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August 8, 2022 

To, To, 

Listing Department Dept. of Corporate Services 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, 5‘ Floor, Plot No. C-1, Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex, Bandra (E), Dalal Street, Fort, 

Mumbai —- 400051 Mumbai - 400001 

NSE Symbol: MANYAVAR BSE Scrip Code: 543463 

Sir / Madam, 

Sub: Outcome of Board Meeting in accordance with the applicable SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations” 
  

In continuation of our letter dated August 2, 2022, we wish to inform you that the Board of Directors 

of the Company at their meeting held today has, inter-alia, considered and approved the Unaudited 

(Standalone and Consolidated) Financial Results of the Company for the quarter ended June 30, 

2022, pursuant to Regulation 33 of the Listing Regulations. 

The copies of the said Financial Results along with the Limited Review Reports issued by the M/s S.R. 

Batliboi & Co. LLP, Chartered Accountants, Statutory Auditors of the Company are enclosed 

herewith. 

The captioned Board Meeting commenced at 3.40 p.m. and concluded at 6.30 p.m. The aforesaid 

financial results are also being disseminated on the Company's website (www.vedantfashions.com). 

We request you to kindly take the aforesaid information on record and disseminate the same on your 

respective websites. 

Thanking you. 

For, Vedant Fashions Limited 

  

  

Navin Pareek 

Company Secretary and Compliance Officer 

ICSI Memb. No.: Fi0672 

  

Vedant Fashions Limited (Formerly known as Vedant Fashions Private Limited) 

Registered office: Paridhan Garment Park, 19, Canal South Road, SDF-1. 4th Floor, A501-A502, Kolkata: 700 015, Phone: +91 3361255353 

Email: info@vedantfashions.com Website: www.vedantfashions.com CIN: L51311WB2002PLC094677



  

— . 
; ; 

S.R. BATLIBOI & Co. LLP 22, Camac Street 
Chartered Accountants Kolkata - 700 O16, India 

Tel : +91 33 6134 4000 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 

The Board of Directors 

Vedant Fashions Limited 

1. We have reviewed the accompanying statement of unaudited standalone 

financial results of Vedant Fashions Limited (the “Company”) for the quarter 
ended June 30, 2022 and year to date from April 1, 2022 to June 20, 2022 (the 

“Statement”) attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations’). 

2. The Company’s Management is responsible for the preparation of the 
Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. The Statement has been approved by the Company’s 
Board of Directors. Our responsibility is to express a conclusion on the 
Siatement based on our review. 

3. | We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement 

is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

S.R. Gailiboi & Co. LLP, a Limited Liadility Partnersitin with LLP Identity Mo. AAB-4294



  

S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it 
contains any maierial misstatement. 

5. We draw attention to Note 8 to the standalone financial results, which explains 

that the results for the quarter ended June 30, 2021 were audited by us in 

connection with the proposed listing of the Company equity shares. Our 
conclusion is not modified in respect of this matter. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICA! Firm registration number: 301003E/E300005 

Se ee 
per Bhaswar Sarkar 
Partner 

Membership No.: 055596 

  

UDIN: 22055596AONVFW4252 

Place: Kolkata 
Date: August 08, 2022



  

  

Vedant Fashions Limited (formerly known as Vedant Fashions Private Limifed) 

CIN: L51311WB2002PLC094677 

Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700015, West Bengal, India 
Statement of Standalone Financials Results for the quarter ended June 30, 2022 

(All amounts are in INR Million, wnless otherwise stated) 
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Quarter ended Year ended 
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 

(Unaudited) (Audited) (Audited) (Audited) 
(Refer Note 7) (Refer Note 8) 

Income: 

I |Revenue from operations 3,171.74 2,890.08 1,522.28 10,087.45 
JI |Other income (Refer Note 5) 69.20 108.70 183.11 485.42 

II] [Total income (1+ II) 3,240.94 2,998.78 1,705.39 10,572.87 

IV _|Expenses: 

(a) |Cost of materials used 

~ Raw materials 337,14 380.24 156.85 1,152.03 

- Accessories & packing materials 47.77 54.58 22.56 175.73 

(b) |Purchases of stock-in-trade 428.89 532.23 253.87 1,706.48 

(c) [Increase in inventories of finished goods, work-in-progress and stock-in-trade 6.17) (224.21) (31.08) (368.85) 
(d) |Employee benefits expense 125.84 161.36 103.70 561.28 
(e) |Finance costs 74.72 82.36 54.96 270.70 
(f) [Depreciation and amortisation expense 245.88 250.30 196.98 880.33 
(g) |Other expenses 640.37 584,89 358.10 2,057.49 

Total expenses 1,895.44 1,821.75 1,115.94 6,435.19 

V_ [Profit before tax (III-IV) 1,345.50 1,177.03 589,45 4,137.68 

VI |Tax expense: 

- Current tax 372.67 302.98 106.15 1,033.64 
- Net Deferred tax charge/ (credit) (26.48) 0.02 46.77 20.50 

Total tax expense 346.19 303,00 152,92 1,054.14 

vil [Profit for the period/year (V-V1) 999.31 874.03 436.53 3,083.54 

VIII |Other Comprehensive Income/(Loss) 

(i)/Item that will not be subsequently reclassified to profit or loss 

(a) Re-measurement gain/ (loss) on defined benefit obligations 0.08 1.88 (0.84) 0.33 
(b) Income tax effect on above (0.02) (0.47) 0.21 (0.08) 

(ii)|]tem that will be subsequently reclassified to profit or loss 

(a) Changes in fair value of debt instruments (9.48) (4.30) - (4.30) 
(b) Income tax effect on above 2.39 1.08 - 1.08 
Total other comprehensive loss for the period/year, net of tax {7.03) (1.81) (0.63) (2.97) 

IX _|Total comprehensive income for the period/year 992.28 872,22 435.90 3,080.57 

Paid-up equity share capital (face value of INR 1 each) (Refer Note 2, 3 & 4) 242.70 242.70 247 87 242.70 
Other Equity - i : 10,598.61 

X |Eamings per equity share (EPS) (face value of share of INR 1 each)* 
Basic (in INR per share) 4,12 3.58 12.63 
Diluted (in INR per share) 412 3.58 12.63             

* EPS is not annualized for the quarter ended June 30, 2022, March 31, 2022 and June 30, 2021.   
   



In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, this statement of Unaudited Standalone Financials Results of the Company for the quarter ended June 30, 2022 have been 
approved by the Audit Committee and by the Board of Directors at their respective meetings held on August 08, 2022 and have been subjected to limited review by the Statutory Auditor of the Company. 

In the financial year 2021-22, the Board of Directors of the Company, at its meeting held on June 25, 2021 and shareholders of the Company at the Extra-ordinary General Meeting held on June 26, 2021, had approved buyback 
of the Company’s 27,17,172 fully paid-up equity shares of face value of INR 2 each from the equity shareholders of the Company, at a price of INR 990 per equity share under the Companies Act, 2013, and Rules thereunder. 

The maximum buyback size was less than 25% of aggregate of the Company’s paid up equity capital and free reserves based on the audited financial statements of the Company for the year ended March 31, 2021.Total cash 
outflow on account of buyback was INR 3,313.31 million (including tax of INR 621.93 million and buyback related expense of INR 1.38 million). Out of the said amount, nomiinal value of shares bought back INR 5.43 million, 
has been reduced from share capital and Securities premium account has been utilised to the extent of INR 1,298.87 million and retained earning was utilised to the extent of the balance amount of INR 2,009.01 million. A sum 

equal to the nominal value of the shares so bought back i.e INR 5.43 million was transferred from retained earnings to the capital redemption reserve as per requirement of Companies Act, 2013. The shares were extinguished 
as on July 20, 2021. 

In the financial year 2021-22, pursuant to a resolution passed by the Board of Directors and a resolution passed by the Company's equity shareholders in the Extra-ordinary General Meeting held on July 16, 2021, the 
Company had split face value of its equity shares from INR 2 per equity share to INR 1 per equity share. Consequently, total number of issued equity shares had gone up from 12,12,16,127 (after adjustment of buyback as 
mentioned in Note 2 above) to 24,24,32,254 with effect from August 28, 2021. The impact of split of shares has been retrospectively considered for the computation of Earnings Per Share as per the requirement of Ind AS 33. 

In the financial year 2021-22, 2,70,835 stock options were exercised by employees of the Company and equity shares of INR 1 each were issued at the rate of INR 172 per share. Post exercise of the options, the equity share 
capital of the Company increased by INR 0.26 million and securities premium increased by INR 72.06 million. 

The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - Leases, by inserting a practical expedient w.r.t. "Covid-19-Related Rent concessions" effective from the period 
beginning on or after April 01, 2020 as amended till June 30, 2022. As a practical expedient, a lessee may elect not to assess whether a rent concession that meets the conditions in paragraph 46B of Ind AS 116 is a lease 
modification. Pursuant to the notification, the Company has applied the practical expedient in the financial year 2021-22 and accordingly recognised rent concession received during the quarter ended June 30, 2021 and March 

31, 2022 aggregating INR 34.28 million and INR 13.19 million respectively (for the financial year ended March 31, 2022 INR 137.48 million) and resultant reversal of respective liabilities have been reported under “Other 
Income” for the quarter/ year. 

In the financial year 2021-22, the Company has completed its Initial Public Offer (IPO) of 36,364,838 equity shares of face value of INR 1 each at an issue price of INR 866 per share (including a share premium of INR 865 per 
share) that were listed on National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange Limited (BSE) on February 16, 2022. Entire IPO comprised of offer for sale of 36,364,838 equity shares by selling 
shareholders and hence details related to utilisation of IPO proceeds was not applicable to the Company. 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to- 
date figures up to the third quarter of the financial year 2021-22, which were subjected to a limited review by our Statutory Auditor. 

The Statement includes the results for the quarter ended June 30, 2021 which were subjected to audit by our Statutory Auditor, in connection with the then proposed listing of the Company's equity shares. (Also, refer Note 6 
above). 

The Company has only one reportable segment - "Branded Fashion apparel and accessories”. 

Place: Kolkata Ravi Modi 

Date: August 08, 2022 Chairman and Managing Director 

DIN : 00361853 
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SR. BATLIBOI & Co. LLP cathe Baa 
Chartered Accountants 

Kolkata - 700 016, India 

Tel :+91 33 6134 4000 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 

The Board of Directors 

Vedant Fashions Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of Vedant Fashions Limited (the “Holding Company”) and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as “the 
Group”) for the quarter ended June 30, 2022 and year to date from April 1, 2022 to 

June 30, 2022 (the “Statement”) attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”). 

2. The Holding Company’s Management is responsible for the preparation of the 
Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The Statement has been approved by the Holding Company’s Board of Directors . 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity Mo. AAB-4294



  

SR. BATLIBOI & Co. LLP 
Chartered Accountants 

We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

4. The Statement includes the results of the following entities: 

  

  

Entity Relationship 

Manyavar Creations Private Limited | Wholly Owned Subsidiary of Vedant Fashions 

Limited 
  

Mohey Fashions Private Limited Wholly Owned Subsidiary of Vedant Fashions 

Limited (Till August 20, 2021)         
5. Based on our review conducted and procedures performed as stated in paragraph 

3 above , nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards 

(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Other Matter 

6. We did not review the financial results, in respect of one subsidiary Mohey 

Fashions Private Limited (MFPL to the extent included in the Consolidated 
Financial Results for the comparative quarter ended June 30, 2021 and year ended 

March 31, 2022.). The Holding Company had sold its investments in MFPL on 
August 20, 2021 and consequent to which, MFPL ceased to be a subsidiary from 
that date. Total assets, total revenues and net loss of MFPL for the quarter ended 
June 30, 2021 and for the year ended March 31, 2022, as mentioned below, were 
audited by the independent auditor of the subsidiary ("Other Auditor") and whose 
audit reports were furnished to us by the Company's managemeni and our 
conclusions on the consolidated financial results, in so far as it relates to the said 

subsidiary, were based solely on the audit reports of such Other Auditor. Our 

opinion is not qualified in respect of this maiter. 

  

  

            

Particulars As at and for the As at and for the 

quarter ended June | year ended March 
30, 2021 __31, 2022 

Total Assets 0.56 - 

Total revenue - - 

Net loss for the quarter/year 0.03 0.06 ee 

 



  

S.R. BATIBO! & Co. LLI 
Chartered Accountants 

7. We draw attention to Note 8 to the consolidated financial results, which explains 

that the results for the quarter ended June 30, 2021 were audited by us in 
connection with the proposed listing of the Company equity shares. Our conclusion 

is not modified in respect of this matter. 

For S.R. BATLIBO! & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

Qo oancotsro Site 
per Bhaswar Sarkar 

Partner 

Membership No.: 055596 

  

  

UDIN: 22055596AONVUX6817 

Place: Kolkata 
Date: August 08, 2022



  

  

Vedant Fashions Limited (formerly known as Vedant Fashions Private Limited) 

CIN: L51311WB2002PLC094677 

Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700015, West Bengal, India 

Statement of Consolidated Financials Results for the quarter ended June 30, 2022 

(All amounts are in INR Million, unless otherwise stated) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Particulars Quarter ended Year ended 
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 

(Unaudited) (Audited) (Audited) (Audited) 

(Refer Note 7) (Refer Note 8) 

Income: 
I |Revenue from operations 3,249.53 2,962.52 1,599.62 10,408.41 

II |Other income (Refer Note 5) 71.12 111.03 185.22 499.26 

Il |Fotal income {1 + Il} 3,320.65 3,073.55 1,784.84 10,907.67 

IV_|Expenses: 

(a) |Cost of materials used 

- Raw materials 337.14 380.24 156.85 1,152.03 

- Accessories & packing materials 47,77 54.58 22.56 175.73 

(b) |Purchases of stock-in-trade 428.89 532.23 253.87 1,706.48 

(c) |Increase in inventories of finished goods, work-in-progress and stock-in-trade (3.80) (223.67) (30.09) (365.98) 

(d) |Employee benefits expense 129.91 165.87 106.53 575.28 

(e) |Finance costs 78.39 86.39 57.24 284,25 

(f) |Depreciation and amortisation expense 264,01 268.86 208.88 943.56 

(g) |Other expenses 679.11 613.20 397.82 2,206.21 

Total expenses 1,961.42 1,877.70 1,173.66 6,677.56 

V_|Profit before tax (III-IV) 1,359.23 1,195.85 611.18 4,230.11 

VI |Tax expense: 

- Current tax 376.89 307.78 111.46 1,056.68 

- Net Deferred tax charge/ (credit) (26.37) 1.06 47.85 24.32 

Total tax expense 350.52 308.84 159.31 1,081.00 

VII |Profit for the period/year (V-VI) 1,008.71 887.01 451.87 3,149.11 

VIII |}Other Comprehensive Income/(Loss) 

(i) Item that will not be subsequently reclassified to profit or loss 

(a) Re-measurement gain/ (loss) on defined benefit obligations 0.08 1.95 (0.85) 0.33 

(b) Income tax effect on above (0.02) (0.49) 0.21 (0.08) 

(ii) Item that will be subsequently reclassified to profit or loss 

(a) Changes in fair value of debt instruments (9.48) (4.30) - (4.30) 

(b) Income tax effect on above 2.39 1.08 - 1.08 

Total other comprehensive loss for the period/year, net of tax (7.03) (1.76) (0.64) (2.97) 

IX {Total comprehensive income for the period/year 1,001.68 885.25 451.23 3,146.14 

Paid-up equity share capital (face value of INR 1 each) (Refer Note 2, 3 & 4) 242.70 242.70 247.87 242.70 

Other Equity - - - 10,584.72 

X |Earnings per equity share (EPS) (face value of share of INR 1 each)* 

Basic (in INR per share) 4.16 3.63 1.82 12.90 

Diluted (in INR per share) 4,16 3.63 1.82 12.90             

* EPS is not annualized for the quarter ended June 30, 2022, March 31, 2022 and June 30, 2021. 
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Notes :- 

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, this statement of Unaudited Consolidated Financials Results of the Holding Company for the quarter ended June 30, 2022 have 
been approved by the Audit Committee and by the Board of Directors at their respective meetings held on August 08, 2022 and have been subjected to limited review by the Statutory Auditor of the Holding Company. 

In the financial year 2021-22, the Board of Directors of the Holding Company, at its meeting held on June 25, 2021 and shareholders of the Holding Company at the Extra-ordinary General Meeting held on June 26, 2021, had approved 
buyback of the Holding Company’s 27,17,172 fully paid-up equity shares of face value of INR 2 each from the equity shareholders of the Holding Company, at a price of INR 990 per equity share under the Companies Act, 2013, and 
Rules thereunder. The maximum buyback size was less than 25% of aggregate of the Holding Company's paid up equity capital and free reserves based on the audited financial statements of the Holding Company for the year ended 
March 31, 2021.Total cash outflow on account of buyback was INR 3,313.31 million (including tax of INR 621.93 million and buyback related expense of INR 1.38 million). Out of the said amount, nominal value of shares bought back 
INR 5.43 million, has been reduced from share capital and Securities premium account has been utilised to the extent of INR 1,298.87 million and retained earning was utilised to the extent of the balance amount of INR 2,009.01 
million. A sum equal to the nominal value of the shares so bought back i.e INR 5.43 million was transferred from retained earnings to the capital redemption reserve as per requirement of Companies Act, 2013. The shares were 
extinguished as on July 20, 2021. 

In the financial year 2021-22, pursuant to a resolution passed by the Board of Directors and a resolution passed by the Holding Company's equity shareholders in the Extra-ordinary General Meeting held on July 16, 2021, the Holding 
Company had split face value of its equity shares from INR 2 per equity share to INR 1 per equity share. Consequently, total number of issued equity shares had gone up from 12,12,16,127 (after adjustment of buyback as mentioned in 
Note 2 above) to 24,24,32,254 with effect from August 28, 2021. The impact of split of shares has been retrospectively considered for the computation of Earnings Per Share as per the requirement of Ind AS 33. 

In the financial year 2021-22, 2,70,835 stock options were exercised by employees of the Holding Company and equity shares of INR 1 each were issued at the rate of INR 172 per share. Post exercise of the options, the equity share 
capital of the Holding Company increased by INR 0.26 million and securities premium increased by INR 72.06 million. 

The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - Leases, by inserting a practical expedient w.r.t. "Covid-19-Related Rent concessions" effective froin the period beginning on 
or after April 01, 2020 as amended till June 30, 2022. As a practical expedient, a lessee may elect not to assess whether a rent concession that meets the conditions in paragraph 46B of Ind AS 116 is a lease modification. Pursuant to the 
notification, the Group has applied the practical expedient in the financial year 2021-22 and accordingly recognised rent concession received during the quarter ended June 30, 2021 and March 31, 2022 aggregating INR 34.28 million 
and INR 13.70 million respectively (for the financial year ended March 31, 2022 INR 143.73 million) and resultant reversal of respective liabilities have been reported under “Other Income” for the quarter/ year 

In the financial year 2021-22, the Holding Company has completed its Initial Public Offer (IPO) of 36,364,838 equity shares of face value of INR 1 each at an issue price of INR 866 per share (including a share premium of INR 865 per 
share) that were listed on National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange Limited (BSE) on February 16, 2022. Entire IPO comprised of offer for sale of 36,364,838 equity shares by selling shareholders and 
hence details related to utilisation of IPO proceeds was not applicable to the Holding Company. 

The Consolidated Statement includes the results for the quarter ended March 31, 2022 being the balancing figure between the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year- 
to-date figures up to the third quarter of the financial year 2021-22, which were subjected to a limited review by our Statutory Auditor. 

The Consolidated Statement includes the results for the quarter ended June 30, 2021 which were subjected to audit by our Statutory Auditor, in connection with the then proposed listing of the Holding Company's equity shares. (Also, 
refer Note 6 above). 

The Group has only one reportable segment - "Branded Fashion apparel and accessories". 

The Consolidated Statement includes the results of the following entities: - 

Entity Relationship 

Manyavar Creations Private Limited Wholly owned subsidiary of Vedant Fashions Limited 

Mohey Fashions Private Limited Wholly owned subsidiary of Vedant Fashions Limited (Till August 20, 2021) 

There are no non- controlling interests during the reporting period. 

Place: Kolkata Ravi Modi 
Date: August 08, 2022 Chairman and Managing Director 

DIN : 00361853 

   


