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MILK & MILK PRODUCTS
Corporate Office : # 8-2-293/82/A, Plot No. 270-Q, Road No. 10C,

Jubilee Hills, Hyderabad - 500033. Ph : 040-4546 7777 Fax : 040-4546 7788 DODIA DAIRY
E-mail : mail@dodladairy.com

Date: 21 January 2023

The General Manager The Manager
Department of Corporate Services Listing Department
BSE Limited National Stock Exchanges of India Limited
Phiroze Jeejeebhoy Towers "Exchange Plaza", 5th Floor,
Dalai Street, Fort Plot No.C/1, G Block
Mumbai-400 001 Bandra-Kurla Complex
Bandra (East), Mumbai 400051.
Scrip Code : 543306 Scrip Code : DODLA

Dear Sir/Madam,

Sub: Outcome of the Board Meeting -Reg.
Ref: Regulation 30, Regulation 33 & other applicable Regulations of SEBI (LODR) Regulations, 2015

With reference to the above stated subject, we bring to your kind notice that the Board of Directors of the
Company at their meeting held on Saturday, 21 January 2023, inter-alia, approved the following:

1. Unaudited Standalone Financial Results of the Company for the quarter and nine months ended
31 December 2022.

2. Unaudited consolidated Financial Results of the company for the quarter and nine months ended
31 December 2022.

3. Took Note of the Limited Review Reports of the Statutory Auditors on the Standalone and Consolidated
Financial Results of the Company for the quarter and nine months ended 31 December 2022 issued by
the Statutory Auditors, M/s. S.R.Batliboi & Associates LLP as required under Regulation 33 of the Listing
Regulations.

The Board Meeting Commenced at 11: 30 A.M. IST and concluded at 01.15 P.M. IST.

This is for your information and records.

Yours Faithfully,
For Dodla Dairy Limited

SU RYA Digitally signed by

SURYA PRAKASH

PRAKASH MUNGELKAR
Date: 2023.01.21

MUNGELKAR 13:2436 +0530

Surya Prakash M
Company Secretary and Compliance officer

* An 1SO 22000-2005 & 50001 EnMS Certified Company *

Registered Office : # 8-2-293/82/A, Plot No. 270-Q, Road No. 10-C, Jubilee Hills, Hyderabad, Telangana - 500033.
CIN: L15209TG1995PLC020324 * Toll Free No.: 1800-103-1477 % Visit us at : www.dodladairy.com



THE SKYVIEW 10

18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad - 500 032, india

Tel : +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dodla Dairy Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Dodla Dairy
Limited (the “Company”) for the quarter ended December 3 1, 2022 and year to date from April 01,2022
to December 31, 2022 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2 The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. The comparative Ind AS financial information of the Company for the corresponding quarter and period
ended December 31, 2021, included in these standalone Ind AS financial results, were reviewed by the
predecessor auditor and the standalone Ind AS financial statements of the Company for the year ended
March 31, 2022, were audited by predecessor auditor who expressed an unmodified opinion on those
financial information on January 20, 2022 and May 16, 2022 respectively.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

N amatfa,'—

per Navneet Rai Kabra
Partner

Membership No.: 102328 \
UDIN: 2 4\02428 2 <R kP e
Place: Hyderabad
Date: January 21, 2023

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No, AAB-4295
Regd. Office : 22, Camac Street. Block 'B’, 3rd Floor, Kolkata-700 016
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(Xin Millions except per share data)

of Unaudited Standal fi ial results for the quarter and nine months ended 31 December 2022
" Quarter ended Nine Months ended Year ended
Particulars
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
U lited Unaudited U dited U dited Unaudited Audited
1. INCOME
a) Revenue from operations 6.184.04 6.433.95 5,321.80 19,187.88 15.560.90 20.964.84
b) Other income 70.08 55.95 43.41 171.54 109.09 325.26
Total income [a+b] 6,254.12 6,489.90 5,365.21 19,359.42 15,669.99 21,290.10
2. EXPENSES
a) Cost of materials consumed 4,579.41 4,736.96 3,724.34 14,448.81 11,428.84 15,380.87
b) Changes in inventories of finished goods. work-in-progress and stock-in-trade 145.64 95.06 208.73 24338 (129.34) (8.33)
c) Employee benefits expense 287.58 268.27 232.24 814.72 697.85 936.28
d) Finance costs 3.09 297 2.87 3.82 62.07 64.93
¢) Depreciation and amortisation expense 149.37 146.96 123.06 437.95 365.21 488.57
f) Other expenses 761.78 823.32 717.48 2,433.57 2.091.61 2.794.39
Total expenses 5,926.87 6,073.54 5,008.72 18,387.25 14,516.24 19,656.69
3. Profit before tax [1-2] 327.25 416.36 356.49 972.17 1,153.75 1,633.41
4. Income tax expense/(credit)
a) Current tax 8245 110.25 104.68 254.64 340.52 385.81
b) Deferred tax (31.53) (35.80) 2.34 (69.80) 7.38 (118.57)
5. Profit for the period/year [3-4] 276.33 341.91 249.47 787.33 805.85 1,366.17
6. Other comprehensive income
Items that will not be reclassified subseq ly 1o of profit and loss
Remeasurement of the net defined benefit obligation (3.21) 0.38 - 6.75 (0.58) (4.88)
Income-tax relating to these items 0.81 (0.10) - (1.70) 0.20 1.23
Other comprehensive (loss)/income for the period/year (net of tax) (2.40) 0.28 - 5.05 (0.38) (3.65)
7. Total comprehensive income for the period/year [5+6] 273.93 342.19 249.47 792.38 805.47 1,362.52
8. Paid-up equity share capital (Face value of T 10 each) 594.93 594.93 594.93 594.93 594.93 594.93
9. Other equity 7,278.96
10. Earnings per share (Face value of ¥ 10 each) (not annualised for the quarters)
a) Basic (in %) 4.64 3.1 4.19 13.23 13.63 23.07
b) Diluted (in ) 4.61 5.70 4.16 13.13 13.51 22.87

—9- 2\ fled




Notes:

1. The standalone financial results of Dodla Dairy Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), as amended,
read with the relevant rules thereunder and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Discl Requi ) Regulations, 2015, as ded

2. The above results for the quarter and nine months ended 31 December 2022 of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 21 January 2023 and have been
subject to a limited review by the Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified review opinion on these results.

3. Segment information has been presented in the Consolidated Financial Results in accordance with Ind AS 108 notified under The Companies (Indian Accounting Standards) Rules, 2015

4. During the quarter ended 30 June 2022, the Company completed the acquisition of a Milk and Milk Products Division of Sri Krishna Milks Private Limited, through slump purchase arrangement on a going concern basis at a consideration
of Rs. 507.73 million. The transaction was accounted in accordance with Ind AS 103 - Business Combinations ("Ind AS 103") and the initial accounting has been provisionally determined.

5. The above Unaudited Standalone Financial Results of the Company are available on the Company’s website (www.dodladairy.com) and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of
the Company are listed.

Jfor and on behalf of the Board of Directors of

Dodla Dairy Limited
-Q ;Q\ ¢ @_QOQ
Place : Hyderabad Dodla Sunil Reddy
Date: 21 January 2023 Managing Director i |

DIN: 00794889
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dodla Dairy Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Dodla Dairy
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™) and its associate for the quarter ended December 31, 2022 and year to date from
April 01, 2022 to December 31, 2022 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors. Qur responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

(957

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding company:
Dodla Dairy Limited

Subsidiaries:

a) Dodla Holdings Pte Limited, Singapore

b) Lakeside Dairy Limited, Uganda

¢) Dodla Dairy Kenya Limited, Kenya

d) Orgafeed Private Limited, India

e) Country Delight Dairy Limited, Kenya (with effect from 22 November 2022)

Associate:
Global VetMed Concepts India Private Limited, India

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street. Block ‘B, 3rd Floor, Kolkata-700 016



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results, in respect of 2 subsidiaries,
whose unaudited interim financial results include total revenues of Rs. 770.76 million and Rs. 2,247.28, total
net profit after tax of Rs. 83.69 million and Rs. 201.90 million, total comprehensive income of Rs. 83.69
million and Rs. 201.90 million, for the quarter ended December 31, 2022 and the period ended on that date
respectively for the period from April 01, 2022 to December 31, 2022, as considered in the Statement which

have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as

stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results in respect of 1 associate, whose
interim financial results includes the Group’s share of net profit of Rs. Nil and Rs. Nil and Group’s share of
total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended December 31, 2022 and for the

period ended on that date respectively.

The unaudited interim financial results of the associate have not been reviewed by any auditor and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the affairs of the associate, is based solely on such unaudited interim financial results. According to the
information and explanations given to us by the Management, these interim financial results are not material

to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect
to our reliance on the work done and the reports of the other auditors and the financial results certified by the

Management.

8. The comparative Ind AS financial information of the Group and its associate for the corresponding quarter
and period ended December 31, 2021, included in these consolidated Ind AS financial results, were reviewed
by the predecessor auditor and the Ind AS consolidated financial statements of the Group and its associate
for the year ended March 31,2022, were audited by predecessor auditor who expressed an unmodified

opinion on those consolidated financial information on January 20, 2022 and May 16, 2022 respectively.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAI Firm registration number:
\ 2

Namud+o,' ——

per Navneet Rai Kabra
Partner

Membership No.: 102328 \ S
UDIN: 23102338 B4< BKE S
Place: Hyderabad
Date: January 21, 2023
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(X in Millions except per share data)
Statement of Unaudited Consolidated financial results for the quarter and nine months ended 31 December 2022
Pariicui Quarter ended Nine Months ended Year ended
Arrwan 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
L i L i L i ( Unaudited Audited
1. INCOME
a) Revenue from operations 6,754.31 6,953.24 5,751.91 20,877.47 16,536.33 22,433.51
b) Other income 65.32 57.09 3748 166.46 94.35 137.03
Total income [a+b] 6,819.63 7,010.33 5,789.39 21,043.93 16,630.68 22,570.54
2. EXPENSES
) Cost of materials consumed 4,883.55 5,070.77 3,982.85 15,454.58 11,988.91 16,273.74
b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 159.12 99.92 21411 260.45 (117.76) (12.03)
¢) Employee benefits expense 314.78 294.20 25421 892.47 763.77 1,024.16
d) Finance costs 310 2:99 2.94 8.87 62.29 65.18
¢) Depreciation and amortisation expense 158.91 156.03 132.27 465.09 391.90 523.53
£) Other expenses 860.77 899.20 780.91 2,694.00 2,263.09 3.040.38
Total expenses 6,380.23 6,523.11 5,367.29 19,775.46 15,352.20 20,914.94
3. Profit before share of profit of equity accounted investee and tax [1-2] 439.40 487.22 422.10 . 1,268.47 1,278.48 1,655.60
4. Share of profit of equity accounted investee (net of tax) - - - - - -
5. Profit before tax [3-4] 439.40 487.22 422.10 1,268.47 1,278.48 1,655.60
6. Income tax expense/(credit)
a) Current tax 122.24 130.20 149.46 34537 338.68 43461
1) Deferred tax (36.69) (37.48) 404 (74.45) 16.50 (107.14)
7. Profit for the period/ycar [5-6] 353.85 394.50 268.60 997.55 923.30 1,328.13
8. Other comprehensive income/ (loss)
Items that will not be reclassified subsequently 1o statement of profit and loss
Remeasurement of the net defined benefit obligation 3.21) 0.38 - 6.75 (0.58) (4.88)
Income-tax relating to these items 0.81 (0.10), - (1.70) 0.20 1:23
Ttems that will be reclassified sub b to of profit and loss
Exchange diffe on lating financial of foreign operati 61.73 24.69 8.54 94.50 43.83 58.58
Other prehensive i I\ for the period/year (net of tax) 59.33 24.97 8.54 99.55 43,45 5493
9. Total comprehensive income for the period/year [7+8] 413.18 419.47 277.14 1,097.10 966.75 1,383.06
Profit attributable to:
Owners of the Company 353.85 394.50 268.60 997.55 923.30 1,328.13
Non-controlling interest = = : = & N
Profit for the period/year 353.85 394.50 268.60 997.55 923.30 1,328.13
Other comprehensive income attributable to:
Owners of the Company 59.33 24.97 8.54 99.55 4345 5493
Non-controlling interest - - 2 = o &
Other comprehensive income for the period/year 59.33 24.97 8.54 99.55 43.45 54.93
Total comprehensive income attributable to:
Owners of the Company 413.18 419.47 277.14 1,097.10 966.75 1,383.06
Non-controlling interest = 5 = = = =
Total comprchensive income for the period/year 413.18 41947 27714 1,097.10 966.75 1,383.06
10. Paid-up equity share capital (Face value of ¥ 10 each) 594.93 594.93 594.93 594.93 594.93 594.93
11. Other cquity 7,836.68
12. Earnings per share (Face value of % 10 each) (not annualised for the quarters)
a) Basic (in 3) 5.95 6.63 451 16.77 15.62 2243
b) Diluted (in %) 5.90 6.58 448 16.63 15.48 2224




Notes:

1. The consolidated financial results of Dodla Dairy Limited ("the Company") and its subsidiaries (the Company and its subsidiaries together referred to as “the Group®), and its associate have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed
under Section 133 of the Companies Act, 2013 (the Act') read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

2. The above results for the quarter and nine months ended 31 December 2022 of the Group have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 21 January 2023 and have been subject to a limited review by the Statutory
Auditors of the Company. The Statutory Auditors have expressed an unmodified review opinion on these results

3. Consolidated segment wise revenue and results
Based on the intemnal reporting provided to the Chief Operating Decision Maker, the consolidated financial results relate to “Milk and Milk Products™ as the only reportable primary segment of the Group under the provisions of Ind AS 108 “Operating Segments”.

The geographical information analyses the Group’s revenues and non-current assets by the Holding Company’s country of domicile (i.e. India) and other countries. In p ing the hical segment revenue has been based on the geographic location of
customers and segment assets which have been based on the geographical location of the assets
® in Millions’
(i) Revenue from operations Quarter ended Nine Months ended Year ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
U o U Tited Us dited U dited Us dited Audited
India 6.185.15 6.433.85 532228 19.189.45 15,562.23 20.966.87
Outside India 369.16 519.39 429.63 1,688.02 974.10 1,466.64
TOTAL 6,754.31 6,953.24 5,751.91 20,877.47 16,536.33 22,433.51
® in Millions)
(ii) Non-current assets . Quarter ended Nine Months ended Year ended
| 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
U ¢ i Unaudited T i Unaudited Audited
India 7,064.70 6,754.37 57123 7.064.70 3,771.23 6,477.59
[Outside India 387.08 37246 377.80 387.08 377.80 375.66
TOTAL 745178 7,126.83 6,149.03 745178 6,149.03 6,853.25
4. Certain Standalone Information of the Company in terms of Regulation 47(1)(b) of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015 is as under:
- (in Millions)
Particulars Quarter ended Nine Months ended Year ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
Unaudited i i i 1 i Unaudited Audited
Revenue from operations for the period/year 6,184.04 6,433.95 5,321.80 19,187.88 15,560.90 20,964.84
Profit before tax for the period/year 32725 416.36 356.49 972.17 1,153.75 1.633.41
Net profit for the period/year after tax 276.33 34191 24947 787.33 805.85 1,366.17
ve income for the period/fyear (2.40)| 0.28 - 5.05 (0.38)] (3.65)]
Total comprehensive income for the period/vear 273.93 342.19 249.47 792.38 805.47 1.362.52
5. During the quarter ended 30 June 2022, the Company has completed the acquisition of a Milk and Milk Products Division of Sri Krishna Milks Private Limited, through slump purchase airangement on a going concern basis at a consideration of Rs. 507.73 million.
The ion was d in d with Ind AS 103 - Business Combinations ("Ind AS 103") and the initial accounting has been provisionally determined.
6. The above Unaudited Consolidated Financial Results of the Group are available on the Company’s website (www.dodladairy.com) and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are listed.
Jfor and on behalf of the Board of Directors of
Dodla Dairy Limited
9 Q. M
7 L) A 7 AN
Place : Hyderabad Dodla Sunil Reddy /7 \ -
Date: 21 January 2023 Managing Director

DIN: 00794889
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