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February 2, 2022 
 
 
To 
Listing / Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

To 
Listing / Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 

 
BSE CODE: 543329          NSE SYMBOL:  WINDLAS 
 

Dear Sir/ Madam. 

Ref: Compliance of Regulation 33 and Regulation 30 of SEBI (LODR) Regulations, 2015. 
 
Sub: Un-audited Standalone and Consolidated Financial Results for the Quarter and nine months ended December 31, 
2021. 
 
We wish to inform you that Board of Directors at its Meeting held on Wednesday, February 2, 2022, approved the un-
audited Standalone and Consolidated Financial Results for the Quarter and nine months ended December 31, 2021. 
 
Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, we enclose the following: 
 

 Un-audited Standalone and Consolidated Financial Results for the Quarter and nine months ended December 
31, 2021. 

 Auditor’s Report on Standalone and Consolidated Financial Results for the Quarter and nine months ended 
December 31, 2021. 

 
Further, please note that the Company has already made necessary arrangement to publish the same in the Newspapers 
as required under the SEBI (LODR) Regulations, 2015. 
 
The meeting of the Board of Directors commenced at 12.00 Noon and concluded at 1.40 PM. 
 
Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Windlas Biotech Limited 

 
Ananta Narayan Panda 
Company Secretary & Compliance Officer 
 
Encl: as above 







Windlas Biotech Limited (formerly known as Windlas Biotech Private Limited)
CIN: L74899UR2001PLC033407
Registered office: 40/1 Mohabewala Industrial Area,  SBI Road,Dehradun-248110 (Uttarakhand), India
Telephone No: 0135-6608000| Email ID: cs@windlasbiotech.com| Website: www.windlasbiotech.com
Statement of Consolidated unaudited financial results for the quarter and Nine months ended December 31,2021
(All amounts in Indian Rupees in millions, unless otherwise stated)

Year Ended
31st December, 2021

(Unaudited)
30th September, 

2021
(Unaudited)

31st December, 2020
(refer note no 13)

31st December, 
2021

(Unaudited)

31st December, 2020
(Audited)

31st March, 2021
(Audited)

Revenue from Operations 26 1,175.91                     1,152.52                   1,171.95                     3,437.99                 3,207.93                     4,276.02                 
Other Income 27 17.93                          12.19                        9.88                            37.01                      23.01                          30.93                      
Total Income 1,193.84                     1,164.71                   1,181.83                     3,475.00                 3,230.94                     4,306.95                 

Expenses
Cost of Material Consumed 28 821.39                        681.36                      741.80                        2,305.32                 1,974.28                     2,707.37                 
Changes in Inventories of Finished goods and Work-in-progress 29 (51.72)                         69.34                        (10.69)                         (71.83)                     59.24                          36.68                      
Employee Benefit Expenses 30 156.60                        149.99                      146.04                        468.20                    417.80                        583.24                    
Finance Cost 31 2.11                            4.36                          4.08                            11.29                      9.65                            12.90                      
Depreciation and Amortization expense 32 31.45                          30.75                        33.40                          92.45                      96.07                          129.65                    
Other Expenses 33 119.22                        120.28                      120.99                        350.48                    320.85                        401.81                    
Total Expenses 1,079.05                     1,056.08                   1,035.63                     3,155.91                 2,877.89                     3,871.65                 

Profit before exceptional items and tax 114.79                        108.63                      146.21                        319.09                    353.05                        435.30                    

Share of gain/(loss) in associate company -                              -                            (0.00)                           -                          (1.73)                           (1.73)                      

Exceptional items (refer note 5) 34
Impairment of Goodwill -                              -                            (0.00)                           -                          (272.64)                       (272.64)                  

-                              -                            0.00                            -                          56.47                          56.47                      

Profit before tax 114.79                        108.63                      146.20                        319.09                    135.15                        217.40                    

Income tax expense
Current tax 27.53                          27.76                        23.33                          84.16                      23.33                          48.42                      
Deferred Tax 7 4.12                            (2.13)                         0.06                            1.92                        15.08                          13.28                      

Total Tax Expense 31.65                          25.63                        23.39                          86.08                      38.41                          61.70                      
Profit for the year 83.14                          83.00                        122.82                        233.01                    96.74                          155.70                    

Profit attributable to Owners' 83.14                          83.00                        122.82                        233.01                    99.36                          158.32                    
Profit attributable to Non Controlling Interest -                              -                            -                              -                          (2.62)                           (2.62)                      

Other Comprehensive Income
 A  (i) Items that will not be reclassified to profit or loss:
        Remeasurement of defined benefit plans- gain/(loss) 1.25                            (0.63)                         (2.57)                           (3.58)                       (1.75)                           0.73                        
        Income tax effect (0.32)                           0.16                          0.10                            0.90                        (0.11)                           (0.18)                      
        Shares of other comprehensive income in Associates
 B  (i) Items that will be reclassified to profit or loss: -                              -                            -                              -                          -                              -                         
        Foreign currency translation reserve 0.03                            -                            -                              0.02                        -                              (0.03)                      

Other Comprehensive Income for the year 0.96                            (0.47)                         (2.47)                           (2.66)                       (1.86)                           0.52                        
Total Comprehensive Income for the year 84.10                          82.53                        120.35                        230.35                    94.89                          156.22                    

Other Comprehensive Income attributable to Owner's 0.96                            (0.47)                         (2.47)                           (2.66)                       (1.86)                           0.52                        

Total Comprehensive Income attributable to Owner's 84.10                          82.53                        120.35                        230.35                    97.51                          158.84                    
Total Comprehensive Income attributable to Non Controlling Interest -                              -                            -                              -                          (2.62)                           (2.62)                      

Earnings per share*:
Basic (in Rs.) 3.81                            4.11                          6.75                            11.61                      5.46                            8.70                        
Diluted (in Rs.) 3.81                            4.10                          6.75                            11.60                      5.46                            8.70                        
Face value per share (in Rs)** 5.00                            5.00                          5.00                            5.00                        5.00                            5.00                        
*EPS are not annualised
**Face value reduced from Rs. 10 to Rs. 5 as a result of subsequent event of split.

Notes : 

6. Exceptional items include:
Year Ended

31st December, 2021
(Unaudited)

30th September, 
2021

(Unaudited)

31st December, 2020
(refer note no 13)

31st December, 
2021

(Unaudited)

31st December, 2020
(Audited)

31st March, 2021
(Audited)

                                -                                  -                              (0.00)                              -                          (272.64)                    (272.64)

                                -                                  -                                0.00                              -                              56.47                       56.47 

                                -                                 -                                0.00                              -                          (216.17)                    (216.17)

8.The proceeds from IPO were 1520.37 millions (net of issue reloted expenses including GST)
Details of utilisation of IPO proceeds is as under:

Objects of the issue 
as per Prospectus 

Utilised Upto 
31-Dec-21

Unutilised amount 
as at 

31-Dec-21

Capital expenditure towards expansion of manufacturing facility 500.00                        3.30                          496.70                        
To meet working capital requirements 475.62                        60.00                        415.62                        
Repayment/prepayment of certain of our borrowings 200.00                        200.00                      -                              
General corporate purposes 344.75                        340.00                      4.75                            
Total 1,520.37                     603.30                      917.07                        

For and on behalf of the board of directors of Windlas Biotech Limited 
(formerly known as Windlas Biotech Private Limited)

Hitesh Windlass
Place: Gurgaon Managing Director
Date: February 2, 2022 DIN: 02030941

1. The consolidated unaudited financial results of the company for the quarter and nine months ended as on December 31, 2021 has been prepared as per regulation 33 of the SEBI LODR (Listing Obligation and Disclosure Requirments ) regulation 2015.

Particulars Notes

Quarter Ended Nine Months Ended

Loss on fair valuation of previously held equity interest on acquisition of control in Subsidiary that 
subsequently got merged into the Company

2.The consolidated financial results have been reviewed by the audit committee and approved by the board of directors at their meetings held on February 2, 2022 and limited review has been carried out by statutory auditor.

3.The financial results have been prepared in accordance with the Indian Accounting Standard notified under section 133 of the companies act, 2013, read with the companies (Indian accounting standards) Rules, 2015, as amended.

���$FFRUGLQJ�WR�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��,QG�$6������RQ�³2SHUDWLQJ�6HJPHQW´�WKH�&RPSDQ\�KDV�RQO\�RQH�SULPDULO\�UHSRUWDEOH�VHJPHQW�L�H���3KDUPDFHXWLFDOV�

5. The company has been converted from a private limited company to a public limited company, pursuant to a special resolution passes in the extraordinary general meeting of the shareholders of the company held on April 03, 2021 and consequently, the name
of the company has been changed from Windlas Biotech Private Limited to Windlas Biotech Limited pursuant to a fresh certificate of incorporation by the registrar  of Companies on April 15, 2021.

Exceptional items

Quarter Ended Nine Months Ended

10. The Company vide EGM held on April 17, 2021 has approved  and  issued  bonus shares in  the ratio of 4.2:10 to existing  equity shareholders.  

11. The Company vide EGM held on April 17, 2021 has sub-divided the nominal value of equity shares of the Company from INR 10 to INR 5 per share.

12. The Company has granted 4,19,439 ESOPs to the employees and key managerial person of the company on May 03, 2021 after taking necessary approvals as disclosed in the Prospectus filed with SEBI. The ESOPs will vest over a period of 1-4
years. Accordingly,  the company has recorded a cost of INR 13.58 million for the nine months ended December 31, 2021 (INR 5.17 million for the quarter ended September 30, 2021)

13. The consolidated figures for the quarter ended 31st December 2020 are the balancing figure between the audited figures in respect of the nine months ended 31st December 2020 and the published unaudited figures for the six months ended 30th September
2020.

Impairment of Goodwill

Loss on fair valuation of previously held equity interest on acquistion of control in Windlas Healthcare that 
subsequently got merged into the Company

Total

7. The Company has completed initial public offer (IPO) of 87,29,023 equity shares of face value of INR 5 each at an issue price of lNR 460 per share comprising fresh issue of 35,86,956 equity shares and offer for sale of 51,42,067 equity shares
(40,06,067 equity shares by Tano India Private Equity Fund II. and 11,36,000 equity shares by Vimla Windlass) pursuant to the IPO. The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and Bombay
Stock Exchange Limited    (BSE)  on  August 16, 2021. IPO expenses of INR 86.95 millions net of taxes has been adjusted againt Share Premium.

Particulars

9. The total offer expenses till December 31, 2021 are estimated to be Rs. 211.20 million which are proportionately allocated between the selling shareholders and the Company as per offer agreement  





Windlas Biotech Limited (formerly known as Windlas Biotech Private Limited)
CIN: L74899UR2001PLC033407
Registered office: 40/1 Mohabewala Industrial Area,  SBI Road,Dehradun-248110 (Uttarakhand), India
Telephone No: 0135-6608000| Email ID: cs@windlasbiotech.com| Website: www.windlasbiotech.com
Statement of standalone unaudited financials results for quarter and Nine months ended December 31,2021
(All amounts in Indian Rupees in millions, unless otherwise stated)

Year Ended
31st December, 2021

(Unaudited)
30th September, 

2021
(Unaudited)

31st December, 2020
(refer note no 13)

31st December, 
2021

(Unaudited)

31st December, 2020
(Audited)

31st March, 2021
(Audited)

Revenue from Operations 26 1,175.91                   1,152.52            1,171.95                       3,437.99                 3,207.93                    4,276.02                
Other Income 27 17.93                        12.19                 9.88                              37.01                      23.01                         30.94                     
Total Income 1,193.84                   1,164.71            1,181.83                       3,475.00                 3,230.94                    4,306.96                

Expenses
Cost of Material Consumed 28 821.39                      681.36               741.80                          2,305.32                 1,974.29                    2,707.37                
Changes in Inventories of Finished goods and Work-in-progress 29 (51.72)                      69.34                 (10.69)                           (71.83)                    59.24                         36.68                     
Employee Benefit Expenses 30 156.60                      149.99               146.04                          468.20                    417.80                       583.24                   
Finance Cost 31 2.11                          4.36                   4.08                              11.29                      9.65                           12.90                     
Depreciation and Amortization expense 32 31.45                        30.75                 33.41                            92.45                      96.07                         129.65                   
Other Expenses 33 119.21                      120.01               120.94                          350.20                    320.78                       401.81                   
Total Expenses 1,079.04                   1,055.81            1,035.58                       3,155.63                 2,877.83                    3,871.65                

Profit before exceptional items and tax 114.80                      108.90               146.25                          319.37                    353.11                       435.31                   

Exceptional items (refer note 5) 34
Impairment of Goodwill -                           -                     (0.00)                             -                         (272.64)                     (272.64)                  

-                           -                     -                                -                         (50.87)                       (50.87)                    

Profit before tax 114.80                      108.90               146.25                          319.37                    29.60                         111.80                   

Income tax expense
Current tax 27.53                        27.76                 23.33                            84.16                      23.33                         48.42                     
Deferred Tax 7 4.12                          (2.12)                  0.06                              1.93                        15.08                         13.28                     

Total Tax Expense 31.65                        25.64                 23.39                            86.09                      38.41                         61.70                     
Profit for the year 83.15                        83.26                 122.86                          233.28                    (8.81)                         50.10                     

Other Comprehensive Income
 A  (i) Items that will not be reclassified to profit or loss:
        Remeasurement of defined benefit plans- gain/(loss) 1.25                          (0.63)                  (2.57)                             (3.58)                      (1.75)                         0.73                       
        Income tax effect (0.32)                        0.16                   0.10                              0.90                        (0.11)                         (0.18)                      
        Shares of other comprehensive income in Associates

Other Comprehensive Income for the year 0.93                          (0.47)                  (2.47)                             (2.68)                      (1.86)                         0.55                       
Total Comprehensive Income for the year 84.08                        82.79                 120.39                          230.60                    (10.66)                       50.65                     

Earnings per share*:
Basic (in Rs.) 4.14                          4.12                   6.75                              11.62                      (0.48)                         2.75                       
Diluted (in Rs.) 4.14                          4.12                   6.75                              11.62                      (0.48)                         2.75                       
Face value per share (in Rs)** 5.00                          5.00                   5.00                              5.00                        5.00                           5.00                       
*EPS are not annualised
**Face value reduced from Rs. 10 to Rs. 5 as a result of subsequent event of split.

Notes : 

6. Exceptional items include:
Year Ended

31st December, 2021
(Unaudited)

30th September, 
2021

(Unaudited)

31st December, 2020
(refer note no 13)

31st December, 
2021

(Unaudited)

31st December, 2020
(Audited)

31st March, 2021
(Audited)

                              -                          -                                (0.00)                             -                         (272.64)                   (272.64)

                              -                          -                                     -                               -                           (50.87)                     (50.87)

                              -                          -                                (0.00)                             -                         (323.51)                   (323.51)

8.The proceeds from IPO were 1520.37 millions (net of issue reloted expenses including GST)
Details ol utilisation ol IPO proceeds is as under:

Objects of the 
issue as per 
Prospectus 

Utilised Upto 
30-Dec-21

Unutilised amount as 
at 

31-Dec-21
Capital expenditure towards expansion of manufacturing facility 500.00                      3.30                   496.70                          
To meet working capital requirements 475.62                      60.00                 415.62                          
Repayment/prepayment of certain of our borrowings 200.00                      200.00               -                                
General corporate purposes 344.75                      340.00               4.75                              

1,520.37                   603.30               917.07                          

For and on behalf of the board of directors of Windlas Biotech Limited 
(formerly known as Windlas Biotech Private Limited)

Hitesh Windlass
Place: Gurgaon Managing Director
Date: February 2, 2022 DIN: 02030941

1. The standalone unaudited financial results of the company for the quarter and nine months ended as on December 31, 2021 has been prepared as per regulation 33 of the SEBI LODR (Listing Obligation and Disclosure Requirments ) regulation
2015.

Particulars Notes

Quarter Ended Nine Months Ended

Loss on fair valuation of previously held equity interest on acquisition of control in Subsidiary 
that subsequently got merged into the Company

Total

2.The standalone financial results have been reviewed by the audit committee and approved by the board of directors at their meetings held on February 2, 2022 and limited review has been carried out by statutory auditor.

3. The financial results have been prepared in accordance with the Indian Accounting Standard notified under section 133 of the companies act, 2013, read with the companies (Indian accounting standards) Rules, 2015, as amended.

���$FFRUGLQJ�WR�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��,QG�$6������RQ�³2SHUDWLQJ�6HJPHQW´�WKH�&RPSDQ\�KDV�RQO\�RQH�SULPDULO\�UHSRUWDEOH�VHJPHQW�L�H���3KDUPDFHXWLFDOV�

5. The company has been converted from a private limited company to a public limited company, pursuant to a special resolution passed in the extraordinary general meeting of the shareholders of the company held on April 03, 2021 and
consequently, the name of the company has been changed from Windlas Biotech Private Limited to Windlas Biotech Limited pursuant to a fresh certificate of incorporation by the registrar  of Companies on April 15, 2021.

Exceptional items

Quarter Ended Half Year Ended

Impairment of Goodwill

Loss on fair valuation of previously held equity interest on acquistion of control in Windlas Healthcare that 
subsequently got merged into the Company

Total

7. The Company has completed initial public offer (IPO) of 87,29,023 equity shares of face value of INR 5 each at an issue price of lNR 460 per share comprising fresh issue of 35,86,956 equity shares and offer for sale of 51,42,067 equity
shares (40,06,067 equity shares by Tano India Private Equity Fund II. and 11,36,000 equity shares by Vimla Windlass) pursuant to the IPO. The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE)
and  Bombay Stock Exchange Limited    (BSE)  on  August 16, 2021. IPO expenses of INR 86.95 millions net of taxes has been adjusted againt Share Premium.

Particulars

9. The total offer expenses till December 31, 2021 are estimated to be Rs. 211.20 million which are proportionately allocated between the selling shareholders and the Company as per offer agreement  

10. The Company vide EGM held on April 17, 2021 has approved  and  issued  bonus shares in  the ratio of 4.2:10 to existing  equity shareholders.  

11. The Company vide EGM held on April 17, 2021 has sub-divided the nominal value of equity shares of the Company from INR 10 to INR 5 per share.
12. The Company has granted 4,19,439 ESOPs to the employees and key managerial person of the company on May 03, 2021 after taking necessary approvals as disclosed in the Prospectus filed with SEBI. The ESOPs will vest over a period
of  1-4 years. Accordingly,  the company has recorded a cost of INR 13.58 million for the nine months ended December 31, 2021 (INR 5.17 million for the quarter ended September 30, 2021)

13. The standalone figures for the quarter ended 31st December 2020 are the balancing figure between the audited figures in respect of the nine months ended 31st December 2020 and the published unaudited figures for the six months ended 30th
September 2020.


