 6,192.34 23.42
total outstanding dues - others 15,904.13 453,86
Other financial liahilities 12,349,21 45.24
Provisions 2,137.35 1.09
Income tax liabilities (Net) 528.01 2.61
Other current liabilities 45,838.31 20.72
Total Current Liabilities 1,03,004.58 698.28
Total Liabilities 2,05,013.84 700.47
Total Equity and Liabilities C\ & Pris 6.12,748.27 714.34
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Eureka Forbes Limited (formerly Forbes Envire Solutions Limited)
Consolidated Statement of Cash Flow for the year ended March 31, 2022

Particulars For the For the
Year ended March 31, 2022 | Year ended March 31, 2021
Audited Audited

¥ In Lakhs ¥ in Lakhs % in Lakhs ¥ In Lakhs -

Cash flows from Operating activities

Profit/ (Loss) for the year before tax 706.23 (162.24)
Adlustments for:

Finance costs recognised in consclidated profit and loss 419,01 19.46

Finance costs recognised in consolidated profit and loss under IND AS 23.03 0.41

116

Interest Income (25.52) {2.00)

(Gain} / loss on disposal of property, plant and equipment and {50.84) 0.92

Intangible assets

Net (gain) / loss arising on financial assets measured at FVTPL (37.14) (1.02)
Remeasurements of the defined benefit plans {11.02) 1.63

Provision / write-off of doubtful debts, advances and other current 27.36 24.82

Depreciation and amortisation Expense 742.33 5.23

Depreciation and amortisation Expense - Leased Assets under IND AS 175.79 8.92
116

Effect of exchange difference on consolidation of Fereign entities (0.31}) -

iNet foreign exchange (gain) / loss - Unrealised 27.95 -

1,290.64 58.37

Operating Profit / {Loss) before working capital changes 1,996.87 (103.87)
Movements In working capital:

{Increase) / decrease in Trade and Other Receivables 1,260.09 20.41

{Increase) / decrease In Inventories 2,200.65 95.02

(Increase) / decrease In Loans and Advances 401.02 -

{Increase) / decrease in Other Assets {398.25)} 53.82

(Increase)} / decrease in Other Financial Assets 268.18 3.96

Increase / (decrease) in Trade and Other Payables 734.49 {52.40)

Increase f (decrease) in Provisions (18.06) (0.73)

Increase / (decrease) in Other Liabilitles {2,650.89) 1,797.23 (29.85) 90.23
Cash generated from operations 3,794.10 {13.64)
Less ! Income taxes (paid) / refund received {120.41) 23.02
Net cash generated from Operating activities 3,673.69 9.38

Cash flows from Investing actlvitles

Interest received 25.58 2.16

Purchase of Property Plant & Equipment (539.46) -

Proceeds from disposal of Property Plant and Equipment and Other 139.30 -

Intangible Assets

Movement in Bank Balance other than Cash & Cash equivalents 1.07 14.43

Net cash (used in} / generated from Investing activities (373.51) 16.59

Cash flows from Financing actlvitles

Net Increase / (decrease) in working capital borrowings (2,317.84) =

Expenses paid for increase in Authorised Share Capital (185.25) -

Repayment of Long Term Borrowings {9.08) -

Payment of lease liabilities (204.80} (9.18)

Interest paid (422,64) {19.46)

Net Cash used in Financing activities {3.138.61) {2B.64)

Net Increase / (Decrease) In Cash and Cash equivalents 160,57 2.67

Eureka Forbes Limited{formerly Forbes Enviro Solutions Limited)
CIN:L27310MH2008PLC188478 Website: www.eurekaforbes.com

.\ : Registered/Corporate Office: B1/B2, 701, 7" Floor, Marathon Innova, Off Ganpatrao Kadam Marg, Lower
Friends For Life Parel, Mumbai - 400 013, Maharashtra, India. Tel: +31 22 48821700/62601888.




Eureka Forbes Limited (formerly Forbes Envire Solutions Limited)
Consolidated Statement of Cash Flow for the year ended March 31, 2022

For the For the

Partlculars
Year ended March 31, 2022 | Year ended March 31, 2021

¥ in Lakhs ¥ in Lakhs % In Lakhs ¥ In Lakhs

Cash and cash equivalents at the beginning of the year 19.81 22.48

Addition on account of Business combination 1,595.41 -

Cash and cash equlvalents at the end of the year 1,775.79 19,31
160.57 (2.67)

Net Increase [ {Decrease) In cash and cash equlvalents as disclosed
ahove

The above Cash Flow Statement has been prepared under the Indirect Method as set out in the Indian Accounting Standard {IND
AS-7) Statement of Cash Flow.

LT T TR TR P PR R g L T W T AT T IO YUY e

Eureka Forbes Limited(formerly Forbes Enviro Solutions Limited)

EUREKA ;
FOR - g CIN:L27310MH2008PLC188478 Website: www.eurekaforbes.com
- Registered/Corporate Office: B1/B2, 701, 7" Floor, Marathon Innova, Off Ganpatrao Kadam Marg, Lower
Friends For Life Parel, Mumbai - 400 013, Maharashtra, India. Tel: +91 22 48821700/ 62601888,




Notes

1 The consolidated financial results have been prepared in accordance with Indian Accounting Standards { 'Ind AS')
notified under Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting
Standards) Rules ,2015 {as amended) and other accounting principles generally accepted in India.

2 The Hon'ble National Company Law Tribunal {“the NCLT"), Mumbai vide its order dated 25 January, 2022
sanctioned the Composite Scheme of Arrangement which provides for amalgamation and vesting of Aquaignis
Technologies Private Limited ("ATPL") and Eurc Forbes Financial Services Limited {"EFFSL”) with and into
erstwhile Eureka Forbes Limited (erstwhile EFL) , amalgamation and vesting of erstwhile EFL with and into
Forbes and Company Limited (FCL) and demerger and vesting of Demerged Undertaking (Health, Hygiene,
Safety Preducts and Services Undertaking, as defined in the Scheme) of FCL into Forbes Enviro Solutions Limited
(FESL) on a going concern basis. Upon receipt of the certified copy of the order, the scheme was made effective
by filing Form INC 28 with the Registrar of Companies on 01 February, 2022. The Board of Diractors of FESL vide
their resolution dated 31 January, 2022 have approved 01 February, 2022 as the Appointed Date for the purpose
of the Scheme,

Consequently with effect from 1st February, 2022 ATPL and EFFSL have merged with erstwhile EFL followed by
merger of erstwhile EFL into FCL and demerger of the Demerged Undertaking on a going concern basis in to FESL
on the same date. Pursuant to the approval of the composite Scheme of Arrangement by NCLT, FESL has issued
shares in the ratio of 1:15 to the shareholders of FCL.

Further, the name of FESL has been changed to Eureka Forbes Ltd (“the Company” or “EFL"), vide Fresh
Certificate of Incorporation dated 11 February, 2022.

Further with effect from 1 February 2022, Forbes Aquatech Limited, Infinite Water Solutions Private Limited, Euro
Forbes Limited and Forbes Lux FZCO (Direct subsidiary of Euro Forbes Limited) have become subsidiaries of the
Company. The Company and its subsidiaries together referred to as 'the Group'.

3 Subsequent to the approval received from BSE Ltd., the equity shares of the Company were listed on BSE Limited
on 16 March,2022,

4 Under the scheme approved by the NCLT as described in Note 2, above, the basis of accounting used
for the merger of the Health, Hygiene, Safety Products and Services Undertaking is “acquisition
method” of accounting under Ind AS 103 (Business combination). Fair Value consideration amounting
to ¥ 406,596.62 Lakhs has been allocated to the respective fair values of tangible, intangible assets
and all liabilities and residual value has been recognised as goodwill.

5 Pursuant to the Share Purchase Agreement dated 19 September 2021 ("SPA") executed between nfer alia
erstwhile Forbes Enviro Solutions Limited and now renamed Eureka Forbes Limited, Lunolux Limited (“Acquirer”),
Shapoorji Pallonji and Company Private Limited (“Seller"), Forbes Campbell Finance Limited ("FCFL"}, Forbes &
Company Limited and erstwhile Eureka Forbes Limited for the acquisition by the Acquirer of a majority stake in
the Health, Hygiene & Safety products and its services represented by up to 72.56% of the total issued and paid-
up share capital of the Company from the Seller, the Acquirer has acquired 123,555,843 equity shares
representing 63.86% of the total issued and paid-up share capital of the Company on 25 April, 2022,

Consequent to such transfer, the Acquirer has become the promoter of the Company with effect from
25 April, 2022.In furtherance of the SPA, as a result of the acquisition of the equity shares by the
Acquirer, changes in the board of directors of the Company has taken place.

EUREK A Eureka Forbes Limited (formerly Forbes Enviro Solutions Limited)
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The Group has considered the possible effects that may result from the pandemic relating to COVID-19 in the
preparation of these consolidated financial results including the recoverability of carrying amounts of financial
and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the
economic conditions because of this pandemic, the Group has, at the date of approval of these consclidated
financial results, used internal and external sources of information and expects that the carrying amount of these
assets will be recovered. The impact of COVID-18 on the group's consolidated financial statements may differ
from that estimated as at the date of approval of these consolidated financial results.

The Group is primarily engaged in the business of Health, Hygiene & Safety products and its services.
Infermation reported to and evaluated regularly by chief operating decision maker for the purpose of resource
allocation and assessing performance focuses on the business as a whole, accordingly there is no other separate
segment as per Indian Accounting Standard 108 dealing with "Operating Segment" . The geographical
segmentation is insignificant as the export turnover is less than 10% of the total turnover and also group's Non
Current assets {other than Financial Instrument, deferred tax, post employment benefits) are located in India.

The figures for the quarter ended 31st March,2022 and 31st March,2021 are the balancing figures between the
audited figures in respect of the full financial year and unpublished management certified year to date figures
upto the third quarter of the relevant financial year, which were not subjected to Limited Review. Further, the
figures for the quarter ended December 31, 2021, are compiled by the management, and approved by the Board
of Directors, and have not been subjected to Limited Review.

Figures for the previous year/ period are re-classified / re-arranged / regrouped, wherever necessary, to
correspond with the current year/period's classification / disclosure . The Consolidated Financial Statements have
become applicable to the Company post acquisition of Subsidiaries under the Composite scheme of arrangement
referred to in Note 2. Accordingly, corresponding figures for the guarter ended December 31, 2021, quarter
ended March 31, 2021 and year ended March 31, 2021 are based on Standalone financial results and are not
comparable with financial results for quarter and year ended March 31, 2022.

The above audited consolidated financial results were reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 30 May, 2022.

The Statutory auditors have issued an unmodified opinion on the above results.
For and behalf of the Board of Directors of

Eureka Forbes Limited
(formerly Forbes Envire Solutlons Limited).

FrEA ST

————

Date: 30 May, 2022 Marzin R Shroff
Managing Director & CEQ,
Place: Mumbai {DIN-00642613)
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BATLIBOI & PUROHIT
Chartered Accountants
Independent Auditors' Report

To the Board of Directors of Eurcka Forbes Limited (formerly Forbes Enviro Solutions Lid)

Report on the audit of the Consolidated Financial Results

We have audited the accompanying consolidated financial results of Eureka Forbes Limited (the
“Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as
the “Group"), for the quarter and year ended 31 March 2022 (the “Statement”) being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘'Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of other auditors on separate audited financial statements of the
subsidiary referred to in "Other Matters" section below, the Statement:

a. includes the financial results of the following four subsidiaries :

Srno | Name of the Component Relationship

1 Infinite Water Solutions Pvt. Ltd Wholly owned subsidiary
{w.e.f. 01 February, 2022)

2 Forbes Aquatech Ltd Subsidiary (w.e.f. 01 February,
2022)

3 Euro Forbes Ltd Wholly owned subsidiary
(w.e.f. 01 February, 2022)

4 Forbes Lux FZE Wholly owned subsidiary of
Euro Forbes Ltd

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

c. givesatrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the consolidated net profit and other comprehensive income and other financial
information of the Group for the quarter and year ended 31 March 2022.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, along with the
consideration of report of the other auditors referred to in sub paragraph no. (a) of the “Other Matters”
paragraph below, is sufficient and appropriate to provide a basis for our opinion on the consolidated
financial results.

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001,
Tel.: +91-22-2207 7942 [ 2201 4930 ¢ Email: auditteam@bnpindia.in
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Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated financial
statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated financial resuits that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial results by the Management and the Board of Directors of
the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Management and the Board of Directors
of the companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregale, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

» Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of consolidated
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financial statements on whether the Group has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateneés of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
resuits or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial results of such entities included in
the consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated annual financial results, which has been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audit carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard
are further described in sub paragraph no. (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial resuits of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Other Matters

a. We did not audit the financial statements of 1 subsidiary included in the consolidated financial
results whose financial statements reflects total assets of Rs. 2915.57 lakhs as at 31 March
2022, total revenue of Rs, 818.96 lakhs and total net profit after tax of Rs. 82.42 lakhs, total
comprehensive income of Rs 81.96 lakhs and net cash flows of Rs Nil for the year ended on
that date, as considered in the consolidated annual financial results. These financial statements
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have been audited by other independent auditor whose report on financial statements has been
furnished to us by the management.

Qur opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other
auditor and the procedures performed by us are as stated in paragraph above.

Qur opinion on the consolidated financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the report of the other auditor.

b. The consolidated financial results include the unaudited financial information of 2 overseas
subsidiaries, whose financial information reflects total assets of Rs, 578.07 lakhs as at 31 March
2022, total revenue of Rs. 184.60 lakhs and total net loss of Rs. 3.04 lakhs, total comprehensive
income of Rs. (3.61) lakhs and net cash outflows of Rs 174.03 lakhs for the year ended on that
date, as considered in the consolidated annual financial results.

This financial information is unaudited and has been furnished to us by the management and
our opinion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on such unaudited financial information. In our opinion and
according to the information and explanations given to us by the Management, this financial
information is not material to the Group.

c. The consolidated financial results include the results for the quarter ended 31 March 2022 and
quarter ended 31 March 21 being the balancing figure between the audited figures in respect of
the full financial year and the unaudited unpublished year to date figures up to the third quarter
of the respective financial years, certified by the management, on which limited review was not
performed by us.

d. The financial results for the quarter ended 31 December 2021 included in the Statement is solely
based on the information compiled by the management and has been approved by the Board of
Directors, on which we have not performed limited review / audit.

For BATLIBOI & PUROHIT
Chartered Accountants
ICAI Firm Reg. No.[01048W

Kaushal Mchta
Partner

Membership No. 111749
ICAT UDIN: 22111749AJXQBU6709

Place : Mumbai
Date : 30 May, 2022




