
 

 

Date: November 11, 2022 
 
To, 
 
     BSE Limited                                                       National Stock Exchange of India Ltd. 
    Corporate Relationship Department                The Listing Department 

Phiroze Jeejeebhoy Towers, 
  Dalal Street, 
  Mumbai- 400 001 

 
   BSE Scrip Code: 543413 

 Exchange Plaza, Plot No. C/1, G Block, 
 Bandra-Kurla Complex, Bandra (East), 
 Mumbai - 400 051 
 
 NSE Symbol: TEGA 
 
 

Sub: Outcome of the Board Meeting held on Friday, November 11, 2022. 
 
Ref: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 
 
Dear Madam/Sir, 
 
In continuation to our letter dated November 2, 2022, and pursuant to Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“SEBI Listing Regulations”), we hereby enclose the 
Unaudited Financial Results (Standalone as well as Consolidated) for the Quarter and Half 
Year ended September 30, 2022, duly reviewed and recommended by the Audit Committee 
and approved by the Board of Directors of the Company. Further, we are also enclosing 
herewith the Limited Review Report thereon, issued by the Statutory Auditors, M/s. Price 
Waterhouse & Co Bangalore LLP, Chartered Accountants. 
 
We would further like to inform you that pursuant to Regulation 30 read with Schedule III of 
the SEBI Listing Regulations, the Board of Directors of the Company has also inter-alia 
considered and approved the following: 
 
a. Transfer of shares of Tega Equipments Private Limited to Tega Industries Limited 
 
The Board of Directors of the Company at their meeting held on November 11, 2022, has 
given in-principle approval for the purchase of 100% shares from the existing shareholders of 
Tega Equipments Private Limited (TEPL). Consequently, TEPL will become a wholly owned 
subsidiary of the Company. 
 
The disclosure pursuant to Regulation 30 read with Para A of Part A of Schedule III of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015, is enclosed herewith as 
“Annexure A”.  
 



 

 

b. Authorisation of one or more Key Managerial Personnel for the purpose of 
determining the materiality of an event or information and for the purpose of 
making disclosures to Stock Exchanges pursuant to Regulation 30(5) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
The Board of Directors at their meeting held today, November 11, 2022, have authorized the 
following Key Managerial Personnel for the purpose of determining the materiality of an event 
and other information and for the purpose of making disclosures to stock exchanges pursuant 
to Regulation 30(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015:  
 

Name Designation Contact 
Number 

Email id 

Mr. Mehul 
Mohanka 

Managing 
Director & 
Group CEO 

9051498690 mehul.mohanka@tegaindustries.com 

Mr. Manoj 
Kumar 
Agarwal 

Director – 
Global 
Finance & 
Chief 
Financial 
Officer 

9051458400 manojkumar.agarwal@tegaindustries.com 

Ms. 
Manjuree 
Rai 

Company 
Secretary & 
Compliance 
Officer 

9051498504 manjuree.rai@tegaindustries.com 

 
This disclosure will also be hosted on the Company’s website viz. www.tegaindustries.com. 
 
The meeting of the Board commenced at 13:00 Hrs and concluded at 15:00 Hrs.             .  
 
Kindly take the same on record. 
 
Thanking You, 
 
Yours faithfully,  
 
For Tega Industries Limited 
 
 
 
 
Manjuree Rai 
Company Secretary & Compliance Officer 
 

http://www.tegaindustries.com/


 

 

Annexure A 
 

Disclosure under Para A of Part A of Schedule III of the Listing Regulations: 
 

SL. 
NO. 

PARTICULARS DESCRIPTION 

1. Name of the target entity, details in brief such 
as size, turnover, etc;  

Name: Tega Equipments Private Limited  
Authorized Share Capital: Rs. 1,00,00,000/- 
Paid Up Share Capital: Rs. 10,00,000/-  
Turnover: Nil  

 
 
 

2. 

Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter / promoter group / group companies 
have any interest in the entity being acquired? 
If yes, nature of interest and details thereof 
and whether the same is done at "arms 
length";  

Yes, this transaction (purchase of goods) is at 
arm’s length and will fall within related party 
transaction(s). The promoters are interested 
in the entity being acquired. 
 
 
 
 

3. 
 
 

Industry to which the entity being acquired  
belongs; 

Manufacturing of Equipment and Project 
Management. 

4. 
 

Objects and effects of acquisition; 
. 

Enhance future business activities.  

  5. Brief details of any governmental or regulatory 
approvals required for the acquisition; 
 

Necessary reporting to the regulatory 
authorities shall be made, wherever required. 

6. Indicative time period for completion of 
acquisition; 
 

The acquisition will be completed within six 
months. 

 
7. 

Nature of consideration - whether cash 
consideration or share swap and details of the 
same; 
 

Cash consideration by way of purchase of 
Equity Shares. 
 

  8. Cost of acquisition or the price at which the 
shares are acquired; 
 

1,00,000 Equity Shares of Rs. 10/‐ each shall 
be transferred to the Company at an 
estimated consideration of Rs. 4.30/- per 
share (Rs.  4,30,000/-) 
 

9. 
 

Percentage of shareholding/control acquired 
and/ or number of shares acquired; 
 

100%  

 
10. 

Brief background about the entity acquired in 
terms of products/line of business acquired, 
date of incorporation, history of last 3 years 
turnover, country in which the acquired entity 
has presence and any other significant 
information (in brief). 

Date of incorporation: 05/08/2019 
Presence of entity: India  
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