
 

 

                                                                                                                                Date: April 29, 2022 

                                                                                                                       Place: Chennai    

Ref: SHAI/B & S/SE/19/2022-23 

To,        To 

The Manager      The Manager  

Listing Department     Listing Department  

BSE Limited       National Stock Exchange of India Limited  

Phiroze Jeejeebhoy Tower     Exchange Plaza, 5th Floor, Plot C/1,  

Dalal Street       G Block, Bandra-Kurla Complex 

Mumbai – 400001     Mumbai – 400051. 

Scrip Code: 543412      Scrip Code: STARHEALTH 

 

Dear Sir(s),  

Outcome of Board Meeting- April 29, 2022 

We wish to inform that in compliance with Regulation 30, 33(3)(d), 51 and 52(4) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board 

of Directors of the Company, at their Meeting held today i.e. April 29, 2022 inter-alia, considered and  

approved the audited financial results of the Company for the quarter and year ended March 31, 2022 along 

with the Statutory Auditors Report issued by the Joint Statutory Auditors, M/s V Sankar Aiyar & Co, 

Chartered Accountants and M/s Brahmayya & Co, Chartered Accountants. 

 

A copy of the Audited Financial Results for the quarter and year ended March 31, 2022 together with the 

Statutory Auditors Report are enclosed as Annexure I.  

The Meeting of the Board of Directors of the Company commenced at 3.30 p.m. (IST) and concluded at 

7.25 p.m. (IST). 

The above information is also being hosted on the Company's website at www.starhealth.in 

This is for your information and records. 

Thanking you, 
 

For Star Health and Allied Insurance Company Limited, 

                        

  

 

 

 
  

Jayashree Sethuraman, 

Company Secretary & Compliance Officer 

 

 



STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED
Registration No. and Date ofRegistration with the IRDAI :729/76.03.2006

Pursuant to the Regulation 33 and 52 ofSEBI (Listing Obligations and Disclosure RequirementsJ Regulations, 2015 as amended and read with IRDAI Circular reference
IRDA/F&A/ClR/LFTD /027 /07/2017 dated January 30,2077

Annexure-I
Statement ofAudited results for the Quarter and Year ended March31',2O22

Match3l,2022

Audlted

Three M<inths enaea 7 Aset

Decernber 31,202tr

Unatrdited

March 31,2021

Audtted

(l in lakhsJ
Year Ended / As At

March3t,2022 March31,2021

Audited Audited
OPERATING RESULTS

1 Gross Premium Written
2 Net Premium Writtenl
3 Premiums earned (Net)
4 Income from Investments (Net)2
5 Other income
6 SubTotal (3 to 5)

3,68,915

3,47,377

2,62,777

71,927

2,74,O3a

50,723

50,723

42,59A

2,747
9,253

7,85,623
(7,743)

2,43,441

(21,724)

(e,803)

(e,803)

(e,803)
6,063

777
7,957

7

7,952

(tt,s76)

(rr,576)

(2,e7e)
(4s3)

(8,204)

(8,204)

57,552
7,568

5,77,806

2,664
72,000

4,49,387
6,87,956

(4,2s,7 49)

r-6 /
30.77o/o

68.09o/o

94.760/o

98.42o/o

2,70,454
2,55,682
2,52,837

9,0r7

2,6'.,442

35,A76

35,876

30,183

3,963
9,624

2,44,743
20,277

3,44,070

(et,23e')

(82,228)

(82,228)

(82,228)
q 7<q

4
3,626

230

3,855

(76,825)

(76,82s)

(18,988)

(s7,837)

(s7,837)

57,552
2,717

5,70,826

7,637
72,000

4,30,288
6,13,773

(3,3e,eze)

1.80

30.300/o

704.58o/o

94.540/o

735.74o/o

[10.34)

(10.34)

1.97o/o

2.57o/o

23,65,33,272
47.L0o/o

3,26,782
2,62,044

66,382
8,472

74,A54

77,260
77,260

39,127

5,279
888

1,60,977
(27,882)

1,95,590

(r,29,208)

(1,20,736)

(7,20,736)

(7,20,736)
3,813

4
7,463
3,454

10,918

(r,27,838)

(r,27,838)

6,240
(37,774)

(61 3)

(95,692)

(es,6e2)

54,809
29

3,67,579

(7se)
25,000

2,79,477
4,04,?57

(2,37,010)

2.22

27.52o/o

209.45o/o

80.340/o

23\.030/o

(18.28)

(18.281

7.79o/o

4.57o/o

22,25,96,443
40.670/o

L1,+6,347

70,80,949
9,80,916

47.956

1o,28,872

7,49,278
7,49,218

7,34,360

13,422
36,072

8,45,932
8,067

t1,47,o70

(2,o6,154)

(1,s8,197)

(7,58,797)

9,38,854

7 ,77,943
4,62,663

25,05 3

4,87,7t6

58,576

58,576

7,17,650

13,5 91

9,063

+,07,453
35,493

635,A27

(1,73,L64)

(1,48,111)

[1,48,11 1)

(1,48,1 1 1)

77,376

10,3 63

3,455

73,417

(t,44,s8L)

(1,44,s81)

6,240
(41,43r)

(8181

(1,08,571)

[1,08,s71J

54,809
29

3,67,579

(7se)
25,0 0 0

2,79,4L7
+,04,257

(2,37,01.0)

2.22

28.97ak

94.440/o

7 6.470/o

L22.14o/o

(27.7s)

(27.7s)

7.730/o

L0.750/o

22,25,96,443
40.6T0/o

7

9

Commission & Brokerage (net)3

N'et Commission3
Operating expenses relating to insurance business
(aJ Employees' remuneration and welfare expenses
(b) Other operating expenses(i+ii)
(iJ Advertisement and publicity
(ii) Other expenses
Premium Deficiency
Incurred Claims
a) Claims Paid
bl Change in Outstanding claims (including IBNR/IBNERJ
Total Expense (8+9+10+11)

10
77

72

13 UnderwritingProfit/(Loss) (3-12)

14 Provision for doubtful debts (including bad debts written offJ

15 Provision for diminition in value of investments
76 Operating Profit/(Loss) (6 - 12)

APPROPRIATIONS
77 a. Transfer to Profitand Loss Account

b. Transfer to Reserves
NON-OPERATING RESULTS

18 Income in sharehoders'account (a+b+cJ
(a) Transfer from Policyholders' Fund
(bJ Income from lnvestments
(c ) other income

19 Expenses other than those related to insurance business

20 Provisions for doubtful debts (including bad debts written of!
21 Provision for diminition in value of investments
22 Total Expense (19+20+2I)

23 Profit / (Loss) before extraordinary iterns (18-22)
24 Extraordinary items
25 Profit/(Loss)BeforeTax (23-24)

Provision for Taxation

-- (aJ Current Taxto (b) Deferred rax
(c) Tax relating to earlier years

27 Profit/ (Loss) After Tax (25-26)

,o Dividend per share (t) (Nominal value 10 per share)
'" ia; Interim dividends

(b) Final dividend
29 Profit / (Loss) carried to Balance Sheet

30 PaidupEquityCapital
31 Employee Stock Option 0utstanding
32 Reserve & Surplus (Excluding Revaluation Reserve)
33 Share Application Money PendingAllotment
34 Fair Value Change Account and Revaluation Reserve
35 Borrowings

36 Total Assets:
aJ Investments:

- Shareholders' Funds
- Policyholders'Funds

b) 0ther Assets (Net of Current Liabilities and ProvisionsJ

Analytical Ratiosa

(iJ Solvency Ratioaa

(ii) Expenses of Management Ratioab

(iii) Incurred Claim Ratio
(iv) Net Retention Ratio

[vJ Combined Ratio
(vi) Earnings per share ({J
a) Basic and diluted EPS before extraordinary items (net of tax expense) for the
periods
b) Basic and diluted EPS after extraordinary items (net of tax expenseJ for the

periods

37 (vii) NPA Ratios:
a) Gross and Net NPAS

bl % of Gross and Net NPAs

(viii) Yield on Investments5'o

Without unrealized gains

With unrealized gains

[ixJ Public Shareholding
No. ofshares
Percentage of shareholding
% ofGovernmentholding
[in case ofpublic sector insurance companiesJ

(7,58,797)
37,326

810
73,341

z6z

(1.43)

(r.43)

13,603

(t,39,664)

(L,3e,664)

(34,6es)

[e01)
(1,O4,067)

(1,04,067)

57,552
7,568

s,77,806

2,668
72,000

4,49,387
6,87,956

(4,2s,74e)

r.6 /
30.720/o

87.060/o

94.30o/o

777.870/o

(18.6s)

(18.6s)

8.25o/o

8.30%

23,65,33,272
47.700/o

I.650/o

7.7 0o/o

23,65,33,272
4'J-.I00/o

Footnotes:
1 Net ofreinsurance (lncluding Excess ofLoss ReinsuranceJ

2 Includingcapital gains, netofamortisation and losses.

3 Commission is net of commission received on reinsurance cession.

4 Analytical ratios have been calculated as per definition given in IRDAI analytical ratios disclosures.

4a The Solvency has been computed at the last day of the period
4b The Expenses of Management has been computed on the basis of Gross Direct Premium
5 Notannualised
6 The computation is based on time weighted average book value.

C'7 Other Notes ofAnnexure I and II attached

m



Annexure-II
Pursuant to the Regulation 33 and 52 ofSEBI flisting Obligations and Disclosure RequirementsJ RegulaUons, 2015 read with IRDAI Circular reference :

IRDA/F&A/ClR/LF"ID /027 / 01/2077 dated 30.01.2017
Segnent Reportingfor the Quarter and Year ended,March3t,Zgzz

1 Segment Income:
(A) Fire

Net Premium Earned
Income fuom Investments
Other Income

(BJ Marine
Net Premium Earned
Income from Investments
Other Income

[C] Health including Personal Acciden$
(i) Health Retail

Net Premium Earned
Income ftom Inveitments
OtJter Income

(iiJ Health Group,Corporate
Net Premium Earned
Income from Investments
Other Income

(iiiJ Health Government Business

Net Premium Earned
Income from Investments
Other Income

[D) Miscellaneous

[iJ Miscellaneous Reail
Net Premium Earned
Income from Investments
Other Income

(iiJ Miscellaneous croup,Corporate
Net Premium Earned
Income from Investnents
Other Income

IEJ Crop Insurance
Net Premium Earned
lncome from Investments
Other Income

(Fl Motor
Net Premium Earned
Income from Invesunents
Other Income

2 Premium Deficlency
(A) Fire
(BJ Marine
(C) Health including Personal Accidenti

[i) Health Retail
(iiJ Health Group,Corporate
(iii] Health Government Business

(Dl Miscellaneous
(i) Miscellaneous Retail
(ii) Miscellaneous croup,Corporate

(EJ Crop Insurance
(F) Motor

3 SegrreDt Underwriting Profft / (Loss):
(Al Fire
(B) Marine
(CJ Health including Personal Accidenf

(il Health Reail
(iiJ Health Group,Corporate
(iii) Healtl Government Business

(DJ Miscellaneous
(iJ Miscellaneous Retail
(ii) Miscellaneous croup,Corporate

(E] Crop Insurance
($ Motor

4 Segnent Operatng Profit / (Loss):
(AJ Fire

IBJ Marine

[C] Health including Personal Acciden$
(iJ Health Retail

[ii) Health Group,Corporate
(iii) Health Government Business

[D) Miscellaneous
(i) Miscellaneous Retail

[ii) Miscellaneous Group,Corporate
(EJ Crop Insurance
($ Motor

5 Segment Technlcal Llabilides:
Unexpired RlskReserve - Net
(AJ Fire
(BJ Marine
(C) Health including Personal Accident*

(iJ Health Retail
(iil Health Group,Corporate
(iii) Health Government Business

(Dl Miscellaneous
(i) Miscellaneous Retail
(iiJ Miscellaneous Group,Corporate

(EJ Crop Insurance
(FJ Motor
Outsanding Claims Reserves including
IBNR&IBNER- Net
[A) Fire
(B) Marine
(CJ Health including Personal Accidentl

[i) Healt] Retail
(ii) Health croup,Corporate
(iii) Health Government Business

(Dl Miscellaneous
(i) Miscellaneous Retail
(ii) Miscellaneous croup,Corporate

(EJ Crop Insurance
(FJ Motor

2,3t,269
LL,L!6

30,848
804

(20,2s8)
(L,466)

(e,L42)
(662)

2,22,394
8,115

30,437
895

(82,773')
(e,066)

(7+,0s7)

t8,177)

55,344
7,460

11,038
1,0L2

(7,73,77s')
(15,433)

(1,06,31s)
(L4,422)

4,60,650
56,604

69,42r
16,518

8,66,551
42,965

L,L4,365
4,99t

(1,84,6e8)
(2t,4ss)

(1,47,733)
(16,464)

5,65,248
52,038

78,508
15,497

ln

4,07,065
22,347

55,598
2,706

(7,s4,462)
(78,702')

[7,32,lfi)
(15,996J

4,60,650
s6,604

69,427
16,518

5,65,248
52,038

78,508
r5,497

+,70,409
67,2L8

81,985
t9,L64

Footnote:

1 Segments include : (AJ Fire [B] Marine, (C) Health including Personal Accident - (iJ Health Retail, [iiJ Health Group, and (iiiJ Health Government Schemes, (D)
- Miscellaneous - (i) Retail, (iil Group / Corporate, (EJ Crop lnsurance, (FJ Motor
2 t includes Travel Insurance

Other Disclosures+
Status ofShareholders Complaints for the quarter endedMarch3t, Z0Z2

Sr No Particulars
1 No. of Investor complaints pending at tlle beginning of period
2 No. of Investor complaints during the period

- 3 No. of Investor complaints disposed offduring the period
4 No. of Investor complaints remaining unresolved at tJre end of

-ll
CORPORATE

'The above disclosure is not required to be audited. tu .o



Notes forming part of the financial results

1. The above financial results of the Star Health and Allied lnsurance Company Limited (the Company) for the year ended March 31,2022 were reviewed
and recommended by the Audit Committee and approved by the Board of Directors at its Meeting held on April 29,2022.

2. The financial results for the quarter and the year ended March 31, 2022 were audited by the joint statutory auditors, Brahmayya & Co., Chartered
Accountants and V. SankarAiyar & Co., Chartered Accountants who have issued an unmodified opinion on these financial results.

3. During the quarter ended March 31,2022, the company has issued Unsecured, Subordinated, fully paid up, Listed, Redeemable non-convertible
debentures of a face value of Rs 10,00,000 each amounting to Rs Nil. During the year ended March 31,2022, the company has issued 8.75o/o
Unsecured, Subordinated, fully paid up, Listed, Redeemable non-convertible debentures of a face value of Rs 1,000,000 each amounting to Rs 47,000
Lakhs with a tenor of 7 years.

4. Employee Stock Option (ESOPS) granted:
a. ESOP 2019

During the quarter ended March 31,2022, the Company has granted NIL and during the Year ended March 31,2022, the company has granted
41,39,713 ESOP. ThetotalCompensation costforthe quarterended March 31,2022 is Rs. NIL and forthe yearended is Rs.224 Lakhs

b. ESOP 2021
During the quarter ended March 31,2022, the Company has granted NIL and during the Year ended March 31 ,2022, the company has granted
25,00,000 ESOP.The total Compensation cost for the quarter ended March 31,2022 is Rs. 5,486 Lakhs and for the year ended is Rs. 7,315
Lakhs

5. Changes in Share Capital

a. ESOP 2019 Allotted:

During the quarter ended March 31 , 2022, the Company has allotted Nil equity shares of face value Rs. 10 each pursuant to exercise of stock
options vested under ESOP and during the Year ended March 31,2022, the company allotted 46,10,177 equity shares of face value Rs. 10
each pursuant to exercise of stock options vested under ESOP

b. Preferential lssue

c.

During the quarter ended March 31,2022, Nil equity shares of face value Rs. 10 each pursuant to a Preferential issue of equity shares and
during the year ended March 31 ,2022, 5,92,882 equity shares of face value Rs. 10 each on Preferential Basis of issue of equity shares, to the
existing shareholder.

lnitial Public offer (lPO)

During the year ended March 31 , 2022, the Company completed the lnitial Public offer (lPO) of equity shares of face value Rs. 10 each at a
price of Rs 900 per equity share, comprising of fresh issue of 2,22,32,230 shares (including 92,144 equity shares issued to employees at a
price of Rs. 820 per equity share) and offer for sale of 4,46,50,231 shares by 'selling shareholders'. The equity shares of the Company were
listed on NationalStock Exchange of lndia Limited (NSE)and BSE Limited (BSE) on December 10,2021.

6. The Company has incurred Rs. 10,092.21 Lakhs as IPO related expenses and allocated such expenses between the Company Rs. 3354.68 Lakhs and
selling shareholders Rs 6,737.40 Lakhs. Such amounts were allocated based on agreement between the Company and 'selling share holders' and in
proportion to the total proceeds of the lPO. Company's share of expenses of Rs. 3,354.68 Lakhs (net of income tax impact Rs. 2,510.37 Lakhs) has
been adjusted to securities premium.

7. The financial results of March 31,2022 are not comparable with those of the previous financial yearlperiods on account of:

a) Change in method of computation of Unexpired premium reserve (UPR)
The Company was following 50% UPR for nine months ended December 31,2020, and shifted to '1l365-day method of accounting UPR as on
March 31,2021, for the financial year 2020-21, with the prior approval of lRDA|. ln this method, the UPR is determined on the basis of the
number of days from the expiry of the financial year to the expiry date of the policy.

b) Discontinuance of Reinsurance - Voluntary Quota Share treaty
The company had entered into a Voluntary quota share treaty (VOST) for the Health segment with the reinsurer, where the Company has
ceded 2O% of its risk to the reinsurer. The treaty has provision for clean cut as at the year end, when the Company decides to withdraw from
the treaty, the settlement amount paid by the reinsurer as per the treaty terms is 90% of the outstanding reinsuranCe claims (excluding IBNR)
and 35% of the total reinsurance premium.

The Company has decided to discontinue this reinsurance treaty (VOST) for business written under Health lnsurance on a clean-cut basis with
effectfrom April 1,2021 (i.e., w.e.f. from FY 2021-22) based on the IRDAI circular No.: IRDA/F&A/ClR/MISC/ O76tO3l2O2O dated March 28,
2020.

c) Claimslncurred(Net) includelegalandinvestigationfeesandinHouseclaimsprocessingexpenditureestimated at1%(3%intheprioryear
/period) of Gross Premium pertaining to Health and PA (Retail & Group) Segment based on a management estimate, which results in reduition
of the said expenditure by Rs 22,865.16 Lakhs for the year ended March 31 , 2o22.This doesn't have any effect on financials results.

8. The managerial remuneration to Managing Directors includes Rs 266.00 Lakhs being incremental remuneration, which has been approved by Board,
for which approval by IRDAI is under process.

9. The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the respective financial year.

10. Figures of the previous year/quarters and yearto date have been re-grouped / re-arranged to conform to current year lcurrent quarterand yearto
date ended presentation.

Place: Chennai
Date: April 29,2022

For and on behalf of the Board of Directors

nathan
Chairman & Chief Executive Officer
DIN: 01 '196055

CORPORATE
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STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED
Registration No. and Date of Registration with the IRDAI : 729/76.03.2006

Statement of Financial result for the Quarter and Year ended March 31.,2022

Pursantto the RegulationS2@) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

Sr No

Notes

Place: Chennai - 600 034
Date:April 29,2022

Particulars

Audited
0.07

(201..52)
(20t.s2)

NA
1,500

3,48,43+
(es,692)

(L8.28)

[18.28)
NA
NA
NA
NA

0.06
NA
NA
NA
NA

-L81..88o/o

-36.52o/o

30.38o/o

21,.58o/o

68.23o/o

-1,94.640/o

4.30o/o

0.40
0.94
2.30

84.47o/o
-27.460/o

1,04.530/o

Audited
0.1.6

(29.se)
(29.se)

NA
1,500

4,51.,338
(1,,0+,067)

(18.6s)
(1B.6sJ

NA
NA
NA
NA

0.10
NA
NA
NA
NA

-1.6.1.30/o

-9.630/o

22.10o/o

30.81.o/o

1,8.7 4o/o

-21,.02o/o

L3.80o/o

0.35
2.54
0.66

29.530/o
-23.060/o

4.I4o/o

Audited
0.07

Iss.48J
Iss.48)

NA

1,500
3,48,434

[1,08,s71]

(21..7s)
(21.7s)

NA
NA
NA
NA

0.06
NA
NA
NA
NA

-32.0L0/o

-L5.L20/o

36.7 60/o

27.70o/o

30.33o/o

-37.43o/o

8.160/o

0.40
2.69
0.84

84.470/o

-31..L60/o

72.620/o

1 Debt Equity ratio (No of TimesJ (Note 1)

2 Debt Service Coverage ratio IDSCRJ [No of TimesJ (Note 2J

3 Interest Service Coverage ratio (ISCR) (No of TimesJ $ote 3)

4 Outstanding redeemable preferance shares (Quantity and ValueJ

5 Debenture redemption reserve [Note 4J

6 Networth [Note 5)
7 Net Profit after tax
8 Earning per share [of{ 1"0 each]

Basic [in {J
Diluted [in {]

9 Current ratio (Note 6)
L0 Long term debt to working capital (Note 6J

11 Bad debtto Accounts receivable ratio (Note 6)

12 Current liability ratio [Note 6)
13 Total debtto total assets (No of timesJ (Note 7)

14 Debtors turnover [Note 6J

15 Inventory turnover (Note 6)
16 Operating margin ratio fNote 6J

17 Net profit margin ratio [Note 6)

Sector specific equivalent ratios (Note 8J

18 Operating profit ratio
19 Net earnings ratio
20 Gross premium growth rate
21 Expenses of Managementto netwritten premium ratio
22 Expense Ratio
23 Underwriting balance ratio
24 Net commission ratio
25 Liquid assets to Technical liabilities ratio
26 Gross premium to Net Worth ratio
27 Technical reserves to net premium ratio
28 Growth rate of net worth (from previous year endJ

29 Return on closing networth
30 Claims paid to claims provision (Note 9J

Three Months ended / As At

rvlarch 3t,2022 o"'"fi:r tt'
Audited Unaudited

0.16 0.16
(6.04) (4s.ee)
(6.04) ( s.ee)

NA NA
1,500 1,500

+,51,,338 4,58,562
(8,204) (s7,837)

(1..43)
(1.431

NA
NA
NA
NA

0.10
NA
NA
NA
NA

-3.74o/o

-2.360/o

L3.1,0o/o

30.330/o

20.840/o
-8.290/o

I4.600/o
0.35
0.82
2.05

29.530/o
-1.82o/o

3.580/o

-32.52o/o

-22.620/o

24.590/o

31.1,50/o

17.3L0/o
-36.090/o

74.03o/o

0.52
0.59
2.+8

31.61,0/o

-t2.61.0/o

7.61,0/o

({ in lakhs)
Year Ended / As At

March 3L,202I March 3\2A22 March 3l,20Zl

34)
34)
NA
NA
NA
NA
10
NA
NA
NA
NA

[10.
(10.

0.

1- Debt Equity ratio is calculated as Total borrowings divided by Equily. Networth defined by IRDAI is considered as Equity.

2 Debtservice coverage ratio is calculated as Profit before interest and Tax divided by Interest expenses together with principal payment of long term debt during the

period
3 Interest service coverage ratio is calculated as Profit before interest and Tax divided by Interest expenses of long term debt during the period

4 PursuanttolRDAlcircularno.lRDA/F&A/OFC/01/201-4-1,5/l,LSdatedAugust+,20IT,andasrequiredbyCompanies[ShareCapitalandDebentures)Rules,2014,
read with Notification F.No. 01/04/2013-CL-V Prt-lll dated 16th August, 2019 issued by the Ministry of Corporate Affairs, Company has created Debenture Redemption

Reserve [DRR] of{ 1,50,000 thousands (PY: t 1,50,000 thousands) upto date
5 Net worth represents shareholder's funds
6 Not applicable to Insurance Companies considering specific nature of the business
7 Total debt to total assets is computed as borrowings divided by total assets
8 Other Sector specific equivalent ratios are disclosed in Analytical ratios under Annexure - 1 Statement of Audited Result under Regulation 33 of LODR . The ratios

have been calculated as per definition given in IRDAI analytical ratios disclosures.
9 Ratio is calculated as Claim Paid (pertaining to provisions made previouslyJ / claims provision made previously

For And 0n Behalf of Board of Directors

[tt

V.Jagannathan
Chairman and Chief Executive Officer
DIN:01196055

CORPORATE



STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED

RegistrationNo.andDateofRegistrationwiththelRDA:129l16.03.2005

RECEIPTSANDPAYMENTSAccoUNTFoRTHEYEARENDEDMARCH3T'2022

March31,2022
Particulars

Premium received from policyholders, including advance receipts &

payables to policY holders

Receipts/(Payments) from other entities carrying on insurance business

(including reinsurers)

Receipts/(Payments) to co-insurers, net of claims recovery

Payments of claims

Payments of commission and brokerage

Payments of other operating exPenses

GST (Net off GST-ITC)'

Income Tax

Deposits, advances and staff loans

Cash flows from Operating Activities

Purchase of fixed assets

Proceeds from sale of fixed assets

Purchases of investments

Sales of investments

Rents/lnterests/Dividends received

Expenses related to investments

Cash flows from Investment Activities

Proceeds from issuance of share capital

Share issue ExPenses

Proceeds from borrowing

Repayments of borrowing

Interest/dividends Paid

Cash flows from Financing Activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of the period

(In Lakhs)

March 31,202L

1,t,12,153t3,39,2r3

80,408

(2,668)

(8,88,053)

(1,58,727)

(1.,92,369)

(1,,70,173)

557

(2,632)

(89,1.22)

(3,855)

(5,26,2s4)

(1.,26,s75)

(1,44,4rs)

(1,22,498)

(9,125)

(1,271)

5,556 89,038

(6,313)

31

(7,56,62,740)

1.,52,24,01,2

66,598

(1e0)

(4,609)

1

(34,86,787)

32,12,671,

36,978

(77)

(3,78,6041 (2,41.,823,

2,09,481,

(2,924)

47,000

(2,652)

2,64,460

(ss5)

(2,s60)

2,50,906 2,6't,346

(L,22,1.42)

t,59,970

37,768

1,08,561

51,350

1,59,91.0

Fixed Deposits of Rs. 18,5g6 Lakhs (year ended Mar 3r,2021.:Rs.27,989 Lakhs) shown under schedule 11 of financial statements

is not considered as part of Cash and Cash Equivalent but under the investing activities'

payments of other operating exPenses includes Payment towards corporate social Responsibility of Rs' 64 Lakhs ( Previous year

FY21: Rs.564 Lakhs)

Closing Cash balance includes proceeds from issuance of share capital of Rs.1,21,635 Lakhs towards share allotted on March 31'

2021.

Receipt and Payment Account is prepared under'Direct Method'
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STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED

Registration No, and Date of Registration with the IRDAI : 729/76,0g,2006 
l,

SOURCES OF FUNDS

SHARE CAPITAL

EMPLOYEE STOCK OPTION OUTSTANDING

RESERVES AND SURPLUS

FAIR VALUE CHANGE ACCOUNT - SHAREHOLDERS

FAIR VALUE CHANGE ACCOUNT . POLICYHOLDERS

BORROWINGS

DEFERRED TAX LIABILITY

TOTAL

APPLICATION OF FUNDS

INVESTMENTS - SHAREHOLDERS

INVESTMENTS . POLICYHOLDERS

LOANS

FIXED ASSETS

DEFERRED TAX ASSET

CURRENT ASSETS

Cash and Bank Balances

Advances and Other Assets

sub-Total (A)

CURRENT LIABILITIES

PROVISIONS

sub-Total (B)

NET CURRENT ASSETS (C) = (A - B)

MISCELLANEOUS EXPENDITURE (to the extent not written

off or adiusted)

DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT

TOTAL

57,552

7,568

5,71,806

1,054
1,6L4

72,000

7,t1,s94

4,49,387
6,87,955

11,7t3

77,67r

56,354
68,282

1,24,636

1,96,072

6,20,277

8,16,289

(6,et,653)

\,76,520

7,11,594

54,809

29

3,67,579

(310)
(44e)

25,000

4,46,658

2,79,471
4,04,257

9,897

42,132

1,87,899
1,26,502

3,14,4OL

1,56,430

5,79,464

6,75,894

(3,67,493)

72,454

4,46,658
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Brahmayya & Co.
Chartered Accountants
48, Masilamani Road,
Balaji Nagar,
Royapettah,
Chennai - 600014

Independent Auditors' Report on Quarterly and Year Ended Audited Financial Results of star

ttealih And Allied Insurance Company Limited

To

The Board of Directors of Star Health And Allied lnsurance Company Limited

Report on the audit of the Financial Results

Opinion

l. we have audited the accompanying financial results of Star Health And Allied Insurance company

Limited (the "company") for the quarter and year ended 31st March 2022 (he "financial results")'

being submitted by the company pursuant to the requirements of Regulation 33 and 52 of the

SecuritiesandExchangeBoardoflndia(''SEBI'')(ListingobligationsandDisclosure
Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations") and Insurance

Regulatory and Development Authority ('IRDAI" or "Authority") circular reference number IRDA

/F&A /CIR/ LFTD/ 027 I Oll 2017 datedJanuary 30'2017 '

2. In our opinion and to the best of our information and according to the explanations given to us these

financial results:

(i) are prepared in accordance with the requirements of Regulation 33 and 52 of the SEBI Listing

RegulationsandlRDAlCircularreferencenumberIRDAiF&A/CIR/LFTDl027l01l20|,7
dated January 30,2017; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid

down in the Accounting Standards 1"AS"; prescribed in Section 133 of the Companies Act (the

,,Act,,), including relevant provisions of the Insurance Act, 1938 (the "lnsurance Act"), the

Insurance Regulatory and Development Authority of India Act, 1999 (the ''IRDAI Act'') and

other accounting principles generally accepted in India, to the extent considered relevant and

appropriate for the purpose of these financial results and which are not inconsistent with the

accounting principles as prescribed in the Insurance Regulatory and Development Authority of

India (Preparation of Financial Statements and Auditors' Report of Insurance companies)

Regulations, 2002 (the,,IRDAI Accounting Regulations") and orders/directions/circulars issued

by the IRDAI, to the extent applicable, of the net Loss and other financial information for the

quarter and year then ended 3lMarch2022'

Basis for OPinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act,20 13 as amended (the Act)' Our responsibilities under those

Standards are further described in the Auditor's Responsib ilities for the Audit of the Financial

Results section of our report. We are indePendent of the ComPanY in accordance with the Code of

Ethics issued bY the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial results under the provisions of the Act and

the Rules thereunder, and we have fulfilled our other ethical responsibi lities in accordance with these

uirements and the Code of Ethics' We believe that the audit evi

and appropriate to provide a basis for our opinion'

V. Sankar AiYar & Co
Chartered Accountants
41, Circular Road,
United lndia ColonY
Kodambakkam
Chennai - 600024
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BrahmaYYa & Go.

Chartered Accountants
48, Masilamani Road,
Balaji Nagar,
Royapettah,
Chennai - 600014

V. Sankar AiYar & Co
Ghartered Accountants
41, Circular Road ,

United lndia ColonY
Kodambakkam
Chennai - 600024

Management's Responsibilities for the Financial Results

4. These financial results are the responsibility of the Company' Board of Directors and has been

approved by them for the issuance. These financial results have been compiled from the related

audited financial statements. This responsibility includes preparation and presentation of these

financial results that give a true and fair view of the net loss and other financial information in

accordance with recognition and measurement principles laid down in AS prescribed the Section

133 of the Act read with relevant rules issued thereund"r, the Insurance Act' the IRDAI Act, the

IRDAI Accounting Regulations and orders/ directions prescribed by the IRDAI in this behalf'

current practices prevailing within the insurance industry in India and other accounting principles

generally accepted in lndia and in compliance with Regulation 33 and 52 of the SEBI Listing

Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the company and for

preventing and deteciing frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and compieteness ofthe accounting records' relevant to the

preparation and preseniation ofthe financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error'

5'Inpreparingthefinancialresults'theBoardofDirectorsareresponsibleforassessingtheCompany's
ability to continue as a going concern, disclosing, as applicable' matters related to going concern and

using the going concem basis of accounting uni"., thl Board of Directors either intends to liquidate

theCompanyortoceaseoperations,orhasnorealisticalternativebuttodoso.

6. The Board of Directors are also responsible for overseeing the company's financial reporting

process.

Auditor'sResponsibilitiesfortheAuditoftheFinancialResults

T.ourobjectivesaretoobtainreasonableassuranceaboutwhetherthefinancialresultsasawholeare
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level ofassurance' but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists'

Misstatementscanarisefromfraudorerrorandareconsideredmaterialiiindividuallyorinthe
aggregate,they could reasonably be expected to influence the economic decisions of users taken on

the basis ofthese financial results'

**
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BrahmaYYa & Go'
chartered Accountants
48, Masilamani Road,

Balaji Nagar,
RoyaPettah,
Chennai - 600014

V. Sankar AiYar & Go

Chartered Accountants
41, Circular Road ,

United lndia ColonY

Kodambakkam
Chenn ai - 600024

8 As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit' We also:

o ldentify and assess the risks of material misstatement of the financial results' whether due to fraud

or error, design and perform audit procedures responsive to those risks' and obtain audit evidence

thatissufficientandappropriatetoprovideabasisforouropinion'Theriskofnotdetectinga
material misstatement resulting from fraud is higher than for one resulting from error' as fraud

may involve collusion, forgery, intentional omissions, misrepresentations' or the override of

. $";Ttll1T"1*ro"ding of internal control relevant to the audit in order to design audit

procedures that are appro-priate in the circumstances, but for the purpose of expressing an opinion

on the effectiveness of the Companies internal control'

o Evaluate the appropriateness of accounting foti"i"s used and the reasonableness of accounting

estimates and related disclosures made by Board of Directors'

oConcludeontheappropriatenessoftheBoardofDirectors'useofthegoingconcernbasisof
accounting and, uased on the audit evidence obtained' whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the company's ability to

continueasagoingconcern.lfweconcludethatamaterialuncertaintyexists'wearerequiredto
drawattentioninourauditor'sreporttotherelateddisclosuresinthefinancialresultsor'ifsuch
disclosuresareinadequate,tomodifiouropinion.ourconclusionsarebasedontheaudit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the financial results' including the

disclosures, and whether the financial ,.ruro represent the underlying transactions and events in

a manner that achieves fair presentation'

9. we communicate with those charged with governance regarding' among other matters' the planned

scope and timing of the audit and significant Jit findings' including any significant deficiencies in

internal control that we identify during our audit'

10. we also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding 
-inJ"p"no"nce_, 

anf to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence' and

where applicable, related safeguards'

Other Matters

1 1. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the "IBNR"), Incurred

But Not Enough RePorted (the "IBNER") and Premtum DeficiencY Reserve (the "PDR") is the

responsibi lity of the ComPanY's Appointed ActuarY (the "Appointed ActuarY")' The actuarial

valuation of these liabilities, that are estimated using statistical methods as at 31 March 2022 has

been duly certified by the Appointed Actuary and in his oPinion, the assumPtions considered bY him

for such valuation are in accordance with the guidelines and norms issued bY the IRDAI and the

lnstitute of Actuaries of India in concurrence with the IRDAI. We have relied uPon the APPointed

ActuarY's certificate in this regard for form ing our oPinion on the valuation of liabilities for

claims reserves and the PDR contained

3
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in the financial results of the ComPanY
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BrahmaYYa & Co.
Ghartered Accountants
48, Masilamani Road,
Balaji Nagar,
Royapettah,
Chennai - 600014

For BrahmaYYa & Co.

Chartered Accountants

Firm Registration No: 000511S

The financial results include the results for the quarter ended 31 March 2022belngthe balancing

figure between the audited figures in respect of the full financial year ended 31 March 2022 andthe

published year to date figures up to third quarter of the current financial year' which were subject to

ihit.A review by us, as required under the Listing Regulations'

V. Sankar AiYar & Co
Chartered Accountants
41, Circular Road ,

United lndia ColonY
Kodambakkam
Chennai -600024

For V. Sankar AiYar & Co.

Chartered Accountants

Firm Registration No: 109208W

Pirtner: S. Venkataraman

MembershiP No. 023116

Place: Chennai

Datez 29 APril2022
UDIN: 2202311 6AIBGXH9539
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K. Jitendra Kumar

No.201825
Chennai

Datez2g APril2022
UDIN: 22201 825 AIBGAB 879 5
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