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Date: 20 May 2023

The General Manager The Manager
Department of Corporate Services Listing Department
BSE Limited National Stock Exchanges of India Limited
Phiroze Jeejeebhoy Towers "Exchange Plaza", 5th Floor,
Dalai Street, Fort Plot No.C/1, G Block
Mumbai-400 001 Bandra-Kurla Complex
Bandra (East), Mumbai 400051.
Scrip Code : 543306 Scrip Code : DODLA

Dear Sir/Madam,

Sub: Outcome of the Board Meeting -Reg.
Ref: Regulation 30, 33 & other applicable Regulations of SEBI (LODR) Regulations, 2015

With reference to the above stated subject, we bring to your kind notice that the Board of
Directors of the Company at their meeting held on Saturday, 20 May 2023, inter-alia, approved
the following:

1. Approved the Audited Standalone Financial Results for the Quarter and Financial Year
Ended 31 March 2023.

2. Approved the Audited Consolidated Financial Results for the Quarter and Financial Year
Ended 31 March 2023.

3. Took Note of the Statutory Auditors Reports for Quarter and Year end for Standalone
and Consolidated Financial statements of the company for the financial year Ended
31 March 2023 with unmodified opinion.

4, The Board of directors as recommended by the of Nomination, Remuneration &
Compensation Committee, have approved the change in designation of Mr. Akshay
Tanna (DIN: 02967021) from nominee director to non-executive non-independent
director of the company w.e.f 20 May 2023 subject to approval of the shareholders of
the Company in ensuing 28™ Annual General Meeting. The profile is attached as
Annexure -A.

Further, in compliance with circular No. LIST/COMP/14/2018-19 issued by BSE Limited
and circular No. NSE/CML/2018/24 issued by National Stock Exchanges of India Limited,
we wish to confirm that Mr. Akshay Tanna (DIN: 02967021) has not been debarred from
holding the office of Director by virtue of any SEBI order or any other authority.
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5. Approved the reappointment of M/s. BDO India LLP, Chartered Accountants, as the
Internal Auditors of the Company for the F.Y 2023-24. The profile is attached as
Annexure -A.

6. Approved the Board’s Report for the F.Y 2022-23 along with annexures.

7. The 28" Annual General Meeting of the members of the Company is scheduled to be
held on 08 July 2023 through Video Conferencing ("VC") / Other Audio-Visual Means
("OAVM").

8. Fixed closure of the Register of Members and Share Transfer Books of the Company

from 30 June 2023 to 08 July 2023 (both days inclusive) for the purpose of
28" Annual General Meeting of members of the Company.

9. Approved the Notice of 28™ Annual General Meeting.
10. Alteration of main Object Clauses of the Memorandum of Association ("MOA") of the
Company.

The Board of Directors has approved to altered, amended and by adding the Main
object clause of the Memorandum of Association of the Company subject to approval of
Members of the Company in Clause 3 (a) of MOA.”

11. Amendment in Articles of Association of the Company

The Board has approved automatic termination of Part Il of Articles of Association and
make consequential changes in the Articles of Association of the Company, subject to
approval of Members of the Company, due to automatic termination of Agreements
signed between the Company, its Promoters and certain investors of the Company.

The Board Meeting Commenced at 11: 25 A.M. IST and concluded at 03.20 P.M. IST.
This is for your information and records.

Thanking You,
Yours Faithfully,
For Dodla Dairy Limited

Digitally signed by
SURYA SURYA PRAKASH

PRAKASH MUNGELKAR
MUNGELKAR Date: 2023.05.20

15:27:30 +05'30'

Surya Prakash M
Company Secretary & Compliance Officer

Encl.: Annexure A of SEBI circular no. Circular CIR/CFD/CMD/4/2015 dated 9 September 2015
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Annexure A

Disclosures required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated
9 September 2015 and other disclosures.

Brief profile of Mr. Akshay Tanna (DIN: 02967021)

Sr.No Details of Events that | Information of such event(s)

need to be

provided

1. Reason for change viz. | Change in designation:

appointment, resignation; | Board of directors as per recommendation of
removal——death——or | Nomination, Remuneration & Compensation
otherwise; Change in | Committee, have approved the change in
designation designation of Mr. Akshay Tanna (DIN: 02967021)

from nominee director to non-executive non-
independent director of the company w.e.f 20 May
2023 subject to approval of the shareholders of the

Company.
2. Date of appointment /| Change in designation w.e.f 20 May 2023 subject to
Change in designation approval of the shareholders at the ensuing 28t
AGM of the Company.
3. Term of appointment -
4, Brief profile (in case of | Mr. Akshay Tanna holds a bachelor's degree in
appointment); economics from the University of Pennsylvania. He

has been with TPG Capital India Private Limited
since 2011 and is a partner at TPG Growth & Rise
Fund in Mumbai till May 2023. Before this, he has
worked in organisations such as Deutsche Bank and
Merrill Lynch. He also serves as a director on the
boards of Landmark Cars Limited, Big Tree
Entertainment Private Limited, Busybees Logistics
Solutions Private limited, SK Finance Limited,
Landmark Insurance Brokers Private limited and
Swastik Hospitality Products Private limited.

5. Disclosure of relationships | Mr. Akshay Tanna is not related to any of the
between directors (in case | Directors of the company

of appointment of a
director).
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DODLA DATRY LIMITED S

Brief profile of Internal Auditors:

Details of events that Information of such event (s)

need to be provided

Name and address of the BDO India LLP

Internal Auditors 1101/B, Manjeera Trinity Corporate

JNTU-Hitech City Road, Kukatpally,
Hyderabad-500072, Telangana, India

Reason for change viz. M/s. BDO India LLP, has been reappointed as the Internal

appointment/reappointment, | Auditor of the Company.

orotherwise

Date of reappointment 20 May 2023

Term of appointment For the F.Y. 2023-24, to conduct Internal Audit of the Company
and shall continue thereafter unless resolved otherwise.

Brief profile (in case of BDO India LLP is the India member firm of BDO International.

appointment)
BDO India offers strategic, operational, accounting, tax &
regulatory advisory and assistance for both domestic and
international organisations across a range of industries.

It has more than 150 Partners & Directors with a team of over
3000 professionals operating across 10 cities — Ahmedabad,
Bengaluru, Chennai, Hyderabad, Goa, Kochi, Kolkata, Mumbai,
New Delhi-Gurugram and Pune.

Disclosure of relationships Not Applicable

between directors (in case of
appointment of a director).
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Dodla Dairy Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of Dodla
Dairy Limited (the “Company™) for the quarter ended March 31, 2023 and for the year ended March 31, 2023
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2023 and for the
year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (*the Act™). Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

5.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 8", 3rd Floor, Kolkata-700 016
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Chartered Accountants

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Ildentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter
The comparative financial information of the Company for the corresponding quarter and year ended March 31,

2022, included in these standalone financial results, were audited by the predecessor auditor who expressed an
unmodified opinion on those financial information on May 16, 2022.
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Chartered Accountants

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subjected 1o a limited review by us,
as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firm Registration Number: 101049W/E300004

amt £

per Navneet Rai Kabra
Partner
Membership No.: 102328

UDIN: 23102328BGSBMS7823

Place: Hyderabad
Date: May 20, 2023
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(2 in Millions except per share data)

Stat t of Audited Standalone fi

ial results for the quarter and year ended 31 March 2023

. Quarter ended Year ended
Particulars
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Unaudited Audited Audited Audited
1. INCOME
a) Revenue from operations 6,653.36 6,184.04 5.403.94 25,841.24 20,964.84
b) Other income 67.65 T0.08 216.17 239,19 325.26
Total income [a+b] 6,721.01 6,254.12 5,620.11 26,080,43 21,290.10
2. EXPENSES
a) Cost of materials consumed 5,343.69 4537941 3,952.03 19,792.50 15,380.87
b) Changes in inventories of finished goods, work-in-progress and stock-in-trade (13.21) 145,64 120.99 230.17 (8.35)
¢) Employee benefits expense 271.66 287.58 238.43 1,086,38 936.28
d} Finance costs 3.17 3.09 2.86 11.99 64,93
e) Depreciation and amortisation expense 138,24 149.37 123.36 576.19 488.57
f) Other expenses B00.36 761,78 702.78 3,233.93 279439
Total expenses 6,543.91 5,926.87 5,140.45 24,931.16 19,656.69
3. Profit before tax [1-2] 177.10 32725 479.66 1,149.27 1,633.41
4. Income tax expense/(credit)
a) Current tax 41.76 8245 4529 296.40 385.81
b) Deferred tax (27.18) (31.53) (125.95) (96.98) (118.57)
5. Profit for the period/year [3-4] 162.52 276.33 560.32 949.85 1,366.17
6. Other comprehensive income
Ttems that will not be reclassified subseq Iy to st of profit and loss
Remeasurement of the net defined benefit obligation 3.40 (3.21) (4.29) 10.15 (4.88)
Income-tax relating to these items (0.85) 0.81 1.03 (2.55) 1.23
Other comprehensive (loss)/income for the period/year (net of tax) 2.55 (2.40) (3.26) 7.60 {3.65)
7. Total comprehensive income for the period/year |5+6] 165.07 273.93 557.06 957.45 1,362.52
8, Paid-up equity share capital (Face value of T 10 each) 594,93 594.93 504,93 594,93 594.93
9. Other equity 8,236.41 7.278.96
10. Earnings per share (Face value of T 10 each) (not annualised for the quarters)
a) Basic (in ¥) 273 4.64 9.42 1597 23.07
b) Diluted (in ) 27 4.61 9.34 15.84 22.87




Balance sheet

(% in Millions)

As at As at
Particulars 31-Mar-23 31-Mar-22
Audited Audited
ASSETS
MNon-current assets
Property, plant and equipment 4.945.11 4,565.77
Capital work-in-progress 303.74 40.83
Goodwill 433.37 359.37
Other intangible assets 113.81 42.93
Right-of-use assets 118.22 113,56
Biological assets other than bearer plants
(1) Matured biological assets 11.15 16,02
(ii) Immatured biological assets 4.66 5.94
Financial assets
(i) Investments 1,193.57 996.31
(ii) Loans 254,51 143.01
(111) Other financial assets 169.42 138.66
Non-current tax asset 32.55 25.50
(Other non-current assets 37.91 432 58
Total non-current assets 7,618.02 6,880.48
Current assets
Inventories 973.58 1,081.8%
Financial assets
(i) Investments 1,901.25 1.285.03
(ii) Trade receivables 83.11 4743
(iii) Cash and cash equivalent 261.15 553.28
(iv) Bank balances other than (iii) above 5327 50,34
(v) Loans 22.00 32.27
(vi) Other financial assets 17.42 3894
Other current assets 206.98 81.30
Total current assets 3,518.76 3,170.47
Total assets 11,136.78 10,050.95
EQUITY AND LIABILITIES
Equity
Equity share capital 594,93 504,93
Other equity 8.236.41 7.278.96
Total equity 8,831.34 7,873.89
Liabilities
Non-current liabilities
Financial liabilities
(1) Lease liabilities 103.32 98.32
Other financial liabilities 488 -
Provisions 97.94 107.97
Deferred tax liabilities (net) 166,12 260.55
Government grants 19.74 22.64
Total non-current liabilities 392.00 489.48
Current liabilities
Financial habilities
(i) Lease liabilities 34.41 29.70
(i1} Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises; and 29.16 21.00
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,058.96 883.32
{iii) Other financial liabilities 406,63 340.31
Other current liabilities 79.05 116.75
Government grants 2.9 2,91
Provisions 145.95 137.24
Liabilities for current tax (net) 156.37 156.35
Total current liabilities 1,913.44 1,687.58
Total liabilities 2,305.44 2,177.06
Total equity and liabilities 11,136.78 10,050.95




Standalone Stat t of Cash Flows

(¥ in Millions)

Year ended Year ended
Particulars 31-Mar-23 31-Mar-22
Audited Audited
Cash flows from operating activities
Profit before tax 1,149.27 1,633.41
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and rtisation expense 576.19 488,57
Changes in fair value of biological assets (5.75) (2.04)
(Profit)/ loss on sale/ retirement of property, plant and equipment, net (2.76) 1.38
Loss on sale/ discard of biological assets, net 438 3.53
Interest income (124.81) (82.59)
[nterest on lease liabilities 11.99 64.93
Inventories written down 1.61 -
Dividend income from non-current investment - (169.12)
Employee share based payment expense - 0.69
Profit on sale of investments in mutual funds, net 36.52) (24.52)
Fair value gain on financial assets measured at fair value through profit and loss (32.81) (17.18)
Provision for impairment of receivables and advances, net .70 8.65
Bad debts written off 3.53 2.44
Amortisation of government grants (2.91) (2.91)
Loss on account of foreign exchange fluctuations, net - 0.03
Operating profit before working capital changes 1,544.11 1,905.27
Working capital adjustments
Increase in trade receivables (43.51) (3.40)
Decrease/(increase) in inventories 123.74 (228.43)
Decrease/(increase) in loans and other financial assets 16,48 (22.91)
(Increase)/ decrease in other current and non-current assets (122.56) 942
Increase in trade payables and other financial liabilities 212,70 82.46
Increase in provisions 8.83 41.40
(Decrease)/increase in other current and non-current liabilities {37.70) 57.15
Cash generated from operations 1,702.09 1,840.96
Income taxes paid, net (303.43) (392.39)
Net cash generated from operating activities 1,398.66 1,448.57
Cash flows from investing activities
Acquisition of property, plant and equipment and intangible assets (732.62) (709,53)
Proceeds from sale of property, plant and equipment 17.34 2.12
Proceeds from sale of biological assets 7.52 3.52
Loans given to subsidiary 312.50) -
Loans repaid by subsidiary 206.50 16.50
Payments towards purchase of investment in subsidiary (50.67) -
Dividend income from non-current investment - 169.12
Payment towards acquisition of business (207.73) (300.00)
Purchase of investments (mutual funds, bonds and commercial papers) (10,647.36) (5,493.04)
Proceeds from sale of investments (mutual funds, bonds and commercial papers) 9.959.87 4,295.52
Interest received 102.24 59.18
Investment in bank deposits (having original maturity of more than 3 months) (51.40) (6.40)
Redemption of bank deposits (having original maturity of more than 3 months) 51.33 673.53
Net cash used in investing activities (1,657.48) (1,289.48)
Cash flows from financing activities
Repayment of long term borrowings - (869.19)
Issue of shares - 500.00
Share issue expenses - (31.84)
Repayment of lease liabilities (33.31) (30.69)
Finance costs paid - (56.04)
Net eash used in financing activities (33.31) (487.76)
Net decrease in cash and cash equivalents (292.13) (328.67T)
Cash and cash equivalents at the beginning of the year 553.28 881.95
Cash and cash equivalents at end of the year (refer note below) 261.15 553.18
Note:
i. Cash and cash equivalents as per above comprise of the following:
As at Asat
31 March 2023 31 March 2022
Cash on hand 8.83 12.94
Balances with banks
-in CUFTEnt ACCOUNtS 252.32 54034
Balances as per statement of cash Mows 261.15 553.28




Notes:

1. The standalone financial results of Dodla. Dairy Limited ("the Company”) have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act,
2013 ({'the Act’), read with the relevant rules thereunder, other accounting principles generally accepted in India and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

2, The above results for the quarter and year ended 31 March 2023 of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 20 May 2023, The
Statutory Auditors have expressed an unmodified opinion on these results.

3. Segment information has been p d in the Consolidated Fi ial Results in accordance with Ind AS 108 notified under The Companies (Indian Accounting Standards) Rules, 2015,

4. During the year ended 31 March 2023, the Comp pleted the acquisition of a Milk and Milk Products Division of Sri Krishna Milks Private Limited, through slump purchase agreement on a going concern
basis at a consideration of Rs, 507.73 million. The transaction was accounted in accordance with Ind AS 103 - Business Combinations (“Ind AS 1037) which was determined basis the purchase price allocation
carried out by the Company.

5. The standalone figures for the quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2023 and
March 31, 2022, respectively and published year to date figures upto third quarter ended December 31, 2022 and December 31, 2021, respectively which were subjected to a limited review by the statutory auditors.

6.Previous period/year figures have been regroupedireclassified, where necessary, to conform to the current period/year classification. Current quarter/year numbers may not be strictly comparable with
comparative numbers due to acquisition in the year ended March 31, 2023 (refer note 4).

7.The above Audited Standalone Financial Results of the Company are available on the Company s website (www.dodladairy.com) and also on the website of BSE (www.bscindia.com) and NSE
{www.nseindia.com), where the shares of the Company are listed.

For and on behalf of the Board of Directors of
Dodla Dairy Limited

/—Q }'\'

Place : Hyderabad Dodla Sunil Reddy
Date: 20 May 2023 Managing Director
DIN: 00794889
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of Dodla
Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Dodla Dairy Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Dodla
Dairy Limited (“Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™), and its associate for the quarter ended March 31, 2023 and for the year ended March
31,2023 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements/ financial
results/financial information of the subsidiaries and associate, the Statement:

i.  includes the results of the following entities:

Holding company:
Dodla Dairy Limited

Subsidiaries:

a) Dodla Holdings Pte Limited, Singapore

b) Lakeside Dairy Limited, Uganda

¢) Dodla Dairy Kenya Limited, Kenya

d) Orgafeed Private Limited, India

¢) Country Delight Dairy Limited, Kenya (with effect from 22 November 2022)

Associate:
Global VetMed Concepts India Private Limited, India

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss/income and other financial information of the Group for the quarter ended
March 31, 2023 and for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10)
of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group and its associate in accordance with the *Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘8", 3rd Fioor, Kolkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a
true and fair view of the net profit and other comprehensive income and other financial information of the Group
including its associate in accordance with the applicable accounting standards prescribed under section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associate are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of their respective companies and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associate are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the companies included in the Group and of its associate are also responsible
for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are  appropriate  in  the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associate to cease to continue
as a going concern.
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associate of which we are the independent auditors to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the
extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial information, in
respect of 5 subsidiaries, whose financial results/statements include total assets of Rs. 2,380.43 million as at March
31, 2023, total revenues of Rs. 3.640.51 million and Rs. 966.84 million, total net profit after tax of Rs. 288.72
million and Rs. 52.52 million, total comprehensive income of Rs. 288.72 million and Rs. 52.52 million, for the
quarter and the year ended on that date respectively, and net cash outflows of Rs. 56.36 million for the year ended
March 31, 2023, as considered in the Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such auditors
and the procedures performed by us as stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial results/financial statements and other
financial information have been prepared in accordance with the accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing standards
applicable in their respective countries. The Holding Company’s management has converted the financial results
/ financial statements of such subsidiaries located outside India from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Our opinion in so far as it relates to the balances and
affairs of such subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

The accompanying Statement includes unaudited financial results/ statements and other unaudited financial
information in respect of | associate, whose financial results/statements includes the Group’s share of net loss of
Rs. Nil and Rs. Nil and Group’s share of total comprehensive loss of Rs. Nil and Rs. Nil for the quarter and for
the year ended March 31, 2023 respectively, as considered in the Statement whose financial results /statements
and other financial information have not been audited by any auditor.

These unaudited financial statements/ financial information/ financial results have been approved and furnished
to us by the Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this associate, is based solely on such unaudited financial statements/ financial
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information/financial results. [n our opinion and according to the information and explanations given to us by the
Management, these financial statements/ financial information/financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the

work done and the reports of the other auditors and the Financial Results/financial information certified by the
Management.

The comparative financial information of the Group and its associate for the corresponding quarter and for the
year ended March 31, 2022, included in these consolidated financial results, were audited by the predecessor
auditor who expressed an unmodifiedopinion on those consolidated financial information on May 16, 2022.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to-
date figures up to the end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firm Registration Number: 101049W/E300004

Nwﬁ‘l@'l

per Navneet Rai Kabra
Partner
Membership No.: 102328

UDIN: 23102328BGSBMTS5076

Place: Hyderabad, India
Date: May 20, 2023
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(% in Millions except per share data)

Statement of Audited Consolidated financial results for the quarter and vear ended 31 March 2023

— Quarter ended Year ended
artieulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Unaudited Audited Audited Audited
1. INCOME
1) Revenue from operations 7.242.82 6,754.31 589718 2812029 22,433.51
b) Other income 63.03 65.32 42.68 229.51 137.03
Total income [a+h] 7,305.87 6,819.63 5,939.56 18,349.80 212.570.54
1. EXPENSES
a) Cost of materials consumed 3.724.96 4 KK3.55 4.284.83 21.179.54 16,273.74
b) Changes in inventories of finished goods. work-in-progress and stock-in-trade (3011 159.12 105,71 22934 (12.05)
¢) Employee benefits expense 299.00 314.78 260.39 1.191.47 1,024.16
d) Finance costs 3.23 310 2.89 12.10 6318
) Depreciation and amortisation expense 147.18 158.91 131.63 61227 523353
1) Other expenses 912.72 860,77 77729 3,606.72 3.040.38
Total expenses 7,055.95 6,380.23 5,562.74 26,831.44 20,914.94
3, Profit before share of profit of equity accounted investee and tax [1-2] 249.89 439.40 377.12 1,518.36 1,655.60
4. Share of profit of equity accounted investee (net of tax) - - - - -
5. Profit before tax [3-4] 149.89 439.40 aTiz 1,518.36 1,655.60
6, Income tax expense/(credit)
a) Current tax 68.54 122,24 95.93 41391 434.61
b) Deferred tax (43.94) (36.69) (123.63) {118.39) (107.14)
7. Profit for the period/year [5-6] 12529 353.85 404.82 1,222.84 1,328.13
8, Other com prehensive income/ (loss)
Items that will not be reclassified subseq v to af profit and loss
Remeasurement of the net defined benefit obligation 341 (3.21) (4.29) 1016 (4.88)
Income-tax relating to these ilems (0.85) 0.81 1.03 (2.55) 123
Trems that will be reclassified subsequently to statemeni of profit and loss
Exchange differences on Ir i ial stat is of foreign op (34.23) 61.73 14.75 G0.27 5858
Other comprehensive income/(loss) for the period/year (net of tax) (31.67) 59.33 11.49 67.88 54.93
9. Total comprehensive income for the periodiyear [7+8] 193.62 413.18 416.31 1,290.72 1,383.06
Profit attributable to:

Shareholders of the Company 225.29 353.85 404,82 1,222.84 132813
MNon-controlling interest - = = - .
Profit for the period/year 225.29 353.85 404.82 1,222.84 1,328.13

Other prehensive income attri to:
Shareholders of the Company (31.67) 5933 11.49 6788 54,93
MNon-controlling interest E - = & -
Other comprehensive income for the period/year (31.67) 59,33 11.49 67.88 5493
Total comprehensive income attributable to:
Shareholders of the Company 193.62 413.18 416,31 1,290.72 1.383.06
Mon-controlling interest - - s = =
Total comprehensive income for the period/year 193.62 413.18 416.31 1,290,72 1,383.06
10, Paid-up equity share eapital (Face value of ¥ 10 each) 594.93 594,93 594.93 594,93 59493
11. Other equity 9,127.40 7.836.68
12. Earnings per share (Face value of 2 10 each) (not annualised for the quarters)
a) Basic (in ) 379 5.95 6,80 20.55 21243
b) Diluted (in ¥) 3.76 3,90 6.75 20.39 22.24




Balance sheet

(T in Millions)

As at As at
Particulars 31-Mar-23 31-Mar-22
Audited Aundited
ASSETS
Non-current assets
Property, plant and equipment 5.426.35 5,007.60
Capital work-in-progress 58124 40.96
Goodwill 51570 441.70
Other intangible assels 11458 43.13
Right-ol-use asseis 162.74 14439
Biological assets other than bearer plants
(1) Matured biological assets 1115 16,02
(i1) Immatured biological assets 460 5,94
Financial assets
(1) Investments HR9.07 35847
(i) Other financial assets 141.21 140,71
Non-current tax assel 3255 25.50
Delerred tax assels (net) - 034
‘Other non-current assels 83.50 444,14
Total non-current assets 7,774.75 6,868.90
Current assets
Inventories 119919 1,200 85
Financial assets
(i) Investments 1.901.25 1.285.03
(ii) Trade receivables 86,62 47.65
(iii) Cash and cash equivalent T50.46 1,005 94
(iv) Bank balances other than (iii) above 49578 219.55
(v} Loans - 4.77
{vi}) Other financial assets RERIT] 3R
Other current assels 25257 111.46
Total current assets 4,738.91 401549
Total assets 12,513.66 10,884.39
EQUITY AND LIABILITIES
Equity
Equity share capital 394,93 394.93
Other equity 9,127.40 7.836.68
Equity atiributable to shareholders of the C 9,722.33 843161
MNon-controlling interest - =
Total equity 9,722.33 BAILGL
Liabilities
Non-current liabilities
Financial liabiliti:
(i} Borrowings 180,00 -
{ii) Lease liabilities 10748 0832
Provisions 99.43 108.73
Defarred tax liabilities (net) 229.75 34593
Government granis 19.74 22.64
Total non-current liabilities 636,40 575.64
Current liabilities
Financial linbilities
(i) Lease liabilities 3578 3041
{ii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises: and 29.68 2102
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,239.31 1,008.07
{iii} Other linancial liabilities 44036 34547
Other current liabilities 8628 132.19
Government grants 291 291
Provisions 14610 137.24
Liabilities for current tax (net) 174.51 199.83
Total current liabilities 2,154.93 1,877.14
Total liabilities 2,791.33 2452.78
Total equity and liabilities 12,513.66 10.8584.39




Consolidated Statement of Cash Flows

(% in Mil }

Year ended Year ended
Particulars 31-Mar-23 31-Mar-22
Andited Audited
Cash Mows from operating activities 1,518.36 1,655.60
Profit before tax
Adjustmenis to reconcile profit belore 1ax 1o net cash fows:
Depreciation and amartisalion expense 61227 523.53
Changes in fair value of biclogical assels (5.75) (2.04)
Loss on sale/ retirement of property. plant and equipment, net .65 2.08
Loss on sale/ discard of biological assels, nel 438 3.53
Interest income (116.82) (67.63)
Interest on lease liabilities 1210 6318
Emplovee share based pavment expense - 0.69
Profit on sale of investments in mutual funds, net (36.52) (24.52)
Fair value gain on financial assets measured at fair value through profit and loss (32.81) (17.1%)
Provision [or impairment of receivables and advances. net 287 1t
Bad debis written off 353 244
Inventories written down 161 -
Amortisation of government grants (2.91) 2.01)
Operating profit before working capital changes 1,960.96 2,148.86
‘Working eapital adjustments
(Increase)/decrease in trade receivables {46.50) 4.40
Decrease/(increase) in inveniories 2733 (2d4.24)
Decrease/{increase) in loans and other financial assets 2745 (53.12)
(Increase)/decrease in other current and non-current assels (14210) 10.76
Increase in trade pavables and other financial liabilities 263.79 135.39
Increase in provisions 9.70 41.76
(Decreaselinerease in other current and non-current liabilities (45.78) 67.01
Cash generated from operations 2,054.85 2,110.82
Income taxes paid, net (446.,93) (399.46)
Net cash generated from operating activities 1,607.92 1,711.36
Cash Mows from investing activities
Acquisition of property. plant and equipment and intangible assels (1,084,55) (717.52)
Proceeds from sale of property, plant and equipment 2952 285
Proceeds from sale of biological assets 7.52 10.58
Purchase of investments (mutual funds, bonds and commercial papers) (10.647.36) (5,493.04)
Payment towards acquisition of business (207.73) (300.00)
Proceeds from sale of investments (mutual funds, bonds and commercial papers) 9,959.87 429552
Interest received 91.63 44.37
Deposits (placed)/ redeemed (having original maturity of more than three months), net (285.04) 773.81
Net cash used in investing activities (2,136.74) (1,38343)
Cash flows from financing activities
Proceeds from borrowings 180,00 -
Repayment of long term borrowings - {869.16)
Issue of shares - 300.00
Share issue expenses - (31.84)
Repavment of lease liabilities (34.09) {31.74)
Finance costs paid - (56.04)
Met cash generated from)/ i in) 17 ing 145.91 (488.78)|
Met decrease in cash and cash equivalents (382.91) (160.85)
Cash and cash equivalents at the beginning of the year 1,098 94 1.241.44
Effect of exchange diffemeces on translation of foreign currency cash and cash equivalents 34.43 1835
Cash and cash equivalents at end of the year (refer note below) 75046 1,098.94
Mote:
i. Cash and cash equivalents as per above comprise of the following:
As at As at
31 March 2023 31 March 2022
Cash on hand 9.86 13.09
Balances with banks
-in current accounts 469.27 T80.59
-in deposit accounts (with original maturity of less than three months) 271.33 305.26
Balances as per statement of cash flows T50.46 1,098.94




Notes:
| The consolidated financial results of Dodla Dairy Limited (“the Company"} and its subsidiaries (the Company and its subsidiaries together referred 1o as "the Group") and its associale have been prepared in accordance with Indian Accounting

Standards ("Ind AS") prescribed under Section 133 of the Companies Act. 2013 (‘the Act’). read with the relevant rules thereunder, ather accounting principles generally accepted in India and in terms of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20135

2. The above resulis for the quarter and vear ended 31 March 2023 of the Group have been reviewed by the Audit Commitiee and approved by the Board of Directors at their meetings held on 20 May 2023, The Statutory Auditors have expressed an

unmaodified opinion on these resulls.

3. Consolidated segment wise revenue and results:

Based on the intemal reporting provided to the Chief Operating Decision Maker, the consalidated financial results relate to “Milk and Milk Products™ as the only reportable primary segment aof the Group under the provisions of Ind AS 108

“Operating Sezments”

The geographical information analyses the Group’s revenues and non-current assets by the Company’s country of domicile (i.e India) and other countries. In presenting the geographical information, segment revenue has been based on the geographic

location of customers and segmenl assets which have been based on the geographical location of the assets.

(% in Millions)

(i) Revenue from operations Quarter ended Year ended
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Unaudited Audited Audited Audited
India 6,6353.94 6,183.15 5,404,064 2584339 2096687
Outside India SRE.RR 569.16 492.54 2.276.90 1 466.64
TOTAL 7.242.82 6,754.31 5,897.18 28,120.29 22,433.51
(% in Millions)
(i) Non-current assets Quarter ended Year ended
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Unaudited Audited Audited Audited
India 1.373.96 T.064.70 6,492.90 7.373.96 6,492.90
Qutside India 400,79 387.08 376.00 400,79 376.00
TOTAL 7,774.75 T451.78 6.868.90 7,774.75 6,868.90

4. Certain Standalone Information of the Company in terms of Regulation 47{1{b) of the Securities and Exchange Board of India (“SEBI”) (Listing Obligatiol

n and Disclosure Requirements) Regulations.

2015 is as under:

(% in Millions)

Quarter ended Year ended
Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited Unaundited Audited Audited Audited
Revenue from operations for the period/vear 6,653.36 G, 18404 5,403.94 2584124 20,964 84
Profit before tax for the period/vear 177.10 327.25 479.66 1,149.27 1.633.41
Met profit for the period/vear after tax 162,52 276.33 560.32 04985 1.366.17
Other comprehensive income for the period/vear 235 (2.40) (3.26) 1.60 {3.65)
Total prehensive income for the period/vear 163.07 27393 357.06 95745 1.362.52

5. During the vear ended 31 March 2023, the Group completed the acquisition of a milk and milk producis division of S Krishna Milks Private Limited. through slump purchase agreement on 2 going concern basis at a consideration of Rs. 507.73
million. The transaction was accounted in accordance with Ind AS 103 - Business Combinations (“Ind AS 103"} which was determined basis the purchase price allocation carried out by the Group.

6. The consalidated figures for the quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balaneing figures between the audited Agures in respect of the full financial vear ended March 31, 2023 and March 31, 2022, respectively
and published vear to date figures uplo third quarter ended December 31. 2022 and December 31, 2021, respectively which were subjecied 1o a limited review by the statutory auditors.

7. Previous period/vear figures have been regroupedireclassified, where necessary. to conform to the current period/vear classification. Current quarier/year numbers may not be strictly comparable with comparative numbers due to acquisition in the

vear ended March 31, 2023 (refer note 5).

8. The above Audited Consolidated financial results of the Group are available on the Company’s website (www.dodladairy.com) and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company

are listed.

Place : Hyderabad
Date: 20 May 2023

For and on behalf of the Board of Directors of
Dodla Dairy Limited

Dodla Sunil Reddy
Managing Director
DM DOTH4889
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