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An ISO 9001 & ISO 13485 Certified Company

To,

BSE Limited (“BSE”),

Corporate Relationship Department,
2"d Floor, New Trading Ring,

P.J. Towers, Dalal Street,

Mumbai — 400 001

To,

National Stock Exchange of India Limited (“NSE”)
“Exchange Plaza”, 5% Floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex, Bandra (East),

Mumbai — 400 051

BSE Scrip code: 543399

NSE Symbol: TARSONS

Subject: Outcome of the Board meeting held on Tuesday, 13*" February, 2024

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’), we hereby inform you that Board of Directors of Tarsons Products Limited (‘the Company’ or ‘Tarsons’)
at its meeting held today i.e., on Tuesday, 13t February, 2024, which commenced at 05:00 P.M. and concluded at 05:52 P.M.,
have inter alia considered and approved Unaudited Consolidated & Standalone Financial Results of the Company for the third
quarter and nine months ended 31t December, 2023, along with the Limited Review Report of the Statutory Auditors of the

Company thereon.

A copy of the said results along with the Limited Review Report of the Statutory Auditors is attached herewith for your

reference.

This intimation will also be hosted on the website of the Company at www.tarsons.com

We request you to take the above information on record.
Thanking You,

Yours Faithfully,
For Tarsons Products Limited

Digitally signed

SANTOSH 1y sanTosH
KUMAR  Ghama
AGARWA | Date: 2024.02.13

17:55:02 +05'30'

Santosh Kumar Agarwal
Company Secretary & Chief Financial Officer
ICSI Membership No. 44836

Tarsons Products Limited, 902, Martin Burn Business Park, BP-3, Sector -V, Salt Lake, Kolkata — 700091
Tel: +91 33 3522 0300, Web: www.tarsons.com
Mail: info@tarsons.com, CIN: L51109WB1983PLC036510
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Tarsons Products Limited

Martin Burn Business Park, Room No. 902
BP-3, Salt Lake, Sector -V

Kolkata — 700 091

1. We have reviewed the unaudited consolidated financial results of Tarsons Products Limited (the
“Parent”), its subsidiary (the parent and its subsidiary hereinafter referred to as the “Group”), (refer
Note 1 on the Statement) for the quarter ended December 31, 2023 and the year to date results for the
period April 1, 2023 to December 31, 2023 which are included in the accompanying ‘Statement of
Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023’
(the “Statement”). The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 20157), which has been
initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, 2015, to the extent applicable.

4. The Statement includes the results of the following entities:

Relationship Entity Name
Parent Company Tarsons Products Limited, India
Subsidiary Tarsons Life Science Pte. Ltd., Singapore
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Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, [ndia
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065

Ragistered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhl - 110002

Price Waterhause (a Parinership Firm) converted inlo Prica Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP idenlity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registralion number is 012754N/N500016 (ICAl registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. The unaudited consolidated financial results include the interim financial results of a subsidiary
which have not been reviewed by their auditors, whose interim financial results reflect total
revenue of Rs. Nil, total net profit/(loss) after tax of Rs. (1.40 million) and total comprehensive
income / (loss) of Rs. (1.40 million) for the quarter ended December 31, 2023 and for the period
from November 10, 2023 (date of incorporation) to December 31, 2023, as considered in the
unaudited consolidated financial results. According to the information and explanations given to us by
the Management, these interim financial results are not material to the Group. Our conclusion on the
Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Amit Peswani
Partner
Membership Number : 501213

UDIN : 24501213BKFRJO1629
Place : Gurugram
Date : February 13, 2024
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

{Amount in INR Milllon, unless otherwise stated)

Quarter ended Nine months endad
December 31, 2023| December 31, 2023
PARTICULARS
{Unaudited) ~ (Unaudited)
1 Revenue from Operations 617.89 1,906.73
2 QOther Income 32.37 80.98
3 Total Income (1+2) 650.26 1,987.71
4 Expenses:
(a) Cost of materials consumed 15344 466.82
(b) Purchase of stock in trade 19.92 75.61
(c) Changes in inventaries of finished Goods, work-in-progress, stock in trade (6.77) (52.50)
and scrap
(d) Employee benefits expense 97.81 286.71
(e) Depreciation and amortisation expenses 100.64 280.73
(f) Other expenses 124.60 43443
(9) Finance costs 2512 58.67
Total Expenses 514.76 1,550.47
5 Profit before taxes (3-4) 135.50 437.24
6 Income tax expenses
Current tax 3273 103.90
Deferred tax charge 3.51 10.10
Total income tax expenses 36.24 114.00
7 Profit for the period / year (5-6) 99.26 323.24
8 Other comprehensive income
Iterns that will not be reclassified to profit or loss
Remeasurements of post-employment benefit obligations (0.38) (7.52)
Income Tax on above 0.09 1.89
Total other comprehensive income (0.29) (5.63)
9 Total comprehensive income for the period / Year (7+8) 98.97 317.61
10 Paid up equity share capital 106.41 106.41
(Face value of INR 2 each)
11 Other equity (Including Reserves)
12 Earnings per equity share
(Face value of INR 2 each)
(not annualised for guarters- in INR)
(a) Basic 1.87 6.08
(b) Diluted 1.87 6.08




TAMOONS PRODUCTY LIMITED

CIN : L31100WI 1903PLC0I0310 3
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NOTES 7O THE UNAUDITED CONSOUDATED FINANCIAL RESULTO FORR THE QUARTTR AND NINE MONTHS ENDCD DECEMBER 34, 2023

_—

1 Tho abovn Statomeni of Unauditod Connoticintod Fiumclul Tlenulls for e quartor omd nkug {0in o] Dy har 31, 2023 ("C diedinlond Finnocist Romdin®) of
Tamonn Products Limitod (he ‘Cormpiny’) mwl Tamona Lite Oclanco Pla. Lid (1o 'Wholy Ownd Submkliony’ or WOU', TLOPL') (i Gompaety i its Wholly
Ownod Subsidinry togolbne horai rofirsd 10 o e “Oron”) v brsn raviewnd by the Audt Cammilllon ) hon opproved by the Doned of Dl of the
Compnity i Ihoir raspoctive moatiygn Bokf on Mabwuary 13, 2024,

2 Tho ol Wt Cor Jatexd Fiunelol Resultn uf iho Groug Tun by propiomd In nceardance wilh e bulion Accounting Standirda (" AB™) promesibod undor
Soction 133 of tha Compnien Act, 2043 (1w “Act™) ne nmandsd rosd wilh relovisnl e (horoundor ind in tormn of Reguilions 33 of tha Bocurition nnd Exchvingn
Board of India (Linling Obligtion and Dinclonurs Raqidrmnenia) Reguintions, 2016 ("Linling Regulntionn®), no amondnd.

1 Tho Company hawn slanod peapiting tho Conaclidntod Tinanclnl coauita from tha quane and slon masnths ondod Docombor 31, 2023 on pecour of Incofpormtion of o
WOS on Navamibwir 10, 2023. Acenredingly, i earrnspanting igiran for 1ho quorter and nine moatha ondnd Docambar 31, 2022, pravieun quartor andad Sagtambns
30, 2022 st v ondnd March 31, 2023 nra bot racurod to Lo turistuxd it above conoliditad finneil ronulls,

4 Tho aforosoid Consokidalod Financisd Rosulls Inchudo roauta/informalion of TLSPL, o auboldiney, wiikch have furniahod by tha Subsidiary Company's Managomont.

5  Tho Company ord ltn WOS, hos J imo Shara Purcl & Tranalar Agroomonl with Morbe RAD OmbH ond Norbo plus GmbH & Co. KG ("Targol Enlition”) for
nequisition of Ihoio ontitlon ol a p Innry olion dolormined ol Euro 10.04 millon equivatont 1o INR 070.20 millon, on Decomber 20, 2023 which ia offective
from January 1, 2024, Tho Company will necount for tho poguisilion of thesa Tacgel Entillea In ite annunl Cor laled Fi | Sl 1o/Roaults 1o bo preg
for tho yoar onding March 31, 2024,

6 Tha Group I8 primaniy ongiged In the business of manulocturng nnd solling of plastic lnbornlory producta nnd corlnin sciontific instr is, which ropt a
sinjta businoss. The Board of Diroctors of the Company (Chiaf Oparating Dacision Makar "CODM®) roviows tha Financlal Reaults when mak) Islons aboul

nllocaling rosources and nasossing performnnca of tho Group as a whola and hanca, tha Group has cancluded that tha Group conslilutos n lhﬂlﬂ somont os por
Ind AS 108 'Oporoling Sogmonis’,

7 Tho Company has comploted ila indiol public offor (IPO) of 15,465,001 oquily sharos having faco valuo of INR 2 each ot 8n lsswo prico of INR 682 par sharo
ogpregaling to INR 10,234.74 miliien, comprising fronh lsswa of 2,265,081 sharos pgaregaling to INR 1,486.34 million and olfer for salo of 13,200,000 sharos by
soliing sharcholdors aggrogaling o INR U,730.40 million during tha FY 2021-22, Tho cquily sharos of the Company wora listed on National Stock Exchanga of India
Limiod (NSE) and BSE Limitod {DSE) on Novombor 26, 2021,

The Company has racalved an amount of INR 1,487.01 rnillon from proceods aut of fresh Issua of equily sharos (Including amount recelved on account of lower
subscriplion of Employne Resorvod Shares amounling to INR 0.87 million).

The utiispiion of not IPO Procoods is summarized Bs bolow:

INR milllen
S. No Objects of lhe lssue Criginal A Revised A t utillsed | A d
proposed to be proposad to ba up to as on
utilised a8 por the utliised D bor 31, 2023 D: ber 31, 2023
otfer document
Ropaymont/propaymont ol cortain  bofrowings of ho| 785.40 78540 7U5.40 -
1)) Company
[Rofor Note (a) bolow]
|Funding @ parl of the caplal exponditura for the new| 620.00 620.00 461.30 158.50
W) manulacturing factity al Panchio, West Bangol
[Refar Note {b) and (e) below]
Gonoral corporala purpasss 16.21 20.47 20.47 -
(i [Rofor Noto (c) balow]
Offor relalod oxponsas In relolion lo the IPO 7473 71.14 71,14 -
{v) [Rafer Note (c} balow]
Total ({1} to (iv)] 1,496.34 1,497.01 1,338.51 158.50
(a) Tho Company has made ropay { of ono of the insiakment of (he borrowings which wore proposed (o be rapaid out of ihe IPO proceads amounting

to INR 5.53 million from own intomal accruals belore recelpl of IPO proceeds. The Compeny has ulllised this amount for repayment of other loan fram
\ha soma londor allor obialning approval from the Audit Committee and Boord of Diractors of Ine Company.

(b) Amount unutilised s Bl tho Docomber 31, 2023 aro Investod in the fixed doposits with schoduled commorclal bank.

c) Tho Company has utllised (/) unspant ofler rolslod exponsos amounling to INR 3.59 milllon and (If) amount rocotvad on lowor subscriplion of Employoe
Raserved Shares amouniing to INR 0.87 million lowards the General Corporate Purpose alter taking approval from (he Audit Commitiee and Board of
Di of the Company. C: quenl to this the ravised smount ulllised towards General Corparale Purposs hos Increased from (NR 16,21 miflion to
INR 20.47 million.

{d) The Company has eamed toto! interest of INR 38.37 milllon (Including accruod interest of INR 0.58 miflion) on deploy t of IPO pr ds in the Nxed
deposit with scheduled bank. The Company has utilisad total Interest amounting 1o INR 30.79 million for the purposes lor which the undertying funds
ware Intendad to be wiillsod as per the offer documaent. The utilisation amount of not proceeds as summartsed sbove ara exchuding the amount of
Intorest utliised.

(e) The Audit Commiilee and (he Board of Diraciors of the Company In their respect ings held an March 10, 2023 had considered and approved
the extension of alx months In uilisation of funds rycelved Irom the IPO fowards funding s part of the capital expenditure for the new manufaciuring
faciity at Panchla, Wes| Bengal, due to unfi 1delay in 1 and dolay In lving hines and id

Furthor, tho Board or Directors In its mosllng held on July 25, 2023, has ed and approved Ihe proposal to doploy the un-ulilised fund by the end
of FY 2023-24 in a funglblo/interchang: along with the utitsation for machines and moulds within Panchia faclity as e separale sub head in
oddition to exiating sub heads. Tho sharcholdors of the pany hos also opp d tho proposal vido speclat resolution p d through Postal baliot
on August 31, 2023,

For and on bahalf of tho Board of Directors of Tarsons Products Limited

Dste: Fobruary 13, 2024
Placa: Kalkala

Ch on & Managling Direclor
DiIN: 00787232




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Tarsons Products Limited

Martin Burn Business Park, Room No. 902
BP-3, Salt Lake, Sector — V

Kolkata — 700 091

1. We have reviewed the unaudited standalone financial results of Tarsons Products Limited (the
“Company”) for the quarter ended December 31, 2023 and the year to date results for the period April
1, 2023 to December 31, 2023, which are included in the accompanying 'Statement of Unaudited
Standalone Financial Results for the quarter and nine months ended December 31, 2023° (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Amit Peswani
Partner
Membership Number : 501213

UDIN : 24501213BKFRJP1886
Place : Gurugram
Date :February 13, 2024

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065
Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Fioor, New Delhi - 110002

Price Walerh ouse (a Partnershi p Firm) convarted into Price Waterhousa Charterad Ac countants LLP (aLimit ed Liability Partnarship with LLP id entity no: LLPINAAC -5001)
wilh effact from July 25, 2014. Post Its conversion to Frice Watethouse Chartered Accountants LLP, lts |C Al registration number is 012754N/N500016 (ICA! registration
number before conversion was 012754N)



TARSONS PRODUCTS LIMITED
CIN : L51109WB1983PLC036510
REGD. OFFICE : Martin Burn Business Park, Room No. 802 BP- 3
Salt Lake, Sector- V, Kolkata WB 700091 ar- SHPHS
Tel (033) 35220300. Email : info@tarsons.in Website : www.tarsons.com VHEAY ARG TER LS
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023
(Amountin INR Million, uniess otherwise stated)
Quarter ended Nine manths ended Year ended
December 31, September30, | December 31, | December 31, December 31, March 31,
PARTICULARS 2023 2023 2022 2023 2022 2023
{Unaudited) | (Unaudited) {Unaudited) {Unaudited) | (Unaudited) | (Audited)
1 Revenue from Operations 617.89 663.18 613.19 1,906.73 201196 | 2,83248
2 Other Income 33.76 2598 3355 82.37 97.62 119.34
3 Total Income (1+2) 651.65 689.16 646.74 1,989.10 2,109.58 | 2,951.82
4 Expenses:
(a) Cost of materials consumed 153.44 146.40 176.10 466.82 522.34 711.16
(b) Purchase of stock in trade 19.92 32.10 2232 75.61 73.42 9591
(c) Changes in inventories of finished Gaoods, (6.77) (10.80) (60.41) (52.50) (148.61) (156.53)
work-in-progress, stock in trade and scrap
{d) Employee benefiis expense 97.81 97.76 8437 286.71 254.71 340.70
(e) Depreciation and amortisation expenses 100.64 97.07 72.06 280.73 202.36 285.09
(f) Other expenses 124.58 143.92 124.06 434.41 405.03 543.62
(9) Finance costs 25.12 9.48 12.33 58.67 24.00 44,67
Total Expenses 514.74 515.93 430.83 1,550.45 1,333.25 | 1,864.62
5 Profit before taxes (3-4) 136.91 173.23 21591 438.65 776.33 | 1,087.20
6 Income tax expenses
Current tax 32.73 40.93 50,42 103.90 189.82 269.51
Deferred tax charge 3.51 4.28 433 10.10 7.61 10.55
Total Income tax expenses 36.24 4521 54.75 114.00 197.43 280.06
7 Profit for the period/ year (5-6) 100.67 128.02 161.16 324.65 578.90 807.14
8 Other comprehenslve Income
items that will not be reclassified to profit or
loss
Remeasurements of post-employment (0.38) (2.68) 3.46 (7.52) 5.90 (16.58)
benefit obligations
Income Tax on above 0.09 0.67 (0.87) 1.89 (1.49) 4.17
Total other comprehensive Income (0.29) {2.01) 259 (5.63) 4.41 (12.41)
9 Total comprehensive income for the period 100.38 126.014 163.75 319.02 583.31 794.73
| Year (7+48)
10 Paid up equity share capital 106.41 106.41 106.41 106.41 106.41 106.41
(Face value of INR 2 each)
11 Other equity (Including Reserves) 5,586.62
12 Earnings per equity share
{Face value of INR 2 each)
{nat annualised for quarters- in INR)
(a) Basic 189 241 3.03 6.10 10.88 15.17
{b) Diluted 1.89 241 3.03 6.10 10.88 15.17

.I -
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NOTES TO THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

The above Statement of Unauditod Slandalona Financlal Rosulis for tho quartor and nino months ended Docombor 31, 2023 ("Standalone Financlal Results”) of
Tarsons Products Limited (the Company’) have baon roviowod by tho Audil Cemmliioo and (hon nppravod by tha Board of Diroctors of the Company in thelr
raspactive meetings heid on February 13, 2024,

The aforesald Standalane Financial Resulls has boon prepared In secordonco with Ihe lndion Accounting Standards {'ind AS”) proscribad under Section 133 of the

Companies Act, 2013 (Ihe "Act”) 8 amended read with rolovant rules theroundar and in lorms of Regulalions 33 of tha Securilies and Exchange Baard of India
(Listing Obbgation and D Requ ) Regulations, 2015 (Lisling Regulations®), as emonded.

The Company is primarnly engaged In the business of manufacturing and selling of plastic laboratory products end certain scloniific | s, which rap s a
singla husinass.The Board of Directors of the Company (Chief Operating Declsion Maker “CODM") reviews the Financlal Resulls whan making declsions abaut
allocaling resources and essessing performance of lhe Company as @ whale and hence, the Company has {uded that the Company constiutos a alngio
segment as per ind AS 108 'Operating Segments”.

Tha Company has incacporated a wholly owned subsidiary (WOS) - "Tarsons Life Sclence Pte. Lid." in Singapore on November 10, 2023.The Cum?allliy and its
WOS, has entered into Share Purchase & Transfer Agreament with Nerba RAD GmbH and Nerbe plus GmbH & Co. KG (Targst Enliies”) for scquisition of these
entities al a prekminary consideration determined at Euro 10.64 million equivalent fo INR 979,29 mjlion, on December 20, 2023 which is effective from January 1,
2024. The Company will account for the acquisition of these Target Entitias in its annual C: Widated Fi ial Sla ts/Results 1o be prepared for the year
ending March 31, 2024.

Tha Company has compleled ils initial pubilic offer {IPO) of 15,465,861 equity shares having face value of INR 2 each al an issue price of INR 662 per share
aggregaling to INR 10,234.74 million, comprising fresh issue of 2,265,861 shares aggregaling to INR 1,498.34 milion and offer for sale of 13,200,000 shares by
selling sharehoiders aggregating 1o INR 8,738.40 million during the FY 2021-22. The equity shares of the Company were listed on National Stock Exchange of
India Limited (NSE) and BSE Limiled (BSE) on November 26, 2021.

The Company has received an amount of INR 1,497.01 million from proceeds out of fresh issue of equity shares (including amount received on account of lower
subscription of Employee Reserved Shares amounting to INR 0.67 million).

The ulilisation of nel IPO Proceeds is summarized as below:

INR million
S. No Objects of the Issue Origlnal A Revised A t| A t uthlised |A t unutilised
proposed to be proposed to be up to as on
utilised as per the utilised D ber 31, |[D ber 31, 2023
offer document 2023
Repaymentiprepayment of certain borrowings of the 785.40 78540 78540 -
[0) Company
I[Refer Note (a) below]
fFunding a part of the capital expanditure for the new 620.00 620.00 461.50 158.50
(8) manufacturing facility at Panchla, West Bengal
|{Refer Note (b) and {e} below]
General corporate purposes 16.21 2047 2047 ~
(o [Refer Note (c} below]
Offer related expenses in relation to the IPO 7473 71.14 71.14 -
W) [Refer Note (c) below]
Total [{i) to (iv)] 1,496.34 1,497.01 1.338.51 15850
(a) The Campany has made repayment of one of the i W of the bo ings which were proposed to be repaid out of the IPO proceeds

amounting to INR 5.53 million from own intemal accruals before receipt of IPO proceeds. The Company has ulilised this amount for repayment of
other loan from the same lender after obtaining approval from the Audit Committee and Board of Direclors of the Company.

(b) Amount unutilised as at the December 31, 2023 are invested in the fixed deposits with scheduled commercial bank.

(c) The Company has utilsed (i) unspen! offer related expenses amounling to INR 3.59 miflion and (ji) amount received on lower subscription of
Employee Reserved Shares amounting to INR 0.67 million towards the General Comorate Purpose after 1aking approval from the Audit Committee
and Board of Directors of the Company. Consequent 1o this, the revised utiised General Corporate Purpose has increased from
INR 16.21 million to INR 20.47 milion.

(d) The Company has eamed total interest of INR 39.37 milion (including accrued interast of INR 0.58 milion) on deployment of IPO pr ds in the
fixed deposit with scheduled bank. The Company has utiised total interest amounting to INR 38.79 mifion for the purposes for which the underlying
funds were intended to be utilised as per the offer document. The utilisation amount of net proceeds as summarised above are excluding the amount

of interest utilised.

(e) The Audit Committee and the Board of Directors of the Company in their iy tings held on March 10, 2023 had considered and appraved
the extension of six months in wiilisation of funds received from the IPD lowards funding a part of the capital expenditure for the new manufacturing
facility at Panchia, Wes{ Bengal, dus o unlc delayin c tion and delay in recelving hines and Ids.

Further, the Board of Directors in its meeling hel on July 25, 2023, has considered and approved the proposal to deploy the un-utiksed fund by the
end of FY 2023-24 in a fungiblefinterchangeable manner along with the utifisation for machines and moulds within Panchla facility as a separate sub
head in addition to exisling sub heads. The sh idars of the pany has also approved the proposal vide special resolulion passed through
Postal ballot on August 31, 2023,

For and on behalf of the Board of Directors of T Products Limited
ehgal
Date: February 13, 2024 Chalman & Managing Director
Place: Kolkala DIN: 00787232
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