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Dalai Street, Fort, 
Mum bai — 400001 
BSE Scrip Code: 543427 

Dear Sir/Madam, 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th  Floor 
Plot No. C/1, G Block, 
Bandra - Kurla Complex 
Bandra (East), Mumbai — 400051 
NSE Symbol: MEDPLUS 

Sub: Outcome of Board meeting under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI LODR") of the Company 

In furtherance to our letter dated October 25, 2023, we hereby inform that the Board of Directors of 

the Company at their meeting held today i.e.,November 8, 2023, considered and approved the 

followings: 

1. The un-audited Standalone and Consolidated Financial Results of the Company for the 

quarter and half year ended September 30, 2023 

2. Revision of Materiality Policy as per Regulation 30 of SEBI LODR and the Compliance 

committee has been constituted with following officials for the purpose to determine the 

materiality of an event or information. 

S. No. Name of the KMP and SMP Designation 

1 Mr. Gangadi Madhukar Reddy Managing Director and CEO 

2 Mr. Sujit Kumar Mahato Chief Financial officer 

3. Mr. Manoj Kumar Srivastava Company Secretary& Compliance 

Officer 

3. Reconstitution of Risk Management Committee and Nomination and Remuneration 

Committee. 

The meeting of the Board of Directors of the Company commenced at 03:45 PM and concluded at 

4.35 PM. 

Kindly take the same on records. The above information is also available on the Company's website. 

Regd. Off: H.No: 11-6-56, Sy. No: 257 & 258/1, Opp: IDPL Railway Siding Road, Moosapet, Kukatpally, Hyd-500 037, TS, India. it : 040-6724 6724 

CIN No: L85110TG2006PLC051845 I Website: www.medplusindia.com  1 Email: medplus@medplusindia.com  
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Limited Review Report on unaudited consolidated financial results of MedPlus 
Health Services Limited for the quarter ended 30 September 2023 and year to date 
results for the period from 1 April 2023 to 30 September 2023 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of MedPlus Health Services Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

MedPlus Health Services Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the 
Parent and its subsidiaries together referred to as “the Group”) for the quarter ended 30 September 
2023 and year to date results for the period from 1 April 2023 to 30 September 2023 (“the Statement”), 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of entities mentioned in Annexure I to the Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 



B S R and Co 
 

Limited Review Report (Continued) 
MedPlus Health Services Limited 

Page 2 of 3 
 

6. We did not review the interim financial results of 2 Subsidiaries included in the Statement, whose 
interim financial results reflects total assets (before consolidation adjustments) of Rs. 1,283.06 million 
as at 30 September 2023 and total revenues (before consolidation adjustments) of Rs. 2,487.25 
million and Rs. 4,965.53 million, total net profit after tax (before consolidation adjustments) of Rs. 
13.63 million and Rs. 27.09 million and total comprehensive income (before consolidation 
adjustments) of Rs. 13.63 million and Rs. 27.09 million respectively for the quarter ended 30 
September 2023 and for the period from 1 April 2023 to 30 September 2023 respectively, and net 
cash outflows (before consolidation adjustments) of Rs. 3.50 million for the period from 1 April 2023 
to 30 September 2023. as considered in the Statement. These interim financial results have been 
reviewed by other auditor whose report have been furnished to us by the Parent’s management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the report of the other auditor and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

7. The Statement includes the interim financial results of 9 Subsidiaries which have not been reviewed, 
whose interim financial results reflects total assets (before consolidation adjustments) of Rs. 1,024.68 
million as at 30 September 2023 and total revenues (before consolidation adjustments) of Rs. 992.84 
million and Rs. 2,073.63 million, total net profit after tax (before consolidation adjustments) of Rs. 9.08 
million and Rs. 27.26 million and total comprehensive income (before consolidation adjustments) of 
Rs. 9.08 million and Rs. 27.26 million respectively for the quarter ended 30 September 2023 and for 
the period from 1 April 2023 to 30 September 2023 respectively, and net cash inflows (before 
consolidation adjustments) of Rs. 22.42 million for the period from 1 April 2023 to 30 September 2023 
as considered in the Statement. According to the information and explanations given to us by the 
Parent’s management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter. 
 

 For B S R and Co 

 Chartered Accountants 

 Firm’s Registration No.:128510W 

  

  

  

 Baby Paul 
 Partner 

Hyderabad Membership No.: 218255 

08 November 2023 UDIN:23218255BGXTME5960 
  

BABY 
PAUL

Digitally signed 
by BABY PAUL 
Date: 2023.11.08 
16:36:53 +05'30'
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Annexure I 
List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship 

1 MedPlus Health Services Limited Holding Company 

2 Optival Health Solutions Private Limited Subsidiary 

3 MHS Pharmaceuticals Private Limited Subsidiary 

4 Nova Sud Pharmaceuticals Private Limited Subsidiary 

5 Wynclark Pharmaceuticals Private Limited Subsidiary 

6 Kalyani Meditimes Private Limited Subsidiary 

7 Clearancekart Private Limited Subsidiary 

8 Sai Sridhar Pharma Private Limited Subsidiary 

9 Venkata Krishna Enterprises Private Limited Subsidiary 

10 Shri Banashankari Pharma Private Limited Subsidiary 

11 Deccan Medisales Private Limited Subsidiary 

12 Sidson Pharma Distributors Private Limited Subsidiary 

13 MedPlus Insurance Brokers Private Limited Subsidiary 
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Limited Review Report on unaudited standalone financial results of MedPlus Health 
Services Limited for the quarter ended 30 September 2023 and year to date results 
for the period from 1 April 2023 to 30 September 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of MedPlus Health Services Limited 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of MedPlus 

Health Services Limited (hereinafter referred to as “the Company”) for the quarter ended 30 
September 2023 and year to date results for the period from 1 April 2023 to 30 September 2023 (“the 
Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 

 For B S R and Co 

 Chartered Accountants 

 Firm’s Registration No.:128510W 

  

  

  

 Baby Paul 
 Partner 

Hyderabad Membership No.: 218255 

08 November 2023 UDIN:23218255BGXTMF2685 
   

BABY 
PAUL

Digitally signed 
by BABY PAUL 
Date: 2023.11.08 
16:35:31 +05'30'
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