OIOMAX

May 23, 2022

To,

The Department of Corporate Relations
BSE Limited

P. ). Towers, Dalal Street, Fort,
Mumbai-400 001

SCRIP CODE: 543375
Sub: Submission of Compliances for “Promax Power Limited” for the Six Month and Year Mar 31, 2022
Dear Sir/Madam,

We are submitting herewith the following documents in respect of compliances under regulation 30 and 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 for the six month and year ended March 31, 2022.

1. Outcome of the Board meeting held today i.e., Monday, 23" day of May, 2022 at 03:00 P.M at registered
office of company.

2. Audited Standalone and Consolidated Financial Results for the Six month and year ended March 31, 2022
approved by the board of directors in its meeting

3. Auditor's report on Audited Standalone and Consolidated Financial Results for the six month and year
ended March 31, 2022 as per the format prescribed by SEBI.

4. Appointment of Suresh Kumar Pillay, practicing company secretary as secretarial auditor of the company.

You are requested to take the same on your record and oblige.

Thanking You,
Yours faithfully,

FOR PROMAX POWER LIMITED
(CIN: U74999CH2017PLC041692)

MANAGING DIRECTOR

DIN: 03133388
Address: House No. 1575
Sector 38B Chandigarh-160014

Promax Power Limited

Turnkey T&D | EPC | Substations & Transmission Lines | Transformers | Water & Sewage Treatment Plant

Chandigarh: F-303, Industrial
Area, Phase 8-B, Mohali -160055

Delhi: 150A-151, Tribhuvan Complex,
Ishwar Nagar, Mathura Road, Delhi - 65

Bangalore: No 303, Kamaraj Road Annex,
Commercial Plaza Bangalore - 560042

Kolkata: 101,1st floor, Tollygunge Circular
Road, Kolkata -700053 West Bengal
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Other Matter

The consolidated Financial Results include the audited financial results of associate whose
financial results reflect group’s share of total net loss after tax of Rs. 2.02 Lakhs and profit of Rs. 5.63
Lakhs for the six-month ended and year ended 31.03.2022 respectively, as considered in the
consolidated financial results, which have been audited by their respective independent auditors.
The independent auditors’ reports on financial Results of these entities have been furnished to us and
our opinion on the consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the procedures

performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect ofthe above
matters with respect to our reliance on the work done and the reports of the other auditors and the
financial results certified by the Board of Directors

(Partner)
UDIN: 22547759AJLGHO5603
Date:23/05/2022
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Harjeet Parvesh & Co.
Chartered Accountants

Date:23/05/2022
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Annexure |

Statement on impact of Audit Qualifications (for audit report with modified opinion)
submitted along with standalone Annual standalone financial results

Statement on impact of Audit Qualifications for the financial year ended 315 March 2022
under Regulation 33 of the SEBI(LODR) Regulations

(Rs. In Lakhs)

Particulars Audited Figures (as Audited Figures) as
Sr. No. reported before adjusting | reported after adjusting
for qualifications) for qualifications)
l. 1 Total Income 3975.21 3975.21
2 Total Expenses 3954.97 3954.97
3 Net Profit/loss 20.25 20.25
4 Earnings per share 0.39 0.39
5 Total Assets 2831.74 2831.74
6 Total Liabilities 2162.52 2162.52
7 Net worth 669.23 669.23
8 Any other financial item(s) (as felt | NIL NIL
appropriate by the management)

Il Audit Qualification (Each audit qualification separately):

a. Detail of Audit Qualification: The company’s inventories are carried in the balance
sheet at Rupees 10.21 crores which is increased by
3.32 crores from the previous year inventory of rupees
6.89 crores. Management has stated in the financial
statements that the inventory is valued as per first in
first out method but they are not been able to
produce the proper records of inventory to ensure the
closing stock figures are correct as per method used by
them. In addition to that we are not able to access
that the basis of valuation of inventory due to non-
production of proper records by the management.

In light of above, consequential impact of non-
availability of stock records is not ascertainable.

b. Type of Audit qualification Qualified Opinion

c. Frequency of qualification: Whether | 1°* Time
appeared first time/repetitive/since
how long continuing

d. For audit qualification(s) where the NA
impact is quantified by the auditors,
management views.

e. For audit qualification(s) where the The management will make the necessary efforts in
impact is not quantified by the future to provide the necessary records.
auditors, management view.
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Place: Chandigarh
Date: 23.05.2022



Annexure |

Statement on impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Consolidated Annual Consolidated financial results

Statement on impact of Audit Qualifications for the financial year ended 315t March 2022
under Regulation 33 of the SEBI(LODR) Regulations

(Rs. In Lakhs)

Particulars Audited Figures (as Audited Figures) as
Sr. No. reported before adjusting | reported after adjusting
for qualifications) for qualifications)
I 1 Total Income 3980.24 3980.24
2 Total Expenses 3954.97 3954.97
3 Net Profit/loss 25.87 25.87
4 Earnings per share 0.39 0.39
5 Total Assets 2840.84 2840.84
6 Total Liabilities 2162.52 2162.52
7 Net worth 678.32 678.32
8 Any other financial item(s) (as felt | NIL NIL
appropriate by the management)

Il Audit Qualification (Each audit qualification separately):

a. Detail of Audit Qualification: The company’s inventories are carried in the balance
sheet at Rupees 10.21 crores which is increased by
3.32 crores from the previous year inventory of rupees
6.89 crores. Management has stated in the financial
statements that the inventory is valued as per first in
first out method but they are not been able to
produce the proper records of inventory to ensure the
closing stock figures are correct as per method used by
them. In addition to that we are not able to access
that the basis of valuation of inventory due to non-
production of proper records by the management.

In light of above, consequential impact of non-
availability of stock records is not ascertainable.

b. Type of Audit qualification Qualified Opinion

c. Frequency of qualification: Whether | 1% Time
appeared first time/repetitive/since
how long continuing

d. For audit qualification(s) where the NA
impact is quantified by the auditors,
management views.

e. For audit qualification(s) where the The management will make the necessary efforts in
impact is not quantified by the future to provide the necessary records.
auditors, management view.
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Place: Chandigarh
Date: 23.05.2022
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