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ROLEX RINGS LIMITED
(Formerly known as Rolex Rings Private Limited)

[CIN: L28910GJ2003PLC041991]

Regd. Office:-esHrND GLowTECHpRTvATE LTMITED, coNDAL RoAD, KOTHARIA, RAIKoT
Phone: (281 )6699577 / 6699677

Email: compliance@rolexrings.com website. www.rolexri

Ref . RolexRings/ Reg30 / Sep2}22Quarter/ BM-Outcome/ 1

To,
Corporate Relationship Departmen!
BSE Limited,
Phiroze JeeJeebhoy Towers, Dalal Street,
Mumbai-400001

Script Code: 543325

November 09,2022

To
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex
Bandra (E), Mumbai - 400 051

Script Symbol: ROLEXRINGS

Sub: Outcome of Board Meeting held on Wednesday, 09,h November, 2022

Dear Sir/Madarn,

Pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 201.5, we would like to inform you that the Meeting
of Board of Directors of the company was held today i.e. Wednesday,Ogth November,2022
and transacted the following:

1'. Considered and Approved Standalone Unaudited Financial Results for the quarter
ended 30ft September, 2022 alongwith Limited Review Report thereon;

In this Connection pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201.5, we are enclosing herewittr, the following
documents:

1. Unaudited Standalone Financial Results for the quarter ended 30m Septernber,2022
along with Limited Review Report.

Thp N{ppting \ /nR itotl1t11cn{Cr,1 stl -SlgnNt atid urrrrr-lur.lcr] r+t n? 3nph4

Thanking You,

Yours faithfully
For Rolex Rings Limited
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listinq Obligations and Disclosure Requirements)
Regulations, 2O15, as amended

Review Report to
The Board of Directors of
Rolex Rings Limited

We have reviewed the accompanying statement of unaudited financial results of Rolex Rings Limited
(the "Company") for the quarter ended September 30, 2Q22 and year to date from April 1, 2O?2to
September 30,2022 (the "Statement") attached herewith, beinq submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations")

The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34)
"lnterim Financial Reporting" prescribed under Section 133 of ihe Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Eniity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently cloes not enable us to obtain assurance that we would become
aware of all significant matters that might be identif ied in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measuremenr
principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of ihe Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm registration number: 3Z4982ElE300003

Partner
Membership No.: 101974

UDIN: 221019748CP1UG2989

Ahmedabad
November 49.2A22
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per Sukrut Mehta
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ROLEX RINGS LIMITED
fFormerly known as Rolex Rings private Limited]

[CtN: 1289 I OGJ2OO3PLCO4 1 ss1 I
Resd. office:- B€HtNDGLorrmEcHfRt'ATE LtMtTED. c.*bai nono, K0THARtA, RAJKOT

Phone: 0281 6699577
Email: complianc€@rolexrings.com website. w$r-rolexrings.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENOED 3OTH SEPTEMBER. 2022

results)

SIG$IED FOR IDENTIfl EANOhI
puRp0sHs orutY" ,V
sRElc & co fr*[*F3

Sr No Particulars

({ in Millions e:(cept as stated otherwise
quarter hnded Half Year Ended Year Ended

30.0s.2022 30.o6.2022 30.o9.2021 30.09.2022 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

2,497.12
54.23

2,867.J9
68.60

2,584.93

9.39
5,764.91

122.83
4,858,57

46.83
10,167.05

114.24tltl
| 2 

lExnenses

I lcost 
of raw materiats and components consumed

I l(lncrease) 
/ Oecrease in inventories of,inished goods and

I fwork-in.progress
lEmployee benefirs expense

lFinance costs

[0epreciation and amodi?atbn expenses

lOther expenses

lTotat Expenses

I
3 

lProfit 
from the operauons bofore tax []_?l

I4 
lTax 

expfise
I Current tax

I Deferred tax (credits)

lTotal tax expense
I

5 
lNet 

Profitafte. €x [3-41

6 
lother comprehensiw income (n€toftax)

lltems that luifi not be rectassified to protit ard loss In

lsubsequent periodsr

lRe-measurement 
gain4loss) on d€fined b€nerit pLns

lln.nme tdx effect on above

I

JNet 
Other comprehensive income./ {expanse) for t}re y€ar.

lnot of tax
7 

lTotatcomprehensiveincomeaftertax [5*61

2,9s1.35 2,936.39 2,594.32 5,887.74 4.905.40 ro,28X.29

1,477 .58

(1 17.88)
152.22
20.45
65.58

74437

1,404.74

(31.16)
'146.40

38.18
63.@

707.58

1.324.6:

(1 ?4.46
155.35
60.62
64.23

657.93

2,4A232

t149,O4)
298.62
58.63

128.58
1,455.9s

2,41A.1

(187.55

2!t8.52
127.68
126.76

1,22.A.29

5.194.80

(553.s5)

587.60
204.?9
255.51

2.649.04
2,346.32 2,328.74 I a.r iajo 4,675.06 4,O03.89 8.337.69

605.03

153.98
uQ.74

607.65

154.62
(44. I 3l

456.O2

151.50
(22.38)

t 2r?.68

308.60
(84.87)

901.51

305.11
(33.6$

1943.60

666.19

t41.3al
113.24 'r 10.49 129.12 223.73 271.43 624.81

491.79 4S7.16 326.90 988.95 630.08 1318.79

'l-oo
(o.25)

1.O0

(o.35)
1.35

(o.68)
2,00

(o.50)
3.90

tr.36l
761(0.

o.2l

o.7s 0.75 1-?7 1.50 ?.s4 (0.491
492.54 497.91 318.17 990.45 n?? a? 1:l1tt 1n

I
I

10

lPaid-up 
equity share capitat (face vatuo { iOl. per share}

lOthe. equity

EPS Inot annualized for q$arters & half years figuresJ
Easic (i)
Dilste{, (i )
:%(se accompanying notesiolh;lim;Et *;ii-

272.33

't8.06

18.06

272..33

18.26

18.26

272.33

't2.32

12.12

27?.33

36.31
36.31

272.33

24^94

23.55

272.33

5175.69

50.23
48"83
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lFormerly knowr as Rolex Rings private Limited]

ICtN: 12891 oGJ2003PLco41 99 I lREgd' OffiCE:. BEHIND GLOI'I/TECH.PRIVATE L'MITEO, EOr.rbCi NOEO. KOTHARIA,
Phme: 0281 6699577

Email; comF,iance@rolexrings.com website. ww.rolexnngs,com

Notes:

1 Thesa unau{'ited fina*cial fesutts of the comPany for quarter and half-year ended septembe r 3o, 2a22ha9e been reviewed t y the Audit commir.tee andapproved by the Eoard ot Dir*tors at their meeling held on Novembe r og, zazz.. The financiat resurts are prepared in accordance with the rndian
ff,T,11tff 

"t:yr<ts 
tlnd A5) as prescribed under seltion 'l 33 of the compani* Act, 201 3 and other recosnised accounring prafiices and poricies to the

t 
il-":1Tff[i$::::=?ls 

within sinste business segment of diversfiec, suro componenrs. Hence. disctosures undar r|ld As 10& operarins sosments

3 ouring the previous quarter th€ company has reassessed the benefit ot opting for tax regime permitted under sedion I 1 5BAA of lncome Tax Act, 1 961 as
'n.rodued 

by the Taxation Laws (Amendms0 ordinanco, 20-19. Accordingry, ttre coipani nas recognized the provision of income tax For *'. periodended sePtembef 3q' 2a?2 as per the ns tax rate and remeasured its deferred tax basis tfie rate prescribed it} tlre aForssaid section. Tho total
trtrffi:ff:!f,:;il;:*t"t*t or Deferred rax amounts to INR 17o.0s Mmions and accordingly proporrionate amount is accour*ed in rhe harryear

4 The utitisation of the net lpo proceeds is summarised betow:

I Hartlcula6
I

I

-

runuing tong.t r. **t ing "ffiGeneralcommr^^r,h^. %

{{ in Millions}

Objeds of ttlr
issue

Utilisation
from issue

rpto Sept 30,
7422

Un&dlised

amounts as
)n Se$ 30,
ao22

450.00 450.oo

lotal % 79.57 79.57

5e9.s7 529.57
t 
Jn[::","ri".:'::r"::],T.T:T,::":1ffi:x"::.Ill:llll fil) which may rikery impacr the co,rtributions mado by the company rowardsilil:1::T:x:"'n11'ill,y*lil-.'il111lJ:ff.ffj:tjT:::^":Tl&i{i$;il:ilffiTffiTx:::x'"Tff:lji:fiil:?,:ff:l:impacr.nrheunauditedrinanciar'esurrsinireperiocJ*nil;;J*";;l,""ffi;";nJln:ffiXilil:;:T"'#"7

6 Statenrent afnr"h fl^r!.^-.L- L^.. -statenrent cf c€sh Row fof the harf year ended september 30. 2022 and september 30, 20?1 is given in amexure 1.t 
lHfTffi:,uj::i.ff.:""# T,T:::,*::.:.*.j"":y,:-:.3o. 2022. has been rir€d with th€ srock Exchanse under Resurarion 33 or rhe sEBr
https://www'bseindia.com) and can be assessed at website or tne coriplni", ffir,ffi:",I#:.*:t- 

Exchanges{s} (https://wu'w.nseindia.com,

I Previous Per'od figures have ben regroupcd rearranged and reclassified stere necessary to make it cornparable with curreot psiod s cfassincataon.

For Robr Rings Limited

$e^,F^
Manesh Madeka

""t
Oate: Novef,ber 09, ZO2Z
Place: Rajkot Chairman and Managing Oi.ector

OIN;01629788

SIGI\iFA FSR IS gilITI FISATION
punps$f;$ ONLY^-.-"\r
sffiBe & ce B:&_p
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ROLEX RINGS LIMTTED
IFormerty known as Rotex Rings private Limited]

[ClN: LzBg.l 0GJ2OO3pLCO4 1 99 t.]
REgd, OffiCE:- BEHINO GLOWTECH PRIVATE LIMITED. GONbIi ROAO, KOTHARIA, RAJKOT

Phone: 0281 6699577
Email : compliance@rolexrings.com website. www. rotexrings. corn

Statement of Assets and Liabilities as at September 30, 2022
as stated otherwise )

(a) Irade receivabls
(b) Cash and cash equivalents
(c) Bank balances other than qash and cash eouiualents
(d) Loans
(e) Other financial assets

{a) Eorrowingr
(b) Lcasc liabilities
(c) Trade payables
- Total outstanding dues ofMicro Enterpdses and Small Enrerprises
- Total outstanding dues ofcre{titors other than Micro Enterprises & Small

Ent€rprises
(d) Other financial liabitities

3,825.12
570.70

0.29
6-96

222.70
19.66

139.49

3,788.e2
459.SO

o.37
7.58

41 .57
1S.66

154.5A

2,755.03

2.316.04
?4.41
15.64
o.31

62.86
173.85

2,616.83

2,305.37
37.50

1 61.58
o.32

104.4A

272.33
166.14

170.37
o.1?

33.40
? 79.31

204.61
o.2a

33.50
179.31
607.83

1.5?? ?0
u.la

58,23

1,O24.14

55.52
1 l.g6
7.76

96.19

?.o?3,91
u.Jg

75.34

1"1 25.36
57.99
22.35
7.79

67,19

(see accompanying notGE-GRnanciat

9!$zurn FOa fDEitnHcanoN'
PLf!?Ft.,:.:t:$ OFfLy t .,

Date; November Og, 2O2Z

SRBG & GS Lfr*T5

Chairman and Managing Director
0lN;O1629788
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ROLEX RINGS LIMITED
[Formerty known as Rolex Rings private Limitedl

[CtN: L2891 OG.]2003PLCO41 991 l
Regd. office:- BEHIND GLOWTECH pRlvATE L|M|TED, COruOn[ nono, KoTHARIA, RAJKOT

Phone: O281 6699577
Email: compliance@rolexrings.com website. www.rolexrinqs.com

Annexure I Statement of Cash Flows for halfyear ended September 30, ZA2Z

(t in Millions except as stated otherwise )

Particulars
for the halfyear ended

38.A9.2A22
for the halF year ended

30"o9.2021
Unaudited Unaudited

ICash Flow from operating activities
Protit before tax
Adjustment to reconcile protit before tax to net cash flows

Depreciation and amortization charges
Loss on sale cfproperty, plant and equipment (net)
Finance cost
Unrealised (gain)/loss on foreign exchange (net)
tnterest income

1212.6A

128.58
(3.31)

58.63
(53.s3)
(5.25)

901.51

126.76
o.o'1

127.68
2.23

(5.84)
operating profit beFore working capital cnangei-

Working capitat aqiustments:

{Decrease} in trade payables

(Decrease) / Increase in other financiar riabirities. other liabirities and prouisions
(lncrease) / Decrease in trade receivabfes

fl ncrease) in inventories

Deerease / (lncreass) in loans, other financlal assets and other assets

1 337.80

(126.65)

(s.4e)

51.12

(138.20)

23.1 5

1152.35

(28.16)

(3.12)
(14s.55)

(505.86)

(93.s1)
Cash generated from operations

Direct uxes paid (net of refunds)

1 141.73

(ze1.so)

376.15

(1ee.36)

,! vevt,,,vrrr vqrrErorsu rru,il upctdttrtg acuvt{tes (4, 860.23 183.79

"'ash flows from investing activities:
Purchase of property, plant and equipment and intangibte assets. (including

cap;tal advances) and capital work in progress
Proceeds trom sale of property, ptant and equipment
fnvestment in margin money deFosits
Redemption of margin money deFosits having ot'i{Jir}al ntatur ity rrr.r, e tttafi .l 

?
r|onths
Interest received

(268.29)

5.51
(34.85)

5.25

(34s.67)
o.'lo

(351.47)

311 .69
5.16

rt cash flouvs (used in) investing activities (B) Q92.2e\ t380.19)

Cash flows from Financing activities;
(Repayment) / Proceeds ot short-term borrowings (net)
Repavft Bnt Ol lomg.tefl lr hlr|] Dwt|ru.i
Proceeds ffom long"term borrowings
Proceeds frorn issue of Equity Shares
Redemption of non convertible redeemable preference shares
Payment of principal portion of lease liabilities
lnteres! paid

(447.41)

{9O01)

(o"26)
(39.36)

94.53
(/ru. rql

72-50
539.50

(136.06)

(89.5S1
vet casn flows (used in) / generated from financing aciivitiel (O (577.04 181 .52

Vet Increase in cash and cash equivalents (A + B + C)
Cas,h and cash Euivalents at the beginning of the period 37.50

0s)€, (1 4,88)

46.12
vaJil orq udsfl equtvatents at tne end of the period 28.4'l 31.24

Components of cash and cash equivalents:
Cash on hand

Balances witlr banks
- On current accounts
- ln fixed deposits

0.30

o.95
27.16

0.32

0.92
30.oo

€quruatents 28.41 31.24

Sl$f.iri 1 i;*R lfX:NTtfl eAn0FJ
Bl.tili'', r.'i $i\tt Y vs
iSfqru''* E Ce L[_$B

(see accompanying notes to the financiai restrttt


