SapphireFoods

Date: 9t February 2024

To,
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Block G, C/1, Bandra Kurla Phiroze Jeejeebhoy Towers,
Complex, Bandra (E), Mumbai - 400051 Dalal Street, Mumbai - 400001
Symbol: SAPPHIRE Scrip Code: 543397

Dear Sir/Madam,

Subject: Qutcome of the Meeting of the Board of Directors of Sapphire Foods India Limited

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform that the
Board of Directors of Sapphire Foods India Limited (“the Company”) at its meeting held today, i.e.
on Friday, 9t February 2024, inter-alia, has considered/noted/approved the following:

1) Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
and nine months ended 31st December 2023, duly considered and recommended by the Audit
Committee along with the Limited Review Reports issued by M/s. S R B C & Co. LLP,
Chartered Accountants, Statutory Auditors of the Company.

Please find enclosed herewith the copies of the Unaudited Financial Results (Standalone and
Consolidated) along with the Limited Review Reports on the aforesaid Financial Results

issued by Statutory Auditors of the Company.

In connection with the aforesaid, the Press (Investor) Release and Earnings Presentation is
submitted separately.

2) Appointment of Ms. Priya Adiseshan, as Chief People Officer (Senion Management Personnel}
of Sapphire Foods India Limited effective from 9t February 2024.

The details as required under relevant SEBI circular is enclosed herewith at Annexure A.

The meeting of Board of Directors commenced at 11.45 a.m. and the Board approved the
aforementioned agenda/business matters by 01.10 p.m. The meeting of the Board of Directors is
continuing for transacting rest of the business matters.

Request you to kindly take the same on record.

Thanking you,

Company Secretary and Compllancé\iﬁf _ce;&/

Encl.:a/a

+91 022 67522300

info@sapphirefoods.in
www.sapphirefoods.in

702, Prism Tower, A-Wing, Mindspace, Link
Road, Goregaon (W), Mumbai 400062

Sapphire Foods India Limited

(formerly known as Sapphire foods India Private Limited)
CIN: L55204MH2009PLC 197005

oOBHD



SapphireFoods

Annexure A

Disclosure in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13t July 2023.

Particulars

Information w.r.t. the event

Reason for change viz.

appointment, resignatiehn;
removal-death-orotherwise

Appointment of Ms. Priya Adiseshan, as Chief People Officer,
(Senior Management Personnel).

Date of appointmenttre-

3 : ; :
applicable}— & —term——of
appointment/re-
appointment

9th February 2024

Brief Profile (in case of
appointment)

Mr. Priya has over 20+ years of rich retail HR experience in
Organizational  Transformation, Operations, Training,
Learning, Development and Talent Management. Her previous
assignments include Gera Developments Private Limited, a
reputed real estate firm as the CPO, Nature’s Basket as Head HR,
Star Bazaar as Head central HR.

Disclosure of relationships
between directors (in case of
appointment of a director).

Not Applicable




12th Floor, The Ruby

S R B C & CO LLP %&;?aern(z\a,;\)igtsi‘;?»apat Marg

Chartered Accountants

Mumbai - 400 028, India
Tel :+91 226819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reqgulations, 2015, as amended

Review Report to
The Board of Directors
Sapphire Foods India Limited

L.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Sapphire Foods
India Limited (the “Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "the Group™), for the quarter ended December 31, 2023 and year to date from April 01, 2023
to December 31, 2023 (the “Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations").

The Holding Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board
of Directors . Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Requlation 33(8) of the Listing Regulations,
to the extent applicable.

The Statement includes the results of the following entities:
Holding Company: Sapphire Foods India Limited
Subsidiaries:
i. Gamma Pizzakraft (Overseas) Private Limited
ii. Gamma Pizzakraft Private Limited
iii. Gamma Pizzakraft (Lanka) Private Limited
iv. French Restaurants Private Limited
v. Gamma Island Food Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

SRBC & CO LLP, a Limited Liability Partnership with LLP identity No AAB-4318
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkala-700 016
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Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial information,
in respect of 5 subsidiaries, whose unaudited interim financial results inciude total revenues of Rs. 970.23
million and Rs. 2,870.07 million, total net profit after tax of Rs.10.08 million and Rs. 32.42 million, total
comprehensive income of Rs. 9.26 million and Rs. 51.85 million, for the quarter ended December 31, 2023
and the period ended on that date respectively as considered in the Statement which have been reviewed by
their respective independent auditors.

The independent auditor’s reports on unaudited interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect to
our reliance on the work done and the reports of the other auditors.

For SRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Yoo Caolanon! /TR
[l =)
Il ( MUMBAL ] , |

per Poonam Todarwal L2\ o

Partner \ J

Membership No.: 136454

UDIN: 24136485 LRBK FOEDBBES

Mumbai

February 09, 2024
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Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023

SapphireFoods

Sapphire Foods India Limited

Registered address :702, Prism Tower, A-Wing, Mindspace, Link Road, Goregaon (W), Mumbai- 400062, India
CIN: L55204MH2009PLC197005, Email: info@sapphirefoods.in, Website: www.sapphirefoods.in

(Rs. in Million except per share data)

Quarter ended Nine Months Ended Year Ended
Particulars 31122023 | 30.00.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
{Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Audited)
1 [Income
a) Revenue from operations 6,655.60 6,426.40 5,961.32 19,625.84 17,051.65 22,655.74
b) Otherincome 60.19 75.05 66.68 21025 197.00 310,92
Total income [1{a) + 1(b)] 6,715.79 6,501.45 6,028.00 19,836.09 17,248.65 22,966.66
2 |Expenses
a) Cost of materials consumed 2,072.23 2,009.86 1,963.66 6,143.03 5,610.04 7.406.76
b) Employee benefits expense 873.86 874.56 731.15 2,598 44 2,161.76 2,929.03
c) Finance costs 263.29 244 65 217.06 733.93 619.91 868.86
d) Depreciation and amortisation expense 873.89 767.67 680.62 2,368 84 1,918.20 2,641.74
e) Other expenses 2,492.05 2,390.70 2,099.78 7,301.15 597131 8,036.03
Total expenses [2(a) to 2(e)] 6,575.32 6,287.44 5,692.27 19,145.39 16,287.22 21,882.42
3 |Profit before tax[1-2] 140.47 214.01 335.73 690.70 961.43 1,084.24
4 |Tax expense/ (credit)
a) Current tax 14.52 17.90 8.17 4175 17.29 2586
b) Deferred tax (refer Note 4) 27.63 4397 0.59 149.78 (32.95)|] (1,273.53)
Total Tax expensel (credit) [ 4(a) + 4(b) ] 4215 61.87 8.76 191.53 (15.68)| (1,247.67)
5 |Profit aftertax [3-4] 98.32 152.14 326.97 499.17 977.09 2,331.91
6 |Other comprehensive (loss)/ income
a) Items that will not be reclassified to profit or loss
i) Remeasurements gain/(losses) of net defined benefit plan (2.56) (1.00) (3.64) (10.82) 147 684
ii) Tax effect on above 0.65 025 - 273 - (2.10)
b) Items that will be reclassified to profit or loss
i) Exchange difference on translation of foreign operations (0.82) (36.93) 13.06 19.44 (55.12) (17.76)
Total Other comprehensive {loss)/ income [6(a) + 6(b])] (2.73) (37.68) 9.42 11.35 (53.35) (13.02)
7 |Total Comprehensive income [5+ 6] 95.59 114.46 336.39 510.52 923.74 2,318.89
8 |Total Comprehensive income/ {loss) for the period attributable to -
Equity holders of the parent 98.65 115.65 335.62 51635 92572 2,322.24
Non-controlling interest (3.08) (1.19) 0.77 (4.83) (1.98) (3.35)
9 |Profit / (Loss) for the period attributable to -
Equity holders of the parent 101.39 153.37 326.13 504.19 977.67 2,333.60
Non-controlling interest (3.07) (1.23) 0.84 (5.02) (0.58) (1.69)
10 |Other comprehensive (loss)/ income for the period attributable to -
Equity holders of the parent (2.74) (37.72) 9.49 11.16 (51.85) (11.36)
Non-controlling interest 0.01 004 (0.07) 0.19 (1.40) (1.66)
11 |Paid-up equity share capital [Face Value - Rs. 10/- per share] 636.90 636.80 635.43 636.90 63543 635.43
12 |Other equity (excluding revaluation reserve) 11,924 04
13 |Earnings per equity share (of Rs. 10/- each) (not annualised)
a) Basic (Rs.) 1.59 241 514 7.92 15,39 36.73
b) Diluted (Rs.) 1.57 2.38 5.08 7.84 16.22 36.29

SIGNED FOR IDENTIFICATION
BY ‘PP

SRBC&COLLP
MUMBAI




SapphireFoods

Notes to Unaudited consolidated financial results:

The above unaudited consolidated financial results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetings held on February 09, 2024.

2. These unaudited consolidated financial results have been prepared in accordance with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with
rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian
Accounting Standards) Rules, 2016.

3. During the nine months ended December 31, 2023, out of 435,812 options vested, options exercised
are 158,575 (March 31, 2023: NIL), of which 147,290 (March 31, 2023: NIL) equity shares were
allotted. Further, as on 31 December 2023, 2,969 options lapsed from those vested.

4. As at March 31, 2023, the parent company had reassessed the recoverability of unrecognised deferred
tax unabsorbed depreciation and other deductible temporary differences. Considering the parent
company had generated profits in previous year and continued generating the profits for the year ended
March 31, 2023 and forecasts taxable future, the parent company is confident of utilisation of
unabsorbed depreciation and other temporary differences accordingly, had recognised deferred tax
asset amounting to Rs. 1,253.18 million as at March 31, 2023.

5. The Board of Directors ("the Board") of the Parent Company at its meeting held on February 11, 2022
has inter-alia, subject to requisite approvals/consents, considered and approved the Scheme of Merger
by Absorption between Sapphire Foods India Limited (the “Transferee Company" or “Company") and
wholly owned subsidiaries namely Gamma Pizzakraft Private Limited (Transferor Company I) and
Gamma Pizzakraft (Overseas) Private Limited (Transferor Company 2") under Sections 230 to 232 of
the Companies Act, 2013 (“Scheme"). The Scheme is subject to necessary statutory and regulatory
approvals including the approval of Hon' ble National Company Law Tribunal (NCLT), Mumbai
bench. The Appointed Date of the Scheme is April 1, 2022. The scheme / application was filed with
Hon’ble National Company Law Tribunal (NCLT), Mumbai Bench on May 5, 2022 which was
admitted by Hon’ble NCLT vide order dated October 4, 2023. Subsequently, the merger petition was
filed with NCLT on December 15, 2023 and the final order against the same is awaited. This scheme
has no impact on consolidated financial results of the group.

6. The Group is in the business of operating restaurants and has only one reportable operating segment
as per Ind AS 108 — Operating Segments.

For and on behalf of the Board of Directors
Sapphire Foods India Limited

SIGNED FOR IDENTIFICATION
BY
#

SRBC&COLLP
MUMBAI

Sanjay Purohit

Whole Tir irector and Group CEO
DIN: 00117676

Place: Mumbai

Date: February 09, 2024




SRBC&CO LLP 53 Senapat Bapat Marg

Dadar (West)

Chartered Accountants Mumbai - 400 028, India

Tel :+91 226819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sapphire Foods India Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Sapphire Foods
India Limited (the “Company”) for the quarter ended December 31, 2023 and year to date from April 01,
2023 to December 31, 2023 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

p(g@,mng;CaoQa VVDO""

per Poonam Todarwal

Partner

Membership No.: 136454

UDIN: 241364548 FOECILT?

Mumbai,
February 09, 2024

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No AAB-4318
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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Sapphire Foods India Limited
Registered address :702, Prism Tower, A-Wing, Mindspace, Link Road, Goregaon (W), Mumbai- 400062, India
CIN: L55204MH2009PLC197005, Email: info@sapphirefoods.in, Website: www.sapphirefoods.in

Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2023

{Rs. in Million except per share data)

Quarter ended Nine Months Ended Year ended
Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 31.12.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited) (Audited)
1 |Income
a) Revenue from operations 5,685.37 5454.59 5,143.69 16,755.77 14,749.52 19,627 76
b) Otherincome 63,52 83.35 7022 221.21 199 44 289.41
Total income [1(a) + 1(b)] 5,748.89 5,537.94 5,213.91 16,976.98 14,948.96 19,917.17
2 |Expenses
a) Cost of materials consumed 1,705.25 1,647.16 1,625.59 5,053.56 4,649 51 6,181.13
b) Employee benefits expense 72207 716.50 599.71 2,134.10 1,787.07 2,422.97
c) Finance costs 24431 22542 195.01 675.00 564.87 794.68
d) Depreciation and amortisation expense 782.34 680.92 611.77 2105.75 1,717.42 2,367.04
e) Other expenses 2,160.11 2,070.57 1,865.65 6,336.58 5,328.91 7,143.41
Total expenses [2(a) to 2(e)] 5,614.08 5,340.57 4,897.73 16,304.99 14,047.78 18,909.23
3 |Profit before tax [1 - 2] 134.81 197.37 316.18 671.99 901.18 1,007.94

4 |Tax expense! (credit)

a) Current tax “ % a - = .

b) Deferred tax (refer note 4) 34.44 47 88 - 168.83 - (1,252 66)
Total Tax expense/ (credit) [4(a) + 4(b)] 34.44 47.88 - 168.83 - (1,252.66)
5 |Profit after tax [3 - 4] 100.37 149.49 316.18 503.16 901.18 2,260.60

6 |Other comprehensive income/ (loss)

a) Iltems that will not be reclassified to profit or loss

i) Remeasurements (losses)/ gain of net defined benefit plan (2.56) (1.00} (3.64) (10.82) 177 (2.08)
iy Tax effect on above 065 0.25 - 273 - 052

b) Items that will be reclassified to profit or loss = - . - - -
Total Other comprehensive (loss)/ income [6(a) + 6(b)] (1.91) (0.75) (3.64) (8.09) 1.77 (1.56)
7 |Total comprehensive income [5 + 6] 98.46 148.74 312.54 495.07 902.95 2,259.04
8 |Paid-up equity share capital [Face Value - Rs. 10/- per share] 636.90 636.80 635.43 636.90 635.43 63543
9 |Other equity (excluding revaluation reserve) 12,205.88

10 [Earnings per equity share (of Rs. 10/- each) (not annualised)
a) Basic (Rs) 1.58 2.35 497 7.91 14.18 3558
b) Diluted (Rs.) 1.56 2.32 4.91 782 14.03 35.16

SIGNED FOR IDENTIFICATION

BY TQf
SRBC&COLLP
MUMBAI
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Notes to Unaudited standalone financial results:

1.

The above unaudited standalone financial results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetings held on February 09, 2024.

These unaudited standalone financial results have been prepared in accordance with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with
rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian
Accounting Standards) Rules, 2016.

During the nine months ended December 31, 2023, out of 435,812 options vested, options exercised
are 158,575 (March 31, 2023: NIL), of which 147,290 (March 31, 2023: NIL) equity shares were
allotted. Further, as on 31 December 2023, 2,969 options lapsed from those vested.

As at March 31, 2023, the company had reassessed the recoverability of unrecognised deferred
tax, unabsorbed depreciation and other deductible temporary differences. Considering the Company
had generated profits in previous year and continued generating the profits for the year ended March
31, 2023 and forecasts taxable future, the Company is confident of utilisation of unabsorbed
depreciation and other temporary differences, accordingly, had recognised deferred tax asset
amounting to Rs. 1,253.18 million as at March 31, 2023.

The Board of Directors ("the Board") of the Company at its meeting held on February 11, 2022 has
inter-alia, subject to requisite approvals/consents, considered and approved the Scheme of Merger by
Absorption between Sapphire Foods India Limited (the “Transferee Company" or “Company") and
wholly owned subsidiaries namely Gamma Pizzakraft Private Limited (Transferor Company I) and
Gamma Pizzakraft (Overseas) Private Limited (Transferor Company 2") under Sections 230 to 232 of
the Companies Act, 2013 (“Scheme"). The Scheme is subject to necessary statutory and regulatory
approvals including the approval of Hon' ble National Company Law Tribunal (NCLT), Mumbai
bench. The Appointed Date of the Scheme is April 1, 2022. The scheme / application was filed with
Hon’ble National Company Law Tribunal (“NCLT"”), Mumbai Bench on May 5, 2022 which was
admitted by the Hon’ble NCLT vide Order dated 4th October 2023. Subsequently, the merger petition
was filed with NCLT on 15th December, 2023 and the final order for the same is awaited. Accordingly,
no impact of the scheme has been given in these standalone financial results.

The Company is in the business of operating restaurants and has only one reportable operating segment
as per Ind AS 108 — Operating Segments.

For and on behalf of the Board of Directors
Sapphire Foods India Limited

SIGNED FOR IDENTIFICATION
BY

SRBC&COLLP
MUMEBAI

Whole Time Director and Group CEO
DIN: 00117676

Place: Mumbai

Date: February 09, 2024



