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You are requested to take the same on your records.

The meeting of Board of Directors commenced at 5.00 p.m. and concluded at 6.45 p.m.

Further, Press Release dated August 12, 2021 on the Unaudited Financial Results of the Company for the quarter ended on
June 30,.2021 is enclosed herewith.

2. Consider option for raising of funds"subject to the approval of the Shareholders at the ensuing AGM for an amount upto
U50 Crores (Rupees One Hundred Fifty Crores) through issuance of securities including equity shares and/or other
securities convertible into equity shares including through public issue / on a private placement basis / preferential issue
or any other kind of issue by way of further public offer or right issue or including through a Qualified Institutional
Placement ("QIP) / Qualified Institutional Buyers ("QIBs") / Foreign Currency Convertible Bonds ("FCCBs") / any other
financial instruments convertible into Equity Shares (including warrants, or otherwise, in registered or bearer form).

1. Approval of Unaudited Financial Results (Standalone and Consolidated) for the quarter ended on June 30, 2021. Pursuant
to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter ended June 30, 2021 along with the Limited Review Report
"~fM/s Dhirubhai Shah &CoLLP,Statutory Auditors of the Company.

With reference to subject matters, we herby inform you that Board of Directors of the Company at its meeting held on today
i.e.August 12, 2021 inter-alia transacted following businesses;

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (,SEBI(LODR)Regulation).

Sub: Outcome of the Board meeting held on today l.e, August 12, 2021
Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter ended
June 30, 2021.

Dear Sir/Madam,

To,
Corporate Relations Department
National Stock Exchange of India Ltd.
Exchange Plaza,Plot No. C/l, G-Block,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400051.
SYMBOL:DEEPINDS

To,
Corporate Relations Department
Bombay Stock Exchange Limited
2nd Floor, P.J.Towers,
Dalal Street,
Mumbai - 400001
SCRIPCODE: 543288

August 12, 2021
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Standalone Consolidated

Sr. Particulars Quarter ended Year ended Quarter ended Year ended
No.

30-06-2021 31-03-2021 30-06-2020 31/03/2021 30-06-2021 31-03-2021 30-06-2020 31/03/2021

(Refer Notes below) Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
1 Income from Revenue

(a) Revenue from operations 6,786.43 5,173.95 4,004.63 17,845.14 7,101.01 6,055.80 4,325.18 19,370.55
(b) Other Income 107.05 223.30 79.31 673.03 88.02 217.69 79.34 655.13
Total Income 6,893.47 5,397.25 4,083.94 18,518.17 7,189.03 6,273.49 4,404.52 20,025.68

2 Expenses
a Cost of materials consumed 3,007.31 2,143.33 1,446.96 7,305.02 3,118.63 2,193.53 1,446.96 7,543.22
b Purchase of stock-in-trade - - - - -
c Changes in inventories of Finished goods, work-in-progress and (257.50) (320.58) (44.30) (903.01) (257.50) 136.27 (44.30) (514.41)
d Employee benefits expenses 530.07 446.53 458.93 2,174.37 649.68 645.22 ' 556.32 2,660.36
e Finance cost 141.64 185.68 284.79 922.94 144.26 186.40 294.96 936.33
f Depreciation and amortization expenses 573.69 2,176.28 2,181.09 8,719.00 585.86 2,187.24 2,190.72 8,758.89
g Other expenses 506.40 413.36 354.95 1,473.54 570.35 521.44 524.22 1,646.91
Total Expenses 4,501.61 5,044.59 4,682.42 19,691.85 4,811.29 5,870.11 4,968.88 21,031.31

3 Profit / (Loss) from ordinary activities before exceptional Items
2,391.86 352.66 (598.49) (1,173.68) 2,377.74 403.38 (564.36) (1,005.62)

and tax
4 Exceptional items - - - - -
5 Profit I !lossllrom ofdlnaryllatVities before. tax 2,391.86 352.66 (598.49) (1,173.68) 2,377.74 403.38 1564.36) (1,005.62)
6 Tax Expense

a Provision for taxation (net) - - - - 1.77 - 1.77
b Earlier year tax provision (written back) - - - - -
c Provision for Deferred tax Iiability/(asset) 704.61 537.99 174.32 (7,489.51) 705.45 539.79 174.32 (7,487.72)

7 Net Profit / (loss) for the period 1,687.26 (185.33) (772.81) 6,315.83 1,672.29 (138.17) (738.68) 6,480.32

Net Profit attributable to:
a. Owners 1,687.26 (185.33) (772.81) 6,315.83 1,672.13 (141.61) (738.68) 6,476.88
b. Non-controlling interest - - - 0.16 3.44 3.44

8 Other comprehensive Income / (expenses)
a. Items that will not be reclassified to profit or loss(net of tax)

(1.18) (1.18) (1.18) (1.18)
Remeasurement gain /(Ioss) on employee benefits - -

b. Items that will be reclassified to profit or loss(net of tax) - 1.63Gain / (loss) on fair valuation of financial instruments 1.02 0.75 1.63 1.02 0.75 -
9 Total comprehensive Income for the period 1,688.28 (185.76) (772.81) 6,316.28 1,673.31 (138.60) (738.68) 6,480.78

Total comprehensive Income attributable to:
a Owners 1,688.28 (185.76) (772.81) 6,316.28 1,673.15 (142.04) (738,68) 6,477.33
b Non-controlling interest - - - 0.16 3.44 - 3.44

10 Paid-Up equity share capltallface value of Rs.I0/-) 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00
11 Earnings per equity of Rs. 10/- each (not annualized) 99,452.35 1,02,974.38

a. Basic (in Rs.) 5.27 (0.58) (2.42) 19.74 5.23 (0.43) (2.31) 20.25
b. Diluted (in Rs.) 5.27 (0.58) (2.42) 19.74 5.23 (0.43) (2.31) 20.25

(Rs. In Lakhs except per share data)

(Formerly knows as Deep CH4 Limited)
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Date: 12th August,2021
Place:Ahmedabad

oA-
ParasSav

For,DeepIndustriesLimited
(Formerlyknown asDeepCH4Limit_1:Oii'=""

12 Figuresof previousreporting periodshavebeenregrouped/ reclassifiedwherevernecessaryto correspondwith the figuresofthe current reporting period.

9 Asper the current assessmentof the situation basedon the internal andexternal information availableup to the date of approval of these financial resultsby the Boardof
Directors, the Company/ Group continues to believe that the impact of COVID- 19 on its business,assets,internal financial controls..profitability and liquidity, both
present and future, would be limited andthere isno indication of anymaterial impacton the carryingamountsof inventories,goodwill, intangibleassets,trade receivable,
investments and other financial assets.The eventual outcome of the impact of the global health pandemicmay be different from those estimated as on the date of
approval of these financial resultsandthe Company/ Groupwill closelymonitor anymaterial changesto the economicenvironment andtheir impacton its businessin the
times to come.

lD TheConsolidatedHnandal ResultsincludesFinancialresultsof the following subsidiarycompaniesfor the quarter ended 30thJune,2021
(i) DeepInternational DMCC,Dubai
(ii) RaasEquipmentPrivatelimited
(iii)DeepOnshoreServicesPrivatelimited
(iv) DeepOnshoreDrillingServicesPrivateLimited

11 The figures for the quarter ended June30, 2020 have been approved by the Boardof Directorsand is bassedon managementcertified standaloneand consolidated
financial information of the Companyandthe Group respectivelyandhavenot beensubjectedto either audit or review by the statutory auditor.

8 TheCompanyhasexercisedthe option permitted under Section115BAAof the IncomeTaxAct, 1961asintroduced by the Taxation laws (Amendment)Ordinance,2019.
Accordingly,the provisionfor incometax anddeferred tax balanceshavebeen recorded/ remeasuredusingthe new tax rate and the resultant impact is recognizedduring
the year.

7 The Indian Parliamenthasapprovedthe Codeon SocialSecurity,2020.Thishasalsoreceivedconsentof the Hon'ble Presidentof India.The codewhen implementedwill
impact the contribution by the companytowards benefits suchasProvidentFund,Gratuity etc.Theeffectivedate(s)of implementation of this codeisyet to be notified. In
view of this, anyfinancial impactdueto the changewill be assessedandaccountedfor in the period of notification.

6 Deep IndustriesLimited (erstwhileknownasDeepCH4Limited)carriesa net Goodwill amountingto Rs.384.88Croresason 31stMarch2021.Thegoodwill was recordedin
the bookspursuant to demergerof "ServicesBusiness"from the DeepEnergyResourcesLimited,the demergedCompany(erstwhile knownasDeepIndustriesLimited)into
Deep Industries Limited, the resultingcompany(erstwhile known asDeepCH4limited) with an appointed date of 1st April 2.017.The Boardof Directorsof the company
(being an unlisted companytill 27th April 2021)decidedto amortized the goodwill in a period of 10years in accordancewith the then applicableIndianGAAPreadwith
schemeof Demergerapprovedby NCLT,accordinglythe goodwill was amortized till 31st March 2021.Given the strong market position in the industry with increasing
order book, the Boardof Directorsbelievethat goingforward, the marketswould be valuingthe companymore efficiently than everand hencewith effect from 1stApril,
2021, the Board of Directorsof the companyhavedecided to ceasethe amortization of the goodwill and henceforth, the samewill be tested annually for impairment
which is in line with the treatment stipulatedunder IndAS36and IndAS103.

3 The Statutory Auditors of the Companyhave carried out a "Limited Review" of the above results as per Regulation33 of the SEBI[ListingObligation and Disclosure
Requirements]Regulations,2015.

4 The Companyis not required to give segmentwise revenue details and capital employedas the Companyoperates in singlebusinesssegmentnamelyOil and GasField
Services.

5 Equitysharesof the Companywere listed on April 27, 2021on 'BombayStockExchangeLimited ('BSE')and National StockExchangeof India Limited ('NSE').Accordingly,
the Company,for the first time, had presented its results for the year and quarter ended March 31, 2021.The figures for the quarter ended March 31, 2021 are the
balancingfigure between auditedfiguresfor the full previousfinancialyearand the audited year-to-datefiguresup to the end of the third quarter of the previousfinancial
year.

2 The above results for the quarter ended on June30, 2021 has been prepared in accordancewith the Companies(Indian AccountingStandards)Rules,2015 (Ind AS),
prescribedunder Section133of the CompaniesAct, 2013,and other recognisedaccountingpracticesand policiesto the extent applicable.

Thesefinancial resultswere reviewedby the Audit Committee,andwere approvedby the Boardof Directors,in their respectivemeetingsheld on 12thAugust2021.
NOTES

(Formerlyknows asDeepCH4Limited)
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expressan audit opinion.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information rertorme« by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurancethat we would become '

2. This Statement, which is the responsibility of the companvs management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laiel down in Indian Accounting standard 34 "Interim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2.013,and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.Our responsibility is to issuea report on the Statement based
on our review.

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of Deep Industries Limited (Formerly known as Deep CH4Limited) ('the Company') for the
quarter ended on 30th June, 2021 (Ithe Statement'), being submitted by the Company
pursuant to the reql.lirem:ents of Regulation 33 of the SEBI (Listing Obligations and
. Disclosure Reql.lirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBIfrom time to tlrne.'

TO
The Board of Directors of
Deep Industries umtted (Formerly known asOeep CH4 Limited)

Independent Auditors Review Report on Unaudited Quarterly Standalone Financial Results
of Oeep Industries Limited (Formerly known as Deep CH4 Limited) under Regulation 33 of
the SEBI (lIstln80bU,lItions 8& Ols.closure Requirements) Resulatlons, 2015

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Somo].
Mithakhali SixRoads, EllIsbridge,
Ahmedabad 380006. ,..

IDhirubhai Shah &Co LLP



7. The.Standalone Financial Resl,Iltsincludes the results for the quarter ended March 31, 2021
being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2021 and audited year-to-date figures up to the third quarter of the
previous financial year.

6. We draw attention to Note - 9 to the accompanying statement, which describes significant
uncertainties due to the outbreak of COVID·19pandemic. The impact of the pandemic on
the operations of the Company and its financial posltlon as at 30 June 2021 is significantly
dependent on uncertain future economic conditions.' Our conclusion is not modified in
respect of this matter.

Other Matters

.Ol,lf concluslon Is not modifl~ In re$Pfl.ct of this matter.

. . . . .

5.. We draw attention to th, Note;'" 6 of the financial results for the quarter ended on June,
30, 2021, In respect of the deCisionof the Soard of t>Jrectorsto cease the amortization of
goodwill with effect from current. finan,clal year l.e., lit April, ~021 as given the strong
market positlo,n in the i,ndustF'Ywith im:;reaslnsorder book, the Board of Oirectors believe

'. that goinS forward, tl'le m~rke~s WQuld.be v~lull'lithe company mere efficiently than ever.
In absence of aniortizlMg ~he go.odwlU, th. same wUlbe tested annually for Impairment.
'which is in line with the treatment stipulated under IndAS 36 and Ind AS 103.

,. , ~. - .... , ! . -. '

Emghasls9' tilll,Qr

4. Basedon our review conducted as above, nothing has come to our attention that causesus
to believe that the accompanying Statement, prepared In accordance with applicable
accounting standards and other recQgnlzed accounting practices and policies has not
disclosed the informatlo.n required to b.e·disclosed In terms of Regulation 33 of the SEBI
(Listing ObllgatJQnsand DJscios,ure·Requl.reme,nts)Regulations, a01S including the manner
in which rt is to be disclosed, Qr that it conte.lns.anymaterial misstatement.

I



';'--.

~.

For, I)hlrubhal $hah& Co L~P
Chartered Accountants .
FIrm Reglstratlqn N¢.102.SUW!W100298

. ..\. ..•~.~.'7...
AnlkShath·

. Partner . .
Memk.rshIP.No: .140594
lC.4_llJ·OIN: 21140Sg4AAAAXR~.812

.Place:Ahmeda.bad·
Date:. 12th August,· 2021

8. The Statement also includes figures for the quarter ended 30th June, 2020 which have been
approved by the Board of Directors and is based on management certified standalone
financial information of the Company and have not been s_ubjected to either audit or
review.
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We also performed procedures in accordance with the circular issued by the SEBIunder
Regulation 33(8) of the SEBI(Listing Obligations and DisclosureRequirements) Regulations,
2015, as amended, to the extent applicable.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410 IIReview of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurancethat we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

2. This Statement, which is the responsibility of the Parent's management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down In Indian Accounting StC!ndard34 "interim Financial
.Reporting" (/tlnd AS34"), prescribed under section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.Our responsibility is to expressa conclusion on the Statement
based on our review..

1. We have reviewed' the accompanying Statement of unaudited consolidated flnanclal
results of Deep Industries Limited (Formerly known as Deep CH4 Limited) (lithe Parent")
and its subsldlarles (the Parent and its subsidiaries together referred to as "the Group") for
the quarter and nine month~ ended .30thJune, 2.021 (tithe Statement"), being submitted by" H
'the Parent pursuant to the requlrements o·fRegulatl.on33 of the SEBI(listing Obligations
. and DisclosureRequirements) Regulatfpns,2015., asamended ('!Ustlng Regulations").

.To the Board of Directors of
Peep Industries Limited (Formerly known asDe~pCH4Limited)

I .."

Independent Auditor's Review Report on Un$udlted Qua~arly Consolidated Financial
Results o.fDeep Industries Limited (Formerly known as De.epCH4Limited) under Regulation
33 of the SEBI (Llstl"" ObU~lIttonsand Disclosure.Requirements)ReBulatlons,2015

'.~ .

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel seve Somaj,
Mithakhali SixRoads, Ellisbridge,
Ahmedabad 380006.

Dhirubhai Shah & Co LLP
I



7. ,The consolidated financial statements include audited financial statements of Deep
International DMCC,whose financial statements reflects total revenue of Rs.177.45 lakhs,
net profit Rs.8.92 lakhsfor the quarter ended on that date, as considered in the financial
results. These financial statements are audited and have been furnished to us by the
Management and our opinion on the statement, in so far it relates to the amount and
disclosures included in respect of this subsidiary, is based on solely on such audlted
financial statements.

9t.her Matters

Our conclusion is not modified in respect of this matter.

".6. ',We draw atten,tion to the Note - 6 of the finanCial result~ for the quarter endE#don June,
30, ;Z02t, in respect oftbe declston ofthfl,! Boatelof Directors of the holcllngcompany to
cease the amortizatton of goodwill with effect 'from current financial year I.e., 1st April,'
2021 as given the strone market position In the industry with increasing order book, the
Board of Directors of the holding company believe that gOing forward, the marketswould
be valuing the holding company more efficiently than ever. In absence of amortizing the
goodwill, the same wUl be tested annually for impairment which is in line with the
treatment stipulated under Ind AS 36 and Ind AS103.

" ,'Emphasis of Matter

5. Basedon our review conducted,al'ldprocedures perfQrmedasstated In paragraph3 above,
nothing has come to our attention that causes ,Us to' believe.!that th~ accompanying,
Statement, prepared in accordancewith the r~Clognit'onand measl,lrementprinciples laid. ,"
down in the aforesaid Indirm Accounting Standard and ,other accounting principles'
generally accepted 'in IndJa,has not dls~losed the Information req.ulredto be dlsdosed In
terms of Regulation 33 of the Listing Regulations, Including the manner In which it Is to ~e
disclosed,or that it contains anymaterial misstatement.

Deep International DMCC, Dubal
RaasEquipment Private limited
DeepOnshoreServicesPrivate Limited
DeepOnshoreDrilling ServtcesPrivate Limited

4. The Statement includesthe financial results of following subsidiaries:

I



AnlkShah
Partner
Membership No: 140594
ICAI UDIN: 2114Q594AAAAXT6253

Place: Ahmedabad
Oate:'AugustlZ,2021

ForiDhlru~hal$,baha Co LI.P
Chartered Accountant$ . . .
Firm Registration No. i02S1~W/W100298

8. We draw attention to Note ~9 to the accompanying statement, which describes significant
uncertalnttes due to the outbreak of COVIO-j.9 pandemic. The Impact of.t~e pand"emi,con
the operations of the Group and its financial position as at 30 June 2021 Is significantly
dependent on uncertain future economic conditions. Our conclusion Is not modified in
respect of thl,smatter.

9. The Co,nsoH~ate~ Flnanei'al R\9sylt$ includes·the.results for the quarter ended March 31,
2021peln! the balam:lng flg~re;between, the ludi~edfigures. tn respect of the full financial
year' el1dedMatch 91, ~021 and'the unaudited and ma;'age~el'it· certified year·to:'date
figures uptothe thlrd"CI,u~rter QUhe:"revf(HJ$ flA(Jncial year. '. .' '.

10.The Statement .'$Q IncilYdes flgtjr,e$, for th. pr~~edlngquarter ended ~thJune, 2020whlch
have been approved' by the Soa'rd 'of, OJrett~rs and Is based on mahi:lsement certified,
consollda.ted flni;lnclallnf()~fnatlom of the G.roUpand have not been subjected to either'
audit or review .:

J



 

PRESS RELEASE August12, 2021 

 

Deep Industries Limited reports Q1 FY22 Financial Results: 

 Q1FY22 Total income of Rs. 6,893.47 lacs up by 69.46% on YoY basis 

 Q1FY22 EBITDA for the period stands at Rs. 3,107.19 Lacs with margin of 45.07% 

 Q1FY22 PAT for the period stands at Rs. 1,687.26 Lacs with margin of 24.48% 

 

Ahmedabad, August 12, 2021: Deep Industries Limited, India’s ‘One Stop Solution’ provider to the Energy 

Infrastructure sector in India, has announced its unaudited financial results for the Quarter ended on June 

30,  2021.  The  company  reported  total  income  of  INR  6,893.47  Lacs  and  PAT  of  Rs.  1,687.26  Lacs  in 

Q1FY22. EBITDA Margin stands at 45.07% and PAT Margin Stands at 24.48%  

Commenting upon  the performance and  future outlook of  the Company, Mr. Paras Savla, Chairman & 

Managing Director  said  “As a  pioneer  in  the  service  sector  of  oil  and gas  fields, mainly  in Natural Gas 

compression  services,  the  organization  came  across  various  challenges  and  opportunities  since  the 

commencement  of  the  pandemic.  With  the  rise  in  government  initiatives  and  positive  growth  of  the 

energy  sector,  a  good  order  inflow  going  forward  is  anticipated.  As  we  have  been  able  to  achieve 

encouraging  growth  in  numbers  in  this  quarter, we  look  forward  to  a  robust  and  lucrative  year  as we 

continue to our tradition to provide the best services possible” 

 

 

 

ABOUT DEEP INDUSTRIES LIMITED 

Established in the year 1991, Deep Industries Limited is India’s ‘One Stop Solution’ provider to the Energy 

sector.  With  their  vision  to  cater  to  the  growing  Global  Energy  needs  and  by  focusing  on  people, 

environment  and  innovative  technology,  the  company  is  specialized  in  providing  Natural  Gas 

Compression  Services, Drilling  and Workover  Rigs  Services, Natural Gas Dehydration  Services,  and  also 

having forayed into Integrated Project Management Services. 

Over the years, Deep Industries Limited has invested time and effort in building up a strong infrastructure 

and information system capabilities and has been an ‘Energy Infrastructure Equipment Solution Provider’ 



for every need of the Energy Sector including Oil and Gas field operations. Their comprehensive services 

portfolio is well supported by skilled manpower and a wide range of equipment to be used in the industry 

from Exploration & Production Services to the Mid‐Stream Services while maintaining safety and quality 

as an integral part of their corporate governance.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


