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——— Naye bharat ki nayi pehchan

Dated: 09th February 2023

To, To,

BSE Limited National Stock Exchange of India Ltd.
Corporate Relations Department Corporate Relations Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, Block G,C/1, Bandra
Dalal Street, Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai -400 051

Security Code: 543327 Symbol: EXXARO

Dear Sir/Madam,
Subject: Unaudited Financial results for the Quarter and Nine Months ended on 31th December 2022.

With reference to the captioned subject, we inform you that the Board of Directors of the Company at its meeting
held today, commenced at 11.0 A.M. and concluded at 01.50 PM has, inter-alia, considered the following:

1. Approved Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter and Nine
Months ended as on 31st December, 2022 together with the Limited Review Reports of the Statutory Auditors M/s
H. B. Kalaria & Associates(Firm Registration No:104571W).

This intimation give pursuant to applicable Regulation of the SEBI (LODR) Regulations, 2015. The copies of the
same are enclosed herewith.

The above mentioned financial results have been uploaded on the Company's website at www.exxarotiles.com and
on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com

We are requested to kindly take the same on record.
Thanking You
Yours Faithfully

For Exxaro Tiles Limited

Digitally signed
PARAS by PARAS SHAH
S H A H Date: 2023.02.09

13:53:03 +05'30'

Mr. Paras Shah
Company Secretary & Compliance Officer
Mem No: ACS50733

Enclosure: As above
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H. B. KALARIA & ASSOCIATES A-601/802, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF UNAUDITED
STANDALONE INTERIM FINANCIAL RESULTS

To
Board of Directors,
Exxaro Tiles Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of Exxaro Tiles Limited (“the Company") for the quarter and nine months
ended December 31, 2022 ("the Statement") attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company’s management and has
been approved by the Company’s Board of Directors, has been compiled from the
related financial statements which has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder (Ind
AS) and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review of such
standalone financial statements.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in aforesaid Indian
Accounting Standards prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting practices and
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Place: Rajkot For

Date: 09/02/2023 HB Kalaria & Associates
Firm Reg. No. 104571W
Chartered Accountants

(Hasmukh Kalaria)
Partner

Mem. No. 042002
UDIN: 23042002BGVJXR8264
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EXXARO TILES LIMITED
Regd. Office: Survey No. 169 & 17, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 383305
CIN: L26914G12008PLC052518
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER,
2022
(Rs. in lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2022 30.09.2022 | 31.12.2021 31.12.2022 31.12.2021 31.03.2022
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
INCOME
I |Revenue from Operations 8,104.98 7,254.03 8,523.91 22,118.11 22,591.54 32,533.84
II _[Other Income 37117 50.99 42.05 449.39 180.85 132.52
I Total Income (I+II) 8,476.15 7,305.02 8,565.96 22,567.50 22,772.39 32,666.36
EXPENSES
Cost of materials consumed 2,205.22 1,835.50 2,356.21 5,678.75 6,779.92 9,252.85
Purchases of stock-in-trade 798.90 702.66 689.89 2,466.07 1,585.07 2,768.92
Changes in inventories of finished goods, work-in-progress (81.44) 160.04 (28.33) (355.70) (393.53) (337.22)
v |and stock-in-trade
Employee benefit expense 788.23 647.81 677.16 2,060.35 1,768.25 2,406.74
| Finance Costs 238.02 201.07 98.83 616.42 873.01 997.68
Depreciation and amortisation expense 434.54 361.88 343.84 1,143.51 1,025.71 1,363.72
Power & Fule Expenses 2,450.91 2,462.07 2,948.75 7,680.94 7,377.21 10,670.52
Other Expenses 1,116.14 746.14 633.98 2,397.74 2,225.31 2,927.95
Total Expenses (IV) 7,950.52 7,117.17 7,720.33 21,688.08 21,240.95 30,051.16
v mﬂt / (Loss) before exceptional items and tax (TIT 525.63 187.85 845.63 879.42 | 1,531.44 2,615.20
VI_|Exceptional Items 2 o < = - -
it Profit/ (loss) after exceptions items and tax (V-VI) 525.63 187.85 845.63 879.42 1,531.44 2,615.20
Tax Expense
(1) Current Tax (including tax expense of prior years) 91.00 39.3 156.85 160.84 288.22 454.09
VIII |(2) MAT credit availed/(entitlement) 40.89 (45.46) 68.06 38.29 171.16 320.93
(3) Deferred Tax 21.90 56.86 45.71 62.87 11.51 29.68
(4) Prior Period Tax = -
b zm“'_:/ (““’“)I':’J;l‘; period from continuing 371.84 137.14 575.01 617.42 1,060.55 1,810.50
X__|Profit/(Loss) from discontinuing Operation - - - - - -
X1 _|Tax Expense of discontinuing operations - - - - - - -
XII Pmﬂt/ (Loss) from dlscontlnuing continuing . . . . . ~
s (after tax) (X-XI
XIII Pwﬂt“loss) for the period (IX+XII) 371.84 137.14 575.01 617.42 1,060.55 1,810.50
Other Comprehensive Income
A. (i) Items that will not be reclassifled to profit or loss (0.47) (0.47) 2.57 (1.41) 7.70 (1.88)
(h) Income tax relating to items that will not be 0.12 0.12 (0.67) 0.37 (2.00) 0.49
XV fit or los:
(i) Items that will be reclassified to profit or loss = - - s - -
(ii)income tax relating to items that will be reclassified
to profit or loss = - - - - -
Total C hensiy I for the period
XV |(XIII+XIV) {Comprising Profit (Loss) and Other, 371.50 136.79 576.91 616.38 1,066.25 1,809.11
comprehensive Income for the period
Paid-up Equity Share Capital (Face Value Rs. 10 Each) 4,474.11 4,474.11 4,474.11 4,474.11 4,474.11 4,474.11
Earnings per equity share (for continuing
XvI |operation):
(1) Basic 0.83 0.31 141 1.38 2.61 4.45
(2) Diluted 0.83 0.31 141 1.38 2.61 4.45
Earnings per equity share (for discontinued
XvII [opera
(1) Basic z = & = = =
(2) Diluted . - - - - -
Earning per equity share (for discontinued &
v [continuing opera tion)
1) Basic 0.83 0.31 1.41 1.38 2.61 4.45
(2) Diluted 0.83 0.31 141 1.38 2,61 4.45




Notes to the financial results:

The Company's Unaudited financial results for the quarter ended & nine month ended December 31, 2022 have been reviewed by the Audit Committee and
subsequently approved & taken on record by the Board of Directors of the Company at its meeting heid on 05th February, 2023. The Statutory Auditors of the
Company have carried out a limited review of these results.

The Unaudited financial results for the quarter/nine months ended December 31, 2022 have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting” ("Ind AS 34") prescribed under section 133 of The Companies Act , 2013
and other recognised accounting practices and the policies to the extend applicable.

The Company's Operations fall under a single segment "Manufacturing and Trading of refractory ceramic products (Vitrified Tiles)". Hence, Segment reporting is not
applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting.

The Code on Social Security, 2020 ("the Code") has been enacted, which may impact the employee related contributions made by the Company. The effective date
from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (‘the Ministry') has released draft rules for the Code on
November 13, 2020. The Company will complete its evaluation and will give appropriate impact in its financial results in the period in which the Code becomes
effective and the related rules are published.

Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting period.

Date: 09/02/2023
Place: Talod, Sabarkantha

Managing Director
DIN - 01944968




H. B. KALARIA & ASSOCIATES A-801/802, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
UNAUDITED CONSOLIDATED INTERIM FINANCIAL RESULTS

To
Board of Directors,
Exxaro Tiles Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated
Financial Results of Exxaro Tiles Limited (“the Company") for the quarter
and nine months ended December 31, 2022 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company’s management
and has been approved by the Company’s Board of Directors, has been
compiled from the related financial statements which has been prepared in
accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder (Ind AS) and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review of such consolidated financial
statements.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India (ICAI). A review of interim
financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following subsidiary:
- Exxaro Ceramic Limited
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H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

5. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in
aforesaid Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Place: Rajkot For

Date: 09/02/2023 HB Kalaria & Associates
Firm Reg. No. 104571W
Chartered Accountants
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EXXARO TILES LIMITED

Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 383305

CIN: L26914G12008PLC052518

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER,

2022
(Rs. in lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2022 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 31.03.2022
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
INCOME
I |[Revenue from Operations 8,104.98 7,254.03 8,523.91 22,118.11 22,591.54 32,533.84
II _|Other Income 371.17 50.99 42.05 449.39 180.85 132.52
I Total Income (I+II) 8,476.15 7,305.02 8,565.96 22,567.50 22,772.39 32,666.36
EXPENSES
Cost of materials consumed 2,205.22 1,835.50 2,356.21 5,678.75 6,779.92 9,252.85
Purchases of stock-in-trade 798.90 702.66 689.89 2,466.07 1,585.07 2,768.92
Changes in inventories of finished goods, work-in-progress (81.44) 160.04 (28.33) (355.70) (393.53) (337.22)
v and stock-in-trade
Employee benefit expense 788.23 647.81 677.16 2,060.35 1,768.25 2,406.74
Finance Costs 238.02 201.07 98.83 616.42 873.01 997.68
Depreciation and amortisation expense 434.54 361.88 343.84 1,143.51 1,025.71 1,363.72
Power & Fule Expenses 2,450.91 2,462.07 2,948.75 7.680.94 7.377.21 10,670.52
Other 1,116.15 746.36 633.98 2,398.23 2,225.31 2,928.32
Total Expenses (IV) 7,950.53 7,117.39 7,720.33 21,688.57 21,240.95 30,051.53
v :v")’"‘ / (Loss) before exceptional items and tax (IIT 525.62 187.63 845.63 878.93 | 1,531.44 2,614.83
VI _|Exceptional Items = = = - - -
& Profit/ (loss) after exceptions items and tax (V-VI) 525.62 187.63 845.63 878.93 1,531.44 2,614.83
| Tax Expense
VII (1) Cun'ent Tax (including tax expense of prior years) 91.00 39.3 156.85 160.84 288.22 454.09
(2) MAT credit availed/(entitlement) 40.89 (45.46) 68.06 38.29 171.16 320.93
(3) Deferred Tax 21.90 56.8 45.71 62.87 11.5% 29.68
X "'°"" roesd b\;xm period from continuing 371.83 136.92 575.01 616.93 |  1,060.55 1,810.13
X Pro y_(Loss) from discontinuing Ograﬁon - - - - - -
XI_|Tax Expense of discontinuif - = - - - -
XII |Profit / (Loss) from discontinuing nontinuing N ~ . . ~ ~
(o] ns (af tax) (X-XI)
X111 | Profit/(loss) for the period (IX+XII) 371.83 136.92 575.01 616.93 1,060.55 1,810.13
Other Comprehensive Income
A. (i) Items that will not be reclassifled to profit or loss (0.47) (0.47) 2.57 (1.41) 7.70 (1.88)
(i) Income tax relating to items that will not be
sy Ireciassified 1o profit or 0.13 0.12 (0.67) 0.37 (2.00) 0.49
B. (i) Items that will be reclassified to profit or loss @ - - - - -
(ii)income tax relating to items that will be reclassified
to profit or loss - - - 3 - -
Total Comprehensiy for the period
XV |(XIII+XIV) {Comprising Profit (Loss) and Other 371.49 136.57 576.91 615.89 1,066.25 1,808.74
comprehensive Income for the period }
Paid-up Equity Share Capital (Face Value Rs. 10 Each) 4,474.11 4,474.11 4,474.11 4,474.11 4,474.11 4,474.11
Earnings per equity share (for continuing
XVI operation):
(1) Basic 0.83 0.31 1.41 1.38 2.61 4.45
(2) Diluted 0.83 0.31 141 1.38 2.61 4.45
Earnings per equity share (for discontinued
xviI [operation)
(2) Diluted - - - - - -
Earning per equity share (for discontinued &
XVIIT continuing operation)
(1) Basic 0.83 0.31 1.41 1.38 2.61 4.45
(2) Diluted 0.83 0.31 1.41 1.38 2.61 4.45




Notes to the financial results:

The Company's Unaudited financial results for the quarter ended & nine month ended December 31, 2022 have been reviewed by the Audit Committee and
subsequently approved & taken on record by the Board of Directors of the Company at its meeting held on 09th February, 2023. The Statutory Auditors of the
Company have carried out a limited review of these results.

The Unaudited financial results for the quarter/nine months ended December 31, 2022 have been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting” ("Ind AS 34") prescribed under section 133 of The Companies Act , 2013
and other recognised accounting practices and the policies to the extend applicable.

The Company's Operations fall under a single segment "Manufacturing and Trading of refractory ceramic products (Vitrified Tiles)". Hence, Segment reporting is not
applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting.

The Code on Social Security, 2020 ("the Code") has been enacted, which may impact the employee related contributions made by the Company. The effective date
from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (‘the Ministry') has released draft rules for the Code on
November 13, 2020. The Company will cc its luation and will give appropriate impact in its financial resuits in the period in which the Code becomes
effective and the related rules are published.

Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting period.

anaging Director
IN - 019449638

Date: 09/02/2023
Place: Talod, Sabarkantha
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