
~ SHRI VENKATESH l • ., REFINERIES LIMITED 

To, 
The Secretary, 
The Bombay Stock Exchange, 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Subject: Outcome of the Board Meeting 

Ref: Scrip Code: 543373. 

Dear Sir, 

• • 

SVRL/BSE /2022·23/027 
DATE,1S/11/2022 

We wou ld like to inform you that the Board Meeting of the company was held today, November lS, 
2022, which commenced at 5.00 PMand concluded at 8.45PM, The following items were discussed 
in the meeting:-

1. Considered, approved and took on record the Unaud ited Financial Results along with 
Li mited Review Report for the half year ended 30IhSeptembe r,202 2. 

2. Considered and approved Internal Audit Report. 

3. Transacted other business as may be deemed necessary with the permission of the 
Chair. 

The Exchange is further requested to record the same on your records and inform the stakeholders 
accord ingly. 

Tha nk You. 

For Shri Venkatesh Refineries Limited 

Mr. Dinesh Ganapati Kabre 
Managing Director 
00316013 



SHRI VENKATESH REFINERIES LIMITED 

(CIN : U15140MHZOO3PlC139397) 

ReB. Off; GAT No. 16, UMARDE Erandol, JaiBaOn, M aharashtra 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2022 

For the Half For the Half For the Half 
PARTICUlARS Year Ended Year Ended Year Ended 

lD.09.2022 31.03.2022 30.09.2021 

Unaudited Unaudited Unaudited 

I Revenue from operations . 32,386.11 30,088.17 31,107.06 

II Other Income 39.08 30.62 12.75 

III Total revenue (I + II) 32,425.19 30,118.79 31,119.81 

IV Expenses 

Cost of materials consumed 23,770.02 23.823. 50 24,630.57 
Purchases of stock in trade 8,763.90 6,325.79 7,257.54 
Changes in inventories of Finished goods, Work in 

progress and Stock-in- trade (1,872.38) (2,337.04) (1,662.17) 
Employee benefi ts expense 27.18 27.86 30.73 
Finance costs 331.07 289.01 314.70 
Depreciat ion and amortizat ion expense 41.94 46.33 32.03 

Other expenses 309.09 334.40 198.22 

V Total EICpense (IV) 31,370.82 28,509.86 30,801.62 

VI 
Profit/Loss before exceptional and extra-ordinary 

1,054.37 1,608.94 318.19 
items and Tax (III - VI 

VII Exceptional Items 

VIII Profit/Loss before extra-ordinary items and Tax 

IX TalC expense 

(1) Current tax 265.67 409.95 68.44 

(2) MAT credit . - -
(3) Current tax expense relat ing to prior years - - -
(4) Deferred tax 2.84 44.35 12.86) 

X Profit for the year (VIII- IX) 785.85 1,154.64 252.61 

XI Paid-up Share Capital 1,105.97 1,105.97 813.17 

XII Earnings per equity share: 

(a) Basic 7.11 12.03 3.11 
(b) Diluted 7.11 12.03 3.11 

XIII Debt Equity Ratio - 1.59 1.87 4.15 
XIV Debt Service Coverage Ratio 2.26 3.31 0 .71 
XV Interest Service Coverage Ratio 

. 
4.18 6.51 2.01 

NOTES : 

(INR in lakhs) 

For the Year 

Ended 

31.12.2022 

Audited 

61,195.23 

43.37 

61,238.60 

48,454.08 
13,583.34 

(3,999.21) 

58.59 

603.71 

78.36 

532.62 

59,311.48 

1,927.12 

478.39 

-
-

41.48 

1,407.25 

1,105.97 

14.67 
14.67 

1.87 

2.89 

4.19 

1 As per MCA Notif ication dated 16th February 1015, companies whose shares are listed on SME exchange as refe ~ REI'_# 
In Chapter XB o.f SEBI (Issue of Capital and Disclosure Require~ents) RegulatiOns, 2009 are eICempted f "-E 
compulsory reqUirement of adopton of INO AS. As the Company IS covered under the exempted category, i ilij e~ II 
adopted INO AS for the preparation of financial results. ;;--

~ '" - '* . - ., • 



2 The main business of the Company is refining as well as trading of SOyabean Oil, Cotteonseed Oil, Edible Oil, Cooking Oil 

and their by~products and all other activities of the Company revolve around the main business. AS such there are no 

reportable segments, as per the AS 11 "Segment Reporting" notified under the Companies (Accounting Standards) 

Rules, 2014 and thus, no separate sesement reporting is given. 

3 The Statutory Auditors of the Company have C.lrried out audit of the financial results for the half year ended on 

September 30, 2022 in compliance with terms of Regulation 33 of the SEBI (Ustlng Obligations and Disclosure 

Requirements ) Regulations ,2015. The above financial results have been audited and recommended by the Audit 

Committee and subsequently approved by the Board of Directors at its meeting held 15th November, 2022. 

-. 
4 Figures for the previous periods Iyear have been regrouped ,restated and lor reclassified wherever considered 

necessary to make them comparable to the current peflods Ipresentatlon. 

5 The aforesaid results have been filed with Stock Exchanges under Regulation 33 of SEBI (Usting Obllsations and 
Disclosure Requirements) Regulations, 2015 are also available on the Stock Exchanges websites and on the website of 

6 The status of Investors' Complaints during the half year ended on 30th september, 2022 is as under: 

Pending at the beginning of the above period 0 
Received during the above period 0 
Disposed during the above period 0 
Remainin unsloved at the end of above period 0 



sHRI VENKATEsH REFINERIES LIMITED 
((IN: U15140MH2003PlC139397) 

Reg. Offi GAT No. 16, UMAROE Erandol, Jalgaoo, Maharashtra 

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022 

AS AT 30.09.2022 

PARTICULARS Unaudited 

Rs. Rs. 
I. EQUITY ANO LIABILITIES 

1. Shareholders' Funds 
-, 

{al Share capital 1,105.97 
(b) Reserves and surplus • 4,969.75 6,075.73 

2 Non- current liabilities 

(a) long-term borrowings 3,852.54 

(bl Deferred tax liabilities (Net) 108.84 

Ie) long-term provisions 8.20 3,969.58 

3 Current liabilities 

{al Short term borrowings 3,661.43 

(bl Trade payables 
- Due to M5ME -
- Due to Other than MSME 2.408.80 

Ie) Other current liabilities 417.07 

(d) Short term provisions 514.25 7,001.55 

TOTAL 17,046.87 

II ASSETS 
1. Non-current Assets 

(a) Property Plant and Equipment 

i)Tangible assets 2,436.24 

ii)lntangible assets . 
(b) Non-current investments 0.01 
(c) long-term loans and advances 30.42 
(d) Other non-current assets - 2,466.65 

2. Current Assets 
(a) Inventories 13,240.08 
(b) Trade receivables 242.53 
(c) Cash and bank Balances 105.18 
(d) Short-term loans and advances 992.42 14,580.20 

. 
TOTAL 17.046.87 

• 

~ 

IINR in Lakhs) 

AS AT 31.03.2022 

Audited 

Rs. Rs. 

1,105.97 
4,183.90 5,289.86 

3,673.02 

106.00 

8.20 3,787.22 

3,662.82 

-
818.52 

63.03 
494.58 5,038.94 

14,116.03 

2,264.95 
-

0.01 
30.28 

- 2,295.23 

10,886.80 
180.25 

84.79 
668.95 11,820.79 

14,116.03 

-

~8; 
"1' . . :--, 

• 
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SHRI VENKATESH REFINERIES LIMITED 
((IN: U15140MH2003Pl(139397) 

Reg. Off; GAT No. 16, UMARDE Erandol, JallaOn, Maharashtr .. 

STATEMENT Of CASH FLOWS FOR THE YEAR ENOED SEPTEMBER 3~. 2022 

for the Year ended 
30.09.2022 

PARTICULARS Unaudited 

Amount Amount 
•• ... Rs. 

(A) CASH FLOW FROM OPERATING ACTIVITIES . 
NET PROFIT(LOSSj BEfORE TAX 1,054.37 

Add :- Adjustments for: 

Depreciation 41.94 

Interest Paid 331.07 

less:- Adjustments for: 
Interest Income (0.22) 
Profit on sale of Asset (1.43) 371.36 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,425.73 

Adjustments for: 
(Increase) In Trade Receivables (62.28) 

(Incfeasel/Decrease in Inventories (2.353.28) 

(lncrease)/Oecrease in Short-Term loans and Advances (340.111 

(increase)/Deaease in long-Term loans and Advances (0.14) 
Increase/(Decrease) in Trade Payables 1,590.28 
Increase in Other Current Uablli ties 354.04 
Increase in long & Short-Term Provisions 3.49 (808.00) 

CASH GENERATED FROM OPERATIONS 617.74 
Income Tax Paid (231.66) 

NET CASH FROM OPERATING ACTIVITIES 386.08 

(8) CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of FiKed Assets (252.24) 

(Purchasel/Sale of Investment In Equity Shares . 

Dividend Income -
Interest Income 0.45 

NET CASH FLOW FROM INVESTING ACTIVITIES (251.79) 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Issue of Shares -
Proceeds/(Repayment) of longT.rm Borrowings 179.53 
proceeds/(Repayment) of Short Term Borrowings (1.38) 
Interest Paid (331.07) 
Dividend Paid (including dividend distribution tax) -

NET CASH GENERATED FROM FINANCING ACTIVITIES - " 
(152.92) 

~~ -Cash and Cash equivalents as at the beginning of the year 79.91 
Net Increase/(Decrease) in cash and cash equivalents ) (18.63) 
Cash and cash equivalents as at the end of the year 61.28 

(INR in Lakhs) 

For the Year ended 

31.03.2022 

Audited 
Amount Amount 

Rs. Rs . 

1,927.13 

78.36 
603.71 

(2.34) 
(26.08) 653.64 

2,580.76 

(152.27) 
(4,618.29) 

227.25 

(12.30) 

185.66 
88.12 

30.21 (4,251.61) 

-
(1,670.86) 

(329.93) 

(2,000.79) 

(81.33) 
-
-

2.67 

(78.67) 

1,171.20 

1,533.30 

(18.07) 
(603.71) 

-

2,082.73 

76.64 

3.27 

79.91 



~SHRIVENKATESH la., REFINERIES LIMITED 

DEClARATION 
• 

[n terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations. 2016. read with SEBI circular no. CIR/CFD/CMD/S6/2016 dated May 
27, 2016, we hereby declare that Mis Joshi & Shah, Chartered Accountants (FRN : 144627W), the 
Statutory Auditors of the Company have issued limited review Report with unmodified opinion on 
the unaudIted financial results of the Company for the half year ended on 30th September 2022. 

Kindly take the same on your record. 

FOR SHRI VENKATESH REFINERIES LIMITED 

DINESH GANAPATI KAHRE 
MANAGING DIRECTOR 
(DlN,00316013) 




