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GO FASHION (INDIA) LIMITED CIN: L17291TN2010PLC077303 

May 05, 2023 

BSE Limited National Stock Exchange of India Ltd. 

Scrip Code: 543401 Trading Symbol: GOCOLORS 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting - Regulation 30 & 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

1. The Board of Directors at their meeting held on May 05%, 2023 have approved the Audited 

Financial Results (“Financial Results”) of the Company for the financial year ended 31% 

March 2023. 

We are enclosing herewith the following: 

a) Financial Results of the company in the prescribed format under Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligation and Disclosures 

Requirements) Regulation, 2015 (“Listing Regulations™), 

b) Audit Report of the Financial Results for the said period 

2. M/s. Deloitte, Haskins & Sells LLP, the Statutory Auditors of the Company have issued the 

Auditor's Report with an unmodified opinion on the Audited Standalone Financial 

Statements for Financial Year ended 31st March 2023. This declaration is made pursuant to 

Regulation 33(3) (d) of the Listing Regulations. 

3. The Board meeting started at 12.00 Noon and concluded at 14:55 hrs. 

The aforesaid results are also being disseminated on company’s website at 

https://www.gocolors.com/investor-relations 

This is for your information and record. 

Thanking You, 

For Go Fashion (India) Limited 

GAZE 
Gayathri

 
Venkates

an 

Company
 

Secretar
y 

& Complia
nce 

Officer 

Encl: As above 

Go Fashion (India) Limited 
(Formerly Known as Go Fashion (India) Private Limited) 

Sathak Center, No.4, 5th Floor, Nungambakkam High Road, Chennai -- 600 034 TEL: 4211 1777, E MAIL : mail1@gocolors.com 
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= Chartered Accountants 

Deloitte ASV N Ramana Tower 
52, Venkatnarayana Road 

Haskins & SellsLLP J — 
Tamil Nadu, India 

Tel: +91 44 6688 S000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GO FASHION (INDIA) LIMITED 
(FORMERLY KNOWN AS GO FASHION (INDIA) PRIVATE LIMITED) 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended March 31, 2023 and 

(b) reviewed the Financial Results for the quarter ended March 31, 2023 (refer ‘Other 
Matters’ section below), which were subject to limited review by us, both included in the 
accompanying “Statement of Financial Results for the Quarter and Year Ended 
March 31, 2023 of Go Fashion (India) Limited (“the Company"), 
(“the Statement”), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Financial Results for the year ended March 31, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended; 
and 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Financial Results for the quarter ended 
March 31, 2023 

With respect to the Financial Results for the quarter ended March 31, 2023, based on 

our review conducted as stated in paragraph (b) of Auditor's Responsibilities section 

below, nothing has come to our attention that causes us to believe that the Financial 

Results for the quarter ended March 31, 2023, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Regd Office Inoiabu is Finance Centre, Tower 3.277 - 22° Floor, Serapau Bapat "arg CIErinsione Read (West), Mumtar - 400 0° 3, Maharaskira, Inga 

{LLP ideruficaiior No AAB-§8 737)
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Basis for Opinion on the Audited Financial Results for the year ended 
March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor's Responsibilities 

section below. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together 

with the ethical requirements that are relevant to our audit of the Financial Results for 

the year ended March 31, 2023 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement which includes the Financial Results is the responsibility of the 

Company's Board of Directors and has been approved by them for the issuance. The 

Financial Results for the year ended March 31, 2023 has been compiled from the related 

audited financial statements. This responsibility includes the preparation and 

presentation of the Financial Results for the quarter and year ended March 31,2023 that 

give a true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the Financial Results that give a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing 

the Company's ability, to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Financial 

Results for the year ended March 31, 2023 as a whole is free from material 

atic misstatement, whether due to fraud or error, and to issue an auditor's report that 

(8 ~¢ *. includes our opinion. Reasonable assurance is a high level of assurance but is not a 

pf & \c\guarantee that an audit conducted in accordance with SAs will always detect a 

|| CHENRAL-17 | 2 material misstatement when it exists. Misstatements can arise from fraud or error 
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and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the 

basis of this Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Annual Financial 

Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the Company's 

internal control. 

» Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors. 

+ Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations. 

« Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Annual Financial 

Results, including the disclosures, and whether the Annual Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the Annual Financial 

Results of the Company to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Financial Results may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Annual Financial Results. 
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We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Review of the Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Financial Results for the quarter ended 

March 31, 2023 in accordance with the Standard on Review Engagements ("SRE") 
2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the ICAL A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. Our report on the Statement is not 

modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No, 117366W/W-100018) 

NERS 2 
iN VEN oo Ne 

=f \e\ C Manish Muralidhar 
Place: Hyderabad * CHENNAIT |Z) Partner 
Date: May 05, 2023 \2\ ~, Membership No.213649 
MM/IM/2023/12 % UDIN: 23213649BGVBXR1927 



GO FASHION (INDIA) LIVIFTED [Formerly know a5 GO FASHION (INDIA) PRIVATE LIMITED) 
CIN: 117291TN2010PLC077303 

Reglstarcd Office: Sathak Center, Sth Floor, New No, 4, Old No. 1443/2, Nungambakkam High Road, Chennal, Tamil Nadu 600 034 

Statemnnt of Audited Financial Results fer the Yedr Ended March 31, 2023 and Unaudited Financial Resuits for the Quarter ended March 31, 2023 

_{Amouigt & In Lakhs, except Earnings Par Share dati, unless otherwise stated | 

Quarter Ended Year ended 

Particulars Nite] 31-12-2027 1 31-03-2022 | 31-03-2023 31-03-2022 

Refer Nate 5 (Unaudited) {{Unsudited}] (Audited) {Audited} 

1 Income 

Revenue from operations 15,758.80 17,674.19] 11,624.37 66,527.95 40,131.25 

Cther income 261.07 |. 268.64 320,42 1,191.48 2,079.44, 

Total income 16,018.87 17,942.83 1 11,544.79 67,719.43. 42,210.69 

2 Expenses 3 
Cost of materlals consumed 3,360.32 4,801.04 4,453.61 17,742.22 12,027.72 
Purchases of stock-tn-trade 3,205.18 | 3,181.05 1,707.85 12,224.55 6,866.07 

Changes in Inventories of finishad goods, work-ln-progress and stock in trade {1,668.59} 1,833.34) (2,530.96) (7,815.96) {5,345.17} 
Subcontracting Charges 808.14 | 1,103.09 608.61 4,012.43 2,475.07 
Employee benefit expense 2,815.69 2,563.47 2,029.98 10,280.27 7,306.26 

Finance costs 842.72 709.78 676,58 2,846.15 2,332.67 

Depreciation and amortisation expenses 3,458.91 2,258.76 2,086.76 8,705.31 7,183.78 
Other expenses 2,270.64 1,887.40 1.14.76 8,875.85 4,576.65 

Total Expenses 14,093.01 | 14,671.25 10,427.19 56,850.82 37,423.05 

3, Profit before tax {1 - 2) 1,926.86 3,273.58 1,517.60 10,868.61 4,787.64 

4. Tax Expenses 

Current tax 599.32 991.10 466.77 3,113.17 1,621.42 

Tax related to earlier years - - {10.13} (17.61) {10.12} 

Deferred tax (150.05) (150.50) {169.14) {506.772} 1383.25) 
Tatal Tax Expenses 449.27 840.20 287.5% 2,588.7% 1,227.56 

S. Profit after tax [3-4) 1,477.58 2,431.38 1,230.08 8,273.82 3,560.08 

6. Othar comprahensive income 

{i) iterns that will nat be reclassified to profit or loss 
{a} Re-measurements of the daflned benefit plans [(galn)/ loss] 140.72 {5.88) {52.91} 123,07 (23.59) 
{6} Income tax relating to {a} above {35.42} 1.48 13.31 {30.98} 5.92 

‘Total other comprehensive lass/{Incorne) 105.30 {4.40} (39.60) 52.09 {17.62} 
7. Total comprehensive Income for the Quarter/Year (5 - 6} 1,372.29 2,435.78 J. 1,269.68, 8,182.73 |. 3517.70 | 

Pald-up Equity Share Capltal (face value of & 18 pach) 5,400.90 5,400.90 5,400.90 5,400.90 5,400.90 

Othar Equity {excluding Revaluation Reserve) 0 - - 46,644.02 38,439.85 

Earnings per equity share of ® 10 each (face value) ' 
(1) Basic {Not Annualised for periods other than March 31, 2023 and March 31,2022) 2.74 4.50 2.28 15.33 6.74 
{2} Diluted (Not Anruallsed for periods other than March 31, 2023 and March 34, 2022) 2.74 4.50 2.28 15.33 6.74 

See accompanying notes to the finariciof results 

Place : Channat 

Date : May 05, 2023 

for and On behalf of the Board of Diractors 

Go Fashion {India} Limited {formerly known as 

Go Eashion {Indla} frivate Umited) 

Prakash Kuknae Saraogl 

Matiaging Director 
DIN No: 00436255 

VB) 



GO FASHION (INDIA) LIMITED {Formerly known as GO FASHION (INDIA) PRIVATE LIMITED) 

CIN: LI7291TN2010PLCO77303 ‘ 
Registered Office: Sathak Center, 5th Floor, New No. 4, Old No. 3144/2, Nungambakkam High Road, Chennal, Tam] Nadu 680 034 

Statement of Assets and Uabllitfes as at March 31, 2023 

(Amount ® In Lakhs} 

Particulars As at March 31, 2023 Ac at March 31, 2022 

A, ASSETS ; 

1, Non-turrent assets 

(a) Property, plant and equipment, 8,497.72 6,408.98 

{b) Right-ofuse assets 30,796.38 22,670.71 

{c) Capital work-in-progress 737.48 873.89 

{d) Intangible assets 7138 35,93 

{e) Financlal assets 
{1} Bank balances other than Cash and cash equivalents ’ 2,505.09 6.38 

{ii} Other financial Asset 2,984.25 2,388.55 
{f) Deferred tax assets (nat) 1,680.29 1,142.55 
{g} Other non-current assets 264.16 98.38 

Tatal non - current assets) 47,536.63 33,626.37 

2. Current assets Bh 
(3) inventaries 23,031.22 16,591.92 

{b) Financial assets 

{i) tnvestments 2,173.47 4,593.42 

{i} Trade receivables 7,216.80 6,020.54 

(iit) Cash and cash equivalents 3365.24 4,240.08 

{lv} Bank balances other than {fii} above 5,351.31 6,335.81 
{v) Other Financial Asset 1,145.80 1,116.44 

{c} Other current assets , 2,813.60 | 2,585.92 
Total current assats| 45.097.44 41,455.03 

TOTAL ASSETS. : n i 92,634.07 75,421.40 

8. EQUITY AND LIABILITIES 

1. Equity 
{a} Share capital 5400.90 5,400.90 
{b) Other equity 486,644.02 138,439.85 

Tatal equity 52,044.92 43,840.75 

2. Mon-current lfabilities 
{a) Financial liabilities , 

{i} Lease Uabilites 27,459.97 17,766.82 

{b} Provisions 510.35 292.83 | 

Total non-current liabilities 27,870.32 i 18,058.65 

3. Current llabilitles 
{a) Financial liabilities 

{i} Borrowings - - 

{ii} Lease liabilities 6,489.79 7,212.96 

{iii} Trade payables : 
-total outstanding dues of micro enterprises and small enterprises 30.19 14.4% 

«total outstanding dues of creditors other than micro enterprises and 2,999.02 X 1,753.18 

small enterprises. 

{iv} Other financial liabilities 763.04 | 31:1 

{b} Provisions 230.79 388.66 

{c] Current tax liabilities (net) : 359.28 466.13 

{td} Other current liabilities ’ 1746.72 3,063.45 
Total current liabilities 12,618.83 13,221.00 

TOTAL EQUITY AND LIABILITIES —_ o.. 92,634.07 75,121.40 

S8& uécompdnyinid fidtes to thé finonciol results 

For and on behalf of the Board, of Directors 
Go Fashion (Indla) Limited (formerly known as Ga 

Fashion {indta) Private Limitad) 

Prakash re 

Managing Director 

DIN Na: 00436255 



GO FASHION (INDIA) LIMITED {Formerly known as GO FASHION (INDIA) PRIVATE LIMITED) 

CIN: L17291TN2010PLCO77303 

Registered Office: Sathak Center, 5th Floor, New No. 4, Old No. 144/2, Nungambakkam High Road, Chennai, Tamil Nadu 600 034 

Statement of Cash Flow for the Year Ended March 31, 2023 

- . {Amount X In Lakhs) 

Particulars For the Year ended For the Year ended 

fviarch 31, 2023 ' March3i, 2022 

A, Cash flows from operating activities } 

Profit before tax for the year 10,868.61 4,787.64 

Adjustments for: 

Depreciation and Amortisation expenses 8,705.31 7,183.78 

Proporty, Plant and Equipment Written off 133.43 219.20 

provision for inventory 400.85 450.99 

Trade receivables and Deposits written off 484.56 . 

Allowance for expected credit loss 18.55 11.46 

Interest Income on fixed deposits ' {332.48) {135.64} 

[neome from Mutual funds {280.06} (102.50) 

Gain on Sale of Property, Plant & Equipment {net} {3.94) - 

Finance costs 2,809.43 2,279.18 

Interest income on security depasits measured at amortised cost (224.85) (197.30) 

Other income from Lease Accounting {243.00) {1,622.35} 

Operating profit before working capital changes 22,336.71 i 12,874.48 

Working capital adjustments for: 

(Increase)/Decrease in Inventories {6,840.25) (8,948.24) 

{Increase)/Decrease in Trade and other receivables . (1,689.37) {1,318.10} 

{Increase)/Decrease in Other finandal assets and other assets (217.62) 446.21 

{Decrease)/ Increase in Trade payables and other current liabilities 4 94.29 1,213499 

{Decrease)/ Increase in Provisions (63.42) 133.76 

(8,726.37) 5 (8,472.58) 

Cash generated from operations 13,610.34. ) 4,401.88 

Income tax pald (net of refunds) (3,236.58) (1,100.00) 

Net cash flow from.ciperatiig activities (A) ] 10,373.76] ) 3,301.88 

B. Cash flows from investing activities 

Proceeds from Sale of Mutual Funds 12,200.00 9,922.47 

Purchase of Mutua! Funds {9,500.00} {8,800.00} 

Capital Expendittire on Property, Plant and Equipment {PPE), Intangible assets and Capital work in {3,507.55} {1,985.76} 

progress (including capital advances and payables) ' 

Proceeds from disposal of Property, Plant 2nd Equipment 14.36 3.69 

Bank deposits matured during the period 5,845.97 4,687.23 

Bank deposits placed during the period {7,360.05} {8,381.14) 

Interest received on Bank deposits 332.48 135.64 

Security deposits placed during the perjod {782.05}f (428.85) 

Net cash flow [used] in Tveating activities (5) 1 2,756.88) 5.54176) 

C. Cash flows from financing activities 

Proceeds from fresh issue of equity shares - 12,500.00 

IPO Issue Expenses , 16.44 628.961} 

Finance costs paid & {0.47} {1.93} 

Payment on account of lease liabilives {induding interest on lease lizbHity) (8,424.90) {5,447.85) 

Dividends and dividend distribution tar pad - {D.43) 

Net cash flow {tised)/from financing activities (C) ee {8,408.93} 6,420.76 

Net {decrease)/increase in cash and cash equivalents (A+B+C) 2 (792.01) 3,880.88 

- anda g sh equivalents at the beginning of the year 4,457.25 276.37 

V7 C~"Cash an equivalents at the end of the year ! 3,365.24 4,157.25 
c : 
oP» Ss 

a 2 
Q SlUCHENNAL 17 | 
2 



GO FASHION (INDIA) LIMITED {Formerly known as GO FASHION (INDIA) PRIVATE LIMITED} 

CIN: £17291TN2010PLCO77303 

Registered Office: Sathak Center, 5th Floor, New No. 4, Old Na. 144/2, Nungambakkam High Road, Chennai, Tamil Nadu 600 634 

Statement of Cash Flow for the Year Ended March 31, 2023 

{Amount X In Lakhs) 

Particulars For the Year ended For the Year ended 

- March 31, 2023 i March 31,2022 

Reconciliation of cash and cash equivalents: 

Cash and cash equivalents as per Balance Sheat* 3,365.24 4,240.98 

Less: Bank over draft - (83.73) 

TOTAL ~ j 3,365.24. TT 4,5735 
*Note: Inciudes X NI] and X 18.28 Lakns in IPO Public Escrow A7c and In IPD Manltoring A/c respectively, 35 at 31.03.2023 (X 765.40 Lakhs and X 30.07 Lakhs In [PO Public 

Escrow A/c and in IPO Monitaring Afc respectively as at 31.03.2022) 

See accompanying notes forming part of the financial results 

For and on behalf of the Board of Directors 

Ga Fashion {India} Limited (formerly known as Go Fashion 

{India} Private Limited} 

} Kumar Saracgi 

Managing Director 

DIN No: 00496255 



GO FASHION {INDIA] LIMITED {fafmany known as GO FASHION {INDIA} PRIVATE LIMITED) 
CIN: 117291TN2010PLCO77303 

HAeglstered Office: Sathuk Center, 5th Floor, New No.4, Old No, 144/2, Nungambakkam High Road, Chennal Tami Nadu 500 034 

Notes to Statement of Audited Finandal Resolis for the Year Ended March 31, 2023 and Unaudited Financial Results for the Quarter ended March 31, 2023 

w 

y : ed 
The Nnarcial resets of Go Fashion (India) Cmited ithe *Company’] far the quarter and year ended March 34, 2023 hate bean ravizwed £Y: the Audlt Committee 354 

approved by the Board of Directars at thelr respective meetings held on May 5, 2023, The financial results for the year ended March 31, 2023 have been audited by the 

statotery auditor and for the quarter ended March 31, 2023 has been reviewed by our Statutory sutitors. 

The Company's equity shares were histed on the National Stack Exchange ["HSE®} and on the BSE Urnited ("058") an November 30, 2021, by completing the Initial Public 

Offering {IPO} of 1.46,89,983 equity Shares of face value of Ax. 10 each at an kssue prce of Az 650 par catty share, consisting of an offer far sale af 1.28,73.303 equity 
shares by the selling shareholders and fresh issue of shares of 10.11,594 equity shares 

The utilization of the IPQ proceeds is summarized below & i 

{Anitoirit ¥ In Lakhs) 

Objects of the Issu= as per prospectus | Amount te be utilised as per prospectus|  thtlisatfon up to March 34,2023 Yaitiised amount as on March 31,2023 © 

Fundlig.collout of naw £80: EXETER] I 2,176.64 . ee 196.76 
Funding warking exnltal fl B 5,135.80 [RELE{ si cn ae] 
Geneni Corporate putposes® i ._2393.43 239143 « 
Total ) 1L.504.63 11.707.87 19676 
*Naote : On fnallsation of 1P0 Issue expenses, the amount proposed ta he utlhed for General Corporate Purposes 5 revlsed ta % 2,391,43 lakhs, compared 16 the arlginal 

amaunt of € 2,364,00 lakhs, cansidering the savings In e2nialn IPO issue expanses, 

Tha Company's aparations predominantly relates to retalling women’s hott As the © b activity falls within a single business segment, there is 10] 

separate reportable segments as pet Ind AS 109 "Opealing Segments”, 

The Code on Social Securty, 2020 ("the Code) which would impact the contrdbutions by the Company towards Provident Fund and Gratuity has recerved 9:edentiz) 

assent In Szptembar 2020, The Code have been published In the Gazette of india. Haweves, tha date from which the Cede wii come Ina effect has not bean notified, The 

Company will complete 3s cvaluation 3nd wil give appropriate Empact In its financlal results in the pariod in which: the Code becomes affective and the related niles are 
Fublished, 

The financial results for the quarter ended March 34, 1013 are the balancing {figures between audited figures in respect of firanciat year ended March 31, 2023 and] 

published year ta date figures for the nine months ended December 31, 2022 which was subject to limited review by staunsey auditors, 

Previous patiod's figures have baen reclassified wherever nazessary to coreaspend with the current period's classifica tiop/dizelosura. 

This Flaantial Results is also avaliable on the stack exchange websites www, bselndia,cons, wuw.nseindia,cam and on our website www.gocalors.com, 

rarbad on Beha of the Aaned of Dirsztnry 

Ge Lishid (India) tmlted [formerly knewn 33 Ga eminem dain 
CHEN IA Earhlon India] Prive Uae 

Qn 04 

#ryvath Rigor 
Minagisz Director 
O13 No: 00436255 

Place :thennal 

Date; May 05, 2023 
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