
 

 

 
 
 
May 27, 2023 
 
To, 
Corporate Relations Department 
BSE Limited  
2nd Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001 
SCRIP CODE : 543288  

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza,Plot No. C/1, G-Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
SYMBOL : DEEPINDS 

 
Dear Sir/ Madam, 
 
Sub: 1. Outcome of the Board meeting held today i.e.  Saturday May 27, 2023 
 2. Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and 

financial year ended March 31, 2023. 
  
Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation). 
 
With reference to subject matters, we herby inform you that Board of Directors of the Company at its meeting held  
today i.e. Saturday May 27, 2023 inter-alia transacted following businesses; 
 
1. Approved Audited Financial Results (Standalone and Consolidated) for the quarter and financial year 

ended on March 31, 2023 and took note of Statutory Auditors’ Report issued by M/s Mahendra N. Shah 
& Co. 

 
Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, we enclose herewith the following: 

 
a. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and financial year 

ended March 31, 2023 along with the Statutory Auditors’ Report issued by M/s Mahendra N. Shah & Co. 
 

b. Statement of Assets and Liabilities as at March 31, 2023 and Statement of Cash Flows for the financial year 
ended on March 31, 2023. 
 

c. Declaration in respect of Unmodified Opinion on the aforesaid Audited Financial Result and Statutory 
Auditors’ Report. 
 

2. Recommended Final Dividend of  Rs. 1.85 i.e. 37% on the face value of Rs. 5/- per equity share, subject 
to approval of the Shareholders of the Company at the ensuing Annual General Meeting for the 
Financial year ended on March 31, 2023. 

  



 

 

 
3. Re-Appointment of M/s. Manubhai & Shah LLP (Firm Registration No.106041W/W100136) as an 

Internal Auditor of the Company for the financial year 2023-24. 
 
SN Disclosure Requirement  Details 
1.  Reason for Change viz. Appointment, 

Resignation, Removal, Death or 
Otherwise 

Re-appointment 

2.  Date of Appointment &  
 
Term of Appointment 

May 27, 2023 
 
M/s. Manubhai & Shah LLP has been re-appointed as Internal 
Auditor of the Company for the financial year 2023-24. 

3.  Brief Profile (in case of Appointment) M/s. Manubhai & Shah LLP was established by, Manubhai Patel 

(Founder) in Ahmedabad in 1945. Over the years, M&S has 

developed into one of the larger firms in India with a client base 

from across the global. The Firms’ audit services are reviewed 

by Peer reviewers appointed by The Institute of Chartered 

Accountants of India. The firm has also been accredited with 

ISO 9001 certifications for its Quality Management Systems and 

its knowledge Processing Division is accredited with ISO 27001 

certification for Information Security Management systems. 

4.  Disclosure of relationships between 
directors  (in case of appointment of 
director) 

Not Applicable 

 
4. Re-Appointment of M/s. Ravi Kapoor & Associates, Practicing Company Secretaries (Membership No. 

2587) as Secretarial Auditors of the Company for the financial year 2023-24. 
 

SN Disclosure Requirement  Details 
1.  Reason for Change viz. Appointment, 

Resignation, Removal, Death or 
Otherwise 

Re-appointment 

2.  Date of Appointment &  
 
Term of Appointment 

May 27, 2023 
 
M/s. Ravi Kapoor & Associates has been Re-appointed as 
Secretarial Auditors of the Company for the financial year 2023-
24. 

3.  Brief Profile (in case of Appointment) M/s. Ravi Kapoor & Associates is a leading firm of Practicing 
Company Secretaries registered with the Institute of Company 
Secretaries of India. Mr. Ravi Kapoor, having Certificate of 
Practice Number 2407 has rich and varied experience in 
Corporate Law matters. The firm is based in Ahmedabad. The 
core competency of the firm lies under the Companies Act, 
2013, SEBI, FEMA, NBFC and other allied Corporate Laws. 



 

 

4.  Disclosure of relationships between 
directors  (in case of appointment of 
director) 

Not Applicable 

 
The meeting of Board of Directors commenced at 01:30 pm and concluded at 07:20 pm. 
 

You are requested to take the same on your records. 
 

Thanking you, 
 

For, Deep Industries Limited 
 
 
 
Shilpa Sharma 
Company Secretary & Compliance Officer 
M. No.: A34516 
 
Encl: as above 



These Standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net profit, other comprehensive
income and other financial information of the Company and the standalone statement of assets and
liabilities and the standalone statement of cash flows in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally in India and in compliance with the Listing
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Responsibilities of the Management and those charges with governance for the Standalone
Financial Results

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ('ICAl') together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Basis for Opinion

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of other financial information, these standalone financial results:
a. are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this

regard; and
b. give a true and fair view in conformity with the accounting principles generally accepted in India

of the, of the standalone net profit and other comprehensive income and other financial
information of the c?mpany for the quarter and year ended March 31, 2023.

We have audited the accompanying standalone financial results of Deep Industries Limited
(hereinafter referred to as the 'Company') for the quarter and year ended March 31, 2023 ('the
Statement'), attached herewith, being submitted by 'the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (,Listing Regulations').

Opinion

Report on the audit of the Standalone Financial Results

To
The Board of Directors of
Deep Industries Limited (Formerly Known as 'Deep CH4 Limited')

(ndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirement) Regulation, 2015, as amended

201, Pinnacle BusinessPark,
.Corporate Road, Opp. Royal Orchid Flats,
Prahladnagor, Ahmedobod-380015, INDIA
Tel. : 079-29705151-52, +91 8980024640
Email: office@mnshohQ_o.com&
kjpandco@gmoil.com
Website: www.mnshahca.com
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• Conclude on the appropriateness of the management's use of the going _9oncernbasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circwnstances. Under Section 143(3)(i)of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is.sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions;
misrepresentations, or the override of internal control.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Di:rectorsare responsible for overseeing the financial reporting process ofthe Company.

Regulations. The Board of Directors are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and...application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the standalone financial results.

MAHENDRA N. SHAH & CO.Page No.
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Partner
Membership No. 045706

For, Mahendra N. Shah & Co.
Chartered Accountants

FRN 10577

Place: Ahmedabad
Date: May 27, 2023
UDIN: 23045706BGUVQA6698

2. The comparative financial information of the Company for the corresponding quarter and year
ended March 31, 2022, included in these financial results, were audited by the predecessor
auditor who expressed an unmodified opinion on those financial information vide their audit
report dated May 7, 2022. Our opinion is not modified in respect of this matter.

1. The standalone financial results include the results for the quarter ended March 31, 2023 being
the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2023 and the published year-to-date figures up to the third quarter of the current
financial year, which were subject to limited review by us. Our opinion is not modified in respect
of this matter.

Other Matter

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to .
evaluate the effect of any identified misstatements in the standalone financial results.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Page No. MAHENDRA N. SHAH & CO.



Iii! {Rs.to lakhs ~~ellt oershare datal
I StaodllloM

Sr. Pafficulars I oQt:lart~rend~d Y~ilrended

NI).
31,-0)-2023 3~;lplQ.a al.o3.·2fl22 31-03·201.3 31-03'-2022

(!tofer NQte$ belowt Audited Unaudited Audited Audited Audited
1 income from Revenue- ,
. (a)RevelWefrom operatkms 8,777.)-3 9,270Jl9 7,~35.$7 aUlS.36 27.156.68
{b) Other Income 639.Q5 193.49 26938 2,'041.22 1.Q36.3';l
Total Income .. 9,41611~ 9,it64.38 7,9GS,U4 32,:159.59 28,193.06

2 Expenses
a ~to:l mil\erlal$ consut)'led 1,1154.43 4,42M6 M61.* 13,693.64 12,150;90
b Purchas .. of stot.~jlhvad~ " · · · -
e Chan~~ inlnventorles-of finlsned goods, w6rk·!n·progres$ , · - ·
Q Employ\!ebehefll$ expenses 84~.S4 £40.33 58M3 Z,>!iS.1S I 2,208.1.0
e Fjl)an~eeort ~Q~.al 9l.O7 85.73 43Ua.,' ~23.2()
f Qellfe~tion and.atnoi'tiiatlol1 ~J(pen:s~'S .6'88:93 770.1~ 600:"2 2,695.26 2.32{;.31
g: Olher e~pense5 658.09- -534.s~ 5S9.82- 2,278..05 2,347.55
Total E)(pen~es 6,3Q8·.80 61160,&7 5,517,65 U,103.l;8 19,456.06

'3 Profit Il~QS$) ftom ordinary actiyi\ies befqre e~teptiollal i~ems
_.

and tax :U07.3~ 3,003.7l. 2,3~.39 10,451;"11 8,737.00

4 Fi<ceptionalttems · · · -
S Profit I {l~J from ordlnary<J(¢ivltfe$~.for:e. tali: 3..107.39 .,;; 3,003.71 2<387,39 10,456.1'1 8,737.00
6 TaxE~pellSi!

a ProliisioelfQrtali:atjQJX(nett 623,17 6.60.18 · 1,468.53 .
b Dlrlier year tal( prllvl.skln(written back} - - - -
c ~m";$ionfor Deferted tax llabllityi{assetf l'48.04 113.67 51.7.0;,1 1,15Ei.74 I 1,60'1.86

7 Net Profit I (loni for the ~rlo4
"

~~~5.98 ~229.86 1,170.35 7,830.$4 6,934.14

Net Profit OItttlbutll1lleto; i

a. Owners .
I h. Nnn·contfo!llngfntere$t ·. · · · .

8 Other comprehensive IricomeJ (expensas} ... - -
a. Items Ihatwill not:p~ te¢tasslf!ed to proflHlt loss(netql tax) 4.17 339 4.17 3.39-
b. ForeIgnCurrency Tfanslation

C,
uems th.,t W11[bll rllclml~ to profll ot fQ5${n~tofta~J {O.Z2l, - · l.lO

I

g- Totel cQmprehellsiVeIntome for tlie perIOd 2J.~.l,S 2.2U,8f) 1,71S.51 7.83s.o1 6,918.~
frOiill comprehensive income attributable to: .
a OWners .c

e fIIon-<:ofltrolUngInterest · .. - ·
.16 Pald-op eljultyware capltat(face value-of Rs.S/·} 3,200.00 8,200.00 3.100.DQ 3.,200.00 3,200.00
11 Other!!qulty '- · - 1.,U:192.SI) 1.05,949.49
12 . fa.nings fY.:requity of R$,5/· each (not anlUlaliled)

a Basic (fn Rs.] 3.65 M8.1 2:17 l2.24 10.83
b. DIIU\ed iln Rs.) ],65 $.4& 1.77 .11.24 10,83

Ph.: 0271,7-a98S1(}Fax:027t7,.z985~O, E~mail;(;~@deeplnch,tstrjes.(om; w'l!bslte;wWW.d.e.e;:)jnd.u!>tri~.(Om, CJN:l14291GJ2Q06:PLCO:49371
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1,252.71

11,131.60

885.66
4,899.29

5,784.96

1)710.49

226.06

3,350.52
395.36

607.19
6,289.62

1,21.224.06

5,075.57
6,056,03

1,16.392.50

3,200.00
1,13,192.50

3,200.00
1,05,949.49

CURRENT LIABILITIES
(a) FinancialUabilities

(i) Borrowings
(ii) Trade Payables

LIABILITIES
NON-CURRENTlIABIUm:S

(a) Financial Liabilities
til Borrowings

(b] Deferred Tax Liabilities (Net)

Non Controlling Interest

(a) EqUity ShareCapital
(bl Other Equity

EQUITY
EQUITYANO LIABILITIES

TOTALASSETS

CURRENTASSETS
(a) lnventorles
(b) Fina:lda( Assets

(i)lnvestrnents
Hi) Trade Receivables
(iii) Cash and Cash Equivalents
[lv] Bankbalances other than above (ill)
(vi)Others
(villoans

tel OtherC(Jtrent ASsets

NON·CURRENTASSETS
(a) Property. Plant and Equipment
(b)Capital Work in Progress
(e) Intangible Assets
(d) Final'1CialAssets

(i) investments
(ii) Others

(el Other NonCurrent Assets

- Dues to Micro & Small Enterprises
- Dues to other than Micro ~nd small'.~enterprises 5,296.65

(iii) Other Financial Liabilities 584.90
(iv)Current TaxAssets (Net),..., 535.28

(b) Other Current liabilities ~~\?~1- .:.62::..:6;';';'5;.;;2;..~ , '@ 8,296.06
TOTALEQUITY& LlABILITIES::a t?, ----:-1,-:-35:::-'.~82~0-.1~6-i

ASSETS

Standalone
As at 31..1)3·2023 As at 31-03-2022

Rs.ln Lakhs Rs. In Lakhs

54,366.7Z 45,732.95
1,938.16 427.77
38,494.36 38,495.47

572.S4 1,817.29
245.81 419.74

4.449.13 4,881.02
1,00.066.73 91.774.24

3.793,19 2,201.94

3,834.62 5,644.16
10,004.01 12,741.0]

996.03 758.80
2.148.55 1,999.41
771.98 969.72

3,730.44
10.474.63 5,134.72

35,753.43 29,449.82
1,35.820.16 1,21,224.06

REG!.OFFICE;12A &14, ABHISHREE CORPORATEPARK, AMSLI SOPAl ROAD, AMBLI, AHMEDABAD - 380058

Ph.: 02717-298510 Fax: 02717-298520, (-mail: cs@deeplndustries.comi website:www.deepindu.stries.com,
CIN:L14292GJ2006PLC049371

AUDITED STANDALONE STATEMENT OF ASSETSAND LIABiliTIES AS AT 31ST MARCH 2023

"aDEEP INDUSTRIES LIMITED



Cash and bank ba~nc~ at the beginning ofthe Year
cash and bank balances at the eod of th.e year

1.412.73

Net Increase/(Decreilse) in Cash and Cash Equivalents 231.2~

2. zm.zs

3,7.32.1,3 ,
'(592.001
(438.38)

(C) CASH flOW ~ROM fINANCING ACTlVITIES
Proceeds/Payment fromSecored Loans
Dividend Payment and DMdenl:l Dtstributioo Tax
Interest and finance charges
Net Cashflow from Financing ActMties

(B) CASH FLOW FF\OM INVESTING ACTIVITIES
purchase! Disposal of fixed as-sets & eVltI>
Proceeds from sale of fixed assets
Purchase of Investments
Sale of Investments
proceeds ftoto F1xedDeposits
Intefest Received
Dividend Received
Net Cashflow from Investing Activities

Net Cashflow from Operating Activities

Income Tal( Paid

Cash Gen~.rated from Operations

(5,529.73) (5.175.85)

(1,591.25) 823.39
2,306.51 1,268.54

7,,30Q.O~ '7,562.20

535.28 (565.18)

7.835.34 991.02

(1l.U7.20) (2,553.72)
687.27

(18,(;)48.73)
13,737.84

612.84
215.56

Adjustments for changes: in working capital!
(lncreasa}/de,qease intf'lde recefvabfes, Loans&Advances and
Other .Ass.ets
(lncrease)/decrease in Inventorles
Im;rease!{decr'ease) in Trcr!!e payabtes, Otller liabilitIes s ProvisiohS

12,114.53 10,646.12

2,326.31
423.20
(215.56)
(499.62)
(177.08)

(2.24)
54.11

2,69S.~&
438.38
(4;'S.12)

(0.06)

(37.12)
(80&<U)
(174.5"1)

profit! (let") BeforeTax
Adjustments for; .

Depre(;'latiof'land ;amqttizatlo rt
lntefestand finance cbargeS
Interest Income
(Galn)/Wss on fixed assets soldl di$cardeq {net)
(Gainl!LGsson investments soc\d/dlscarded (net)
l)ividend tncome
OtherS

Operating-Profit before Working Capital Ch~nges

10.,456.U. 8,737.0l
(A) CASH FlOW FROM OPERATING ACTIVITIES 0

~"$. In lakhsRs. In lakhS"
As~t31-03-2023 Asat~1·03.2.0;!2

Standalone

RE"GI.OFFICE~12A &14, ABHISHREE CORPORATE PARK,AMBlI "SOPAl ROAD, AMBlI, AllMIiDABAD - 380058

Ph.! 02717~298Sl.P Fax! 02717~29852PtIi-mall: cs@cfeepinCtustries.com; website:www.deep~ndustries.c()m,
CIN:Ll4292GJi006PLCQ49371

AUDITED STANDALONE STATEMENT OF CASH FLOW FORTHE VEAR ENDED 31ST MARCH, 2023
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ChaitDlIUl & ~"Janag_il)gDirector

DIN ;001456.39

Date: May 27, 2023
P[uee: A1ul.leW!bad

For, DEEP INDUSTRIES L£MJTED

8 Figuesf9f Uxequar;t~ ended Matl.1l .31.2()23 and 9'Qlltt$pCll}ding,qvarter- ended ill the p~yi(lus year Ulii reponed in these standalone
financial results are t~e halancil~g figures in reSpect oCtTle!~Ufinancial year and the published y~r~to-date figures up to the end of
'thitrl quarter 6( tile relevant financial year. Atso.the figure up to W(l}codof third quarter baa only been reviewed and not subjected
to a1.l.l(tit

9 Figures of pre:v1Qus,t'CJXfrtingp~ods fulve been regrouped! t\..'{;[ass.ined wherever necessary to cotteSpOnd with the figures of the
current l'l}parting period.

4 Tbe {'..ompam; is not req~ire:d to glVlZ..Segm.ent wise :re.vernJO·~tai1!1anq capit~1 emplQyed as the Company operates ill !lingle
~ting segvncnt namely -onand 011.$:Field Services.".

5 The BQlItdof))irectQrs;tmverccomme,rtded a tinal dividend Qf Rs,1.85 ~E'quitySJutTc{37% of Face Value ef'Rs, 5 each) for the
fjnfirlohi} year-ended Ma:rch..31.2023 subj~t~ apm;ov-al%sllatehqJ<lers a~the®suing Annual <Jenetal Mooring.

& In CUl'rent qIJater, CQmpany has obtained 94.98% :stake i.n·J)olphm OffShwc e.nterprise (10dla) Limited on Janu?JrYZ' 2023 through
il$ Wh,(}uyowped subsidiary Deep OllShtlre Services Private Limited (SPV). illac(;Oxdancc\\4t'h resolution plan approved by NCLT
(as amellO'ed byrCiiplutitm profeSSlotlltl).

7 The Board of ()lf~tol'S .stits -meeting held Qn6~ P 2023. appwved the sub divisiOl) ()fits :Equity shares of face value RlI. to
e:'d.ehintn Equity shares of face value R$, 5 ¢a~h.c Id SUbdivision was ·tUrt1ter approved by tile Share bolders througl) Posral
Uullo! on 161h MI:tI'Cl;i..2023.The Company had Iixed lOlP April, i022. as the record date for tbe purpose of's.ub-division of tile
Equity Shatll$. 'fh¢ B,asie and Dl[utetl m:,s fOT tJte ~ pedOds ofs.tan.daJQne and the consQlidafud financial statement.<; have been
res~tedt;ollsiderlngtbe fa~ valuc()fR~. ~ each in ace enee with IqdAS33 - "Esrnhig ~ SI'l!l1'e",

NOTES
I Thcseob(1veau(i\itQ(l.lltandaI9111~fin!'Ulciil ,rcsu!tli (or the quartet anti ybli' end~d March ~I,2()023 were reviewed and recommended

bycthc Aucitt Cominitt'eC. and Wtjt~appmved by the B()Rrd of Dir~cr(irs, tn tb,eir respective lnccttings hdd on May 27, 2.023. The
$taWt{)cyaudit<lfS.Qf the ~On)paIlYhave carried oct audit t)(ar0~i(l results as per Rcgulatit'tll3l of SEBI (Listing Obligation and
Di~lqlWreR.equirementS) ~egulati()lt$t· 2()15.

2 T]le ab\}v~ resurt~ fOr the tlUarter and year endci.l March 31, 20:l'l has been..prepared in aOEQrdallcewith the Ccmpanres (Indian
A!;9()1;InJillg,!;tatld~(ls).Rules. 21)1$ (lncLAS), prescribed undcl'Section 1.33 ()f'the COIllpllnie.s Act, 2011. and other recognised
a~e09nting;p~cticeS and policies to Ihclffl.lenrapplica:ble-.

:3 ~quitY $bare.s of the Cqlt)pal)Y W\..,-C listf7d on ApTIf'27. 2021 on ':BQtl'.lbay Stock Excfla,nge Lhnt~d r'BSE'land National Stock
Excbaoge o£;Iudia Uillit.ed ('NSe).

DEEP Lll\{lTEIl

REOI. Qtt:.FICE :12A '&14, 1~t;tftI.Sl1Rl'{€'CORPORATll: Pj\RJ<.A.MBt.. • .BQPAt. ROAD. Ai\UH"l, .AHMEDABAD - 380058
1i!h.~02't17-1~1!511)Fax;:{I2J 17-~l)8S20t a.mll.il: cs((jdeCI~h\QusU-ies.C()'fl1;,yebsite.:w'H"'.dll~pllldll~ttles.c9m,
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MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

201 , Pinnocle Business PoIk,
Corporole Rood, Opp. Royol Orchid Flols,
Prohlodnogor, Ahmedobod-380015, INDIA
Tel. : 079-29705151-52, +91 89800 24640
Emoil : otfice@mnshohco.com &
kjpondco@gmoil.com
Websile : www.mnshohco.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Ohligations and Disclosure Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Deep lndustries Limited (Formerly Known as 'Deep CH4 Limited')

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Deep Industries Limited
(hereinafter referred to as the'Holding Company') and its subsidiary ( Holding and its subsidiary
lrereinafter referred to as 'the Group') for the quarter and year ended March 31, 2023 ('the
Statement'), attached herewith, being subrnitted by the Company pursuant to the requirement of
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5, as

amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of repo( of other auditor on separate financial statement of subsidiary, these
consolidated fi nancial results:

a. lncludethe annual financial results of:
. Deep hrternational DMCC, Dubai
o Raas Equipment Private Limited
. Deep Onshore Services Private Limited
. Deep Onshore Drilling Services Private Limited
. Dolphin Offshore Enterprises (India) Limited
o Dolphin Offshore Enterprises (Mauritius) Private Limited

b. are presented in accordance with the requirements of Regulation 33 of Listing Regulations,
and

c. give a true and fair view in conformity with the accounting principles generally accepted in
hrdia of the, of the consolidated net profit and other comprehensive income and other
financial information ofthe group for the quarter and year ended March 3 l, 2023

Basis Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
l4l( 1 0) of the Companies Act, 2013 ('the Act'). Our responsibilities under those Standards are further
described in the Auditods Responsibilities for the Audit ofthe Consolidated Financial Results section
of cur report. We are independent ofthe Company in accordance with the Code'of Ethics issued by
the Institute ofChartered Accountants oflndia ('ICAI') together with the ethical requirements that are

relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence rve have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

1
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Responsibilities ofthe Management and those charges with governance for the Consolidated
Financial Results

These Consolidated financial results have been prepared on the basii of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
antl presentation ofthese consolidated financial results that give a true and fair view of thi net profit,
other comprehensive income and other financial information of the Group and the consolidated
statement of assets and tiabilities and the consolidated statement of cash flows in accordance with the
Indian Accounting Standards prescribed under Section 133 ofthe Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates tlat are reasonable and prudent; and the design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstitement,
whether due to fraud or error, which have been used for the purpose ofpreparation ofthe consolidated
financial results by the Directors ofthe Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
ofaccounting unless the respective Board of Directors either intends to Iiquidate the Group or to cease
operations, or has no realistic altemative but to do so. The respective Board of Directors of the
companies included in the Group are responsible for overseeing the financial reporting process of the
Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud isAigher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions;
misrepresentations, or the override ofinternal control.

o Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) ofthe Act,
we are also responsible for expressing our opinion on whether the company has adequate

2
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internal financial controls with reference to financial statements in place and the operatingeffectiveness of such controls.

o Evaluate the approprialeness 
.o-f accounting policies usJd and the reasonableness ofaccounting estimates and related dis"los*es _-ade by the Board ofDirectors.

o conclude on the appropriateness 
_ 

of the management's use of the going concern basis ofaccounting and. based on the audit evidence ob-tained, whether a .i".iui ,n"".ruini .*irt,related to events or conditions that may cast significant a.ro, 
""'iirl'c]irpl. 

'"t,,,ar 
acontinue as a going concem. If we concluie that a 

-mate.rial 
uncenainty 

""i.t., *Ju." ."qr*"ato draw attention in our.auditor's report to the related disclosures in tt 
" "onroliaut"J 

i,,ur"iurresults or, if such disc.losures_ are inadequate, to modift or. opinior.-Ou, ;;;i;ri.r. 
"."based on the audit evidence obtained up io the date of our audiior,s ."p"J. ri.*"r"., r**"events or conditions may cause the Group to cease to continue as u goini 

"on"".,. 

-'-"

o Evaluate the overall presentation, structure and content of the consolidated financial results,including the disclosures, and whether the consolidated nrur";ui-."rrri."r"or"r"* ,rr"underlying transactions and events in a manner that achieves fair presentation.

o obtain sufficient appropriate .audit evidence regarding the financial results/financialinformation of the entities within the Group of wull we are the independeni auJito., unawhose financial information.we have audited, to express an opinion on the statement. we areresponsibre for the direction, supervision and performance of th" ";Ji; ;; nn-"iutinformation of such entities incruded in the Statement of which *; ;;h; ira"p"ra*aauditors. For the other entity included in the statement, unaudited financial results rrui" u""n' certified by the management and is responsible for the same.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually orin aggregate, makes it probable that the economic decisions ofa reasor"ur, tr.*r.i*""il* 
"r", "r*"consolidated financial results may be influenced. we consider quantitative materialitl and qualitative

factors in_(i) planning the scope ofour audit work and in evaluating the results ofour work; and (ii) toevaluate the effect ofany identified misstatements in the consolidated financial results.

we communicate with those charged w-ith governance regarding, among other matters, the plannedscope and timing of the audit and significani audit finding"s, incl-uding u,iy .ignit"*i J"n"i"l"r". r,internal control that we identifu during our audit.

we also provide those charged with govemance with a statement that we have complied with relevantethical requirements regarding independence, una to 
"or*uoi"ate 

with them all relationships andother matters that mav reasonablv be thought to bear on 
"r. i;;;p";;;r;., '"ri' *ir".. 

"ppi""ur",related safeguards.

Emphasis of Matter

we draw attention to Note. 8 to the consolidated financial results regarding, modification inconsolidated financial results of step-down subsidiary ,.Dolphin offshore En"terprile [rai"jil-it"a.because the same could not be prepared in accord'ance *itt tna As lr0 due t",ir"r" Jir,ay 
"tfinrncial dara of one subsidiarv:.Global Dolphin.Drilling C"rp""v-iirl[;;;i"#;;;ft;;,rr",

IMPaC oil and Gas Engineerini ltnaiay t.;uuie Li.ir;;. ;r;;ii,ion is not modified in respect of thismatter.
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Other Matter

2.

t. The consolidated financial results include the results for the quarter ended March 3 l, 2023 being

the balancing figures between the audited figures in respect of the full financial year ended

March 31, 2023 and the published unaudited year-to-date figures up to the third quarter of the

current financial year, which were subject to limited review by us. Our opinion is not modified in

respect ofthis matter.

We did not audit financial statement of 1 subsidiary i.e., Deep lnternational DMCC. Dubai

included in the consolidated financial result, whose financial statements reflects total assets of
Rs. I180.98 Lakhs as at March 31,2023, totalrevenue ofRs. 4782.12 Lakhs, total net profit after

tax Pts. 1622.44 Lakhs, total comprehensive income (comprising of profit and other

comprehensive income) of Rs. 1622.44 Lakhs for the year ended on that date, as considered in

the consolidated financial results. These financial statements have been audited by other auditor

of the foreign jurisdiction whose reports have been furnished to us by the management and our

opinion on the consolidated financial results, in so far as it relates to amounts and disclosures

included in respect ofthis subsidiary, is based solely on the reports ofthe other Audittirs and the

conversion adjustments prepared by the management ofthe Holding Company.

Our opinion on the consolidated financial results is not modified in respect ofabove matter with
respect to our reliance on the work done and report ofthe other auditor.

We did not audit financial statement of I step subsidiary i.e., Dolphin Offshore Enterprises

(Mauritius) Private Limited included in the consolidated financial result, whose financial

statements reflects total assets of Rs. 4465.38 Lakhs as at March 31,2023, total revenue of Rs.

Nil, total net loss Rs. 156.36 Lakhs, total comprehensive loss (comprising of profit and other

comprehensive income) ofRs. 156.36 Lakhs for the year ended on that date, as considered in the

consolidated financial results. These financial statements have been reviewed by management.

Our opinion on the consolidated financial results is not modified in respect ofabove matter.

In respect of step down subsidiary i.e. Dolphin Offshore Enterprise (lndia) Limited predecessor

auditor has expressed an modified opinion on financial statement for the year ended March 31,

2022 vide their audit report dated May 1,2022.

3.

For, Nlahendra N, Shah & Co.
Chartered Accountants

FRN 105775W

4.

Place: Ahmedabad
Datet i: lay 27,,2023
UDIN: 230457068GUVQB3336

Shah

" Partner
Membership No. 045706
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Consotldaled

Sr. Particulars Quarter ended Year ended

No. 31.'())·2023 31-12·2022 31.()3·20:U 31'()3.2023 31-03-2022

Reier Notes below} Audited Unaudited Audited Audited Audited
1 ncorne from Rel/enue

(a) Re'.lenue from operations 10,345.97 9,805.9'i 8,396.76 34,133.61 32162.90
jib) Other Income 515.60 195.77 197.34 1,124.93 463.77
Total tncorne 10,861.57 10,001.73 8,594.10 35,258.•54 32,626.67

2 Expenses
a Cost of fl1<Itetlalsconsumed 3,528.85 4,772.25 5,394.81 14,468.64 lS.J1OO.10
b Purchase of stock-in-trade · · ·
c Cha"8es In InventorIes of finished goods, work-in-progress 89..56 1200.86) (1,210.02) · (469.33)
d Employee !lenefits expenses 1,098.11 845.95 734.32 3,441.96 .<,766.94
e Finance ccst 285.32 U1.28 101.43 522.99 476.85
f OepreCldtlOfl and emornzanon expenses 895.00 790.69 619.24 2,960.1l3 2,392.U
g Other expenses 1,431.97 415.27 683.50 3,168.39 2,989.77
Total Expl!n.ses 7,328.91 6.7'34.58 6,263.28 24,562.03 23,556A4

3 Profit I (lOSS) from ordinary activities before exceptional Items
3,532.66

and tax
3,267.15 2,33(1.82 10,696.51 9,070.23

4 tXceptionai,t"ms 4,468.90 · · 4,468.90 .
5 Profit I (loss) from ordinary ~ctlvllies before tax 8,001.56 3,267.15 2,33.0,82 15,1.65.42 9,070<.23
6 Taxhpellse

a PrOllision for taxation (net) 613.60 6-60.18 (4.24) 1,470.78 15.13
b Earher year lax provlsion (written back)

. c Provision for Deferred tax ijabllity/(asset) 152.05 113.67 617.38 - 1,164,73 1,815.29

7 Net Profit I (LOss) tor the period 7;125.91 2,493.30 1,717.68 12,52.9.91 7.239.81
Net Profit attribut.lble to:

a. Owners · 2,460.66 1,701.85 · 7,212.80

b. !l.on-eontr;;lmn& Interest · '32.64 15.83 · 27.01
8 Other comprehesrslYI!I income I (expenses) ·

a. Items that will not be reclassified to profit or loss(net of
4.17 3.39 4.11 3.39

tax) ·
b. ForeIgn Currency Translation 105.20 705.20

c.
Items that will be reclassified to pfofft or loss( net of tax) · · (0.22) 1.10

9 Total comprehensive Income for the ~Qd 7,935.28 2,493 •.30 1,720.85 13,239.28 7,244.30
Iotlll comprenensllle income attributable to:
a Owners 7,714.42 2,460.66 1.724.$3 12.,980.03 7,2174!t
b Non-controlling Interest 120.86 32.64 (3.68) 259.25 27.01

10 Paid·up equity share capital (face value of Rs.5/·) 3,200.00 3,200.00 3,200,00 3.200.00 3,200.00
11 Other EqUity · · · 1.34,277.26 109,804.92
12 Earnings per eq"lty of lis. 51· each (not annuali~ed)

a. Bos c (m Rs.) 11.29 3.90 2.68 19.58 11.31
b. Diluted (in Rs.) 11.29 3.90 2.68 19.58 11.31

REG!. OFFICE :12A &14, ABHISHREE CORPORATE PARK, AMBLIBOPAL ROAD, AMBLl, AHMEDABAD - 380058

Ph.:02717·298510FaK:02117-298520, E-mail: cs@deepindustries.com;website:www.deepindustries.com. CIN:L14292GJ2006PLC049371
CONSOLIDATED STATEMENT OF FINANCIAL RESULTSFORTHE QUARTER AND YEAR EiNDEDON 31ST MARCH, 2023

(Rs. In lakhs except per share data)

1&
DEEP INDUSTRIES LIMITED
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TOTAL EQUITY & UABIUTIES

CURRENT UA13IUTtES
(a) financial UablUtles

(I) 6orrowfngs
(lInfade PayaQtes
• Duesto Micro & SmallEnterpfises
• Dues to other than Micro and small

enterprises
(iii) Other Financial Liabilities

(b) Current liabilities Tax Uabllltles INet)
(b) Other Current liabilities

3,762.69 1,13:1..87
6,078'.14 4,91S.S1

g,840.9a 6,045.39

3,224.70 2,047.36

199.87 '424,67

5,341,5$ 3,402.40
6$9.86 453.28
535.28
9SS.tl9 , 633.39

'lO,,9'2a.1S 6~6:L09
it.>S,709.!4 1;26,042.14

L1ABIUTIES
NON·CURRENl UASIUmS

(a) Fh,anclaf liabilities
(11B.otrow!ngs

(b) Deferred Tax Li,abilities (Net)

30.74NonControlling Int~rest

1,13,004.92

3,200,00
1,09,804.92

3,216.03'
1,34.129.03

EQUiTY AND lIAaIUTI~
EQUITY

(a) E.quity Share Capital
(b) Other Equity

,1,58,709.14. TOTAL ASSETS
31,;07.95

5,6.44.16
13,545.76
1,101.53
lf~99,41

63.84
5,278.84

4.i21.60
25,221:'0
2.,.1)30.19
2,24.9.58
nl.7S

,1,1~6.30,74

3,974.4<l
CU~RENT ASSETS

(a) Inventories
(b} Financfal Assets

(i) Investments
(ii)TradeReceivables
(iii) Cijsh ao<Jcash E~ulvalents
(lv) Bankoafaoces.otMr'than <tbave (Iii)
(vi) {)tber~

(c) OthP.rCutrent Ass~ts .

94,334.19'l,07,508.04

112.72
249.70-

.4,44g.31

:1,,695.37
45l.,52

4AlSH17

48,346.67
460.40

'38,499.15

62,216.10
1.983A7

as.496.{i8

NON·CURRENT ASSETS
la) Property, f>lant and Equipment
(b) Capit<,dWwk: in ?rogre$s
(e) IntanglQle As~ts
(d) Financial Assets

(f)IJlves'tt'iHmts
(U)OthefS

(e) Other ~on CUrrent Assets

. RS, In LakhsRs. In lakhsASSETS
As at31-Q:H{)23

CQn~olidated

DEEP INDUSTRIES UMITE(y
REGI. OF1'lCt ~12A&14, ABHlSHREtt CORPORATE PARK, AMSll BORAl ROAOI AMBll, AHMEDABAD* 380058
Ph.: 02717~29SS1(jFax: 02117-298510, E~mall;cs@deepindu$tries.com; websjte~www.deepjndustrie$.com,

CIN:U4292GJ2006PlC049311
Al)PtTEO CONSOtlDAT~O STATEM.ENT Of ASSETSANtHIABIUTlES AS AT 31ST MARCH 2023"



1..396.75

2,257.27
(448.00)
(422.S2)

1,942.96
1,201.53

1,201;53
2,Q30.19

cash and bank balances at the beginning of the year
cash and bank balances at the end of the year

Net Increase/(Decrease) in Cash andCa$h Equivalents

(C) CASHflOW FROM fINANCIN.GACTIVITIES
Proc~edslPqyment from Se(;uredLoans
DiVidendPaymentand Ol"ldend DistributIon Tax
Interest and finance charges
Net cashffow from Financing Activities

(B) CASHflOW FRQM INVE;STINGAq1VITlES
Purch(l.se/ DisPOil"S1of fixed assets &. CWIP
Proceeds from ~Ie of filled assets
Purchaseof Investments
Sale oflnv~stments
Proceedsfrcm FixedDeposits
Interest Receiverl .
Dividend Recefved ~
Net Cashflow from Investing ActivitIes

Net ca.shflowfrom Operating Activities

fncome Tall Pard

Cash Generatetl from Ope,ration~

(6.214.99) (3,297.40)

{SOl.52) (78.85)
619.47

1,242.41 (2,201.02)

(5,155.63) (S,S77.28}

532.96 (567.18)

8,810.70 5 64.14

111,S39.22) (3,06450)
206.12

t~,53'2,03} (18..086.75)
2t793.12 13,n7.85

(612.8S)
330..95 215.5-6
10.19 2.24

11,608.5913,413.38

2,392.11
422.52
(215.561

(1.23}
(122.9S1

(2.24)
65.72

9,070.25
Rs.ln l,akhs

3,523..13
64S.1g
(455;12,)

,(0.06)
~34.201
(808.41)

(4,602,67

Adjustments for c:hangesi"worklng capital:
(tncreasel/decrease in tra.de r<~e{llabtes,tosns & Advanc.e~andOther
Assets
(!ncreas~l/d~erea'se in Inventories
ForefgnCurrency 'f,ranslation
lncrejlse/(decreasejln Trade Payable$, OtlierUabititles & P'(ovislons

15.165.42Profi~1 (Iossl Before l'ax
Adlv~tmena for:

DepnMlatlor\ and amortltetton
Interest and finance charges
Interest Income
{,Galnt/loss 011filleli a~sets soW discarded {neJ;J
,G;~ln)1tosson investments,sold! dIScarded(net)
Dlvldend Inll,om<i1
Others

OperatIngProfit h,efore Working Capital !,:hange$

Rs.lnlakhsIA}CASHflOW FMM OPERATING ACTIVITIES

Consolidated

AUDITED CONSOl1DATED STATEMENT OF CASHFlOW FOR THE YEAR ENDED 31ST MARCH, 2023

ES LIMITED
RiG I. OFFICE :12A &14, ASH1SHREECORPORATE PARK, AM~L1 aOf>AlROAO, AMBU, AHMEDABAD ~380058
Ph.: 02717~298S10 Fax; 02717-298520, E-mail;¢§@deepindustrie-s.cOO'liwebsite:www.deepindustries.com,

CIN:L14292GJ2006PLC049371, - ,



Dat~: May 27.2023
Place; Ahmedabad

For Dolphin OffShpre EnreT'(>rist?-,MauritIUs) private Limited! the figures for,thc quarter 'ended Maron 31. 2(}23 and financial year
2{)22-23 are tmtnagement certified..

II Figures of previous f\\.1loltfng periods have boon regrouped! :reclassfticlt where:vec necessary to correspond with the t1gures of the
current l'epQl'tilf!l period. ~

for Ol)lphin Offshore Enterprise (India) tintited, the fi!1UteS fo):the quarter ended March 3J. 2023 Is the balanci.llg figure between
audited f~urus of the· financial year 2022-Z3 81lcLManagetnent eerfified year to \late figur~ of the lhfrci quafler of the re.'lpect[\'e
t'inancial year.

10

9

111ourrent quater, the lwlding C9JUpany has 9btained 94.98% 'Sta~ 10'Dolphin O£rslibre Elltecl'prisetll:ldi~) Limited on JaHuary 2' 2023
through itS Wliolly owned ~u.bsi4iaryDeep Onshore Ser\fi"~s l'riv.ate Limfte4{~PV), in aceerdanee with resolution plan approved by
NC'LT (as amended by tesoMion prpfes~iol1an and s!vper tequlred by fn<lhtll AeCtluntlt1$ Standard we have included the same in
preparingconS"olidlltQQ financial results.
The.Board orQireetots at its meeting hc14 QI) otb February 2023 approved the snb diVision ofj,ts !;quity §hareg of face value Rs, to
eaCh int.oEquity shares of falle value !G. 5 eaCh. The said sub division was fU$er approV.ed by the Share holders through Postal
Ballot.Q1'l·16~hMarch 2OZ3,The Cornpaoy had fixed Hlth,.A:pnl, '1023 as tlie 'tt\¢otd dal~ fl)r the plltpoSe of sub-divislon of the Equity
:Shares. The easi~ and Diluted El'$ for the,11flQf "periods ot,standJllon~ lUld me consQlidated financial statements have been restated
considering Ute face value of Rs, 5 each in ac.cordcneewiU\lnd A$:J:'3 ~ "~jllg per Sbare".
One of tbe subsidiary company - Polphin ottsborefLnterprisc (~nd:ia)Linrited has invesrmenjs in a $ubsidlary Global Dolphin Drilling
Company [rimited and luint' Ventul'O IMPaC()i1 and' Gas Enginecrlng ;(lnd1il) Priva~ limite<i. The COtttpatl}' was under the Insolvency
Re$ohlll(1n Process and henee,no fw.allcial dam for the ab(\ve-tnentfqne<.( CQIl1panl'eSfur the cqrteot YClIrwas available for verification,
In view of the abeve, the CQllsolidllled financial result!'; as required by Ind AS 1}0 issued by TeA(,1Indp(lJvjsiotlsof the CempanieaAct,
2013 with respect to !lie above companies could not; be.vrepat:eti.
Th,e Ctm~ondatedritlaDcialResults includes Financial results offue tonowillgsu~idiary c011.\panie~:
(i) Deep International DMGC, Dubai
(il) Raas Equipment Private Limited
(iii)Deep Onshore Services Private- Limited
(iv) Deep OnsboreDrilting SeMC(ls Pnvalc Limited
(y) Dolphin Offshore Enterprises (In<lill) LImited
(vi) Dolpbin OffShore EnteXPrtses(Mallritills) Pritllte Limited
Except f(lr Dolphi!1l Offshore ~ntel'p:rlse {I ii'mited 301,1Dolphin' oft~IH)te Enterpose (Mauritius) Private Limited standalone
financial statement, figures for the quarter Marcb 31, ~04~ and tol'tes'pontlit'!~ quarter ended in the. prev!<>usyear as reported in
these consotjdated iluanciat result.s are the balanting figur~ in respect of the full financial Yeilflltld the:publtshed ycar-tOo4:latefigures
up to the end Qfthird quarler rifthe relevant :£in!tn<;i.,.ly~r, which are stjbj~t tl} limited review.

7
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Theseabove~tlpited consol.idlttOO financial results for (hequarterand ~cj)"ended Maroll 3J, :2Q23were reviewed and recommendedby
the Audit ComnJjftoo, and Were approved by theSooed ·of Direcf~l~jl! tlteir a-especlhle mc!;!tlng$ heldOilM'aY27.2023. The Smtl.tlory
l'f!~ditorj;ofthe cOfPpany have carried qut audit i)'f afIlrcsllid rJ.jjlults~pe( Rcgu1ilfi()Jl 3) of$EBl tLiS\ing Obligation and.Dislesure
~cquirC1'l\ents) Regulationll, 2015.; .

The above t~u1ts tor the quartet and lfear eodqCl Mlln;h 3.1, 2~3 has been f)rCpat«l in accordance with the Companies {Indian
Accounfinl;! 'Sfllndards~ R:utes, 1015 (1M t-~). prescribed \\!locr Section l~::' 'of the Comp~ni~s Act, 2013, and other recognised
lIC(l()UOtillgpractices and poJioies to tlle oxtel);t~ppli~ble.
Equley shares of the ~npany were lis~cd on Apci121, 202-1 011'Bombay StoCk Ex'cilange Limited (,BSE') lI\id National S('lCk
&chunge oflndia Limited ('N88').

The CQrnpany is not.required to give sC$J.ncntwise revenue ~Ietails and capital emplQyed as the Cotupany operaees in single Operating
;;egment oa)nely "Oil andGas Field Services",

The Board of Ditcctors Inwc recommended a final dividend SfRa.US pe.r Equity Share (3.1%of Pace Value orRs . ., each) for the
financial yea:r ~fJ,dedMa.rph 31, 1023 stlbjccttQ UpproV'd1ofsllatellQldm at tl;t~WlS.uing.Annual ('Jenetal Meeting.
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• DEEPINDUS!RIES LIMITED (Formerly Known as DeepCH4 limited)

Regd.Off.. 12~ & 14 AbhlshreeCorporatePark, Ambli BopalRoad,Ambli, Ahmedabad-380058
Tel. +~1. 2717298510 M: +91 9825600533 Fax: +91 2717298520
Email:mfo@deepindustries.com Website:www.deepindustries.com

CIN:l14292GJ2006PlC049371

....'.-

pa~~
Chairman and Managing Director
DIN: 00145639

For, Deep Industries Limited

Thanking you,

You are requested to take the same on your records.

In Compliance with the provision of Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIRjCFDjCMDj56j2016 dated
May 27, 2016, I hereby declare that Mjs Mahendra N. Shah & Co. (FRN: 105775W), Chartered
Accountant, Statutory Auditors of the Company have issued an Audit Report with unmodified
opinion on Audited Financial Results (Standalone & Consolidated) of the Company for the quarter
and financial year ended March 31, 2023.

Sub: Declaration on Auditors Report with Unmodified Opinion - Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sirj Madam,

To,
Corporate Relations Department
National Stock Exchange of India Ltd.
Exchange Plaza,Plot No. Cj1, G-Block,
Bandra Kurla Complex, Sandra (E),
Mumbai - 400051.
SYMBOL: DEEPINDS

To,
Corporate Relations Department
BSELimited
2ndFloor, P.I. Towers,
Dalal Street,
Mumbai - 400001
SCRIP CODE: 543288

May 27,2023

DEEP
Industries

L___:~iiIItd Limited
Oil & Gas Field Services
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