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Ind pe nden Auditor s'ReDo rtonH lf-vea rl and Year to date Fina ncial R su lts of the
u h I

n

To the Board of Directors of
Ascensive Educare Limited

In our opinion and to the
aforcsaid ftna ncia I results:

ist i ti

(Formerly Known As Ascensive Educare private Limited)

wc have audited the accompanying half-yearly financial resultsof Ascensive EducareLimited(Formerly known as Ascensive EducarePrivaie Limited) 1"tne com pa ny;;fro.lnena tr-yea r endeaNlarch 31, 2022 and the year-to-date results for the period fiom epril 't, )o)t to t,tarcn 31, 2022,attached herewith, being submitted by the company pursuant to the requirement of Regutation 33 ofthc SEBI (Listing obligations and Disclosure Requiiements) Regulations, -ors as amenoed (,'Listing
RcguIations").

1 m

best of our information and according to the explanations given to us, the

(i) are presented in accordance with the requirements of Regulation 33 of Listing Regulations in thisrcgard; and

(ll) qive a true and fair view in conformity with the recognition and measurement principles lajd downin the applicable accounting standards, and other accounting principles generally accepted inIndia, oF the net profit/(loss)and other financial information fir the half-y-ear ended Maich 31,2021as well as the year-to-date results for the period from April 1, 2020 to March 3r, 2027.

Basis of Opinion

Wc conducted our audit in accordance with the Standards on Auditing (',s, s,,) specified under section143(i0) of the Companies Act, 2013 ("the Act"). our responsibilities undei those sns are rurtherdescribed in the Auditor's Responsibilities for the Audit of the Financiat Resu/ts seciion of our report.wc are independent of the Company in accordance with the Code of Ethics issued by the Institute ofChartered Accountants of India together with the ethical requirements that are relevant to our auditof lhe financial statements under the provisions of the Act, and the Rules thereunder, and we havefuirillcd our other ethical responsibilities in accordance with these requirements ind the Code ofFth cs' we believe that the audit evidence we have obtained is sufficient and 
"ppiopiiutu 

to provide a
b.rsls for our opinion on the annual financial results.

Management's Responsibil ities for the Financial Results

lhcse half-yearly financial results as well as the year-to-date financial results have been prepared onthe basis of the interim and annualfinancial statements. The Company's Board of Directors are
rcsponsible for the preparation of these financial results that give a true and fair view of the netprofit/(loss) and other financial information in accordance with the recognition and measurement
principles laid down in the Accounting Standard 25 - lnterim Financial ireporting prescribed under
Sectjon 133 of the Act read with relevant rules issued thereunder and other ac;ounting principles
gcncrally accepted in India and in compliance with Regulation 33 of the Listing Regul;tions. ihts
responsibility also includes maintenance of adequate accounting records for s;feguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
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application of appropriate accounting policies; making judgments and estimates that are reasonableand prudenti and design, lmplementition and'mainieriance of adequate internal financial controls thatwere operating effectively for ensuring the accuracy and completenuri oi ilu u.aounting records,relcvant to the preparation and presen-tation oi in"-innrul financial results that give a true and fairvicw and arc lree from material misstatement, *n"in". due to fraud or error
1n preparing the financial results, the Board of Directors are responsible for assessing the company,sability to continue as a going concern, discrosing, as appricabre, matters ,."tutJl-o-go,ng concern andusing the going concern basis of accounting 

-untess- 
Management eith;.-i;L;;, to riquidate theCompany or to cease operations, or has no l.uui,rii. ilLrnutive but to do so.

Thc Board oF Directors is responsibre for overseeing the company,s financiar reporting process.

Auditor's Responsibir ities for the Audit of the standarone Financiat Resurts
our objectives are to obtain reasonable assurance about whether the standalone rinancial results as awhole are free from material misstatement, wtre*rer aue to fraud or error, and to issue an auditor,sreport that.incrudes our opjnion. Reasonabre assurance is a high rever of urirLn.u, but is not a9uarantee that an audit conducted in accordance with sAs will aliays oetect a maf,rial misstatementwhL'n it exists Misstatements can arise from fraud o|. 

"rro. 
and are considered maGriat if, individuallyor, ir the aggregate, they courd reasonabry be expected to infruence -r" 

";;;.;;;;ecisions of userstakcn on the basis of these standalone financial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

a ldentify and assess the risks of material misstatement of the standalone financial results, whetherdue to fraud or error, design and perform audit irocedures responsive to those risks, and obtainaudit evidence that is sufficient and appropriate io provide a uaris ro,. ori;;i;;". The risk of notdetecting a material misstatement resulting rrom iriua is higher th"n f;;o;;;;;utting from error,as Fraud may involve collusion, forgery, intintional omissions, misrepr lsentations, or the overrideof internal control.

b' obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. under section 143(3)(i)of the Act, we arealso responsrbre for expressing ou,r opinion tnrougn a separate report-;;'i;; comprete set ofrinancial statements onwhether the company hJs aoequate internal financial controls withreference to financial statementsin place and the ojerating effectiveness or such controts-
c Evaluate the appropriateness of accounting policles used and the reasonableness of accountingestimates and related disclosures made by iirl AoarO of Directors.

d conclude on the appropriateness of the Board of Directors, use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a mat6ria i-u ncerta inty existsrelated to events or conditions that may cast- iig nirica nt oouut on tne co.ipuny,, abirity tocontinue as a goinq concern. If we concludL that a ri-raterial uncertainty exists, we are required todraw attention in our auditor's report to the related dlsclosures in ir.'l.'rinrr.i;'.".ults or, if suchdisclosures are inadequate, to modify our opinion. our concrusions are based on the auditevidence obtained up to the date of our auditor's ieport. However, future events or conditionsmay cause the Company to cease to continue as a going concern.

tent of the standalone financial results,
ults represent the underlying transactions
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C Evaluate the overall presentation, structure and conrncl.udinq the disclosures, and whether tne financiat ils
and events in a manner that achieves fair presentatio;:

ACrl



wc communicate with those. charged with governance regarding, among other matters, the prannedscope and timins oF the audit and sisnirica;t audit rindr;gs, i";ir;;;;;^;-;,g"iii."rt dericiencies inintcrnal control that we identify during our audit.

wc also provide those charged with governance with a statement that we have complied with relevantethrcal requirements regarding independence, uno to.o.rrnicate with them all relationships and
:ii:?:f,1[J:"lir: mav reasonablv 6e thoueht to oelr on our independen.", una where appiicabre,

Other Matters

Thc figures for the half-year ended March 31, 2022 as reported in these financial results arethebalancins fisures between audited figures tn rlspeiior trre iuI rinaniial ;;;,. ;;; the unpublishedfigures for the half-year ended septemler :0, zoii or the financial year. The com pa rativeFina ncialinFormation for the harf-year.:nded Septemter zo,- zozt 
"na r,ru lcr, il, -zoir 

*".u not beensubjected to limitedreview by the statutory auditors and have been presented solely based on thein formationcom piled by the management.

For Goyal Goyal& Co.
Cha rtered
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