
April 30, 2024

To,

National Stock Exchange ofIndia Limited

Exchange Plaza, 5^’ Floor, Plot No. C-1,

BandraKurla Complex, Bandra (E),

Mumbai — 400051

NSE Symbol: MANYAVAR

To,

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai — 400001

BSE Scrip Code: 543463

Sub: Intimation under Requlation 30 of the Securities and Exchange Board of

India {Listinq Obliqations and Disclosure Requirements) Requlations, 2015,

as amended {“Listinq Regulations“)

Dear Sir/Madam,

We write to inform you that the Nomination & Remuneration Committee of Vedant Fashions

Limited (the ‘Company’), Vide its resolution dated April 30, 2024, pursuant to the authority

delegated to it by the Board of Directors, has approved the allotment of 2,745 equity shares of

face value of INR 1/- each to the eligible employee(s) of the Company who have exercised their

stock options under the VFL Employee Stock Option Scheme 2018 — Scheme Pratham (or

Scheme) as amended. All the said Equity Shares rank pari-passu with the existing Equity Shares

ofthe Company, inall aspects.

With this allotment the paid-up share capital of the Company has increased to INR

24,28,72,608/- divided into 24,28,72,608 equity shares of INR 1/- each from INR

24,28,69,863/- divided into 24,28,69,863 equity shares of INR 1/- each.

Further, in continuation of our letter dated April 23, 2024, we wish to inform that the Board of

Directors of the Company atits meeting held today i.e., Tuesday, April 30, 2024, has inter-alia

considered and approved the following:

1) The audited standalone and consolidated financial results for the quarter and year ended

March 31, 2024, pursuant to Regulation 33 of the Listing Reg ulations. In this regard, we

enclose herewith:

Audited Standalone and Consolidated Financial Results (together “Financial

Results”) of the Company forthequarter ended March 31, 2024 and the financial

year ended March 31, 2024.

ii. Report(s) of the Auditor in respect of the Audited Standalone and Consolidated

Financial Results of the Company forthequarter ended March 31, 2024 and forthe

financial year ended March3 1,2024.

2) Recommendation ofa dividend ofZ 8.50/- (Indian Rupees Eight and Fifty Paise only) per

fully paid-up equity share ofZ 1/- each forthe financial year ended Nlarch 31, 2024, subject

to the approval of the shareholders at the ensuing Annual General fleeting of the Company.
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April 30, 2024 
 
To,  
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C-1, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051 
 

To,  
BSE Limited     
Phiroze Jeejeebhoy Towers   
Dalal Street, Fort, 
Mumbai – 400001 

NSE Symbol: MANYAVAR 
 

BSE Scrip Code: 543463 

 
Sub: Intimation under Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“Listing Regulations”) 

 
Dear Sir/Madam, 
 
We write to inform you that the Nomination & Remuneration Committee of Vedant Fashions 
Limited (the ‘Company’), vide its resolution dated April 30, 2024, pursuant to the authority 
delegated to it by the Board of Directors, has approved the allotment of 2,745 equity shares of 
face value of INR 1/- each to the eligible employee(s) of the Company who have exercised their 
stock options under the VFL Employee Stock Option Scheme 2018 – Scheme Pratham (or 
Scheme) as amended. All the said Equity Shares rank pari-passu with the existing Equity Shares 
of the Company, in all aspects.   
 
With this allotment the paid-up share capital of the Company has increased to INR 
24,28,72,608/- divided into 24,28,72,608 equity shares of INR 1/- each from INR 
24,28,69,863/- divided into 24,28,69,863 equity shares of INR 1/- each. 
 
Further, in continuation of our letter dated April 23, 2024, we wish to inform that the Board of 
Directors of the Company at its meeting held today i.e., Tuesday, April 30, 2024, has inter-alia 
considered and approved the following: 

 
1) The audited standalone and consolidated financial results for the quarter and year ended 

March 31, 2024, pursuant to Regulation 33 of the Listing Regulations. In this regard, we 
enclose herewith: 
 

i. Audited Standalone and Consolidated Financial Results (together “Financial 
Results”) of the Company for the quarter ended March 31, 2024 and the financial 
year ended March 31, 2024. 
 

ii. Report(s) of the Auditor in respect of the Audited Standalone and Consolidated 
Financial Results of the Company for the quarter ended March 31, 2024 and for the 
financial year ended March 31, 2024. 

 

2) Recommendation of a dividend of ₹ 8.50/- (Indian Rupees Eight and Fifty Paise only) per 
fully paid-up equity share of ₹ 1/- each for the financial year ended March 31, 2024, subject 
to the approval of the shareholders at the ensuing Annual General Meeting of the Company.  
 
 



3) Reappointed M/s. Vivek Mishra& Co.,a Firm of Company Secretaries of Kolkata, as the

Secretarial Auditor of the Company toconduct Secretarial Audit for the financial year 2024-

25.

Disclosure of information in this connection pursuant to the above-mentioned Regulation

read with SEBI circular SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/ 123 dated July 13, 2023, is

attached as Annexure.

4) Reappointed NI/s. B S R & Co. LLP, Chartered Accountants, as the Tax Auditor of the

Company toconduct Tax Audit forthe financial year 2024-25.

Disclosure of information in this connection pursuant to the above-mentioned regulation

read with SEBI circular SEBI/HO/CFD/CFD-PoDI/P/CIR/2023/123 dated July 13, 2023, is

attached as Annexure.

Further, we are pleased to inform that the Statutory Auditors of the Company, M/sB S R & Co.

LLP Chartered Accountants (FRN: 101248W/W-100022), have issued Report(s) of the Auditor

with unmodified opinion on the above-mentioned results (both standalone and consolidated).

The copies of the said Financial Results together with Report(s) of the Auditor and other

Annexures are enclosed herewith.

The captioned Board Meeting commenced at 03:50 p.m. and concluded at 05:15 p.m. The

aforesaid financial results are also being uploaded on the Company's website

(www.vedantfashions.com).

We request you to take the above information on record.

Thanking you.

For, Vedant Fashions Limited

Navin Pareek

Company Secretary and Compliance Officer

Membership No.: F10672

Encl — As above
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4) Reappointed M/s. B S R & Co. LLP, Chartered Accountants, as the Tax Auditor of the 
Company to conduct Tax Audit for the financial year 2024-25. 
 
Disclosure of information in this connection pursuant to the above-mentioned regulation 
read with SEBI circular SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is 
attached as Annexure.   
 

Further, we are pleased to inform that the Statutory Auditors of the Company, M/s B S R & Co. 
LLP Chartered Accountants (FRN: 101248W/W-100022), have issued Report(s) of the Auditor 
with unmodified opinion on the above-mentioned results (both standalone and consolidated). 
 
The copies of the said Financial Results together with Report(s) of the Auditor and other 
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The captioned Board Meeting commenced at 03:50 p.m. and concluded at 05:15 p.m.  The 
aforesaid financial results are also being uploaded on the Company’s website 
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For, Vedant Fashions Limited 
 
 
 
_____________________ 
Navin Pareek  
Company Secretary and Compliance Officer 
Membership No.: F10672 

 

Encl – As above 

 

 

 

 

 



Annexure

Disclosure of information pursuant to Requlation 30 of SEBI Listinq Obliqations

and Disclosure Requirements) Regulations, 2015, read with SEBI/HO/CFD/CFD-

PoD1/P/CIR/2023/123 dated 3uIy 13, 2023

The brief details, as required under Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with the SEBI Circular dated July 13,

2023, with respect to the aforesaid items no. (3) and (4), are as under:

1.

3.

Reason forchange viz.

reappointment,

Date of

reappointment/eessat+en

2. (as applicable) & term of

appointment/ re-

Brief profile

(in case of appointment)

Disclosure for

Secretarial dcizfi£or

(Vivek Mishra& Co.)

Re-appointment in

pursuance with the

Companies Act, 2013

and SEBI (LODR)

Regulations, 2015

April 30, 2024

Re-appointed as the

Secretarial Auditor to

conduct Secretarial

Audit, issue Secretarial

Audit Report and Annual

Secretarial Compliance

Report for the Financial

Year 2024-25.

Name ofAuditor: M/s

Vivek Mishra& Co.

Address: 13 Crooked

Lane, Room N. 401, 4th

Floor, Ajit Sen Bhawan

Building (Near Great

Eastern Hotel), Kolkata

700069 (WB)

Auditor's Brief Profile:

Vivek Mishra & Co., a

Firm of Company

Secretaries, is a peer

reviewed Firm, based out

of Kolkata. It was

founded by f1r. Vivek

(BS R & to. i.LP)

Re-appointment in

pursuance with the

Companies Act, 2013

April 30, 2024

Re-appointed as the Tax

Auditor to conduct Tax

Audit for the Financial

Year 2024-25.

Name ofAuditor: M/s

B S R & Co. LLP,

Chartered Accountants

Address: Unit No. 603,

6th Floor, Tower 1, Plot

No. 5, Block- DP, Godrej

Waterside, Sector V,

Salt Lake, Kolkata-

700091

Auditor's Brief

Profile: B S R & Co.

was constituted on 27

March, 1990 as a

partnership firm having

firm registration no. as
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Annexure 

 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, read with SEBI/HO/CFD/CFD-

PoD1/P/CIR/2023/123 dated July 13, 2023 

 

The brief details, as required under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with the SEBI Circular dated July 13, 

2023, with respect to the aforesaid items no. (3) and (4), are as under: 

 

Sl. 
No. 

Particulars 
Disclosure for 

Secretarial Auditor 
(Vivek Mishra & Co.) 

Disclosure for Tax 
Auditor 

(B S R & Co. LLP) 

1. 

Reason for change viz.  
appointment, 
reappointment, 
resignation, removal, 
death or otherwise 

Re-appointment in 
pursuance with the 
Companies Act, 2013 
and SEBI (LODR) 
Regulations, 2015  

Re-appointment in 
pursuance with the 
Companies Act, 2013 

2. 

Date of appointment/ 
reappointment/cessation 
(as applicable) & term of 
appointment/ re-
appointment 

April 30, 2024 

Re-appointed as the 
Secretarial Auditor to 
conduct Secretarial 
Audit, issue Secretarial 
Audit Report and Annual 
Secretarial Compliance 
Report for the Financial 
Year 2024-25. 

April 30, 2024 

Re-appointed as the Tax 
Auditor to conduct Tax 
Audit for the Financial 
Year 2024-25.  

3. 
Brief profile 
(in case of appointment) 

Name of Auditor: M/s 
Vivek Mishra & Co. 

Address: 13 Crooked 
Lane, Room N.  401, 4th 
Floor, Ajit Sen Bhawan 
Building (Near Great 
Eastern Hotel), Kolkata 
700069 (WB) 

Auditor’s Brief Profile: 
Vivek Mishra & Co., a 
Firm of Company 
Secretaries, is a peer 
reviewed Firm, based out 
of Kolkata. It was 
founded by Mr. Vivek 

Name of Auditor: M/s 
B S R & Co. LLP, 
Chartered Accountants  

Address: Unit No. 603, 
6th Floor, Tower 1, Plot 
No. 5, Block- DP, Godrej 
Waterside, Sector V, 
Salt Lake, Kolkata- 
700091  

Auditor’s Brief 
Profile: B S R & Co. 
was constituted on 27 
March, 1990 as a 
partnership firm having 
firm registration no. as 



4.

Disclosure of

relationships between

directors (in case of

appointment ofa

director)

Mishra, who is the

Managing Partner. He is

a Fellow Member ofICSI

and an Associate

Member of ICMAI and

holds master's degree in

commerce (M.Com) and

Law (LLM). The Firm is

the Secretarial Auditor to

other renowned listed

Companies as well. The

Firm's areas of expertise

include Corporate Laws,

Insolvency and

Bankruptcy Code (IBC),

SEBI Regulations, Real

Estate Regulation Act

(RERA), Foreign

Exchange Nlanagement

Act (FEMA) among other

services being provided.

Not Applicable

101248W. It was

converted into limited

liability partnership i.e.,

BS R & Co. LLP on 14

October, 2013 thereby

having a new firm”

registration no.

101 248W/W—100022.

BSR isa member entity

of B S R & Affiliates, a

network registered with

the Institute of

Chartered Accountants

of India (ICAI). The

Firm is registered in

Mumbai, Gurgaon,

Bangalore, Kolkata,

Hyderabad, Pune,

Chennai, Chandigarh,

Ahmedabad, Vadodara,

Noida, Jaipur and Kochi.

The Firm has a staff of

over 3000 people and

more than 100+

Partners. The firm

audits various

companies listed on

stock exchanges in

India.

Not Applicable
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Mishra, who is the 
Managing Partner. He is 
a Fellow Member of ICSI 
and an Associate 
Member of ICMAI and 
holds master’s degree in 
commerce (M. Com) and 
Law (LLM). The Firm is 
the Secretarial Auditor to 
other renowned listed 
Companies as well. The 
Firm’s areas of expertise 
include Corporate Laws, 
Insolvency and 
Bankruptcy Code (IBC), 
SEBI Regulations, Real 
Estate Regulation Act 
(RERA), Foreign 
Exchange Management 
Act (FEMA) among other 
services being provided. 

101248W. It was 
converted into limited 
liability partnership i.e., 
BS R & Co. LLP on 14 
October, 2013 thereby 
having a new firm” 
registration no. 
101248W/W-100022. 

 BSR is a member entity 
of B S R & Affiliates, a 
network registered with 
the Institute of 
Chartered Accountants 
of India (ICAI). The 
Firm is registered in 
Mumbai, Gurgaon, 
Bangalore, Kolkata, 
Hyderabad, Pune, 
Chennai, Chandigarh, 
Ahmedabad, Vadodara, 
Noida, Jaipur and Kochi. 
The Firm has a staff of 
over 3000 people and 
more than 100+ 
Partners. The firm 
audits various 
companies listed on 
stock exchanges in 
India. 

4. 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not Applicable 

 

Not Applicable 

 

 

 



B S R & Co. LLP
Chartered Accountants

Godrej Waterside, Unit No. 603

6th Floor, Tower 1, Plot No 5, Block - DP

Sector V. Salt Lake, Kolkata - 700091

Tel +91 33 4035 4200

Fax: +91 33 4035 4295

To the Board ofDirectors of Vedant Fashions Lim ited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Vedant Fashions Limited

(hereinafter referred to as the ’Company") forthe year ended 31 March 2024, attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange

Board ofIndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone annual financial results:

a. are presented inaccordance with the requirements of Regulation 33 of the Listing Regulations inthis

regard; and

b. givea true and fair view inconformity with lhe recognition and measurement principles laid down in

theapplicable Indian Accounting Standards, and other accounting principles generally accepted in

India, of the net profit and other comprehensive income and other financial information for the year

ended 31 March 2024.

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section

143(10) ofthe Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described

in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our

report. We are independent ofthe Company, in accordance with the Code ofEthics issued by the Institute

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of

the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code ofEthics. We

believe that the audit evidence obtained by us, is sufficient and appropriate to providea basis for our

opinion on the standalone annual financial results.

These standalone annual financial results have been prepared on the basis of the standalone annual

financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and

presentation of these standalone annual financial results that givea true and fair view of the net profit/

loss and other comprehensive income and other financial information in accordance with the recognition

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of

the Act and other accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations. This responsibility also includes maintenance ofadequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operating effectively

for ensuring accuracy and completeness of the accounting records, relevanI to the preparation and
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B S R & Co.LLP

Independent Auditor's Report (Continued)

Vedant Fashions Lim ited

presentation of the standalone annual financial results that givea true and fair view and are free from

material misstatement, whether due tofraud or error.

|n preparing Ihe standalone annual financial results, the Management and theBoard of Directors are

responsible forassessing the Companys ability to continue asa going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company ortocease operations, or has no realistic alternative

but to do so.

The Board ofDirectors are responsible foroverseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results

as a whole arefree from material misstatement, whether due tofraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detecta material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

fhey could reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone annual financial results,

whether due tofraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to providea basis forour opinion. The risk of

not detectinga material misstatement resulting from fraud is higher than forone resulting from error,

as fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the override of

internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible

for expressing our opinion througha separate report on the complete setoffinancial statements on

whether the company hasadequate internal financial controls with reference to financial statements

in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonabJeness of accounting

estimates and related disclosures in the standalone annual financial results made bytheManagement

and Board ofDirectors.

Conclude on the appropriateness of the Management and Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriateness ofthis assumption. If we conclude thata material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the standalone annual financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

theaudit evidence obtained up tothe date ofour auditor's report. However, future events orconditions

may cause theCompany tocease tocontinue asa going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,

including the disclosures, and whether the standalone annual financial results represent the

underJying transactions and events ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance witha statement that we have complied with relevant

ethical requirements regarding independence, and tocommunicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
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B S R & Co. LLP

Independent Auditor's Report (Continued)

Vedant Fashions Lim ited

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being

the balancing figure between theaudited figures in respect ofthe full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject

to limited review by us.

Kolkata

30 April 2024

ForB S R & Co. LLP

Chartered Accountants

Firm's Registration No.: 101248W/W-100022

Seema Mohnot

Partner

Membership No.: 060715

UDIN:24060715BKFMHK3469
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Vedant £ashîons Ltnuted

CÏN : L5Ï3tÏWB2002£LC0g4677

Rogd. Office• Paridhan Garment Park, S9,Canal South Ttoad, SDK-I, 4fh floor, A50t-A502, Kolkata - 7000f5, West Bengal, India

Standalone balance Sheet as at March 3J,2024

ja) Properiy, plant and equipment

fb) Right of use assets

je) Capital work inprogress

{d)G ood wilj

(e) Other intangible assets

(f}I ntangible assets un der development

(g)Financial assets

{ii) Other financial asset

(h)Non• current tax assets (net)

{i) Other non-current assets

Total non-current assets

Correct assets

(a) lnventories

(b} Financia1 assets

(i) I ric estmeuts

(ii} 'Grade receivables

(iii} Cash and cash equivalents

{iv) Bank Balances other than (iii) above

(v)Other financial assets

(c} Other current assets

'Total current assets

To1aIAsen

EQUITY AND LîABîLITIzS

(a) Equity share capital (Befet Nofe 2)

(b) Other equiry

Total Equity

Liabilities

Non-current Liabilities

{a) Financial liabiiities

(i) lease liabilities

(b) Provisions

(c) Defewed faxliabilifies (nel)

(d) Other non-current liabilities

Total non-enrrentI iabilities

Current Liobilifies

(a) fiinanrial liabiliôes

(i) Lease liabiliôes

(ii) Trade payables

- tota! outstanding üues ofmicro enferprises and smalÏ enteîprïses

- total onbtanding dues ofcredilors other than mjcro enterprises and smal1 enterprises

(iii} Other financial liabiliües

(b) Other current liabifities

(ç) Provisions

(d) Cul rent tax fiabiliôes (ner)

Tolat cul-rent liabiîftiee

Total liabilities

Totaï equity and liab ilitiee

As at March 31,2024 As atMarch31,2023

{Audsted) (Audited)

695.98

4,267.j r1

157.11

î,509.82

0.62

0,749.38

î 02.97

1t,358.72

5,827.84

S,647.7$

2J 5.77

I 11.22

480.72

13,667.27

2S,02S.99

242.87

ï 5,7?1.61

45.67

2î9.70

563.78

5,343.0y

J,t77.CO

?07.05

288.76

î,298.63

5.4l

6J .57

3,7î0 50

2fi,0?fi.99
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4?'9.71

3,695.80
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t96.dû

2.47
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3,961.98

7,657.78
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its.os

306.39

566.12
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1.6t

15.731.6I

17.07
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3S,63O 06
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551.80

303.5I

974.57

2,62S.42
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B S R & Co. LLP
Chartered Accountants

Godrej Waterside, Unit No. 603

6th Floor, Tower1 Plot No 5, Block - DP

Sector V, Salt Lake, Kolkata — 700091

Tel: +91 33 4035 4200

Fax. +91 33 d035 4295

To the Board ofDirectors of Vedant Fashions Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Vedant Fashions Limited

(hereinafter referred to as the‘ Holding Company") and its subsidiary (Holding Company andits subsidiary

together referred to as "the Group"), for the year ended 31 March 2024, attached herewith, being

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities

Parent

Vedanl Fashions Limited

Subsidiary

Manyavar Creations Private Limited

b. are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations in this

regard; and

c. givea true and fair view inconformity with the recognition and measurement principles laid down in

theapplicable Indian Accounting Standards, and other accounting principles generally accepted in

India, of consolidated net profit and other comprehensive income and other financial information of

the Group fortheyear ended 31 March 2024.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section

143(10) ofthe Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described

in the Auditor's Responsibilities for //›e Audit of the Consolidated Annual Financial Results section of our

report. We are independent ofthe Group in accordance with the Code ofEthics issued by the Institute of

Chartered Accountants ofIndia together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code ofEthics. We believe

that the audit evidence obtained by us, is sufficient and appropriate to providea basis for our opinion on

the consolidated annual financial results.

These consolidated annual financial results have been prepared on the basis of the consolidated annual

financial statements.

The Holding Company's Management andtheBoard ofDirectors are responsible forthe preparation and

presentation ofthese consolidated annual financial results that givea true and fair view oftheconsolidated

'. ' ’. ' ‘” ’ be ›stered Off ce

N a BA6 g2 2 3 j con ye rted in lo B 5 R 6 C a LL P \a

R e g is I ra t\a n .No B -81 g 1 ) ñ iih e be ct mo m Oc ia d e r 1 ? 2"a 13

Page1 of3



B S R & Co. LLP

Independent Auditor's Report (Continued)

Vedant Fashions Lim ited

net profit/ loss and other comprehensive income and other financial information of the Group in

accordance with the recognition and measurement principles laid down in Indian Accounting Standards

prescribed under Section 133 of 1he Act and other accounting principles generally accepted in India and

in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of

Directors of the companies included in the Group areresponsible formaintenance ofadequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of each company and

forpreventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the design,

implementation and maintenance ofadequate internal financial controls, that were operating effectively

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

presen1ation of the consolidated annual financial results that givea true and fair view and are free from

material misstatement, whether due tofraud or error, which have been used forthepurpose ofpreparation

of the consolidated annual financial results by the Management andtheBoard ofDirectors of the Holding

Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and theBoard of

Directors of the companies included in the Group are responsible for assessing the ability of each

company tocontinue asa going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the respective Board of Directors either intends to

liquidate the company ortocease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included intheGroup is responsible for overseeing

the financial reporting process ofeach company.

Ourobjectives are to obtain reasonable assurance about whether theconsolidated annual financial results

asa whole are free from material misstatement, whether due tofraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detecta material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results

whether due tofraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to providea basis for our opinion. The risk of

not detectinga material misstatement resulting from fraud is higher than forone resulting from error,

os fraud may involve collusion, forgery, intentional om issions, rriisrepresentations, or the override of

internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate inthe circumstances. Under Section 143(3) (i) of the Act, we are also responsible

for expressing our opinion througha separate report on the complete set offinancial statements on

whether the company has adequate internal financial controls with reference to financial statements

inplace and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the consolidated annual financial results made by the

Management and Board ofDirectors.

— Conclude on the appropriateness of the Management and Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whethera material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriateness of this assumption. If we conclude thata material uncertainty exists, we are required

to draw attention in our auditors report to the related disclosures in the consolidated annual financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

theaudit e\/idence obtained up tothe date ofour auditor's report. However, future events or conditions

may cause th+ Grqup tocease tocontinue asa going concern.
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Independent Auditor's Report (Continued)

Vedant Fashions Lim ited

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,

including the disclosures, and whether the consolidated annual financial results represent the

underlying transactions and events ina manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entity

included in the consolidated annual financial results of which we are the independent auditors regarding,

among other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance witha statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures inaccordance with the circular No CIR/CFD/CMD1/44/2019 issued by the

Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

a. The consolidated annual financial results include the results for the quarter ended 31 March 2024

being the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

Kolkata

30 April 2024

ForB S R & Co. LLP

Chartered Accountants

Firm's Registration No.: 101248W/W-100022

Seema Mohnot

Partner

Membership No.: 060715

UDIN:24060715BKFMHL4461
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fb) Other current ñabitities
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697.58

4,Z67.I0

15 1t

1,5J 2.45

0.62

3.549 28

818.09

4.49

60.30

ï02.97

ï\,t69.99

4,386.30

6,042.93'
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2ï6.97

0.J3

ï8.62

fi07.4J

13,93'7.S7

2287

5,775 93

3,266.49
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45.73

2J8.B8

583.78

fi,240.35
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307.05

563.74

289.06

1,304.06

3.42

63.48

3,728.5y

9,068.76

20.22

I 57.1I

J.68

4.694.49

629.24

Z.42

5/.55
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8,28d.34

1,73646

6,178.85

-t,734.43

97.J5

2.61

67.07
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ï3g77.82

242.?’8
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t,0ó4.ïg

SS.t9
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J39.7ï

y.b9à.7g
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661.98
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2.47

43.K
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