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Further to our letter no. Sec/64/2021-22 dated August 31, 2021 and pursuant to Regulation 33 of the 
Listing Regulations, we hereby inform you that the Board of Directors of the Company, at their meeting 
held today i.e. September 6, 2021 have approved the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter ended June 30, 2021. 

The Unaudited Standalone and Consolidated Financial Results along with the Limited Review Reports 
for the quarter ended June 30, 2021 are attached. 

The Financial Results are being made available on the Company's website at www.nuvoco.com. 

The meeting of the Board commenced at~ p.m. and concluded at G · 10 p.m. 

We request you to take the above on record. 
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For Nuvoco Vistas Corporation L,imited_. ___ 
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Independent Auditor's Review Report on unaudited quarterly standalone financial results of the 
Company pursuant to the Regulat ion 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To 
The Board of Directors of Nuvoco Vistas Corporation Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Nuvoco 
Vistas Corporation Limited ('the Company') for the quarter ended June 30, 2021 ('the Statement' ) 
attached herewith , being submitted by the Company pursuant to the requirements of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (' the Regulation ' ). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with t he recogni tion and measurement principles laid 
down in Ind AS 34 ' Interim Financial Reporti ng', prescribed under Section 133 of t he Companies Act, 
2013 read with relevant rules issued thereunder and other recognized accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whet her unaudi ted standalone financial 
results are free of material misstatements. A review consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
t hat the accompanying Statement of unaudited standalone financia l results prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued t hereunder and other recognized 
accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of the Regulat ion including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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5. Attention is drawn to the fact that the Statement includes the results for the quarter ended March 31, 
2021 which represents the balancing figures between the audited standalone figures in respect of the 
full financial year ended March 31, 2021 and the unpublished audited figures for the nine months 
period ended December 31, 2020 Special Purpose Interim Standalone Financial Statements as prepared 
by t he management in accordance with Ind AS 34 "Interim Financial Reporting" for the purpose of 
Initial Public offer of the Company and on which we had issued our unmodified opinion dated April 14, 
2021. Our conclusion on the Statement is not modified in respect of this matter. 

6. Attention is drawn to the fact that the Statement includes the results for the corresponding quarter 
ended June 30, 2020 as prepared by the management which have not been subject to audit or review. 
Our conclusion on the Statement is not modified in respect of this matter. 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registration No. 105047W 

Siddharth Iyer 
Membership No. :11 6084 
UDIN: 21116084AAAACG5492 . 

Place: Mumbai 
Date: September 6, 2021 
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~ 
Nuvoco Vistas Corporation Limited 
Statement of Unaudited Standalo ne Financial Res ults for the quarter ended June 30, 2021 

(Rs. in crore except earning per share data) 

Particulars Quarter ended Year ended 
.. June 30, 2021 March 31, 2021 June 30, 2020 March 31, 2021 

-
Unaudited 

Audited U naudite d 
Audited 

(Refer Note 4(1)(a) (Refer Nole 4(l){b)) 

Income 

Revenue from operations 1,623.17 1,958.89 841.52 5,805.35 

Other income 22.73 28.10 8.47 83.41 

Total Income 1,645.90 1,986.99 849.99 5,888.76 

Expenses 

Cost of materials consumed 250.20 297.49 81 .05 807.13 

Purchase of stock in trade 100.87 81.68 2 .27 157.89 

Changes in inventories of finished goods, w ork-in-progress and stock-in-trade (64.23) 48.54 97.71 101.85 

Power and fuel 295.19 318.78 134.12 1,023.88 

Freight and forwarding charges 393.43 499.68 207.28 1,478.01 

Employee be-nefits expense 113.33 106.36 98.81 403.80 

Finance costs 109.47 112.99 141.33 516.91 

Depredation and amortisatio n expense 146.11 155.94 132.69 587.33 

OU1er expenses 195.73 233.72 97.38 712.47 

Total Exp..-nses 1,540.10 1,855.18 99264 5,789.27 

Profit/ (Joss) before tax 105.80 131.81 (14265) 99.49 

Tax expense: 

1. Current tax 23.18 34.31 - 46.47 

2. Deferred tax 13.55 64.56 (51.27) 41.55 

3. Tax e:>.perue relating to earlier years - - - (11.31) 

Total tax expens e 36.73 98.87 (51.27) 76.71 

Profit / (loss) after tax 69.07 3294 (91.38) 2278 

Other Comprehe nsive IncoO\e (OCI) 

Ite-ms U1at will no t be reclassified to p rofit or loss 

i. Remeasurement gain/ (loss) of post-employment betiefit obligation 1.10 2.80 (1.17) 4.40 

ii. Income tax eff-ect (0.39) (0.98) 0.41 (1.54) 

Other COO\prehensive income 0.71 1.82 (0.76) 2 86 

Total comprehensive income 69.78 34.76 (92.14) 25.64 

Paid-up equity share capital (Face value of Rs. 10/- each) 315.09 31509 296.91 315.09 

Other equity 7,057.25 

Earnings per equity share (Face value of Rs. 10/- each) 

1. Basic (Rs.) 2.02 0.97 (3.57) 0.72 

2. Diluted (Rs.) 2.02 0.97 (3.57) 0.72 

(Not Annu.alised e-.cep t for the year e11ded March 31, 2021) 

~ uvoco Vistas Corp. Ltd. 
U RegistE:red Office: Eq;.; !Mx Business Park, Tower-3, East Wing, 4th Flo.::,r, Off. Bandra K.urla Complex, LBS R, ~d, f<.urla (West), Mumbai 400070 

Tel: +91 (0) 22 66306511 I Fax: +91 (0) 22 66306510 I Website: www.nuv0co.c-:,m I C!N-U26940MH1939PLC118229 
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Nuooro Vistas Corporation Limited 

Notes to unaudited standalone financial results: 

1 These unaudited standalone financial results have been reviewed by the Audit Coounitlee and approved by the Board of Directors at its 
meeting held on September 6, 2021. 

2 The above Statement has been prep.ired in a.-ordan<" with the Indian AcrountingStandards notified Wlder Section 133 of the Comp.uues Act 
2013, as amended, re•d with relevant rules u,ereunder and in Lenns of ~gulation 33 of the SBBI (Listing Obligation and Disclosure 
Requirements) 20 LS, as amended. 
The Company has disclosed the segment inforn,,1Lion in the wu1udiled consolid;ited finanual results in ac,ordance with Ind AS 108-
'Operal:i.ng Segments. 

3 15,751,303 Equity Shares w ere allotted by the Company to Kolak Special Sil\Jations Fund on July 24, 2021, pursuant to conversion of 
compuhorily and mandatorily convertible debentures. Had 15,751,303 equity sh.u-es been consi<lered for the purpose of calculation of basic 
and diluted eamines per share, the basi, and diluted earnings per sh.are would have been Rs. 2.09 per shore respectively. 

4 The Company has completed htllial Public Offer (Il'O) of 87,719,297 Equity Shares of the face value of Rs. 10/- each at an issue price of Rs. 
570/- per Equity Share, comprising offer for sale of 61,4ro,508 equity sh.ires by Promoter Selling Shareholders and fresh issue of 26,315,789 
equity shares. The Equity Shares of the Company were listed on August 23, 2021 on llSE Limited and National Stock E>.change of India 
Untiled. H e"ce, Uie Company was not mandatorily required to prepare and pul:>lish qU,lrlerly results up to the yeor ended M•rrn31, 2021. 
1. Accordingly : 
(a) The figures for Lhe quarter ended March 31, 2021 are the l:>alanci:ng figwes between the audited figures in respect of the financial year 
ended Marci, 31, 2021 and the audi ted figures for the nine monlhs ended Decem!,er 31,2020. The audit of the specW purpose .inte.rin, 
standalone finandal statements for the nine monU,s period ended December 31, 2020 was cond\Jcted for the p urpose of the offer document for 
IPO. 
(b) The figures for the corresponding quorler ended Jw,e 30, 2020 w ere not subject to li.J.ltlled review or audit by the statutory aurutors. 
H owever, the manag"ment has exetcised necessary due diligence to ensure that the financial results for the said period provide a true and 
fair view of the Comp any's affairs. 

2. The total orfer expenses ore proportionately allocated between U,e Promoter Selling Shareholder and the Compmy as per respective offer 
size e>.,epl for listing e,pe= which is to be sole ly ht:ime by U,e Company and would be aceow,ted during the next quarter upon listing. 

5 In June 2012, Ute Coo,petition Commission of India (CCI) posed an Order levying a penalty of Rs. 490 crore on Lhe Company in connection 
with a complaint filed by the lluilders Association of India against leading c.-ment companies (inr.luding the Company) for alleged violation 
of certain provisions of U1e Competition Act, 2002. The Company filed an appeal before the Competition Appellate TribWlal (COMPAT) for 
setting aside the said Order of CCI. The COMPAT granted s lay on levying the penalty imposed on the Company by CO against deposit of 
10% of the penalty amount. In December 2015, the COMPAT finally set a.side U,e s,1id Order of CO and re.manded bad to CO for fresh 
adjudication of the issues and p,wing of fresh Order. However, in August 2016 the c..se was reheard by CO and it pasoed an Order levying a 
penalty of Rs. 490 crore on the Company. The Company had filed dJ\ appeal against the Order before the COMPAT. The COMPAT has 
granted a s tay with a ,ondition to depos.it 10% of the penalty amount, which was deposited and levy of interest of 12% p.a. in c.ase the appeal 
is decided against U, e appellant (Lhe "In terim cmler''). COMPAT was replaced by the National Company Law Appellate TribWlal (NCIAT) 
effective May 26, 2017, who v:ide its judgment dated July 25, 2018, dismissed the Company's appeal and upheld the CO's order. Against the 
above judgment of NCI.AT, the Company appealed before the Hon'ble Supreme Court, which by its Order dated October 5, 2018 had 
admitted the appeal of the Company and directed that the iJ1teriln Order passed by the tribunal in this case will continue in Lhe meantime. 
B.lsed on U,e reimbursable rights available with U,e Compd.lly backed by legal opinion, no provision is considered n ecawry. 

6 The Company is entitled lo Industrial Promotional Assistance rel,, ted lo the Mejia Cement Plan t (MCP) of 75% of the VAT and CST paid by it, 
for a period of 12 years, from u,e Government of West Bengal under the West Bengal lncenti,e Scheme 2004 with eflecl from April 23, 2008 
Acconlingly, the Company has accrued sum fiscal incentive in its bool..s up to Marci, 31, 2019 (oulslanding claun balance as of balance sheet 
date is Rs 427.14 crore). The auU1orilies disputed the claim of U1e Compd.11y, pursuant to wh ich, the Company filed a writ petition ae,.i.r1s t the 
Industry, Commerce & Enterprise DeporLrnent, Government of Wes t Bengal during the yeor 2017-18 in U1e Honourable High Court of Kolk.ala 
(High Court). The High CoUit P"-Uffl an order on Jw1e 27, 2018 directing Principal Seaetary of the Stale of West Ben gal to re-consider Lhe 
claim and contention lodged by the Company. The Additional Chief Secretary to U1e Goverru:nent of West Be,,gal had rej led the Company's 
claim for incentive viJ.e order dated March 18, 2019, following whld, the Company has filed a writ petition against said Order in the High 
C,1urt of Kolkata on July 25, 2019. While the Company, based on advice of legal co\JJ\Sel, is confident of the ultimate recovery of balances 
a,crued till date, the Company on a conservative b..,,is on account of ongoing liUgation as staled above, has discontinued the accrual of such 
incentive in the books frorr, April 1, 2019. 

7 Deferred tax e~pense for the qu.u-ter and for the yeor ended March 31, 2021 indudes Rs 54.19 Crore being one-time tax impact of goodwill 
1•1-en out of pu.t'liew of tax depredation w.e.f. 1 April 2020 by Finance llill enacted in March 2021. 

8 The Company has considered the r ossR,!e efforts that may arise out of the still unfolding COVJD-19 pandtmtlc on the carrying an,ounts of 
p roperty, plant and equipment, intangible assets, invl'Stments, inventories, trade re,:eivdbles e tc. For this purpose, the Company has 
considered u,temal and Pxtemal source of information up to the date of approvd.! of the unaudited standalone financial results. Bosed on the 
current esti.m.a tes, the Company does not expect any significant impact on such carrying values. The Company will continue to o~rve the 
evolving scenario and take into a,coWlt any futUie de, elopments arising out of the same. ~ 

9 . The Code of Social Security 2020 ('Code') relating Lo employee benefits during employm ent and post-employment received Presidenlial •~ ~ ~ 
assent in September 2020. The Cot.le has been published in the Gazette of India. However, the date on whid, the Code will come into effect ' ,~, ,. 
has not been notified and the final rules/ interpretation h.i.ve not yet been issued. The Company will AUHS the impact of the Code when i , ,-,"/ • np \ {,, \ !j 
come< into effect and will re..o,d any related impact in the period in which the Code becomes eflective. ,., r J /2...,;.---- i ~ lJ 
The figures for the previous period/ yeor have been regrouped/ recl.sssi!ied wherever necessary to conform lo current period's presentation . .; ~ \ / {!J,.._ 

- '.:f:!c,,.';-....... -._,;">,'='·<J,.,. 
I ~~~ 
✓- -~~•" 
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Independent Auditor 's Review Report on unaudited quarterly consolidated financial results of the 
Group and its joint venture pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors Nuvoco Vistas Corporation Limited 

1. We have reviewed the accompanying statement of unaudited consolidated f inancial results of Nuvoco 
Vistas Corporation Limited ('the Holding Company') and its subsidiary, (the Holding Company and its 
subsidiary together referred to as the 'Group') and its share of t he net profit/ (loss) after tax and total 
comprehensive income /loss of its jointly controlled entities for the quarter ended June 30, 2021 ('the 
Statement '), being submi tted by the Holding Company pursuant to t he requirements of Regulation 33 
of t he Securit ies and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ('the Regulations') . 

2. This Statement, which is the responsibili ty of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance wi th the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('lnd 
AS 34' ), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting princi ples generally accepted in India. Our responsibili t y is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires t hat we plan 
and perform the review to obtain moderate assurance as to whether the financial results are free of 
material misstatement. A review consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance wi th Standards on Audi ting and 
consequently does not enable us to obtain assurance that we would become aware of all signif icant 
matters that might be identified in an audit. Accordingly, we do not express a.n audi t opinion. 

4. This Statement includes the results of t he following entities: 

Sr. No Name of the Company Relationship with the Holding Company 

1 NU Vista Limited Subsidiary 

2 Wardha Vaalley India Private Limited Joint Venture -~~~. 
f , • : \)"10 • ~ .:;. • ,•~ , T 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that cai.1ses us to believe that the accompanying Statement are prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
recognized accounting principles generally accepted i n India has not disclosed the information required 
to be disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. The unaudited consolidated financial results also include the Group 's share of net profit/ (loss) after 
tax of Rs. Nil and total comprehensive income I loss of Rs. Nil for the quarter ended June 30, 2021 and 
as considered in the unaudited consolidated financial results, in respect of 1 joint venture, based on i ts 
interim financial results which have not been reviewed by its auditor. This interim financial result has 
been furnished to us by the management and our conclusion on the unaudited consolidated f inancial 
results in so far as it relates to the amounts included in respect of this joint venture is based solely on 
such management prepared unaudited interim financial result. Our conclusion on the Statement is not 
modified in respect of this matter. 

7. Attention is drawn to the fact that t he Statement includes the results for the quarter ended March 31, 
2021 which represents the balancing figures between the audited consolidated figures in respect of the 
full financial year ended March 31, 2021 and the unpublished audited figures for the nine months 
period ended December 31, 2020 Special Purpose Interim Consolidated Financial Statements as 
prepared by the management in accordance with Ind AS 34 " Interim Financial Reporting" for the 
purpose of Initial Public offer of the Company and on which we had issued our unmodified opinion 
dated April 14, 2021. Our conclusion on the Statement is not modified in respect of this matter. 

8. Attention is drawn to the fact that the Statement includes the results for the corresponding quarter 
ended June 30, 2020 as prepared by the management which have not been subject to audit or review. 
Our conclusion on the Statement is not modified in respect of this matter. 

For MSKA & Associates 

Siddharth Iyer 
Membership No.: 11 6084 
UDIN: 21116084AAAACH4411 

Place: Mumbai 
Date: Sept~ber 6, 2021 
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NUVOCO VISTAS CORP. LTD. 
~-NUvOCO 

Shaping a new world 

~ 
Nuvoco Vistas Corporation Limited 
Statement of Unaudited Coru;olidated Financial Results for the quarter ended June 30, 2021 

(Rs. in crore e'<t'ept earning per sh.are data) 

Particulars Quarter ended Year ended 

June 30, 2021 March 31, 2021 June 30, 2020 March 31, 2021 

Unaudited 
Audited Unaudited 

Audited 
(Refer Note S(l)(a) (Refer Note S(l)(b)) 

Income 
Revenue front operations 2,202.97 2,63161 841.52 7,488.83 

Other income 559 11 63 8.47 33.84 

Tolal lru,ome 2,208.56 2,643.24 849.99 7,522..67 

E,.-pcnses 

Cost of materials cor\Sumed 335.61 384.61 8] 05 1,032.30 

Pu,ch,w, of stock in trade 558 31.61 2.27 47.61 

01anl3"' in inventories of fini>hed goods, work-in-pmgN'SS and stock-in-trade (91.73) 78.50 97.71 12.688 

Power and fuel 429.49 440 81 134.12 1,356.34 

Freie,ht a11d forw«rd ing charges 591.n 718.36 207.28 2,029.42 

Employee ben.dits l'l<perue 14069 131.92 98.81 482.03 

Fina nee costs 150.70 16158 141.13 664.04 

Depreciation and amortisdlion •~pense 211.73 221.11 132.69 793.79 

Other expenses 277.32 321.74 97.38 953 76 

Total Expenses 2,051.11 2,492.24 992.64 7,486.17 

Profit/ (lo s) before tax 1S7.45 151 .00 (142.65) 36.50 

Tax expense: 

1. Current tax 35.82 34.31 - 46.47 

2. Deferred Lax 7.35 79.17 (51.27) 27.29 

3. Tax experue relating to earlier yed1S - - - (11.31) 

Total tax expense 43.17 113.48 (51.27) 62.45 

Profit/(loss) after lax 114.28 37.52 (91.38) (25.95) 

Other Compreh.ensive Income (OCT) 

llerru that -will not be recl.,ssified to p rofit or loss 

i Remeasurt'ment gain/ (loss) of posl-<>mployment benefit obligation 1.10 3 01 (1.17) 4.58 

ii. Income tax effect (0.39) (1.10) 0.41 (1.65) 

Other comprehensive income 0.71 1.91 (0,76) 293 

Total comp~hensi.ve income 114.99 39.43 (9214) (23.02) 

Paid-up eq uity share capital (Face value of Rs. 10/-each) 31509 315 09 296.91 315 09 

Other equity 7,00859 

Earnings per equity share (Face value of Rs. 10/- each) 

1. Bd.Sic (Rs.) ~~ 1.10 (~.57) (082) 

2. Dilu led (Rs.) 315 1.10 (3.57) (082) 
(Not Annualised e=pl for the year ended March 31, 2021) 

GwNuvoco Vistas Corp. Ltd. . 
U Regis~i::red Office: Equin,)X Businc-ss Park, Tower-3, East Wing, 4lh Flc1o:,r, Off. Bandra l<.urla Comple,, LBS R,:,ad, Kur!a (West), Mumbai 400070 

Tel: +91 (0) 22 66306511 I Fa·,: +91 (0) 22 66306510 I Website: www.nuv,: .. :,).c,:,m I C!N-U26940MH1999?LC118229 



NUVOCO VISTAS CORP. LTD. NU oco® 
Shaping a new world 

~ 
Nuvoco Vistas Corporation Limited 
Consolidated Segment wise Revenue, Results, As,els and J..iabilil ies. 

(Rs in crore) 

Par!k u lars Q uarter ended Year ended 

June 30, 20Z1 March 31, 2021 June 30, 2020 March 31, 2021 

Unaudited 
Audited Unaudited 

Audite d 
(Refer Nole S(l)(a) (Re rer No le 5 (1)(b)) 

Segment Revenue (Including inter-segment revenue) 

Cement 2,078.21 2,4-02.06 837.52 7,132.56 

Read y Mix Concrete and O thers 131.44 175 ~1 4.27 380 45 

T otal 2,209.65 2,637.37 841.79 7,513.01 

I.tu: Iriter segmfnt revenue (6 68) (576) (0.27) (24,18) 

Total Revenue .fron1 Operations 2,202.97 2.631.61 841.52 7,488.83 

Segm e n t resul ts 

Cemen t 309.02 313 74 23 66 739.30 

Ready Mix C-Oncrete and Others (6.46) (J0.79) (33 45) (72.60) 

T otal 30256 302.95 (9.79) 666.70 

U"l§: Fit1al'lce co:st (15070) (163 58) (141.33) (664..04) 

Add: Other in1.ome 5 59 11 63 8.47 1,134 

Profit before tax 157.45 151.00 (142.65) 36.50 

Tax exrenoes 43.17 113.48 (51.27) 62.45 

Profit after tax 114.28 37.52 (91.38) (25.95) 

Segmeut u u ts 

Cem en t 18,424.52 18,939.95 12,699.02 18,"39.95 

Re•dy Mix Concrete a nd Others 765 14 768.99 933 48 768 99 

Una llo,ated 177.73 19859 229.95 19859 

Total as~ ts 19,367.39 19,907.53 13,862.45 19,907.53 

Segment liabililies 

CPm en t 2,672.26 2,850 90 1,759.33 2,850 90 

Ready Mix Co n<:wle and Others 21363 209.98 292.29 209 98 

Unallocated 9,042.86 9,522.97 5,424..92 9,522.97 

Total liabiliUes 11,928.75 12,583..8.5 7,476.54 12,583.85 
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NUVOCO VISTAS CORP. LTD. N~O® 
Shaping a new world 

~ 
NU\tO(o Visl~s Corpontion Limited 

Note-s to unaudited cons.olid.a.le:d fina_ncfa.l n-.suJts.: 

Th~wu.u djted ron50l itut'ed financial results ha~-e beffl re\o~ed by the Audit Cotr\ffliltl'f! an.d arpro-..ed by the Bo,;rd of Dirertof'f at its 
rnl:"rting held on Se-p1entl'll!r 6, 2021. 

2 The above StatemEnl has bee'\ prepa.f'ffl in a~1,.on:L,.,,« with the lndi.m A.::co\J/lting Slondards notified. unJ er Section l'.!3 of the Comp.mies 
Act 2013, as aati!flded, rei d with i"ele1,Utt ruln lhe-~t..-nder aJ1d in l.m'nS of ~ \JlaOon 33 of the S.£81 (Lbting Oblig..ition and Oiido<ure 
Requi.rernents) 201S, as an,a,&.,d. 

3 The Compdny 1>ntered irito a sMre purch.aie agreetrent on February 6, 2020 with Emami Group, for Lhe atqtJ.Wtion of 100% sh.tt.rehoWi,,g 
of F.m.,nti Cement Limited (ECL).The t~"-""'<tion w ,s appro•ed by the Comr,taion Comm!liion of Ind ia (CO) on May 21, 2020. W1th 
,.(f«l from July 14, 2020, being the acquisilio, date, ECL ""'"""' a whully owned subsidiary of the Comp•ny. Effective )W>E 4, 2020, ECL 
has l@n r~a.med. as NU Vista Un-Uted (•NVL ~). 

4 15,751,.303 Equity Sha.res "'"(Ott allotted by the Coo,pany to l<olak Special Situ..tlio:ns Fu.nd on July 24, 2021, pursuant to con"ersio.n of 
compulsorily a,id aw,ddo.rily c.o.n\l~rtible debeii tures. H ad 15,751,303 tqu ity sh.ate$ bttt, cOf\Sidered for the p~ of cak.1Jlati0l'\ of bu ic 
apd dilu ted ea..mi.ngs per sfu'.re, the buic and di.lul!:d eoJ"l'W'lg:., per share would have been Rs. 3.45 per sh.are rNpKtively. 

s TheComJ'A"Y has co"'r leted lnililll Publk Oiier (ll'O) of 87,719.297 Equi ty Shares of the face value of Rs. 10/-each al an iuu• pri.e of Rs. 
570/- per Equity 51,.r,, comrn,,ing offe r for rue o! 61,400,508 equity shares by Promoter Se!Ung Shareholders and fresh issue of 26,315,7S9 
equity slmes. The Equity Shares of the Company"''° listed on August 23, 2021 on BSE Llmita! and N•lionll Stock £.\d.,nge of India 
Umited. Henre, the Compa.ny was not mi,r,d.,lorily reqvired to pr!rare and publish qoarterly rt"'i:ul.ts up to the yeM ended Maret, 31, 2021. 
1. A.cord_ingly: 
(a} The figures for the quu t:er ended March 31, 2021 are lhe balaM ing figutti b?twi?t:n the auditN figures in respect of the firui/\da.l year 
etid~ MArch 31

1 
2021 and the auditt'd figures for lhe nine months erided Df\.e-mber 31,2(120. The ,udit of the spi"CW pu.rpose interim 

con,olidated fin~ncial sh;temer,l5 for the nine mot1lh.s ~ ri.od e.nded Oeo..et'tf.ber 31,. 2020 WilS conducted for the p u.rrose of the oCf~r 
dO('\ltnent for IPO. 
(b) The rigutes for the c-otT\'!i.p0fld.ulg qu..uter e!'dN Jw,e 30, 2020 were not subject to litnJtai re~ or au.JJt by the sl iatutory auditoJ"s 
Ho.,.."f'\---er, the I)'\jnar-1'1'\eflt has ~rriRd necft.wry due diligt!n-ce to t'f'sure that the firt.tn.cial ~ults for the sa.id period pm"ide a true a1,d 
fair view of lheCompin)l's affairs. 

2. The tot, l offf!r !'\pertle are propo,tlon.;tt:ly aJloc.•ted ~ N'n the Promoter Selling Shareholder afld the Com-p..ny as per re-spec.ii"":~ 
of.fe r sizz attpt for listing a pen:scs which is to be M>lely home by the Comp,a.ny and would be anounted duri.ng the ne,;l qu.art-er UpQJ'\ 

li311og. 

6 lnjune 2012, lheC0fTlpetitio:n Comm-fuion of I.ndid (CCI) ptiM'd anOrJer levying a pe.nalty of Rs. 490CTOrP on the Comp-.'ny in conna:l.ion 
with a c:omr1.tiJ1t filed by the Builders Auoci.1.ion of J11dia agdinst le.td.ing cement comp;,pies (U,,.,lvdi.ng the ConipMy) for aJlPgoN 
viot.u.ion of ~o1in p,o.,tSions of the Competition Act, :2002. The Comriany filed an , ppelll before the Con,petiUo.n Appellate TriPUJ'lal 
(COMl'AT) for ..,_,ing aside the said Order of CCI. The COMPAT gr.,,ted stay on lerying the penalty unpo<e<l on the Co17'p"1ly by CO 
again.~l derm,it of 10,. of the perialty amr,\Jflt. In Dtn.m~ 2015, the COMPAT fin,11lly set aside the uid Oniet of CO ,md remal'd.-d bid~. 
to CO for fre1h adfudic1ttion of the "'sua and pDS.ingof ~ h Ordot.I. 1-10 .... e~er, in A1.1g\Jsl 2016 the cue W oH whratd by CCI and it p,tta<I 
an Order levying a pe,,alty of Rs. 490croreon theCorflr.tny. The Comrany had filed an arpt:~ agai.f'ISt the Order before the COMPAT. The 
CQMPAT ha, gr.t.nted a st.,y with a cor-Jitio1' to de--po.s.H 10% of Lhe f'dWty arn.ou-nt, ~ hkh was d~ittd and levy of irotnnt of 12% p.a. 
in c.se the •rl"'II is decided •&•inst the appellimt (the "ln~rlm o<det'"). COMPAT wu repi.c.d by the Natio,,_.I Comp,ny Law Apr,,U.le 
T,ihun,I (NCLAT) e/l,cti•e May 26, 2017, who vide ils jt,dgment d.•l<d July 25, 2018, diSmm<d the Company's appal and uphe ld the 
CCl's order. Agunsl the abov, judgment of NCLAT, the Comp""y arpwed befo"' the 1-lon'bleSupreme Coun, whl:h by ils Order dateJ 
Cxtober 5, 2018 had •dmltiod the appe,J of the C"omp..-.y md w- that the interim Order p.,-.1 by the tribww in this ,..... will 
cor,Wlue in the n~&.l'ltirne. Sued on the rclmbu.rsable r ights a..,ailable w ith the CompMly bat.ked by ~ I opiflfon, no pmv-.ision is 
COf'l.5-idt"mintff'IIMry • . 

7 (a) The Company is e,titled to ln~u,trial Pn>motional Auislanee reloted to the M•jia Cen-.enl Planl (MCP) of 75% of the VAT and CST p,tid 
by it, for a period of 12 y• .,s, from the Go, .,.,,,,.., of We,,'\ lleng•l under the West S.,,gal lneen1i,-., Scheme 2004 with e/fe,:I from April 
231 ~- A~(Ord.irlgly1 the Comra!lny has acrnnd such flS\. .J incentive in its })(\Q\,.s up to March 31, 2019 (outst...ndine claim balan,.e as of 
balance- sl'l-eet date is Rs 4.27.14 crore). The authorities disputed the cli.im of the Comp:-41'1y, pursuant to which, the CoJT1r c1ny filed a writ 
petit:km agd.in.>l the lndu.stry1 C~ & E.nte-prise Oep41.rtm!nt, Go~em:ment of West Bengal during the yed.12017•18 in the Ho-noorable 
1-ligh Court of Kolk.lo (High Court). The High Court pauod an order on Ju1,e 27, 2018 din,,.t ing Prirlcipal S...--r"'ary of the St,te of West 
~ g,al to re-<:011.).ld.er the c.litim and con~ tiOTI lodged by tht! Comp-,ny. The Additfor,al Oiief SeneYry to the Govttrurtertl of West Be.ngal 
h11d ~ the Company's claim for inct-J'ltivt vide order dalPd ~ rch 181 2019, followi_ng wltidt the Comp.Uly has filed a writ pet:ilion 
ag.rinst said Ord.er in the High Court of Kolbt-a on July 251 2019. While the Company1 N""'1 on ad vie~ of lt>gM cou.ru:et is confidi'J'lt of the 
u.Jti.mAte ra-:o"ery of baLintM acrrued till date1 the Company on a coM£rValive basil on Ch1..ount of nngolrig liti&ation u stAted above, has 
disn>n1.i,,ued the accrual or such iN:en\ i,.--e in the booli from April 1, 2019. 

(b) The subndi.u'y company is eoHII~ to lndlJjlrial PromotioMI Aaistant e related to its P.:111.Jgo:1:rh CeJ'J'leOt Plant {PCP) unde.r the West 
S.,,,gol St.te S• p port for Ln.du>trles S<J,..,,.,, 2013 and has 1,-, gra,,1,d profunlnary n,gistration certiliu« (RC-I) on 27th June 2017. The 
su~idiary comp.uty in accord,ux e with the 5'heme and co-nditiOM of RC·I, had initia.red the procrts: of applying for final registratio.n 
ct rtifinte {RC-11) in 2017. However, due to J"'i!fldirig in.spection of the Pa.n.agarh plant by the government offo.ials de -pite re--re•tai requests 
by the Mo\nagerneot, the pf'OC'ftl of RC-II applk•tlon is pe,nd i:ng sin ... e then. The subsidiary com~.ny has subsequently filed a writ pt'lilion 
on August 16, 2021 in the HOfl.OllI~ble High Court of Calcutt.a (High Court), rt'!.Tu.ali.ng the High Court to iill.ie directions to Lndu,:try, 
Commette & En1e-rprise DepMtment of Go\-'ffl'ln\enl of We.st Bengal to conduct the i.nJf"!(tlon and issue RC·ll for facililcJllng d.isb\Jrsal of 
i.n, era1i\l'e Lo the s1Jbsi.di,uy comp~ny with0vt .further de.lay. The subs.id.ia.ry conipany has l'tt1' pretffltly , ccl'\J.U'lg the value of irio,,li-.cs to 
the fik'nl of 80% of the: scsr pcud to Lhe go-;,-e-m.ment ~ on its ini.emal 11Mt1ment and leg.ti opinion oblaln.ed f-ro:m its la-wyers. As at 
June 301 2021, tc,W in~enth,e,. ac~ is Rs 180.32. crore including Rs 13.43 crores .a1 cn.,ed du.ring the quitrter l?fld!!d June 30, 2021. The 
n\attt-r is ~nding wi.th the High Court. 

Def~ tax ~pen.se for the quaner a,id for the }ed.£ ended Mar'ch 31, 2021 inclut.les Rs 54.19 Cmre being one-time tax impact of good""'ill 
t.tb>n out of ourvicw of lax di"tm.-ciiltio,, w.el. 1 Ar,ril2020 bv Fil'latlfe Bill enacted in Marc), 2021. 

9 The Group has c~ the ponible effecls !hat may arise out of the still unfolding COVID•19 p.a.ndem.ic on the carrying amounls of 
pror,erty1 plant and equipment, int,angl'ble l.t6f!4.!, im.-n~u, in"ff'to~ . tr,de ~11.i.hl~ etc. For this pu-"roM!, the group has­
consid.tted intemal and e~I.Pn'lal source of infol'lThttian up l'o the dale of appro11al of the unaudited cOJ'l_solidated fiJ\a_nci.il results. Bued on 
lhe C1..Lffl::>nl e,WN..lfl, the Company don not "rect any significant impact on such catt) ing values. The group will cOf'ltinue to o~ the 
ev0Jvin2 scenario and tJ.ke i.,,10 acco\U'\t iUlV fut ure d~doDMll!nlJ arls:i.nll out of the s.ame. 

10 The Code of Sorul Security 2020 (' Code') relating to emplo)""' benefits during employm,nt and posl-employrnenl r- Ptesidenti,d 
aumt in September ltt.20. The Code has bee&\ published in the Gu:ette of lndia. Howt"'-e.r, the date on wh.ich the Code will come into effect 
has nol b;¥n nollfial and the final ruk.~/ i11t~:retd.tl0n hhe TIOt yet bttn issued. The Group will affl!N the impact of lhe Co..ie when it 
co.me, U"t.o eff«t and will record any rel,t:ed imra,t in the period in which the Code be\"omes d'kcii\.-e. 

11 The figurd for the r~us pt"riod/ yea.r ha\-e ~ regrouped/ reclilrified. wherH"Vfl ni!'Ca'luy lo conform hl ~\ period's 
PFCWntdlion 
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