
DODLA DAIRY LIMITED P & 
~ MLK&MILKPRODUCTS 
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Date: 20 May 2023 

The General Manager The Manager 

Department of Corporate Services Listing Department 

BSE Limited National Stock Exchanges of India Limited 

Phiroze Jeejeebhoy Towers "Exchange Plaza", 5th Floor, 

Dalai Street, Fort Plot No.C/1, G Block 

Mumbai-400 001 Bandra-Kurla Complex 

Bandra (East), Mumbai 400051. 

Scrip Code : 543306 Scrip Code : DODLA 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting -Reg. 

Ref: Regulation 30, 33 & other applicable Regulations of SEBI (LODR) Regulations, 2015 

With reference to the above stated subject, we bring to your kind notice that the Board of 

Directors of the Company at their meeting held on Saturday, 20 May 2023, inter-alia, approved 

the following: 

1. Approved the Audited Standalone Financial Results for the Quarter and Financial Year 

Ended 31 March 2023. 

2. Approved the Audited Consolidated Financial Results for the Quarter and Financial Year 

Ended 31 March 2023. 

3. Took Note of the Statutory Auditors Reports for Quarter and Year end for Standalone 

and Consolidated Financial statements of the company for the financial year Ended 

31 March 2023 with unmodified opinion. 

4, The Board of directors as recommended by the of Nomination, Remuneration & 

Compensation Committee, have approved the change in designation of Mr. Akshay 

Tanna (DIN: 02967021) from nominee director to non-executive non-independent 

director of the company w.e.f 20 May 2023 subject to approval of the shareholders of 

the Company in ensuing 28" Annual General Meeting. The profile is attached as 

Annexure -A. 

Further, in compliance with circular No. LIST/COMP/14/2018-19 issued by BSE Limited 

and circular No. NSE/CML/2018/24 issued by National Stock Exchanges of India Limited, 

we wish to confirm that Mr. Akshay Tanna (DIN: 02967021) has not been debarred from 

holding the office of Director by virtue of any SEBI order or any other authority. 
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5. Approved the reappointment of M/s. BDO India LLP, Chartered Accountants, as the 

Internal Auditors of the Company for the F.Y 2023-24. The profile is attached as 

Annexure -A. 

6. Approved the Board’s Report for the F.Y 2022-23 along with annexures. 

7. The 28" Annual General Meeting of the members of the Company is scheduled to be 

held on 08 July 2023 through Video Conferencing ("VC") / Other Audio-Visual Means 

("OAVM"). 

8. Fixed closure of the Register of Members and Share Transfer Books of the Company 

from 30 June 2023 to 08 July 2023 (both days inclusive) for the purpose of 

28™ Annual General Meeting of members of the Company. 

9. Approved the Notice of 28" Annual General Meeting. 

10. Alteration of main Object Clauses of the Memorandum of Association ("MOA") of the 

Company. 

The Board of Directors has approved to altered, amended and by adding the Main 

object clause of the Memorandum of Association of the Company subject to approval of 

Members of the Company in Clause 3 (a) of MOA.” 

11. Amendment in Articles of Association of the Company 

The Board has approved automatic termination of Part Il of Articles of Association and 

make consequential changes in the Articles of Association of the Company, subject to 

approval of Members of the Company, due to automatic termination of Agreements 

signed between the Company, its Promoters and certain investors of the Company. 

The Board Meeting Commenced at 11: 25 A.M. IST and concluded at 03.20 P.M. IST. 

This is for your information and records. 

Thanking You, 

Yours Faithfully, 

For Dodla Dairy Limited 

Surya Prakash M 

Company Secretary & Compliance Officer 

Encl.: Annexure A of SEBI circular no. Circular CIR/CFD/CMD/4/2015 dated 9 September 2015 
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Annexure A 

Disclosures required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated 

9 September 2015 and other disclosures. 

Brief profile of Mr. Akshay Tanna (DIN: 02967021) 

Board of directors as per recommendation of 

Nomination, Remuneration & Compensation 

Committee, have approved the change in 

designation of Mr. Akshay Tanna (DIN: 02967021) 

from nominee director to non-executive non- 

independent director of the company w.e.f 20 May 

2023 subject to approval of the shareholders of the 

Change in designation w.e.f 20 May 2023 subject to 

approval of the shareholders at the ensuing 28t 

Mr. Akshay Tanna holds a bachelor’s degree in 

economics from the University of Pennsylvania. He 

has been with TPG Capital India Private Limited 

since 2011 and is a partner at TPG Growth & Rise 

Fund in Mumbai till May 2023. Before this, he has 

worked in organisations such as Deutsche Bank and 

Merrill Lynch. He also serves as a director on the 

boards of Landmark Cars Limited, Big Tree 

Entertainment Private Limited, Busybees Logistics 

Solutions Private limited, SK Finance Limited, 

Landmark Insurance Brokers Private limited and 

Swastik Hospitality Products Private limited. 

Mr. Akshay Tanna is not related to any of the 

Sr.No Details of Events that | Information of such event(s) 

need to be 

provided 

1. Reason for change viz. | Change in designation: 

appointment, resignation; 

removal,—death——or 

otherwise; Change in 

designation 

Company. 

2. Date of appointment / 

Change in designation 

AGM of the Company. 

3. Term of appointment - 

4. Brief profile (in case of 

appointment); 

5. Disclosure of relationships 

between directors (in case | Directors of the company 

of appointment of a 

director). 
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Brief profile of Internal Auditors: 

Details of events that 

need to be provided 

Information of such event (s) 

Name and address of the 

Internal Auditors 

BDO India LLP 

1101/B, Manjeera Trinity Corporate 

JNTU-Hitech City Road, Kukatpally, 

Hyderabad-500072, Telangana, India 

Reason for change viz. 

appointment/reappointment, 

Fesigpationremeval-death 

oFotherwise 

M/s. BDO India LLP, has been reappointed as the Internal 

Auditor of the Company. 

Date of reappointment 20 May 2023 

Term of appointment For the F.Y. 2023-24, to conduct Internal Audit of the Company 

and shall continue thereafter unless resolved otherwise. 

Brief profile (in case of 

appointment) 

BDO India LLP is the India member firm of BDO International. 

BDO India offers strategic, operational, accounting, tax & 

regulatory advisory and assistance for both domestic and 

international organisations across a range of industries. 

It has more than 150 Partners & Directors with a team of over 

3000 professionals operating across 10 cities — Ahmedabad, 

Bengaluru, Chennai, Hyderabad, Goa, Kochi, Kolkata, Mumbai, 

New Delhi-Gurugram and Pune. 

Disclosure of relationships 

between directors (in case of 

appointment of a director). 

Not Applicable 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

TH LOBBY 
1, Raidurgam 

rabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of 
Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Dodla Dairy Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Dodla 
Dairy Limited (the “Company™) for the quarter ended March 31, 2023 and for the year ended March 31, 2023 
(“Statement™), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter ended March 31, 2023 and for the 
year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended (“the Act”™). Our responsibilities under those Standards are further described 
in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income of the Company and other financial information 
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

S.R. Batiiboi & Associates LLP, a Limited Liabilty 
Regd. Office : 22, Camac Street, Bl 

rtnership with LLP identity No. AAB 4295 
8. 3rd Floor, Kolkata-700 016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 

our opinion on whether the company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The comparative financial information of the Company for the corresponding quarter and year ended March 31, 

2022, included in these standalone financial results, were audited by the predecessor auditor who expressed an 
unmodified opinion on those financial information on May 16, 2022. 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the 

audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to- 

date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

amu £ 
per Navneet Rai Kabra 

Partner 
Membership No.: 102328 

S (cHARTERED\ S 
. \ACCOUNTANTS == 
) 

UDIN: 23102328BGSBMS7823 

Place: Hyderabad 

Date: May 20, 2023
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(R in Millions except per share data)! 
Statement of Audited Standalone financial results for the quarter and year ended 31 March 2023 

N Quarter ended Vear ended Particulars 
31-Mar23 31-Dec22 31-Mar22 31-Mar23 31-Mar-22 
Audited Unaudited Audited Audited Audited 

1. INCOME 
a) Revenue from operations 665336 6,184.04 540394 25,841.24 2096484 
b) Other income 6765 7008 21617 239.19 32526 
Total income [a+b] 672101 625412 5.620.1 26.080.43 21290.10 

2. EXPENSES 
a) Cost of materials consumed 5343.69 457941 395203 19.792.50 1538087 
b) Changes in inventories of inished goods, work-in-progress and stock-in-trade (13.21), 14564 12099 2017 (83) 
©) Employee benefits expense 27166 28758 23843 1,086.38 93628 
d) Finance costs 317 3.09 286 1.9 6493 
€) Depreciation and amortisation expense 13824 14937 12336 576.19 48857 
£) Other expenses 800,36 76178 70278 323393 279439 

Total expenses 654391 592687 514045 24,931.16 19,656.69 

3. Profit before tax [1-2] 177.10 32725 479.66 1,149.27 1,633.41 

4. Income tax expense/(credit) 
a) Current tax 4176 8245 4529 296.40 38581 
b) Deferred tax @1.18) (159) (125.95)| (96.98) 18.57) 

5. Profic for the periodfyear [3-4] 16252 27633 56032 949,85 136617 

6. Other comprehensive income 
Items thatwill not be reclassified subsequently o statement of profit and loss 
Remeasurement of the net defined benefit obligation 340 @321) (429) 1015 (389)| 
Tncome-tax relating fo these items 035) 081 103 (@55) 123 

Other comprehensive (loss)fincome for the periodiyear (net of tax) 255 (2.40) (3.26) 7.60 (3.63) 

7. Total comprehensive income for the periodyear [5+6] 165.07 27393 557.06 95745 136252 

8. Paid-up equity share capital (Face value of 3 10 each) 59493 59493 594.93 59493 594.93 

9. Other equity 823641 727896 

10. Earnings per share (Face value of 2 10 each) (ot annualised for the quarters) 
a) Basic (in 2) 273 464 9.02 1597 2.07 
b) Diluted (in 7) 271 461 934 1584 287 



Balance sheet @in Millions) 
Asat Asat 

Particulars 31-Mar-23 31-Mar22 
Audited Audited 

ASSETS 
Non-current assets 

Property, plant and equipment 494511 456577 
Capital work-in-progress 30374 4083 
Goodwill 43337 35937 
Other intangible assets 11381 4293 
Right-of-use assets ng22 113,56 
Biological assets other than bearer plants 

() Matured biological assets nis 1602 
(ii) Immatured biological assets 466 594 

Financial assets 
(i) Investments 119357 99631 
(ii) Loans 25451 14301 
(i) Other financial assets 169.42 13866 

Non-current tax asset 3255 2550 
Other non-current assets 3791 43258 

Total non-current assets 761802 6.880.48 
Current assets 

Inventories 97358 108188 
Financial assets 

(i) Investments 1,901.25 1.285.03 
i) Trade receivables 8311 4743 
i) Cash and cash equivalent 26115 55328 
(iv) Bank balances other than (iii) above 5307 5034 
(¥) Loans 2200 3227 
(vi) Other financial assets 17.42 3894 

Other cunent assets 20698 8130 
Total current assets 351876 3,070.47 
Total assets 11,136.78 10,050.95 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 594.93 594.93 
Other equity 823641 727896 

Total equity 883134 7.873.89 

Liabilities 
Non-current liabilities 

Financial liabilities 
(i) Lease liablities 10332 9832 

Other financial liabilities 488 - 
Provisions 97.94 10797 
Deferred tax liabilities (net) 166.12 260,55 
Government grants 1974 264 

Total non-current liabil 392.00 48948 

Current liabilities 
Financial liabilities 

(i) Lease liabilities 3441 2970 
(i) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises; and 2.16 2100 
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,058.96 88332 

i) Other financial liabilities 40663 34031 
Other current liabilties 79.05 11675 
Government grants 291 291 
Provisions 14595 13724 
Liabilities for current tax (net) 15637 15635 

Total current liabilities 191344 1,687.58 
Total liabilities 2,305.44 217706 
Total equity and liabilities 11,1367 10,050.95 



Standalone Statement of Cash Flows 
Vear ended Vear ended 

Particulars 31-Mar-23 31-Mar-22 
Audited Audited 

Cash flows from operating activities 
Profit before tax 114927 163341 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expense 576.19 48857 
Changes in fair value of biological assets (575) @04 
(Profit loss on sale/ retirement of property. plant and equipment, net .76) 138 
Loss on sale/ discard of biological assets, net 438 353 
Interest income (12481 (82.59)| 
Interest on lease liabilties 1.9 6193 
Inventories written down 161 - 
Dividend income from non-current investment - (169.12)| 
Employee share based payment expense - 069 
Profit on sale of investments in mutual funds, net 36.52) (24.5) 
Fair value gain on financial assets measured at fair value through profit and loss (281) (7.18) 
Provision for impairment of receivables and advances, net 270 865 
Bad debs witen off 353 244 
Amortisation of govemment grants @9) @90 
Loss on account of foreign exchange luctuations, net - 003 
Operating profit before working capital changes 154401 190527 

Working capital adjustments 
Increase in trade receivables 350) (3.40) 
Decrease/(increase) in inventories 12374 (228.43)| 
Decrease/(increase) in loans and other financial assets 16.48 (22.91)| 
(Increase)/ decrease in other current and non-current assets (122.56) 9.42 
Increase in trade payables and ofher financial liabilties 21270 8246 
Increase in provisions 883 4140 
(Decrease)fincrease i other current and non-current liabilities (37.70) 5715 
Cash generated from operations 1,702.09 1,840.96 
Income taxes paid, net (303.43) (39239) 
Net cash generated from operating activities 1.398.66 1.448.57 

Cash flows from investing activities 
Acquisition of property. plant and equipment and intangible assets (732.62) (709.53)| 
Proceeds from sale of property, plant and equipment 1734 212 
Proceeds from sale of biological assets 752 352 
Loans given to subsidiary (31250) - 
Loans repaid by subsidiary 20650 1650 
Payments towards purchase of investment in subsidiary (50.67) - 
Dividend income from non-current investment - 169.12 
Payment towards acquisition of business (207.73)| (300.00) 
Purchase of investments (mutual funds, bonds and commercial papers) (10,647.36)| (5.:493.04) 
Proceeds from sale of investments (mutual funds, bonds and commercial papers) 9.959.87 429552 
Interest received 10224 59.18 
Investment in bank deposits (having original maturity of more than 3 months) (51.40) (6.40) 
Redemption of bank deposits (having original maturity of more than 3 months) 5133 673,53 
Net cash used in investing acti (1,657.48) (1.289.49) 

(Cash flows from financing activiti 
Repayment of long term borrowings - (869.19)| 
Tssue of shares - 500.00 
Share issue expenses - (31.84) 
Repayment of lease liabilities (3331)| (30.69) 
Finance costs paid - (56.04) 
Net cash used in financing activities (33.31) (487.76) 

[Net decrease in cash and cash equivalents (292.13) (328.67) 
Cash and cash equivalents at the beginning of the year 553,28 88195 
(Cash and cash equivalents at end of the year (refer note below) 26115 55328 

Note: 
Cash and cash equivalents as per above comprise of the folowing: 

Asat Aoat 
31 Mareh 2023 31 March 2022 

Cash on hand 883 1294 
Balances with banks 

in current accounts 25232 54034 
Balances as per statement of cash flows 26115 553.28 



Notes: 

1. The standalone financial results of Dodla Dairy Limited ("the Company”) have been prepared in accordance with Indian Accounting Standards (*Ind AS") prescribed under Section 133 of the Companies Act, 
2013 (the Act), read with the relevant rules thereunder, other accounting principles generally accepted in India and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

2. The above results for the quarter and year ended 31 March 2023 of the Company have been reviewed by the Audit Committee and approved by the Board of Dircctors at their meetings held on 20 May 2023. The 
Statutory Auditors have expressed an unmodified opinion on these results, 

3. Segment information has been presented in the Consolidated Financial Results in accordance with Ind AS 108 notified under The Companies (Indian Accounting Standards) Rules, 2015 

4 During the year ended 31 March 2023, the Company completed the acquisition of a Milk and Milk Products Division of S Krishna Milks Private Limited, through slump purchase agreement on a going concern 
basis at a consideration of Rs. 507.73 million. The transaction was accounted in accordance with Ind AS 103 ~ Business Combinations (“Ind AS 103") which was determined basis the purchase price allocation 
carried out by the Company. 

5. The standalone figures for the quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures between the audited figures in respet of the full financial year ended March 31, 2023 and 
March 31, 2022, respectively and published year to date figurcs pto third quarter ended December 31, 2022 and December 31, 2021, respectively which were subjected to a limited review by the statutory auditors 

6 Previous period/year figures have been regroupedrcclassified, where necessary, to conform to the current period/year classification. Current quarterfyear numbers may not be stritly comparable with 
comparative numbers du to acquisition in the year ended March 31, 2023 (refer note 4). 

7.The above Audited Standalone Financial Results of the Company are available on the Company’s website (www dodladairy.com) and also on the website of BSE (www.bscindia.com) and NSE 
(www.nseindia.com), where the shares of the Company are listed. 

For and on behalf of the Board of Directors of 
Dodla Dairy Limited 

9 S\ 
Place : Hyderabad Dodla Sunil Reddy 
Date: 20 May 2023 Managing Director 

DIN: 00794889 



S.R. BATLIBOI & ASSOCIATES LLP L loon WO T8 Loy 
Chartered Accountants Survey No Raidurgam 

Hyderabad - 500 032, India 
Tel : +91 40 6141 6000 

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of Dodla 
Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Dodla Dairy Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Dodla 
Dairy Limited (“Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as “the Group™), and its associate for the quarter ended March 31, 2023 and for the year ended March 
31,2023 (“Statement™), attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 

consideration of the reports of the other auditors on separate audited financial statements/ financial 
results/financial information of the subsidiaries and associate, the Statement: 

i includes the results of the following entities: 

Holding company: 

Dodla Dairy Limited 

Subsidiaries: 
a) Dodla Holdings Pte Limited, Singapore 
b) Lakeside Dairy Limited, Uganda 

¢) Dodla Dairy Kenya Limited, Kenya 

d) Orgafeed Private Limited, India 

e) Country Delight Dairy Limited, Kenya (with effect from 22 November 2022) 

Associate: 
Global VetMed Concepts India Private Limited, India 

are presented in accordance with the requirements of the Listing Regulations in this regard; and 

gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive loss/income and other financial information of the Group for the quarter ended 
March 31, 2023 and for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) 
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our 
report. We are independent of the Group and its associate in accordance with the ‘Code of Ethics’ issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. 

SR, Batiiboi & Associates LLP, a Limited Liabiity Partnership with LLP identity No. AAB-4295 
Regd. Office : 22, Camac Street, Block ‘8’ 3rd Fioor, Kolkata-700 016 
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Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a 
true and fair view of the net profit and other comprehensive income and other financial information of the Group 
including its associate in accordance with the applicable accounting standards prescribed under section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associate are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of their respective companies and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that givea 
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its. 
associate are responsible for assessing the ability of their respective companies to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
s0. 

The respective Board of Directors of the companies included in the Group and of its associate are also responsible 
for overseeing the financial reporting process of their respective companies. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are  appropriate  in  the circumstances. Under  Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial ~controls ~with reference to financial statements in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associate to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Group and its associate to cease to continue 
as a going concern. 
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©  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associate of which we are the independent auditors to express an opinion 

on the Statement. We are responsible for the direction, supervision and performance of the audit of the 

financial information of such entities included in the Statement of which we are the independent auditors. 
For the other entities included in the Statement, which have been audited by other auditors, such other 

auditors remain responsible for the direction. supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings. including any significant deficiencies in internal control that we 

identify during our audit. We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 

2019 ed by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the 
extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial information, in 

respect of 5 subsidiaries, whose financial results/statements include total assets of Rs. 2,380.43 million as at March 

31,2023, total revenues of Rs. 3,640.51 million and Rs. 966.84 million, total net profit after tax of Rs. 288.72 

million and Rs. 52.52 million, total comprehensive income of Rs. 288.72 million and Rs. 52.52 million, for the 

quarter and the year ended on that date respectively, and net cash outflows of Rs. 56.36 million for the year ended 

March 31,2023, as considered in the Statement which have been audited by their respective independent auditors. 

The independent auditor’s report on the financial statements/financial results/financial information of these 
entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such auditors 
and the procedures performed by us as stated in paragraph above. 

Certain of these subsidiaries are located outside India whose financial results/financial statements and other 
financial information have been prepared in accordance with the accounting principles generally accepted in their 

respective countries and which have been audited by other auditors under generally accepted auditing standards 

applicable in their respective countries. The Holding Company’s management has converted the financial results 
/ financial statements of such subsidiaries located outside India from accounting principles generally accepted in 
their respective countries to accounting principles generally accepted in India. We have audited these conversion 

adjustments made by the Holding Company’s management. Our opinion in so far as it relates to the balances and 

affairs of such subsidiaries located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and audited by us. 

The accompanying Statement includes unaudited financial results/ statements and other unaudited financial 

information in respect of | associate, whose financial results/statements includes the Group’s share of net loss of 

Rs. Nil and Rs. Nil and Group’s share of total comprehensive loss of Rs. Nil and Rs. Nil for the quarter and for 

the year ended March 31, 2023 respectively, as considered in the Statement whose financial results /statements 

and other financial information have not been audited by any auditor. 

These unaudited financial statements/ financial information/ financial results have been approved and furnished 

to us by the Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of this associate, is based solely on such unaudited financial statements/ financial 
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information/financial results. In our opinion and according to the information and explanations given to us by the 
Management, these financial statements/ financial information/financial results are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the 
work done and the reports of the other auditors and the Financial Results/financial information certified by the 

Management. 

The comparative financial information of the Group and its associate for the corresponding quarter and for the 

year ended March 31,2022, included in these consolidated financial results, were audited by the predecessor 

auditor who expressed an unmodifiedopinion on those consolidated financial information on May 16, 2022. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures between the 

audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to- 

date figures up to the end of the third quarter of the current financial year, which were subjected to a limited 

review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

Namuf‘é‘" 
per Navneet Rai Kabra 

Partner 

Membership No.: 102328 

UDIN: 23102328BGSBMT5076 

Place: Hyderabad, India 

Date: May 20, 2023
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@ in Millions except per share data 

Statement of Audited Consolidated financial resull for the quarter and year ended 31 March 2023 
- Quarter ended Year ended 
artientars 31-Mar23 31Dec22 S1Mar22 SMar 23 31Mar22 

Audited Unaudited Audited Audited 

1.INCOME 
o) Revenue from aperations 1208 615431 89718 312029 243351 
) Other income 6305 532 26 22051 13703 
Total income [a+b] 730587 6319.63 593986 349,50 257054 

2. EXPENSES 
a) Cost of materials consumed sm496 4mg3ss a2 w1954 1627374 
b) Changes in inventores of iished goods, workin-progress and stockein-trade 6L 15912 10s71 2934 (1209) 
) Employee benefis expense 299.00 31478 26039 119147 102416 
& Finance costs 323 310 28 21 6518 
&) Depreciation and amortisaton expense 1718 15891 13163 221 2353 
D Other expenses 1272 86077 71120 360672 304038 

Total expenses 705598 e380.23 Ss674 2683144 2091494 

3. Profit before share of profit of equity accounted investee and tax [1-2] 2989 43040 s 151836 165560 

4. Share of prafit of equity accounted investee (ne of 1) - - - - - 

5. Profit before tax [3-4] 2989 43940 s 151836 1,655.60 

6. Income tax expensel(eredit) 
2 Current tax 854 1 9593 1301 a3461 
) Defered ta 39) (669) a23.63) W839) «107.13) 

7. Profit for the periodiyear [5-61 529 X wisz =] T32813 

5. Other comprehensive income! (loss) 
tems that will no be rciassified subsequently o satement of profit and loss 
Remeasurement of he ne defined benefit bligation 341 621 @) 1016 @) 
Income-ta relating fo these ilems ©085) 031 103 @59 123 
lems that il be reclasified subsequently o siatemen of profit and loss 
Exchange differences on renslatng financial statementsof oreign operations G423) an s 027 5858 

Other comprehensive incomel(oss)for the periodiyear (net of tax) 616 .33 1149 G 493 

9. Total comprehensive income for the periodyear [745] 362 118 1631 29072 8306 

Profit atributable to: 
Shareholders o the Company 252 35385 042 B 132813 
Non-controling iterest - N - - - 

Profitfor the periodiyear 22529 35585 0482 122254 132813 

Other comprehensive income ttributable fo: 
Sharcholdersof he Company G167 593 1y 158 5493 
Non-<ontroling nieest - - = - - 

Other comprehensive income for the periodiyear GLen) EXg ED T EX3 

Total comprehensive income attributable fo: 
Sharcholders of the Company 19362 s at631 129072 138306 
Non-coniolling inteest - - - - . 

Total comprehensive income fo the period/year 5.6 FIENE) 31631 129072 138306 

10. Paid-up equity share capital (Face value of € 10 each) 59493 59493 59493 59493 59493 

11, Other equity 9.127.40 783668 

12, Earnings per share (Face value of € 10 each) (not annualised for the quarters) 
a) Basic (in ) 37 595 680 2055 04 
b) Diluted (n 2) 376 00 615 2039 nu 

oy 



Balance sheet @ in Millions) 
Asat Asat 

Particulars SMar23 SEMar3) 
Audited Audited 

ASSETS 
Non-current assets 

Property. plant and equipment 542635 500760 
Capital work-in-progress s81.24 4096 
Goodwill 51570 44170 
Other intangible asets 1458 513 
Right-of-use asets 16274 14439 
Biologicalasses other than bearer planis 

) Matured biological asets s 1602 
) Immatured biologicalasets 466 504 

Financial assets 
) Investments 69907 5847 
) Other fnancial assets 21 1071 

Non-current tax aset 3255 2550 
Deferred tax asets (net) : 034 
Other non-curent assets 85.50 s 

Total non-current assets 777475 686890 

Current assets 
Inventories 119919 120085 
Financial assets 

@) Investments 190125 1.285.03 
(i) Trade receivables 8662 4765 
(i) Cash and cash cquivalent 75046 1098 94 
(iv) Bank balances other than (i) above 49578 21955 
() Loans - 47 
(vi) Other financial assts 5304 3824 

Other current assets 25257 116 
Total current assets 373891 101549 
Total assets 1251366 1088439 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 59493 59493 
Other equity 9.127.40 783668 

Equity attributable to sharcholders of the Company 972233 83161 
Non-contralling inteest - - 

Total equity 972233 843161 

s 
[Non-current liabilites 

Financil lisbiltes 
) Borrowings 15000 B 
) Lease lgbiliies 107.48 9832 

Provisions 9043 10875 
Deferred ta libilies (net) 2075 34593 
Goverment grants a1 260 

Total non-current liabilites G640 Ss6t 

Current labilties 
Financial liabilies 

() Lease lisblies 3578 3041 
i) Trade payables 

(@) Total outstanding dues of micro enterprises and small enerprises and 2068 2102 
(6) Total outstanding dues of creditors other than micro enerprises and smallenterpises 123931 Loos07 

i) Other inancial ibilties 44036 34547 
Other current lsbiliies 86.28 13219 
Govemment grants 201 201 
Provisions 146,10 13724 
Liabiltes for curret tax (net) 17451 199,83 

Total current liabilites 215453 187714 
Total liabil 279133 245278 
[Total equity and liabilities 1251366 1088439 



Consolidated Statement of Cash Flows 
Year ended 

Particulars 31-Mar-23 
Audited 

Cash lows from operating activities 151836 
Prafit before tax 

Adjustments 0 reconcile profit before ax fo nt cash lows 
Depreciation and amortisaion expense. 1227 2353 
‘Changes in fair value of biological assets 75) en 
Loss on sae/retiremen of property. plant and equipment, et 06s 208 
Loss on sale/ discard of biological asets net 438 353 
Interest income 1652) (67.65) 
Interest on lexse libiltes 1210 6518 
Employee share based payment expense - 069 
Profit on sl of investments in mutual funds,net G652 (452 
Fair value gai on financialassets measured at faie value through proft and loss G281)| a7.18) 
Provision for impairment of receivables and advances net 287 [an 
Bad debis writen off 353 24 
Inventories writien down 161 - 
Amortisation of govemment granis @o1) @) 
Operating profit before working 960,96 214856 

‘Working capital adjustments 
(Increase)/decrease in trade receivables 6.50) 440 
Decreasel(ncrease) n inventories 233 (@424) 
Decreasel(ncrease) in loans and other financial assets 2745 312 
(Increase)/decrease in other current and non-current assets (142 10) 1076 
Increase n trade payables and other inancil labilities 26219 13539 
Increase i provisions 970 e 
(Decrease)increase i other current and non-current lsblies sy 6101 
Cash generated from operations 105155 1082 
Income taxes paid. net (4693)| (399.46) 
Net cash generated from operating actvities 1.607.92 171136 

Cash flows from investing activites 
‘Acquisiion of property. plantand equipment and inangible assets (108455 @175 
Proceeds from sale of poperty, plant and equipment 252 285 
Proceeds from sae of biological assets 752 1058 
Purchase of investments (mutual funds, bonds and commercial papers) (10.647.36)| (5,493.04) 
Payment towards acquisiton of business (207.73) (300.00) 
Proceeds from sale ofinvestments (mutual funds, bonds and commercial papers) 995987 429552 
Interest received 9163 4437 
Deposits (placed)! redeemed (having original maturity of more than three months), net @85.64) 71381 
Net cash used in investing actvi .136.74) (1383.43) 

Cash lows from financing acti 
Proceeds fiom borrowings 150,00 - 
Repayment of lang term borrovings. - (369.16) 
Issue of shares - 50000 
Share issue expenses - G180 
Repayment of lease liabilies 3409 G179 
Finance costs paid : (56.00) 
Net cash generated from/(used in) inancing actvities TS (488.78) 

Net decrease in cash and cash equivalents G3291) 16055) 
Cash and cash equivalens at the beginning of the year TO098 94 2140 
Effect of exchange diffemeces on ranslation of oreign curtency cash and cash equivlents 3443 1835 
‘Cash and cash equivalents at end of the year (refer note below) 75046 L0991 

Note: 
‘Cash and cash equivalents as per above comprise ofthe following: 

Aoat Asat 
31 March 2023 31 Mareh 2022 

Cashon hand 936 15,00 
Balances with banks 

in curtent accounts 46927 78059 
in deposit accounts with original maturiy ofess than thres months) 27133 30526 

Balances as per statement of cash flows 75046 098,94 



Not 

| The consolidated financial resulis of Dodla Dairy Limited (‘the Company*) and its subsidiaris (the Company and its subsidiries ogether referred 1o as "he Group") and ls asociate have been prepared in accordance with Indian Accounting 
‘Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 (the Act), read with the relevant rles thereunder,other accounting principles generall accepted in India and in terms of Regulaton 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

2. The above results fo the quarter and year ended 31 March 2023 of the Group have been reviewed by the Audit Commitiee and approsed by the Board of Directors at their mestings held on 20 May 2023, The Statutory Auditors have expressed an 
unmodified opinion on these results 

3. Consolidated segment wise revenue and resulls 
Based on the intemal reporing provided o the Chief Operating Decision Maker, the consolidated inancial resuls relate to “Milk and Mill Products™ as the only reporiable primary scgment of the Group under the provisions of Ind AS 108 
“Operating Segmens”™ 
“The geographical information analyses the Group's revenues and non-current assets by the Company”s county of domicile (.. India) and other countris. In presentng the geographical information, segmentrevenue has been based on the geographic 
ocation of custommers and segment assets which have been based onthe geographical location of the asses. 

(@ in Millions) 
@) Revenue from operations Quarter ended 

31-Mar23 31-Dec22 31-Mar22 
Audited Unaudited Audited 

ndia s o1 G18515 Sa0iet PRI 2096687 
(Ouside India Sku88 569,16 49254 227650 L6664 
[ToTAL 724252 65431 589718 2812029 22.43351 

Ein Milions) 
(i) Non-current assets Quarter ended Vear ended 

3LMar23 31-Dec22 31-Mar-22 31-Mar23 31-Mar-22 
Audited Unaudited Audited Audited Audited 

India 737396 706570 649290 737396 649200 
Outside India 40079 38708 376,00 0079 37600 
TOTAL 777475 745178 686890 777478 686890 

4 Certain Standalone Information ofthe Company i terms of Regulaion 47(1)(b) of the Securis and Exchange Board of ndia (*SEBI") (Listing Obligation and Disclosure Requirements) Regulations, 2015 is as under 
(2in Millions) 

Quarter ended Vear ended 
Particulars 31-Mar23 31-Dec:22 31Mar22 31 Mar23 31-Mar22 

ited Unaudited Audited Audited Audited 
Revenue from operations for the periodear 665336 GIstor 0350 ETEY) 096081 
Profit before tas for the periodiyear 1710 32725 419,66 L1927 163341 
[Nt profi for the periodivear afer ax 16252 27633 56032 94985 13617 
Other comprehensive income for the period/vear 255 @.40) 3.26)] 760 (3.65) 
[Total comprehensive income for the period/vear 165.07 27393 55706 95745 136252 

5. During theyear ended 31 March 2023, the Group compleed the acquisiton of a milk and milk products division of Sri Krishna Milks Prvate Limited, through shump purchase agreement on a going concem basi ata consideration of Rs. 507.73 
‘million. The transacton was accounted i accordance with Ind AS 103 - Business Combinations (“Ind AS 103") which was determined basis the purchase priceallocation carried ot by the Group. 

6. The consoldated figures forthe quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures between the audited figures in respet of the fll fnancial year ended March 31, 2023 and March 31, 2022, respectvely 
and published year to date igures upto third quarter ended December 31, 2022 and December 31, 2021, respectivel which were subjected o a limited review by the statutory euditors. 

7. Previous periodiyear figures have been regroupedireclassfied, where necessary. 1o conform fo the current priodyear classifcaton. Current quartr/year numbers may not be stritly comparable wilh comparative numbers due to acquisiton in the 
vear ended March 31,2023 (refer note 5) 

3. The above Audited Consolidated finanial resuls of the Group are available on the Company’s website (wwww.dodladairy.com) and also on the website of BSE (wwiv bseindia.com) and NSE (wiw-nseindia com). where the shares of the Company 
arelsted 

For and on behalf of the Board of Directors of 
Dodla Dairy Limited 

2 \RQeete 

Managing Director 
DIN: 00794889 

Place : Hyderabad 
Date: 20 May 2023
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