
 

 

 
May 27, 2022 
 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400001 
 
BSE Scrip Code: 543451  

To, 
National Stock Exchange of  India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400051 
 
NSE Scrip Symbol: AGSTRA 

 
 

Ref: Disclosure under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 – 
Outcome of Board meeting 

 
Sub: Submission of Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year 

ended March 31, 2022 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 
Regulations 2015 [“Listing Regulations”], we wish to inform you that the Board of Directors at their meeting held today i.e. May 
27, 2022, have approved the Audited Financial Results (Standalone and Consolidated) of the Company [“Financial Results”] for 
the quarter and financial year ended March 31, 2022. In terms of Regulation 33 of the Listing Regulations, the Financial Results 
and the Statutory Auditors Report thereon are enclosed herewith. 
 
Further, pursuant to Regulation 33(3)(d) of the Listing Regulations, we hereby declare that the Statutory Auditors of the 
Company i.e. M/s. B S R & Co. LLP Chartered Accountants (Firm Registration No:101248W/W-100022) have issued an unmodified 
opinion in the Audit Report(s) on the Audited Financial Results (Standalone and Consolidated) of the Company for the quarter 
and financial year ended March 31, 2022. 
 
The proceedings of the Board meeting commenced at 7:30 p.m. and concluded at 10:15 p.m. 
 
The above results are also being uploaded on the website of the Company at www.agsindia.com. This is for your information 
and records. 
 
Thanking You, 
Yours Sincerely, 
For AGS Transact Technologies Limited  
 
 
 
Sneha Kadam 
Company Secretary & Compliance Officer 
(Mem No: ACS31215) 
Place: Mumbai 
 
Encl: As stated above 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B W,ng and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), 
Mumbai • 400 063. India 

T -:::lephone .. 91 22 6257 1000 
Fa.-. ·91 22 6257 1010 

lilCl808nCl8nt ALICll tO(S Reoort 
To the Board of Directors of AGS Transact Technologies Limited 

Report on the audit of the Consolidated Annual Financial Results 

We have audited the accompanying consolidated annual financial results or AGS Transact Technologies 
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), and its associate for the year ended 31 March 2022, 
attached herewith, (in which are ;ncluded financial information from a~ Employee Stock Option Plan 
(ESOP) trust) being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 
Attention is drawn to the fact that the figures for the quarter ended 31 March 2021 , as reported in these 
consolidated annual financial results have been approved by the Holding Company's Board of Directors, 
but have not been subjected to audit since the Holding Company got equity listed during the quarter ended 

31 March 2022. 
In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of report of other auditors on separate audited financial statements of the 
subsidiaries, the aforesaid consolidated annual financial results: 
a. include the annual financial results of the entities mentioned in Annexure I to the aforesaid 

consolidated annual financial results: 
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard ; and 
c. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net loss and other comprehensive loss and other financial information of the 

Group for the year ended 31 March 2022. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(1 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Con_solidated Annual Financial Results section of our 
report. We are independent of the Group, and it_s associate in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of lnd1a together with the ethical requirements that are relevant 
to our aud it of the financial statements un_der the provisions of th·e Act, and the Rules thereunder, and we 
have fu lfilled our other ethical respons1bihties in_ accordance with these requirements and the Code of 
Ethics. We believe that the aud it evidence obtained ~y us.along with the consideration of report of the 
other auditors referred to in sub paragraph (a) of the Other Matters" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Manage"!enfs and Board of Directors'/Board of Trustees Responsibilities for the Consolidated 
....--~it;;t;~'";!:.-r:~=-t-.:~: -AMual~lnifflClal_Results __ __ .. . . .. .,...,._., .,.,.""'-~.,,._._ •• 

These consolidated annual financial results have been prepared on the basis r th I'd t d 1 
financial statements. o e conso i a e annua 

The Holding Company's Management and the Board of Directors are res . . 
presentation of these consolidated annual financial results th t · ponsible for the preparalion and a give a true and fair view of the consolidated 

r.~;,t,e:""'u, J 
~,,'.:/ _:.:; :/p,:,. -~•·~ ,.,'/:;:,/~: .,,;'l~~B 1 1•.2~~:.\t \\ ,\ J ,.-r•c, ',u• c•,;.r~;. :,\:•:~~• 1 'l l ~c,•~.': ;· \T 



BS R & Co. LLP 

Indepe ndent Auditor's Report (Continued) 

AGS Transact Technologies Limited 

net profit/ loss and other comprehensive income and other financial information of the Group including its 
associate in accordance with the recogn ition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted 1n 
India and in compl iance with Regulation 33 of the Listing Regulations. The respective Management and 
Board of Directors of the companies/Board of Trustees of the Trust included in the Group and the 
respective Management and Board of Directors/Board of Trustees of the Trust and of its associate are 
responsib le for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and apphcation of appropriate accounting pohcies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls , that were operating effectively for ensuring accuracy and completeness of the 
accounting records , relevant to the preparation and presentation of the consolidated annual financial 
resu lts that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In prei::3ring the consolidated znnual financ;al results , the respective Management and the Board of 
Directors of the companies/Board of Trustees of the Trust included in the Group and the respective 
Management and Board of Directors/Board of Trustee~ of the Tru~t and of its associate are responsible 
for assessing the ability of each compan t /Trust to ~ont1nue as a go~ng concern, ?isclosing, as applicable, 
matters related to going concern and usrng _the going concern basis of accounting unless the respective 
Board of Directors/Board of Trustees either intends to ltquidate the company/trust or to cease operations, 

or has no reahstic alternative but to do so 
The respective Board of Directors of the companies/Board of Trustees o! the Trust included in the Group 
and the respective Board of Directors/ Designated Partners and of its associate is responsible for 
overseeing the financial reporting process of each companyfTrust. 

itllffi;&\·l·i:11i1111f @1tttfii\Cf1tt¥Ml1§ttt+1MtrlMidil·· 
Our objectives are to obtain reasona~le assurance about whether the consolidated annu~I financial resu lts 
as a whole are free from material misstatement. wheth~r du~ to fraud or error, and to issue an auditor's 
report that includes our opinion . Reason~ble assurance 1s a high level of assurance, but is not a guarantee 
that an audit conducted In accordance with SAs will always detect a n:iat~n_al ,:n1sstatement when it exists . 
Misstatements can arise from fraud or error and are cons1dere? mat~nal 1f, 1nd1Vtdually or 1n the aggregate , 
they could reasonably be expected to influence the economic dec1s1ons of users taken on the basis of 

these consol idated annual financial results 
As part of an audit in accordance wi th SAs, we exercise professional Judgment and main tain professional 

skepticism throughout the audit. We also: 
- Identify and assess the risks of material misstatement of the consolidated annual financial results , 

whether due to fraud or error, design and perform audit procedures responsive to those risks , and 
obtain audit evidence that ts sufficient and a_ppropnate to provide a basis for our op1nton The nsk of 
not detecting a material missta tement resulting from frau~ is higher than for one resulting from error, 
as fraud may involve collusion, fo rgery, intentional omissions, misrepresentations, or the overnde of 

internal control 
- Obtain an understanding of internal control relevant to the audit 1n order to design audit procedures 

that are appropnate 1n the circumstances Under Section 143(3) (1) of the Act , we are also responsible 
for expressing our op1n1on through a separate report on the complete set of financial statements on 
whether the company has adequate rnternal financial controls with re ference to financial statements 
1n place and the operating effectiveness of such controls 

- Evaluate the appropnateness of accounting policies used and the reasonableness of accountin 
estimates rind rela ted disclosures 1n the consol1datod annual financial results m,:1 dc b I th~ 
Management and Board of Directors } 

- Conclude on tho appropnateness of tho Management and Board of Daroctors use of the 010 1 ,rn 
basis of accounling and, basod on tho audit evidence obtciinod wh lh 

9 9 
co ) Ct: 

rela ted to ovonts or conditions lhi'.'!t n_1ay c.1s1 signlflc.int d~ubt er n nldlerml uncortJmly exists 
Jssumpt1on If we conclude that ,1 mntenal uncertmnly eli.~sts W"' , on tho c1 ppropri c1 ton~ss of this 
auditor's report to Illa rela ted d1sc losuros in tho consohd~ c '. 1ro roqwred lo drilW attention in our ted anm,al f1nanc,al resul ts or ,f sue} 



BS R & Co LLP 

Independent Auditor's Report (Continued) 
AGS Transact Technologies Limited 

disclosures are inadequate, to modify our opin1on. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Group and its associate to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consohdated annual financial results , 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transact1ans and events 1n a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial results of the ent111es within the 
Group and its associate to express an opinion on the consolidated annual financial results. We are 
responsible ror the direction, supervision and periormance of the audit of financia l results of such 
entities included in the consohdated annual financial results of which we are the independent auditors. 
For the other entities included in the consolidated annual financial results , which have been audited 
by other auditors, such other auditors rema,n respons,ble for the d,rect,on, superv1s,on and 
performance of the audits carried ou t by them. We rema,n solely respons,ble for our aud,t op,nion. 
Our respons1t-il1ties in this regard are f~•rther described in sub paragraph (a) of the "Othe• Matters· 

a. 

paragraph in this aud it report . 
we communicate with those charged w,lh governance of the Holding Company and such other entities 
included 

I
n the consolidated annual financial results of which we are the independent aud itors regard ing, 

among other matters, 1he planned scope and timing of the aud,t and s,gnificant audit findings, including 
any significant deficiencies in internal control that we 1dent1fy dunng our audit. 

we also provide those charged with governance with a sta tement that we have complied with re levant 
ethical requirements regard ing independence, and to communicate with them all rela\lOnships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards we also periormed procedures in accordance with the circular_No CIR/CFD/CMD1/44/2019 issued by the 
Secunues and Exchange Board or India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

The consolida ted annual financial results include the audited financial results of five subsidianes 
whose financ,a l results include total assets (before consol1dat1on ad1ustments) of Rs. 902.16 mill,o~ 
as at 31 March 2022, total revenue (before consol1dat1on adiustments) of Rs . 760.20 million and total 
loss after tax (before consolldat1on ad1ustments) of Rs. 27.00 mlll1on and net cash outflows (before 
consolidatron ad1ustments) of Rs 10.01 m1ll1on for the year ended on that date, as considered in the 
consolidated annual financial results, which have been audited by their respective independent 
auditors. The independent auditor's reports on financial results of these entities have been furn ished 

to us by the management 
Our opinion on the consolidated annual finanoal results , in so far as it relates to the amounts and 
disclosures included in respect of these enuties , 15 based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above 

These subs1dianes are located outside 1ndia whose fin~ncral results have been prepared in 
accordance with accounttng principles generally accepted in their respective countnes and which 
have been audited by other auditors under g7nerally accepted auditing standards applicable in their 
respective countries . The Holding Company s manage~ent has converted the financia l results of 
such subs1d1anes located ou tside India from accounting pnnc1ples generally accepted in their 
respective coun tne s to accounting pnnciples generally ~ccepted in India. We have audited these 
conversion adJustments made by the Holding ~om~any s management. Our opinion in so far as 11 

relates to the balances and affairs or such subsidtanes loca ted outside lnd,a is based on the 
of other aud,tors and the conversion ad1ustments prepared by tho reports 
Company and aud, ted by us management of the Holding 

Our opinion on the consolidated annual financial results Is not modified 
with respect to our reliance on the work done and the reports of the oth

1:/:~~~~~f UlO above matter 

The consolidated annual financial results lnctudo tho Group's share of total not loss after tax of Rs 
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Independent Auditor's Report (Continued) 

AGS Transact Technologies Limi ted 

7 .94 million for the year ended 31 March 2022, as considered in the consolidated annual financial 
results, in respect of one associate . These unaudited financial results have been furnished to us by 

the Board of Directors . 
Our opinion on the consolidated annual financial results, in so far as 1t relates to the amounts and 
disclosures included in respect of of this associate is based solely on such financial results . In our 
opinion and according to the information and explanations given to us by the Board of Directors, this 
financial resul ts is not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
wilh respect to the financial results certified by the Board of Directors. 

The consolidated annual financial results include the results for the quarter ended 31 March 2022 
being the balancing figure between the audited figur~s in respect of the full financia l year and the 
published unaudited year to date figures up to the third quarter of the current financlal year which 

were subject to limited review by us 

Mumbai 

27 May 2022 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Rajesh Mehra 

Partner 

Membership No.: 103145 

UDI N:221 03145AJTWIP7 428 
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Independent Auditor's Report (Continued) 

AGS Transact Technologies Limited 
. . 

. Annexure r . . . 
List of entities included in consolidated annual financial results. 

Sr. No Name of component Relationship 

1 AGS Transact Technologies Parent 
Limited 

2 Securevalue India Limited Subsidiary 

3 India Transact Services Limited Subsidiary 

4 Global Transact Services Pte. Subsidiary 
Ltd . 

5 
Novus Technologies Pie. Ltd. Subsidiary 

6 
Novus Technologies Subsidiary 

(Cambodia) Company Limited 

7 Novus Transact Phil ippines Subsidiary 
Corporation 

8 
Novustech Transact Lanka Subsidiary 

(Private) Limited 

9 
I PT Nova Digita l Perkasa Associate 

I 
I 

I 



AGS Transact Technologies Limited 
CH'i: L72200MH2002PLCI38213 I Website : https:l/www.agsindia.com 

Registered Office: 60 1-602, B-Wing, Trade Worl d. Kama la Mill Compound, 
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Audited ConJolid:ared Statement of Fin:1nci:1I Ruults 

P:1.rticulan. 

Revenue 
Revenue from operations 
Other income 
Total income 

Eipensts 
Cose of raw materials and cornponents consumed 
Purchase oftr:idcd goods 
(Increase) I QC(rcase in U,\'entorics offinished goods and 1raded goods 
Employee benefit expenses 
Subcontr.icting o:xpenscs 
Other expenses 

Finance costs 
Dq,reciation and amortisation expense 
Tot.al E1penses 

(Loss) / profil for 1he period before share or profit I (loss) from associate 
(accour.:ed usin_g eq ult}' meth;:J) 

Share of net Ion from associ:ue (net of income tu) 

(Loss) / profil before tu 

Tne.t penn : 
Current tax 

For the period I year 
.4.djustmcnt of tax rclaung to prcY1ous period I years 

Deferred tax expense I (credit) 
(Loss) I profit for the period / yu r 

Other comp rehensi\'t income 
Items that will not be reclassified to Profil I (Los!) in 
subsequent oeriod h ·ea r (net ofta:c.l 
Rcmc:isuremcnts gam I (loss) of ddin,:d benefit pl:ir.s 

Income ta"'t relat111g 10 the above 
Items th:al will be reclassified to Profit and LOH 
Exdµnge differences m tr:ut~lauon of financial statements of fote1gn operations 

Other comprehensive income / (loss) (ne1 oftul for 1he period I yesr 

To1al comp rehensin income / (Ion) for Che period I yor 

(Lou) I profit fo r the period I ye:tr attribu1able 10 : 

c .. v:t'; !wl.!~, > ..,;":.! .• ;..;.r.[ 

Kon--cono-olhng interests 

Olber comprchensh·e income attrlbu12b lt to : 

Equ1tyholdcrs ofthcpa.rent 
Non-eonuolhng interests 

Toc:al co mprchensh·e income :111ribu1:able ro : 
Equity holders oi the p.1rcnt 
Non-controlhng 1111crcsts 

P:11d-up cqu11y :-.lure cap11ll (FJce V:1lu..: R>- IOI• pcf sharci 

Othi:requny 
E:a rnlnl!S per rq uiry ,h:art (F:ace ,·:alut of equity 1h:art1 or Rs. 10 uch) 

Bas1ccammgs p,:rsh.irc(R.s) 
Diluted earnings per share I Rs.) 

Sec aecomoanvm,c notes 10 1he auJned iirunc1al results 

Placc: MumbJ1 
Date 2i :..t.iy 2011 

J months ended J month! ended 
31March?022 
(Rs.In million) 

J I December2021 

(Audited) 
(Ri.ln million) 

(Re rer noteJ ) 
(U naudited) 

J,988JJ 4,847.59 
61 .5-1 82.4-& 

-1 ,049.87 4,930.03 

-171.JJ 700.90 
(S6.04) I.BO 
(59.,7) 4-l.80 
642.60 709.00 
670.79 6S1.8 1 

1~66.82 1.545~8 
719.34 608.7S 
653.76 649.68 

4,608.73 4,912.32 

(5S8.86) ·17.71 

(558.86) 17.71 

(77.90) 96.96 

2. 11 15.22 
148).07 94.4"11 

(40.?4) ?..3.60 

10.70 (6.\J) 

2.80 (20.43) 

(26.74) (2.96) 

(509.81) (97.43) 

(43J.0') r?-t-n 

(?6.74) (?.96) 

(509.81) (97.H) 

1,201.7 1 1,195.90 

(4.06) (0.80) 
(-..06) (0.80) 

Nol :a nnualised Nol :annualistd 

Jmonthsended 
JJ ,\olarch!021 
(Rs. in million) 

(l,;na udiled) 
(Rerer no1eJ1 

5,427.09 
155.92 

5,583.0 1 

571.SJ 
145.69 
49. 16 

667.75 
229.50 

l,96J .46 
390.39 
655. 12 

-4,672.60 

910.41 

(J. 11 ) 

906.J0 

230.42 
43.19 
13.07 

619.62 

).75 

(0.91) 

(18.02) 

(15. 18) 

604.44 

619.6: 

(15.18) 

60-U-i 

1,185.81 

5.23 
5.14 

1'io1 annualised 

) AGS 
',II 

Ye::i r ended Y~rended 
J l i\l:irch2022 J J :\b rch 2021 
(Rs.i n million) (Rs.i n million) 

(Audited) (Audited) 

17,718.72 17.589+f 
253.93 382.08 

11,972.65 17,971.52 

Z,0IJ.75 2, IJJ.91 
195.69 5)5.80 
70.48 ()9.62) 

2.660.24 2,771.66 
2,638.8) 1.968.04 
6,0J0.67 5.834.ll 
l.502.09 1.33062 
2,518.73 2.596.48 

18.630.48 17.IJ l.02 

(6S7.83) 840.50 

(7.9J) (1 6.23) 

(665.77) 82-U 7 

15-US 25:!.19 
43.19 

-'-66 ( 1903) 

8?4.68) 5"7.9? 

14.30 ( !29) 

(J.60) 0.36 

(10.05) :!8.04 

0.65 27. 11 

(824.03) 575.0J 

(S: .US) 5-f:'.9: 

0.65 ?7. 11 

(SH .OJ) 5i 5.0J 

1.201.7 1 1.I S5.8l 

J.615.97 J.JOO SI 

(6.9)) J62 
(6.9)) J.55 

Annualised AnnU.J.liscd 



;\on--currtnll\\cts 
P1o~rty.plJncanJcqu,p111cm 
R,ght-of-u.c a:.,cl.'i 
Captul work-m-pro,;,e<-, 
Good",U 
O1hcrmung,blca,,ct.,, 

~:s;
1
~1t~:;~' under Jc,·dopmcnt 

01hcr fi11,1111:,~I i~,cl5 
lkfcrrcJt.:i ,,11,cl,(nct) 
Ot"ernon-currcntJ~!.:1, 

Olhcr n,,n-curren t W\ ;i..sc1s 1nct1 
Tolal non-currtnlllld, 

Curr~nta"el, 
ln,,:,,tunc, 
F mJncial "-"ct~ 

ln,c1tmcn1, 
Tr.tdc,md unbilledrccc"Jbles 

Tr.iJcm:c!'ablcs 
Unb,\lcJrc,~mablc, 

C,1,h'1!1dc~ cqu"l'CI\IS 
R,1n~ b,11.ncc, 0Lhc11Jun Jbolc 
Lo,n, 

raniculn, 

O!hcrfin,1nC1J!.1"ci,. 
OUl.:r currcnr.i.,-..=t, 
Otl1crcurrcntu,,1i,ct,(ncl) 
I o!~I currcnl a"eh 

Toul a"''' 
f"qult) ~nd llib1hll r , 

fquitv 
b1un},!wrcc,1p,ul 
Olllcr <<jUII)' 

~~~~:,;;:,'::~~~:;r~:~"'" '' ul ,i,, (ou•~•") 
lo t•I "'lull) 

, 011..:urrrnt li•l11li1i,·• 
f ,nJn,1JI hab,liUci 

fl,JITO"'H1 Ji' 
U'.••~ habd,11~• 
01hrr1jnJnC1JI IIJbiliuc, 

f'u,,.,,on, 
O,J1cr11,111 -n1rrcm hJbd,uc, 
T11t~I 11nn-eurn ro ! ti~hl!Hlr, 

\nd11cdCon,alld11tdlhlJnrr~hu1 

Currrn1 h~h lli tl<\ 
f ,n;i.nc1•lh•b1huc-s 

Born'.>"'"!!' 
Le,-..: hlf>,l1uc, 
Tr.1JcpJ.y;i.bl1."'> 

T,,ul .iu1!1J~J1ni; J u~, of micw cnt,•ff'I''>("' JnJ ,null cntCTP"'>("' 
U~icr ~:~~~J~~,:l,~:~:,Juc1 o! dtJi!J" oU,cr 1hJn 1nicro cn!crpn-..:, Jnd ,t1ull cntclJln,c> 

Oth,r,um:ntl!Jb1li11c, 

f o!Jln1rrt nlll~h,Ulin 

l" ot,l t! Uil• 111dluhlht!n 

~ AGS 

\1 ~t ll \larch ~OH 
1R,. i,1milllon\ 

(A ud iitdl 

5,HU<l 
J,210.16 

-UH! 
lfi .5/1 

4J9.05 
JJ11 

0.08 
H9.!0 
69SJ! 
550.SS 
! 10J! 
U l.40 

11,687.25 

6411.91) 

i,!!J.11! 
l,92J .. U 

JOO. Iii 
~06JJ 
11 0.00 
20 1.90 
~25.25 

ll .llJ9.7i 

1,!llUl 
J.111 5.•17 

M\7.611 

7Ali856 

A,atJ I \1Hch2021 
l lh. lnrnillionl 

i\uditcdf 

6.0320 1 
l.2070J 

J6~ 51 
2521) 

.!8.l 2~ 
I U 17 

12..Js.i.n 

7:007 

%91 

H05;9 
J. I S2.9S 
S.92J2J 
1.01sr 

lfi,7SJ.5Q 

5.58tib! 

l l.b04! 1 
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Audit~ Co!lllolid 1tcd S111, mcnl or Ca1h Flo1u 

A. Cash flows from openting activities 

~ tt (loss) / profitbcforetu 
Adjustments fo r: 

Finlncecost 

Part icul:l rs 

Interest income 
Writcback oflc35(:li.3bihtics(nc:1)andrcntconccss10n 
Sharcoflossofassociate 
Dcprcc1arionandamonisa11onexpensc 
Loss on s.ale / re11rc:ment of Property. plant and equipment (net) 
F:11rva!uc: gam on financia l assets measured at F.w Value th1ough Profit or Loss {n~t) 

Pro\is1on forwarranty(net) 
Employee stock option schcmccxpensc 
lnvcntoncswnncn off 
lmpalnncn1 loss on trade rccc1vablcs 
Unre:il ised forcign ctchangc loss 

Changcsi n" orkingcapl1al : 
DccrCJ.SC I (Increase) in mvcntoncs 
Increase intraJcandunbtlkdreccivablcs 
Decrcascinloansandothcrfin3ne1alaiS(:ts 
(lncrc:asc) / DccrcascinothcrcUITcntaSjcts 
Dccrca.scmothcrnon-cum:nl :155Cts 
lnc~.tse intnd<:pay.ablcs 
{Decre:isc) / lncri:ase 1n othcrcuITcnthab1li11cs 
Dccrcase1n oth~-rnon-cuITenth:1.b1ht1es 
(Decrcasc) / lncrcasein prov1sions 

Cnh gencr:i ted from opc~1ions 
D1rec1t11..,es pa1d tnct l 

:-,icl cuh nows " cncntcd from o cn fin " .actfri lits 

B. Cuh now\ fro m inltSling .aclivit ltt 
Pun::hasc of propcrt) . plant :ind cquipmcnt 1nchJd111gcap•tal :1dv11nccsnnd,..,ork• tn•p rogress 

Procccdsfroms.a.lc o t'propcrry. plan!:llld cqu1pment 
ln\CStmcnt III compu lsonly con~crt1bk preiercncc s!ures 
Proceeds from 5:1le o t Lil \ e~ U11cnts 111 compu!sonl) cvn,·crublc prcfo:ren~e sl111 rcs 

Purt:has.c ofcurtent111, cstmo:nts 
Procceds from :;alcot' cuITen1111,~ tmcntS 

ln tcrcstrcce1ved 
Fixcddepos1tspl:1ccddunngthc~11r 
Proceeds fromm!ltun rv offi."d dC"rv>;;1ts 

Ncteuhu1,td in ln, ts ting ac 1h ·ili e1 

C. C:.1, h no1n from linancing acth·itlts 
Proceeds ti"um 1ssuancc of cqu11ystl!lrc cJp1ll.ll 
Procecdsfrom 1~ ullllCC Olcquuy)hllfc iCCUnUcSpn:nuum 
Proceeds from IS!> Ulncc of non con, crublc Jcbcntur~~ 

Rcdcmplhlll Of noncon\'Cltlblc d~benlUfCS 
1'1occeds fromlong•tcrtnborrow1ngs 
Rcp.i)mcnt ot'l<l ng-11:rtnboIT0Wtll!!• 
Rcp.a}fflCII L from . hor1-1crtn borrowing)• ~ccurcd (ncll 
f'rocccdifrom..:i lcandk:btblld: 1r.ins:ic! ion 
Di \'1dcndpa.1 d 
P11)mcnt of kasc hab1lit1e--
lntcrC"s tpJ1J 
Othcr fi 11Jm:c ch.1rl! CS1JJ1d 

~t'l cuh i:tnc r.ucd (u\C'd ) In fin:rncl n i: uc1h!1ln 

'let fdtcrn\r) I lncrc:nt In ~:.nh um.I c~,h r qulvMlcnh 
C.c,h Md c~, h C'-IU• \'Jlcni,, Ul the bqpnrnng of lli~ )CJI 
r tTcctofE.td i.u1!(Cfll lO: lluclU1111l'.11Ji OUCJ."> hhe1d · 

C•-li111d cuh r1 ululcu1,u11h.-.-ndof1h.-Hllr 

(A) 

( B) 

(Cl 

• L,dl~IIJiC J 11t,:1c1h.C'i un U':lll)l~Uull ul f,n Cil[tl .::im ~ol y ,·.i,h und ,u, li ,,1111 \d lrnb Ii I,:-.., th.in lh O Ill n11ll1 ,m 

As at JI March 2022 
(Rs. in million) 

(Audi ted) 

(665.77) 

2.50?.09 
(707) 
(53.-17) , .... 

2,5 18.73 
IO.J2 
(?.09) 
(5 .-15) 

113.?5 
23.J2 

11 8.76 
0.80 

-'-493.66 

-4 7.78 
(1.1 7-'-52) 

55.56 
(?68.78) 

U .2-4 
828.00 

(317.56) 
(61.94) 
(16.80) 

J.007.64 
(362.24) 

(866.26 ) 
JJ.68 

(6,500.00) 
6.500.00 

99.00 
27.00 

(3!7.74) 
91).57 

(120.75) 

[5,500.00) 
-085.-48 

(J,84!A8) 
( l ll7.J2) 

9-l .S0 
(1 ! 0..391 

(1,502.0'I) 
(l,86J.57) 

i !B.49) 
(11.7,&7.7! 1 

!S,6!J,0 '7) 
s.~!.\.!.1 

U.OtJ• 
JOO. lb 

) AGS 

Asa1J ! Ma rch!Oll 
(lu.lnmillion) 

(Audited) 

ll24.27 

1.3)062 
{13639) 
( 139 79) 

1562 
2.596.-18 

(58-l) 
0.01 
1.40 

22.83 

2.lil 
-4 ,5 11.39 

(80.82) 
(1 ,925.14) 

)577 
96 99 
98.74 

b+i. 13 
94609 
(87 83) 
I I.JO 

4,250.62 
174.98 ) 

•t l 75.6--I 

(U S~ .05 1 
l-l0.72 

(96.90) 

95.13 
(Si8.,C) 

5.:::1 98 

5.500 00 

1, ~..i5 -l l 
[1 ,163 1 ~) 

(5$ 7 ()4 ) 

\ l,4':l<l .::: -4 ) 
( ~0~ :4) 

( 13\1 51 

5.:11 1.1! 
ll'rflll 
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AGS 

Notes: I The above consolidaied financial results of AGS Transacl Technologies Limited ("lhe Company") and its 5"bsidi,rie, (the Comp'"Y• its subsidi,rie, '"d '" on<><iate ,ogether refmed oo 
as "the Group") for the quaner and year ended l I March 2022 have been r<viewed by che Audit Comminee and lhere,fler were , ppmved by che Bo"d of Directors ,tits mee.,ng held on 
27 May 2022. The statutory auditors of che Company h.ve issued an unmodified oudit repon. The oudited consolidated finandol resullS ue in mord'"" ..;th the Indio, Aeeoun.,ng 
Standards (Ind AS) as p«scribed under Section Ill ofuoe Companie, Ac, 2013 and otherrecogni,edoccounting pmtim and policie, to the e,tent opplicoble and infonn,toon requored 
in terms of Regulation 33 of Securities Exchange Board oflndia (Listing Obligations and Disclosure Requirements) 201l, as ,mended ("Listing Regul,toons") 

Th C had issued listed NCDs during che year ended JI March 2021 and the pr0<eeds thereof were utili,ed towuds purchose of Compulsorily Convenible Preference Share, 

2 
"CeCP~~';,';'~ineha Enterprises Private Limiied. On JI January 2022, the Comp~y hos completed its lniti,I Public offer ("IP_O"), comprisi~g of an offer for sale ofl8,8l7, 141 cquooy 

( [face v,lue of R.s.!0 each al an issue price oflts. 175 p,r shore by che Selhng Shmholdm. As p,rthe obJects ofche ossue defined m RHP .nd che tenns of the Share Purchase 
shares 

O 
the offer roeecds received by Mr Rovi B Gey•I for the sale ofhts portoon ofche offered shue, hove been_unh,ed for che pun,hose ofCompulsonly Convemble Preference 

Agrecm:n< S" of ~ineha Enierprises Priv,te Limited held by the Compony for • cons_,der.non of Rs. 6,lOO molhon oa 28 January 2022, opon ,m,pt of the li,.,ng and rrodmg 
Sha.-es ( CCP ! S ck Exchange,. Such ,snounts received by che Compony h_ove been onh,ed to redeem the hstcd NCDs ooo 29 January 2022. Al,o, consequent to the redempo,on of 
approvals from c to d 

1
. d ti the NSE. Pursuant to the !PO, the equity shares of the Company were hs1cd on NSE and BSE on 31 January 2022 

the NCDs, these have been c- istc rom 
d 

I 

M h 
2

0
2
2 .,, che bolancing figure, between che ,udited figures for the full fi,onci , 1 Y"' ond the on'"dited ym•to•d"' figu,e, upto the end of th, 

3 Th< figures for th< quaner, e;:::.c'..i y:::. which were sobjecl to , limited revoew by che st,tuto,Y ,uditors. Given the focc ch,t the re,ults for the nine monoh, ended J I December 2021 
third quarter of the c_""'n . .r tin che figures for che quarter<nded 31 Mmh 2021 " prmnoed ,n these finMml results were ncocher re,oew,d nor sobJect ,

0 

an ,udo,. 
were th< first financ<• I resolt, po•I ,qu~'Y " .,!;,, du< diligence to ensure th,t th< financi,J resullS for chis period p,ovide • nue ond f•ir ,iew of Group's aff,irs 

However, die Managcrncnl has exercise necc . . , 

1 

er ,quioy sh,re), including Rs. 1.81 million oo rrcosuoy ,h,res, recommended by the Board of Dorectors fo, FY 2020-21 wos appoo,cd by 

4 
Dividend of Its- 120.l:;~;~:r: M,etrng held on 21 September 2021. The ,une wos _,ub,equenoly poid on 21 Octobe,2021. 
shareholders at the Ann 

2022 

th< ComponY 
1
,.s g,ontcd 129,740 new stock op.,ons toehgoble employee .,,der the ESOP Scheme 2012 (·ESOS 20!2") ,nd 2.402.920 ,,,w soock 

During the y_ca: cnd~ :~ ~::crthe.ESOP Scheme 2015 ("ESOS 2015") options to ehgoble' P y . d I OIO,lOO ,quioy sh,rcs to AGSTTL Employee< Welfare Truso und<r the opp,o,ed ESOP schemes ,nd the same "e dosc lo,cd ,s oeuu,v 
On 

29 

M.,.,h 2022, ch< Comp'.;;,~:•::::.~ p~or io,-prio,ciple ,pprovol from Stock £<changes. which w" not complocd with_,.,, the ,h.,es we,e ,lloo,cd The Com p"'Y" m oh, P'"''; , 
sh,res. Th< CompanY wu requsEBI io ,hi> "'"d ,nd submissioo of ohe "'"'' doc.,ments •~ St<><k E.cloan,es. A<Cordm,ly, 1,0IO,lOO sh,re, of Rs IQ each ,.,re,,tong <o Rs 
of ,eckiog ,oo~~n~toon/~;uity ,h,r" ., at 

3 1 
M.,ch 2022. Man••"""" bclocves the "'"' os procedurol m noture and the ,mpact of the " "'' 

00 
the fm,ncials re,ults woll ,o, I>< 

10,010.SOO arc un 1s1c . . . . . material. Covod • 
19 

outbre•k co"'ioued to hov"dvm«ffecr,c,os> the world eco,omoe, mcludmg Ind" m first h,lf of rhos fi,mi• I ym The S<cond wm 
n" uncert•in,Y on ,ccount •; cod of Jun<lbegi,niog ofiuly 2021. Tioe third wm which wH doetoOmicro_n, • ".'w ,,riont ofCo,id, was the shortest" compMed 

10 
the pre,ious two 

,arted r,perinS 
0

ffrow"ds 
th 

week ofOeccmb<r 2021 and IHted till the first wee_k _offebru•oy 22_· Thos do,rupuoa h,s ompocted p<rfonnoncc during the ym. However, con.,denng 
' ,es It started during the '"I , ., 'cs«ntiol «rvim', mon•gement does not ,ntocop•te m,ten•l nsk to busmm prosp,clS over the medium to long tenn. A, oftod,y, semm remotln 
;: Gr~up's ,ctiviti_es .,., """fi _d · os incurred losses for the ym ended JI Mmh 2022 of_ Rs. 824.68 million (loss for quorter ended JI Much 

0 

arionol, molhon). The Groop has ooted dtop pnmonly in rronm.,on revenue related 10 ATM outso,n:iog 
2:; of ]ts. ·od• due I . el,ycd collecuon, fro~ cust'.mm and hogher mtercst outgo on borrow;ngs resultiog in deloys in 

bu>iness as con>P"' 
1
,dong ,

1
,r,no,y dues ,nd cooseqnent"I ompocl. Monagem_ent """'' "' bu_,mess foremts a'.d mh formsts ,nd do not e,pecl a m,reri, I impoct 

ayn>'"' of duCS 10 

0 

ch< increase in rronsocri'.n lcvds currently_ onucopotcd "'d ,oew "''"."' cooo,ctcd woch customm u,_ m che plpelin,. The Group e,pern " ,,ill ,enmtc 
rn th< long rerm bos<d •, 

0 

,roting ,ctivotics includmg ch,ouj;h r,docUon m reccovoblcs outstand,mg days ond ,lso h" undrown f,cohues whoch woll cnoblc ;
110 

meet its li,bilities., ond 
sufficieat coshflow< froo : ent in ~" fore«"ble future . Th< Group olso e,p,m to fin,ncc ns ocquo,mon of fi,ed """ throogh debt fin.,ociog ., has been che cm in past years 
wh<" u,oy f,11 due for rep ':,,, thot the Group h,s suffici•"' re,oun:es 10 conu,oue ,s • gomg concern. The Gro'.p hH con.,dered mtem,I .,d extern,! mfonnao,o" wh,k ,mssio : 
.,,.,,.gem'"' thus cone . · I rmlu up to the d,re of ,pp,ovol of Ihm consohdoted finonc"l re,ullS by che Boud of Doreclon The impact of ch; 
recoverobility . . omg conc<n> os,essmento5'1 che d,te of •ppro" I of thm consolidoted financ"I resul" aod the Gru,p contmucs 10 

global heal~ terial changes in future economic cond111ons. 

1 
selY monitor anY ma c 

O 
, on• ementopprooch' ., d,fi,oed in Ind AS 108 "Oper1tmg ScgmenlS" the ChiefOp,r1ti'.g D"."'on Malm (CODM) m lu,te, the Group'< p,nonrncc ond ,llocotesthc 

8 

eased on "" m on gth< ,n,ly<i< of various penonnoncc ,ndoc,ton by busmess segments. The Groups b'."n"' segments hm been divided mto three bu,mm """''' • Pa """' 
res•"'.'" b-;:ing AUtomotion Solotions ,nd Other Automotion Soluumo, bHOi re,oew by chc ChocfOperotmg Oecmooo M,kcr (COOM) (refer An,oe,ure• 

1
) > 

soiuuons, B I'd d financial rcsulu of 1he Group are 1v11lablc on the Company's webs11e www.ags1nd11.com and also 
011 

the wcbsile of BSE . . 

9 

Th< above •~diied cons•/:~, ,hms ofche Compony ,re listed. 'e. "ww h,cmd" com '"d 

NSE i.e. nsellldia.com~wvie been re-grouped / re-classified when ever n«essary, 10 confonn to cWTent year's classification rn order 1o comply wnh u, . . 
JO Previous year ~.gurt map,~ics Ac, 2013, dfccl from I Apnl 2021 e requor,meo,o, 

01 th

' '"'"'dcd 

Schedule Ill to uie o 

Place: Mumba1 
Date : 27 May 2022 

For and on behalf of the Board ofDnc-cim·s of 
AGS Tnnncl T«hnolo~in l.imilN 

CIN Ll~o.r;;I.CIJ821J 

RulGoya l 
Mc11w1g111g U1n:c1vr 
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Paniculars 

I. St'l!.mtntRevcnut 
(a)Pa~mcn1Solut10ns 
(b) BankmJ:!Automat1011Soh1nons 
(c) OtherAu1omau0t1Solu11ons 

Rc-enucrrom oncrarions (nc l) 

2. Stl!,mcnt rtsulls 
fa}P.l)fflCTIISolutions 
\b)BanbngAutomationSoluuons 
(c)OtherAutomationSoluuons 

l css: unallocatcde"'penses 
Add: othcrincon1c 
l ess. financ.:coslS 

Profil / (Loss)for1hc pcr lod l)·c:1r bcforcsharcor profit / 
(loss) from usociatc (accounud usin" method) 
Shareofne1to.ss from-l$$0Ciatc (nct ofincomci.aJ1.) 
rrofil l (Los,J bcfortt:a:i: 

lcs.s: uxc.-.;pcnsc 

Profit /( Los~) for1hc ncriodf,c, r 

J. Sr;mcntunts 
fa ) PaymentSoh,mons 
(bl Banking Autom,mon So!unolli 
(cl Othc:r Auiomauon Soluuons 

Add. Un:illoc:m:da..ssct.. 

Tota l a.ncu 

-4 . Sci;:mcntlbbilltics 
(a) Pa}mc-r11Soluuolli 
(b)BJnkingAutom.auonSoluuoru 
(c)Othcr ,\1,11oma11unSolu110JlS 

Add: Unalloc:itcdhab1lmcs 

To1:i lllabllitin 

l'iace ,\-lumOJI 
o," 'J.7 May U> 22 

,\nnnurt• l 
Audi ted Con,olid a1tdStg mcnt lnforma1ion 

Jmonthsrndcd Jmonthscndcd 
31 )la rch 2022 31 Dcccmhcr102 1 
(Ri.in million) 

!Audited) 

3.092.-&2 
586.97 
308.94 

J .988JJ 

572.16 
179J8 

( I0J.05) 
5-49.55 

61 .5-4 
719J-4 

558.86 

5511.86) 

(75.79) 

(-411).07) 

16,0 19.96 
2,066.09 
l ,409A8 
4,0J\.-49 

2..l.527.02 

7,H6J7 
5-43.-49 
90-'-0J 

9.515.-45 

IK,709J-' 

(Rs.In million) 
(Un:iuditrd ) 

J,656.57 
247.02 
9-14.00 

4,847.S9 

760.26 
7.-14 

101.7-4 
325.-42 

82.-4-4 
6011.75 

17.71 

17.71 

1\2.IS 

(9-U7) 

15,919.20 
1.81 9.77 
t.9)2.94 

10,-"6,05 

30.087.96 

8,062.25 
63-'A-' 

1.485.75 
l-4 ,6J7.6l 

?-'.820.05 

J monthscndcd 
J 1March2021 
{Rs. in million) 

(Unaudited) 

U-11.03 
515.65 
670..11 

5,427.09 

1,191.-t! 
116.28 
65.00 

227.82 
155.92 
J90J9 

910.-41 
/-4.11) 

906J 0 

286.68 

619.62 

15,756.-45 
2.012 .. 87 
1,5-45.91 
9,82J.09 

29.I JIIJ? 

7.)96.U 
915.-42 

1,I0UJ 
1-4.135.12 

D .551.70 

)> AGS 

Yurcndcd 
Jl ,\ larch2022 
(Rs.in million) 

(Audited) 

]3.49102 
1.958.90 
2.26880 

17,718.72 

2.60).77 
53707 
61.0J 

1,6\1.:54 
25J 9J 

2,50209 

/657.8J) 
17.94) 

{665.77\ 

158 91 

82-4.611) 

16,01996 
2.06609 
l,409.J8 
4,03 149 

lJ.527.02 

7,746.37 
5-' 349 
904.0J 

9,515.45 

IK.709.34 

Yu r endrd 
J l ) larch20!1 
(Rs. in million) 

(Audited) 

!J.5058) 
1.598.JS 
2,485.26 

17.589.4-1 

2,998.75 
13 2 63 
11 815 

l.460 49 
382.08 

UJ0.62 

1140.50 
(162) ) 
82-4.27 

276.35 

5-47.92 

15.i:56.45 
2.012.87 
l.54591 
9.112309 

29.JJIIJ! 

7.39643 
9\542 

l.10473 
14. IJS I~ 

2.J.55 1.70 
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lndeoendBnt AUdltC(: P800f f 
To the Board of Directors of AGS Transact Technologies Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of AGS Transact Technologies 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2022, attached herewith , 
(in which are included financial information from an Employee Stock Option Plan (ESOP) trust) being 
subriitted by the Company pursuant to the requirement of Regulati0~ 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 
Attention is drawn to the fact that the figures for the quarter ended 31 March 2021 , as reported in these 
standalone annual financial results have been approved by the Company's Board of Directors, but have 
not been subjected to audit since the Company got equity listed during the quarter ended 31 March 2022. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone annual financial results: 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard : and 
b. give a true and fa ir view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net loss and other comprehensive (income/loss] and other financial information for the 

year ended 31 March 2022. 

1=rnmwm@1: 
We conducted our audit in accordance with the Standards_ o~ _Auditing ("SAs") specified under section 
143( 10) of the Companies Act, 2013 (" the Acr). Our respons1b11it1es under those SAs are further described 
in the Auditor's Responsibilities for the Audit_ of the Standalo_ne Annual Financ,_al Results section of_ our 
report. We are independent of the Company, 1n accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financlal statements under the provisions of the Act, and the Rules thereunder, and we have fu lfilled 
our other ethical responsibili ties in accordance _with these requirements and the Code of Ethics. We 
believe that the audi t evidence obtained by us, is sufficient and appropriate to provide a basis for our 

opinion on the standalone annual financial results. 

ii:!!iii/ii/141-
These standalone annual financial results have been prepared on the basis of the standalone annual 

financial statements. 
The Company's Management and the Board of Directors are responsible for the preparation and 
presenlatlon of these standalone annual financial results that give a true and fair view of the net profi t/ 
loss and other comprehensive income and olher financial information In accordance with lhe recognition 
and measuroment principles laid down 1n Indian Accounting Slandards prescribed under secuon 133 of 
the Act and other accounting principles generally accepted In India and in compliance with Regulation 33 
of the Listing Regulations The respective Management and Board of Directors and Board of Tru stees of 
the Trust are responsible for maintenance of adequate accounting records In accordance with the 
provisions of the Act for safeguardlno of the assels of the CompanyfT rust and for preventing and detecling 
frauds and ot11or 1rro~.ulan110s. soloctlon and appllcallon of appropriate accoun ling policies: ~aking 

''• ,, 



BS R & Co . LLP 

Independent Auditor's Report (Continued) 

AGS Transact Technologies Limited 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that. were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors/Board 
ofTrustees are responsible for assessing the Company's ability to continue as a going concern, disclosing, 
as applicable , matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors/Board of Trustees either intends to liquidate the Company/Trust or to cease 
operations, or has no realistic alternative but to do so. 
The Board of Directors/Board of Trustees are responsible for overseeing the Company's/Trust's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
_ Identify and assess the risks of material misstatement of the standalone annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion , forgery, intentional omissions, misrepresentations, or the override of 

internal control. 
_ Obtain an understanding of internal control relevant to the audit in order to design aud it procedures 

that are appropriate in the circumstances. Under Section 143(3) (i ) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

_ Evaluate the appropriateness of accounting policies used and . the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 

and Board of Directors. 
_ Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and , based on the audit evidence obtained , whether a material uncertainty exists 
related to events or conditions that may caSt significant doubt on the appropriateness of th is 
assumption . If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate , to modify our opinion . Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern . 

Evaluate the overall presentation , structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events 1n a manner that achieves fa ir presentation . 

We communicate with those charged wi th_ gov~rnance reg~rding , among other matters , the planned scope 
and timing of the audit and significant audit find1ngs, including any signifi cant deficiencies in internal control 
that we identify during our audit. 



BS R & Co. LLP 

Independent Auditor's Report (Continued) 

AGS Transact Technologies Limited 
We also provide those charged with governance with a statement that we have complied wi th relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter(s) 

a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Mumbai 

27 May 2022 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Rajesh Mehra 

Partner 

Membership No.: 103145 

UDIN :22103145AJTWGN9058 
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AGS 

11,otcs: 
I The abo\·c standalone financial rnults of AGS Transact Tcchnolog1cs L,m11cd ("the Company") for the quarter and year ended 31 March 2022 have been rcv1ev.cd by the Aud11 

Committee and thereafter were approved by the Board of 01rcc1ors at us mc-ctmg held on 27 May 2022. The statutory auditors of the Company have ,ssued an unmodified audit report 
The audited ~tandalonc financial results arc m accordance with the Indian Accountmg Standards (Ind AS) as prcscnbcd under Scct1on 133 of the Companies AcL 2013 and other 
recognised accounting practices and pohcic:s to the extent apphc1bk and mfonnation required m tem1s of Regulation JJ ofSecumies Exchange Board of India (L1st1ng Obliga11ons 

and Disclosure Requiremenu) 2015, as amended {"L1st1ng Regulauons") 
The Company had issued lis1ed NCDs dunng the year ended 31 March 2021 and the proceeds thereof were utilized towards purchase of Compulsonly Conveniblc Prefcrcn~ Shares 
("CCPS") ofVmcha Enterpnses Private Lmutcd. On 31 Januuy 2022. the Company has completed its lmnal Publ ic offer (" IPO"), comprismg of an offer for sale of 38,857, 141 equity 

shares of face value of R..s .10 each at an ,ssue price of Rs. 175 per share by tl1e Selhng Shareholders. As per the ob;ects of the issue defined m RIIP and the terms of the Share 
Purchase Agreement, the offer proceeds ,ecewed by Mr Rni B. Goyal for the sale of his portion of the offered shares have been unhzcd for the purchase of Compulsonly Cornenibk 
Preference Shares ("'CCPSM) of Vmeha Enterpnses Pm·atc Limited held by the Company for a consideration of Rs 6,500 mllhon 011 28 January 2022, upon receipt of the hstmg and 

tradmg approvals from the Stock Exchanges. Such amounts rece1 \'ed by the Company have been ut1hzcd to redeem the hsted NCDs on 29 January 2022 Also, consequent to the 

redemption oftl1e NCDs, these have been de-listed from the NSE. Pursuant to the IPO, the equity shares of the Company were ll ~ted on NSE and BSE on JI Janu•ry 2022 
3 The figures for tl1e quarter ended 31 March 2022 arc the balancing figures between the audited figures for !he full fimwc1a! year and the unaudited year-to-da!C figure s upto the end of 

the third quarter of the current financial year, which were subject to a lnmted review by the statutory auditors . Given the fact, that the results for the mnc n1onths ended JI December 
2021 were the first fin:tncial results post equny-hstmg, the figures for the quaner ended 31 March 2021 as presented 111 these financial results v.cre neither rev1cv.ed nor subJCC1 IO an 
audit However, the Management has exercised llC'l:CSsary due dihgcnce to ensure that the financial results for tins pcnod pro\•1dc a true , nd fair view ofCompany·s all111rs 

4 Dividend of R.5 . 120 39 m1lhon (Re I per equity share), mcludmg Rs 1 81 million on treasury shares, recommended by tl1c 13011rd of Direc tors for FY 2020-21 was approved by 

shareholders at the Annual General Meeting held on 21 September 2021 The same w•s subsequently paid on 21 October 2021 

5 
Dunng the year ended 3 1 March 2022, tlie Company has granted 129,740 new stock opuons to clig1blcemploycc under the ESOP Scheme 2012 ( .. ESOS 2011"') a11d 2A 02.'(?0 nc" 

stock opuons to chg1blc employee under the ESOP Scheme 2015 ("ESOS 2015") 

6 
On 29 ~farch 2022, the Comp,ny has issued 1,0 10,500 equity shares 10 AGSTTL Employees Welfa,c Trust under the approved E.SOP schemes and lhc >ame arc d1sclo~ed as 1reasur) 
shares n,e Company was required to obtain prior in-pnnc1plc approval from Stock Exchanges, 11h1ch 1o,as not compiled w,th and the shares were ,Uoned The Compan) 1s 1n the 
process of scckmg condonation from SEBI m this regard and submirnon of1he related documents to Stock Exchanges Accordmgly, 1,0 10.500 shares of Rs IO each aggreganng 10 

Rs I0,0 10,500 arc ~unhstcd" equity shares u ot 31 fslarch 2022. Management behevcs the same is procedural m nature 1111d the impact of the same on lhe financia ls results will not be 

7 
;~:e::!crtamt)' on account of Covid . ]9 outbreak contmued to ha\'C adverse effect 1c10-.s the world ccononucs mcludmg lnd11 m first half of tlm finan~ial )CHr fhe ,econd ..,~ 1

c 

staned tapenng off towards the end of Junc/bcgrnmng of July 2021 . The tlurd wnc winch was due to Omicron, a new vanant ofCov,d. was the shonesl as compared 10 the previou, 
t"o wai·es JI started <lunng the last week of December 2021 and las!ed 1111 the first week of February 22 Tlus d1srupnon has 1mpac1cd pcrforn1ance dunng the year Ho"c\<!r 
considcnng the Company's aclivmes arc classified as ·essenllal serv1ccs' , 1n1nagcrncn1 docs not ant1c1pate m•tcn~I nsk to busmcss prospects o\er 1hc medium to long \cnn As of 
today services rcmam operauonal, followmg enh~nccd mtemal safety gu1dchnes. The Company hu incurred losses for the year ended 31 March 2022 of Rs 886 .?4 million (loss for 
quan~r ended J I Mll"ch 2022 of R1 490 09 n11lhon , profit for quaner ended 31 March 2021 of lu SS I 20 m1l11on) The Company has noted drop pnrnanly 111 transaction re\cnu~ 
relaied to ATM ouuourcmi; busmc~s as compared 10 previous periods due to the Omicron pandemic lockdown. delayed collect1ons from customers and higher interest oucgo on 
bonov.

1
ngs rcsultmg Ln delays 

111 
pa) men! of dues to vano~ parties mcludmi; stannory dues and consequential 1mpac1 Management assessed 1ts busmc,s forecasts and cash forecasts 

11,ud do not expect 
I 

matenal impac t 
111 

the lo11i; tcml based on the mcrca:.e m tnnsacuon le\·els currently ant1c1pated and new scn·1ccs contracted with customcrli arc III the pipelmc 
The Company ellpc:CI~ ,1 v.ill generate sumc1ent cashflows from operating ICll\"lllCS 1ncludmg through reduction m rece1v1blcs outstandmg days ,nd also has undrawn facilmcs v.hich 
w,l1 enable 

11 
to meet its habiliucs as and v.hen 1hey fall due for rcp•yment m the foreseeable future . The Comp111y •lso Cllpecl5 to finance 1ts acq u1s11Lon of fixed assets through debt 

financing as has been tlic cue 
111 

past yemrs Man11gcmeut ha\"C thus concluded thal tl1e Company has sumc1cn1 resources to col"\lmuc as ,1 gomg conccm The Company has considered 
internal and external information ... tulc ,sseurng recoverab1l1ty of its •~sets d1sclosc:J rn these iillndalone financial results up to the date of approval of these stllI\dalone fin.11ncial results 
by the Boaid of Directors The unpaCI of the global hcahh pa11dcm1c may be d1ffcrc11t from tl1at cmmued 1n the gomg concern assessment as at the date of approval of thes.c 
standalone fin•ncial resuhs 1ud tl1c Company contmun to closely momtor any m•lcnal ch1U1ges m future cconom1c cond1lloru 

8 
As per Ind As 

108 
opcrallll8: selj:ments, !he Company has three segment The financial 111fonna11on of 1hesc segments 15 appemng m consohdaied fin ancial results prepared a,, pc, Ind 

As \08 

9 
The abo\C ,udited financi•l results or the Company arc ,vailable on the Comp,ny's website www agsmdia.com i nd al10 on the website of BSE I t www bscmdia , 0 111 ind ;\SE I c 

nscmd1a com, where tlic shares of the Company are hstcd 
10 rrev1ous year figures have been re-grouped / re-cl.ss1ficd when evtr nC'l:euary. to confonn W current yea(s clanificu1on rn order lo comply wuh the rcqu1rcrncnts of thl' .uncnded 

Schedule Ill to the Compamcs Act. 2013. cflecl from 1 Apnl 202 1 

rlace Mumlm 
Date 27May2022 

For and on b.:hall of the l!o111J of D1re~1,,r, of ~~~'l;jJ:,,r~t;;;"'' 
... ;,;,,,, 1-1 
MwiuJim,-:/Jm: , 1,, r 
DIN u1n.i2si1 

I 
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