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October 21, 2021 

 
The Listing Dept.,  
BSE Limited  
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Scrip Code: 543287 Scrip ID:-LODHA 

The Listing Dept. 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
Trading Symbol : LODHA 

Debt Segment - DB - LDPL23 & DB-

LODL23 

  
Sub: Outcome of Board Meeting held on October 21, 2021 – Quarterly Results 

 

Dear Sir/ Madam,  

 

In continuation of our letter dated October 15, 2021, we wish to inform you that the Board of Directors 

of the Company, at its meeting held today, has inter alia approved the unaudited Financial Results 

(Standalone and Consolidated) of the Company for the quarter and half year ended September 30, 

2021. 

 

Copies of the unaudited financial results (standalone and consolidated) along with the limited review 

report for the quarter and half year ended September 30, 2021 pursuant to Regulations 33, 52 and 54 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard are 

enclosed. 

 
The meeting of Board of Directors of the Company commenced at 4.00 p.m (IST) and concluded at 
5.45 p.m. (IST). 
 
The financial results are also being uploaded on the Company’s website at www.lodhagroup.in.  

 
You are requested to inform your members accordingly. 
 
Thanking you, 
 
Yours truly, 
 
For Macrotech Developers Limited                               

 
Sanjyot Rangnekar    
Company Secretary & Compliance Officer                       
Membership No. F4154 
 
Encl.: A/a 
 
 



€+ Associates
CharterEd Accountants

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date
financial results of the Group, its fuiociate and Jointly controlled entities pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
i.lacrotech Developers Limited

We have reviewed the accompanying statement of consotidated unaudited financial results of
Macrotech Devetopers Ljmited ('the Hotding Company'), its subsidiaries, (the Hotding Company and
its subsidiaries together referred to as the'Group') and its share of the net profjt after tax and
totaI comprehensive income of its associate and jointty controtted entities for the quarter ended
September 30, 2021 and the year to-date resutts for the period from April 1, 2021 to September
30, 2021 ('the Statement'), being submitted by the Hotding Company pursuant to the requirements
of Regutation 33 of the Securities and Exchange Board of lndia (Listing Obtigations and Disctosure
Requirements) Regulations, 2015 as amended ('the Regutation').Thjs statement is the responsibitity
of the Hotding Company's Management and has been approved by the Hotding Company's Board of
Directors. Our responsibitity is to express a conctusion on the Statement based on our review.

2. This Statement has been prepared by the Hotding Company's Management in accordance with the
recognition and measurement principtes laid down in lndian Accounting Standard 34 'lnterim
Financial Reporting'('lnd AS 34'), prescribed under Section 133 of the Companies Act, 20'13 read
with retevant rules issued thereunder and other recognized accounting principtes generatty
accepted in lndia.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
{sRE) 2410, 'Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we
ptan and perform the review to obtain moderate assurance as to whether the financial resutts are
free of material misstatement. A review consists of making inquiries, primarity of persons
responsibte for financial and accounting matters, and apptying anatytical and other review
procedures. A review is substantiatly less in scope than an audit conducted in accordance with
Standards on Auditjng and consequentty does not enabte us to obtain assurance that we woutd
become aware of atl significant matters that might be identified in an audit. Accordingty, we do
not express an audit opinion.

4. We atso performed procedures in accordance \Mith the circutar issued by the SEB| under Regutation
33 (8) of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended,
to the extent applicabte.

5. This statement inctudes the results of the entities enumerated in Annexure 1 to this report

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 8 betow,
nothing has come to our attention that causes us to betieve that the accompanying Statement
prepared in accordance with the recognition and measurement principtes taid down in lnd AS 34,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rutes issued thereunder
and other recognized accounting principtes generat(y accepted in lndia has not disclosed the
information required to be disctosed in terms of the Regutation inctuding the manner in which it is
to be disctosed, or that it contains any materiaI misstatement.
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8. We did not review the interim financial resutts of 13 subsidiaries inctuded in the consotidated
unaudited financial resutts, whose interim financiat resutts reflect totat assets of Rs. 5.165.63
crores as at September 30, 2021 and Total lncome of Rs. 174.42 crotes and Rs.242.92 crores, totat
loss after tax of Rs.6.89 crores and Rs. '14.38 crores and totat comprehensive toss of Rs.6.89 crores
and Rs. 14.38 crores, for the quarter ended September 30, 2021 and for the period from Aprit 1 ,2021
to September 30, 2021 , respectivety, and cash flows (net) of Rs. 45.18 crores for the period from
Aprit 1, 2021 to September 30, 2021, as considered in the consotidated unaudited financial resutts.
The consotidated unaudited financiat resutts atso inctude Group's share of net loss after tax in
respect of 3 subsidiaries of a joint venture of Rs.NlL and Rs. NIL for the quarter ended September
30, 202'l and for the period from Aprit 1 2021 to September 30, 2021, respectivety. These interim
financial resutts have been reyiewed by other auditors whose reports have been furnished to us by
the Management and our conctusion on the Statement, in so far as it re(ates to the amounts and
disctosures inctuded in respect of these subsidiaries and joint venture is based sotety on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conctusion on the Statement is not modified in respect of the above matter.

9. The consotidated unaudited financiat results inctudes the interim financiaI resutts of 2 subsidiaries
whjch have not been reviewed by their auditor, whose interim financiat resutts reftect total assets
of Rs. 7.45 crores as at September 30, 2021 and Total lncome of Rs. 0.02 crores and Rs. 0.02 crores,
total net profit/(toss) after tax of Rs. 0.10 crores and Rs. (0.05) crores and total comprehens]ve
income/(toss) of Rs. 0.10 crores and Rs. (0.05) crores for the quarter ended September 30, 2021
and for the period from Aprit 1, 2021 to September 30, 2021, respectivety, and cash outflows {net)
of Rs. 0.03 crores for the period from Aprit 1,2021 lo September 30, 2021 , as considered in the
consolidated unaudited financiaI resutts. The conso(idated unaudited financiat resutts also inctudes
the Group's share of net profit after tax of Rs. 0.2 crores and Rs.0.65 crores for the quarter ended
September 30, 202'1 and for the period from April 1 2021 to September 30,2021, respectivety, as
considered in the consotidated unaudited financiat resutts, in respect of 1 associate and 2 joint
ventures(inctuding its subsidiaries other than as referred in para 8 ), based on their interim financiaI
resutts which have not been reviewed by their auditors. These interim financial resutts have been
fumished to us by the management and our conctusjon on the consotidated unaudited financiat
resutts in so far as it retates to the amounts and disctosures inctuded in respect of these subsidiaries,
associate and joint ventures is based sotety on such management prepared unaudited interim
financial resutts. According to the information and exptanations given to us by the l anagement,
these interim financial resutts are not material to the Group.

Our conctusion on the Statement is not modified in respect of the above matter.

I
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7. We draw attention to Note 5 to the consotidated unaudited financial resutts which describes the
management's assessment of the COVID-19 pandemic on the Group's resutts and the extent to
which it witt impact the Group's operations is dependent upon future devetopments, which remain
uncertain.

Our conctusion is not modified in respect of this matter.
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10. The Statement inctudes the results for the quarter ended September 30, 2020 which represents the
batancing figure between the figures in respect of the six months ended September 30, 2020 and
figures for the quarter ended June 30, 2020. Both the results for quarter ended June 30, 2020 and
six months ended September 30, 2020 have been prepared by the management in accordance with
the recognition and measurement principl.es of lnd AS 34 'lnterim FinanciaI Reporting' and on which
we had issued our unmodified conc(usion dated September 4, 2070 and November 8, 2020
respective(y for the purpose of internaI management review.

For MSKA & Associates

Chartered Accountants
lCAl Firm Registration No.105047W

t2!"r I n
L. Shah

Partner
Membership No.: 122071

UDIN: ztr Z, D'11 AnrtA62g93O

Ptace: Mumbai
Date: October 21, 2021
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Annexure I - List of entities included in the results as at September 30, 2021

Sr. No Name of the Company Relationship with the
Holding Company

1 Anantnath Constructions and Farms Pvt. Ltd. Subsidiary

Subsidiary

2 ApoLto Comptex h/t. Ltd.

3 Betlissimo Constructions and Devetopers h/t. Ltd.

4 Bettissimo Estate h^. Ltd

5 Brickmart Constructions And Devetopers h/t. Ltd.

6 Center for lJrban lnnovation

7
Patava lndustogic 3 Private Limited

8 Copious Devetopers and Farms Pyt. Ltd.'

9 CoMown lnfotech Services PYt. Ltd

10 Cowtown Software Design h^. Ltd.

11 Patava lndustriaI and Logjstics Park Pw. Ltd.

17 Homescapes Constructions Pvt. Ltd.

13 Lodha Devetopers Canada Ltd. "'

14 Lodha Devetopers lntemationa[ (Netherl.ands) B. V.

15 Lodha Devetopers lnternatjonaI Ltd.

16 Lodha Developers U.5. lnc.

17 Luxuria Comptex P\t. Ltd.

18

19 Nationat Standard (lndia) Ltd.

70 Odeon Theatres and Properties Pvt. Ltd.

21 One Ptace Commerciats Pvt. Ltd.

22

Patava Dwetters Pvt. Ltd.

24 Patava lnstitute of Advanced Skitt Training

25 Primebuitd Devetopers and Farms h^. Ltd.

76 Ramshyam lnfracon Pvt. Ltd.'

l

{
Head Office: 602. Floor 6, Raheja Titanium, western Express Hilhway, Geetanrali Railway Colony. Ram Na8ar, GoreSaon (E), Mumbai 400063, lNDIA, Tet: '91 22 6E31 1600
Reqd. No. 105047w I Ahmedabad I Benqaluru I Chennai lG@ | Guruqram I ftvderabad lXo.hi I Kolkata I Mumbai lFlrne 'emskar.

MSKA

l,ll 4R Social Housing h/t. Ltd.

Patava City Management h/t. Ltd.



27

28 Rosetabs Finance Ltd.

29 Sanathnagar Enterprises Ltd.

30 Simtoots A/t. Ltd.

31 Sitaldas Estate Pvt. Ltd.

32

33 Be((issimo Buitdtech LLP

34 Kora Construction Private Limited Associate

35 Attamount Road Property Private Limited Joint Venture

36 Lodha Devetopers UK Ltd.

37 Grosvenor Street Apartments Ltd.'*

38 Lodha Devetopers lGSQ Hotdings Ltd.'.

39 Lodha DeYetopers lGSQ Ltd."

40 Lodha Devetopers 48 CS Ltd."

41 Lodha Devetope6 Dorset Close Ltd."

42 Lodha Devetopers lntemationa[ (Jersey) lll Ltd."

43 lGSQ Leaseco Ltd. "

44 New Court Devetopers Ltd."

45

46 Lincoln Square Apartments Ltd."

47

48 1GS Residences Limited'.

49 '1GS Properties lnvestments Limited"

Patava lndustogic 2 Pw Ltd.**

f

€+ Associates

'Merged with the Hotding Company w.e.f. June'18, 2021

'.Subsidiaries of Lodha Devetope6 UK Ltd.
.'tCtosed w.e.f. August 20, 2021

*"'Joint venture w.e.f. September 28, 2021

""' Upto Septembet 27, 20?1

$
,t

#
Head office: 602, noor 6, Raheja Titanium, Westeh Express Highway, Geetanja(i Raitway Co{ony. Ram Na8ar, Goregaon t€}, Mumbai 400061. lNolA, Tet: +91 2? 6El1 1600
Reqd. No. 105047w I Ahmedabad I B€nqaluru I Chennai I Goa | 6uruqram I Hyderabad I Xochi I Kou?ata lMumbai I Pune Mmrra,n

Renover Green Consultants Pvt. Ltd.

Patava lndustogic 2 Pvt Ltd.'*'.

New Court HoLdings Ltd...

1GS lnvestments Limited"
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MACROTECH DEVEI.OPERS I.IMITED

CIN : L45200MHI 995PtC093041
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UNAUOITED CONSOI.IDATED fINANCIAT RESUI.TS TOR THE QUARIER AND SIX MONIHS ENOED 3OTII SEPTEMBER,2O2I
(t in crore)

Quorler ended Six Monihs ended Yeor ended
30-Sep'21

(Unoudited)
30-Jun-21

(Unoudited)
3O-Sep-20

(Unoudited)
(Reler Note 6)

30-Sep-21
(Unoudited)

30-Sep-20
(Unoudited)

(Reler Note 6)

3l -Mor2l
(Audited)PorliculorsSr. No

lncomeI

2,123.83 r.605.37 900.7 6 3.729.20 1.400.91 5.448.57Revenue From Operolionso)
106.9977.83 87 .42 t84.82 159.81 323.08bl Olher lncome

1.712.36 988.18 3.914.02 '|.560.72 5.771.652.201.66Tolol lncome
Expeh5es

1.132.33 r.06r.05 650.06 2.493.34 3.603.83o) Cost of Proiecis

92.06 89.58 6/.36 r8r.64 r 25.0s 286.3sEmployee Benelils Expenseb)

245.10 301 .16 401.30 545.27 t.I25.69c) Finonce Cosls

)4.42 18.64 1/.77 37.06 38.r 2 73.42d)
Depreciotion, lmpoirment ond Amortisolion
Expense

78.BB 38.95 286.5l 105.55 186.43207.63e) Oiher Expenses

1.493.25 1,075.30 3,399.89 r.893.40 5.275.721.906.64Tolol Expenses

295.O2 219.t I 187.121 5',t 4.13 (332.68) 495.93
Profit/ ([oss) belore exceplionol ilems ond
Shore ol Profil/ (toss) in Associole ond.,oint
venture ('l -2)

3

0.20 0.45 (r s.0e) 0.65 (0.02) (0.02)Shore of Nei Profil/ {Loss) in Associoles ond
Joint Venlure4

(460.001 (460.00) 1462.7 5lExcepiionol llems5

219.56 (s62.21]. 514.78 (792.70) 33.16295.226 Profit/ (toii) belore lox (3+4+5)

7 Tox credit/ (expense) for the period/ yeor

'6.27)
(0.69) (r 2.0sl 16.9 6) (r 8.61) (r02.re)ol Cunenl Tox

(6s.se) (s8.r 2) 2t t.68 l'123.71) r 16.92b) Delened Tox

't 60.7 5 (362.s8) 384.1 I (49s.99) 47.49223.368 Net Profit/ (tosr) lor the period / yeor (6+7)

Other comprehensive Income/ (Loss)9

(0.7r ) 0.44 (r.36) (0.29) 1.23(0.65)A) llems thoi will not be reclossilied lo
Sldlemenl ol Prolil ond Loss

(0.e8) (r. r 0) 0.67 (2.08) {0.44) I .89Re-meqsuremenl of defined benelil plons

0.39 (0.23) o.72 0.15 (0.66)lncome Tox effecl
B) ltems thot will be reclosiified lo Stolemenl
ol Prolil ond loss

(0.86) (r.rr) 2.49 1.1.97) 5.25Foreign Cunency Tronsloiion Reserve

158.93 (359.25) 380.78 (493.6r) 54.37221.85r0 Tolql Compreheniive lncome/ (l,osi) lor the
oeriod / yeor (8+9)

160.75 (362.58) 384.1l (495.99) 47.89223.36ll Prolit/ (Loss) lor the period/ yeor qthibuloble
lo:

220.4 | 1s63.221 38r.32 1497.64l,(i) Owners ol lhe Compony
2.9 5 (0.r 61 0.64 2.79 1.65 7.73(ii) Non-conlrolling lnteresl

(r.82) 3.32 (3.33) 2.36 6.48( r .51)Olher Comprehensive lncome / (Loss) lor
the oeriod/ yeor otllibutoble to:12

(r.821 (3.33) 2.36 6.48(r.sr)(i) Owners ol the Compony
(0.00) 0.00(ii) Non controlling lnteresi

r58.93 (3s9.22) 380.78 (493.6r ) 54.37

(0.00)

221.45Tolol Comprehensive lncome/ (Loss) tor lhe
oeriod/ yeor ofhibuloble lo:

r 59.09 (35e.86) 377.99 (4e 5.26)218.90(i) Owners ot the Compony
2.9 5 (0.r 6) 0.64 2./9 L65 /73(ii) Non-conkolling lnleresl

447.32 395.88 447.32 395.88 395.88447.32Poid-up Equity Shore Copitol14
(Foce volue ol { 10/- per shore)

3.772.69Olher Equily (Excluding Revoluotion
Reserve)

15

\r e., st -. (tPs) (o-.rrf-ialj'39Eorningl6

lnot o.,^-lir.d .*"ept yeor erQ/eS; \
3.66 (r.17) 8.50 (12.s7) l.0l4.93i/iBosic \/

8.59 (12.57) r.0l4.92'// 3.65 (9. r 7)0iluted \\2\--d,

ITIII

1.O79.41

!56.20

315.32

0.33

2.65

160.91 40. t6

0.00

13
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{ in crore
STAIEMENT Of UNAUDITED CONSOI.IDAIED ASSETS AND IIABILITIES

As ol

30-Sep-21

(Unoudtted)
Sr. No Porliculors

A! ol
3l -Mor-21

(Audited)

ASSETS

Non'Currenl Asselsr)
Properly, Plont ond Equipmenl 1.104.80 L122.56

Copitol work ln Progress 6.29

lnveslmenl Properly 270.14 276.65

coodwill 542.59 546.64

lnlongible Assets o.2s 0.40

lnvestmenls occounted for using the Equity Method 59.74 58.72

FinonciolAssels
r08.79 222.49lnveslmenls

3.971.46 3.499.01Loons

344.1IOlher Finonciol Assets 253.88

247.90Non Current Tox Assels {nel) 209.24

127.58Defened Tox Asseis (net) 209.46

Olher Non Cunenl Assels 39.37 66.51

Tolol Non-Currenl Assels 6.8t 6.69 6,472.29

2l Current Assets

24.229.04 28.300.70lnvenlories

Finoncio Asseis

72.09 I,294.17lnvesimenls
242.03Loons 452.85

695.09Trode Receivobles 654.53

558.40Cosh ond Cosh Equivolenls 227.58

Eonk Bolonces other lhon Co5h ond Cosh Equivolenls I38.78 139.22

449.94 827.BAOlher Finonciol Assels

r.033.r 4Olher Cunenl Assets

3I ,818.55 32.835.81Tolol cunenl Assels

38.635.24 39.308.10Totol Assels (l + 2)

EQUITY AND I.IABILITIESI
Equityr)
Equiiy Shore copilol 447 .32 395.88

Other Equity 6.969.15

49 4.48 526.49Non-Conlrolling lnleresls

7.9',t 0.95 5,125.87

2) Non-Cufl ent Liobiliiies

Finonciol tiobiliiies
Bonowings 4.372.05 4.267 .58

Trode Poyobles

Due lo Micro ond Smoll Enlerprises 32.77 69.20

Due to Others 42.15 95.96

| 70.7 6 t63.60Oiher tinonciol Liobililies

t8.40Provisions r 6.05

Other Non Cuneni Liobillies 94.19 95.09

Delened Tox Liobililies (nel) t5.40 0.07

4.7 45.72 4.707.55

Current Liobililies3)

Finonciol Liobililies
to.7 7 6.35 r 3.925.3rBonowing5

Trode Poyobles
250.99 292.93Due lo Micro ond Smoll Enterprises

Due to Olhers B4l.53 1,239.70

Olher Finonciol Liobilities 2,451.68 2.202.63

Provisions 6.47 5.19

52.41 5r.96Curreni Tox tiobilities {nel) Z;;N\
r.593.54 )1.756.96//.:;Xe\Oiher Current Liobililies

25.97A.57 29.474.68II:t \:\l
38.635.24 39.308.10;Totol Equity qnd Liobilities (l + 2 + 3) \ a=I

IIII

II
II

934.88

4.203.10

i-



ain aore

tor lhe Six

Monlhs
period ended

for lhe Slx

Monlhs
period ended

30-Sep-21

(Unoudited)
30-Sep-20

(Unoudited)

Sr.

No
Porticulors

(a) Operoting Activities

514.78 (7e2.70)Prolil/ (to!r) Belore Tox

Adjustmenls for

37 .06 38. t2Depreciolion, Amorlisolion ond lmpoirmenl Expense

(0.65) a02Shore of Net {Profit)/ Loss in Associole

460.00Excepiionol ltems

27.98Net Unreolised Foreign Exchonge Dillerences

| 62.681 (r38.83)lnleresl lncome
1.10t.32 1,276.01Finonce Co5ls

8.61Provision for Shore bosed poymenl

(3.02)Goin on Sole ol lnvestmenls

16.321Goin on Sole ol lnveslmenl Property

(8./r)Reversol of diminulion in voiue ot inveslmenl

0.14 (4.9 4)Sundry Eolonces / Excess P.ovisions wrillen off/ bock (nel)

0.01Provision lorl (Write bock ofl Doubtful Receivobles ond Advonces / Deposils

(3.6s) (7.07llGoins orising lrom foir voluotion of finonciol instrumenls

(r.r4) (0.331Dividend on Cunent lnvestmenls

1.503.73Operoiing Profil Before Wotking Copitol Chonger

Working Copilol Adjuslment.

(t 45.241 261.t0{lncreose)/ Decreose in Trode ond Other Receivobles

71.66 (233.78)

(435.99) r0.50lncreose/ (Decreose) in Trode ond Other poyobles

994.16 835.66Corh Generoled lrom / (used in) Operoting Aclivities

l-45.) 7l 98.06lncome Tox re,und received /{lncome Tox Poid) lNel)
933.72948.99Net Cosh flows lrom Operoiing Aclivilies

lnvesling Activities(B)

9.03 4.47Sole of Properly, PIont ond Equipmenl
(4.97) (0.82)Purchose ol Property, Plonl ond Equipmenl

(r96.s3) (3.88)Net (lnve5lmenl) / Divestment in Eonk Deposits

98.99 123.7 t)Sole / {Purchose) of Non-Cunent lnvesiments (nel)

) ,232.7 5 088Sole / {Purchose} of Cunent lnveslmenls {nel)
ll6.l9lnleresl received

12s.62) (28l 0B)Loqns (Given)/ Received bock (Net)

l.l4 033Dividend on Cunenl lnveslmenis Received

1,159.19 (197.621Nel Cosh flows f.om/ (Uted in) lnvesting Aclivitiet

finoncing Activities(c)
(r,079.6r) 1422971Finonce Co5t5 Poid

833.60 248.32Proceeds from Borowings

2,447.77Proceeds from lssue of Shore Copitol {lncluding Secuirly Premium}

Repoymenl of Porl of Oplionolly Converlible Debenlures
(3.905.6r) (526.80)Repoymenl ol Borrowings

('t.777.361 (70r.4s)Net Cosh flows lrom/ (used in) finoncing Acliviliei
330.82 34.55(D) Net lncreose/ (Decreose) in Cosh ond Cosh Equivolents (A+B+C)

227 .58 r r8.54Add: Cosh ond Cosh Equivolent5 ot lhe beginning of the period/ yeor

2.65Exchqnge dillerence on lronsloiion ol loreign cunency Cqsh-ond Cosh Equivoleni

558.40 r 55.84Costr ona Cosn rquivolenlt ol period end ,7<;;N\

II

el

f'!l
\

h

SIAIEMENT OF UNAUOITED CONSOTIDATED CASH FTOW

(n.29)

5.85

797.84

(lncreose)/ Decreose in lnvenlories

44 4a

(33.sr)



Noles lo Unoudiled Consolidqted Finqnciol Results

The obove unoudited consolidoled finonciol resulls for the quorter ond six monlhs ended 30-September-
2l hove been reviewed by the Audit Committee ond opproved by the Boord of Direclors ('lhe Boord') ol
their respeclive meetings held on 2l October2l. The siqlutory ouditors hove corried oul the limited
review of lhe obove finqnciol resulls of the Group qnd expressed on unmodified conclusion.

2 During the quorler ended June 30, 2021. lhe Compony hos compleled lhe lnitiol Public Offering {lPO) of
ils equily shores comprising o fresh issue of 5,14,40,328 equity shores hoving o foce volue of { l0 eoch o1
premium of < 476 pet shore oggregoting { 2.500 crore. Pursuonl to the lPO, the equily shores of lhe
Compony ore listed on BSE Limited ond Notionol Stock Exchonge of lndio Limiled wilh effect from l9-
April-21. IPO expenses of t 55.21 crore nel of loxes hos been odjusted ogoinsl Shore Premium.

3 The proceeds from IPO were 4 2,407.77 c(ote (net of issue reloted expenses including GST)

Detqils ol utilisotion ol IPO proceeds is os under:
Pqdiculo15 Obiects or lhe

lssue os per
Prosoeclus

Utilised uplo 30-
Sep-21

Unulilised
omounl os ol

30-Sed-21
Reduction of the oggregote oulstonding borrowings
Acquisilion of lond or lond developmenl righls
Generol Corporole Purpose

r .500.00
375.00
532.7/

t,500.00
164.12

532.77
2r0.88

Tolql 2,407.77 2. t 9 6.89 210.88
Unutilised omounl were iempororily invested in deposils/bonk bolonces with Scheduled Commerciol
Bonks.

5 The outbreok of the COVID-19 pondemic globolly ond in lndio is cousing disturbonce ond slowdown of
economic octivily. Due to lockdown onnounced by the Government, the Group operolions were slowed
down in complionce with opplicoble regulotory orders. The operolions ond economic oclivilies hove
groduolly resumed with requisile precoutions. The Group conlinues lo monilor lhe situolion ond toke
oppropriole oclion, os considered necessory in due complionce with lhe opplicoble regulotions.

The monogement hos used the principles of prudence in opplying judgmenis, estimoles ond
ossumplions bosed on the current conditions. In ossessing the liquidity posilion ond recoverobilily of
ossets such os Goodwill, lnventories, Finonciol ossels ond Olher ossels, bosed on currenl indicqlors of
fufure economic condilions, the Group expects to recover the corrying omounts of its ossels. However,
'the octuol impoct of COVID-19 pondemic on the Group's future operations remoin uncerloin ond
dependonl on spreod of COVID-]9 ond sieps loken by the Government to mitigote lhe economic
impoct and moy differ trom lhe eslimotes os ot the dole of opprovol of these consolidoted finonciol
resulls. The Group is closely moniloring lhe impoct of COVID 19 on its finonciol condition. liquidily,
operotions, suppliers ond workf orce.

6 The figures for lhe quorter ended Seplember 30, 2020 represents the boloncing figure between lhe
figures in respecl of the six months ended September 30, 2020 ond tor the quorler ended June 30, 2020.
Bolh the resulls hove been prepored by the monogement in occordonce wilh the recognition ond
meosurement principles of lnd AS 34 "lnlerim Finonciol Reporting" ond which hod been subjected lo
review by the slolulory oudilors for inlernol monogement review.

oev e/

tf
J\

4 The Group is moinly engoged in the business of reol estole development, which is considered to be the
only reportoble segment by lhe monogement.



7 The figures for the conesponding previous yeorlperiod's hove been regrouped/ reclossified, wherever
considered necessory, to moke them comporoble with cunenl period's clossificotion.

tor ond oh holf of the Boord ol Directors of
Mocrolech Limiled

shek Lodho
Ploce : Mumboi
Dole : 2l -October-21

Monoging Dlrector ond CEO
DIN:00266089
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602, Ftoor 6, Raheja Titanium
westem Express Hrghway, Geetanjalr
Rarlway Colony, Ram Nagar, Goregaon (Et

Mumbai 400061, INDIA

Tet: +91 22 6811 1600

& Associates
Chartercd Accountants

lndependent Auditor's Review Report on unaudited quarterly and year to date standalone

financial results of the ComPany pursuant to the Regulation 33 and Regulation 52 read with

Regulation 53(2) of the SEBI (ListinS Obligations and Disclosure Requirements) Regulations'

2015

The Board of Directors
Macrotech Developers Limited

1. We haYe reviewed the accompanying statement of unaudited standaLone financial results of

mu.io1".f, 
-O"u"topers 

Limited (ithe dompany'1 for the quarter ended September 30' 2021 and

th. y";;i"-J"t" iesuts for the period April 1, 2021 to September 30' 2021 ('the Statement')

iillt eO nere$/ltt , being submitied by the Company pursuant to the requirements of Regulation

ii-"no i"grtrtion 52 re;d with Regu[ation 63(i) of th-e securities and Exchange Board.of lndia

iLrtii"i o-r,i,ei,l""s and oisctosuft Requirements) Re$rtations'. 2015 as amended (' the

i.out"iion, l.it ir statement is the responsibitity of the Company's Management and has been

]iirJ-ri,i uv il; rio"id or oi...torr. our responsibitity is to express a conctusion on the

Statement based on our review.

2. This Statement has been prepared by the Company's Mala-S915nt in accordance with the

recognitionandmeasurementprinciptestaiddowninlnd.As34.lnterimFinancialReporting,,
oiesc"riUed under Section 133 of the Companies Act' 2013 read with retevant rules issued

ii"i"rii"r- i"a 
",r.,er 

recognized accounting principtes generatty accepted in lndia.

We conducted our review of the Statement in accordance with the Standard on ReYiew

i;;;; jiRiir4lo, ,.Reuew of tnterim Financiat tnformation performed by the lndependent

;r;;A; "i ttre fniity- issued by the Institute of Chartered Accountants of lndia. This standard

rpn irps that we otan and perform the review to obtain moderate assurance as to whether

';"';;;j;;;i";;iJr"*tir'ur" 
f ree of materiat misstatements' A review consists of making

inqrl.i"r, p.ir".ltv of persons responsibte for financiat and accounting matteB' and apptying

anatvticat and other review procedures. A reYiew is substantiatty tess in scope than an audit

#i;;; #;;;;aa,,ce wit standards on auditing and consequenttv does not enabte us. to

"uL-i.*i*ri"i" 
ttrat we woutd become aware of att significant matters that might be identified

in an audit. Accordingty, we do not express an audit opinion'

3

4

5

Based on our review conducted as above, nothing has come to our-attention that causes us to

["ti*" tf,"i tt 
" 

*companying Statemeni of unaudited standatone financiat resutts prepared in

accordance with the recognition an; measurement principLes Laid down in lnd AS 34, prescribed

,"a"r-i".,io" ill or trre-co.panies aci, 2013 read with relevant_ rutes issued thereunder and

;,h". ;;;;g;iJ iccounting principtes generatty accepted in. lndia has not disctosed the

;;;;;i#;"Cri-d to be disctosea'in ie"rms of t-tre Regutation inctuding the manner in which

ii ii to ue aiscr6sea, or that it contains any material misstatement'

wedrawattentiontoNoteStotheunauditedstandalonefinancial.resuttswhichdescribesthe
;ild;;i:;;;;;ismeJ or ttre covtolis pandemic on the companv's results and the extent

to which it witt impact the company;iol"iuti*i it a"p"na"nt upon tuture devetopments' which

remain uncertain.

Our conctusion is not modified in respect of this matter'

r

Reqd, No. li
602. F'oo 6. Rahe,a ritan,um. w6Gm E'?l6'5rrBhwaY G*i"?lill,l.llfi "JiilliH Y'"1*";iT"illlill'Ti,f i'Tll; "'' ''' ll'T',J'*T

050,a7w I AhiEd.bad I Benqiluru | Ln€nE

MSKA



€+ Associates
Chanered Accountants

6. The Statement inctudes the resutts for the quarter ended September 30, 2020 which represents
the balancing figure between the pubtished reviewed figures in respect of the six months ended
September 30, 2020 prepared pursuant to Regutation 52 read v/ith Regutation 63{2) of the
Securities and Exchange Board of lndia (Listing ObLigations and Disctosure Requirements)
Regutations, 2015 as amended ('the Regutation') on which we issued our unmodified conctusion
dated November 8, 2020 and figures for the quarter ended June 10, 2020 as prepared by the
management which has not been subjected to review or audit by the statutory auditors.

For MSKA & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

JB* 7#
Bhavik L. Shah

Partner
Membership No.: 122071

UDIN: zrtLZo-1 I *r,o'N 415,3?

Ptace: Mumbai
Date: october 21, 2021
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MACROTECH DEVELOPERS LIMITEO

CIN : L452o0MHlt95PtC09304l
Registered Ofiice: 412, floor- 4, l7G Votdhomon Chomber, Cowosji Potel Rood, Hornimon Circle, fod, Mumboi - IOOOOI

Corporote olfice: Lodho txcelus, L 2, N M Joshi l/lorg, Moholoxhi, Mumboi - 4000t I
Iel: +9122 61334400; Iox Not +9122 23024550; Emoil: shores@odhogroup.com

UNAUDITED STANDALONT FINAT{CIAI RTSUT]S TON THf QUARTER AND SIX I,tON]HS ENDED 3OTH sEPIEMBER, 202]
(. in crore)

Guorler ended Sir months ended

Sr. No. 30-Jun-2t
(Unoudited)

30-Sep-20
(Unoudited)

(Reler Nole 9)

30-Sep-21
(Unoudiled)

30-Sep-20
(Unoudiled)

(Refer Nole 9)

3l -Mor-21
(Audited)

l

o) Revenue From Operolions 1,959.95 575.3r 3..171.33 8r3.93 4.299.69

b) Olher lncome )9 69 48 79 43 04 68 48 72.9 4 146.29

1,i79.61 1,563.17 3.542.81 866.87 1,445.9A

2 Expenses

o) Cosi of Projecls |,34592 |.ol2 74 143.78 696.52 2.955.69

b) Employee Eenefils Expense 80.60 78 08 60.10 158 68 )12.82 256 5l

c) Finonce Cosls 148 m 223_44 2ta.23 394 8l 817 89

d)
Depreciotion, lmpoirmenl ond Amorlitolion
Expense

96 r2 08 t4 63 2404 5t 29

e) Other Expenses )91.64 68.63 .80 264 27 66.88 1o225

TololExpenses 1,700.27 754_15 3.01t.88 1.29i.52 4.18r.63

3 Proffl/ (l.osr) befote Erceplaonol tlems (l -2) 279 37 243.56 (r s5.80) 522.93 (4r2.65) 256 35

4 Exceplionol llems 460.00 460.00 460 00

5 Profil/ (toss) belore tox (3-,1) 279 _37 243.56 (5es.80) s22.i3 (872.6s) (203.65)

Iox credil /(expense) for lhe pedod/yeor

o) Cufient Tox 1s377)

b) Defened Tox ?2.A7) (62.83) 208 56 (r34 e0) 306 56 71 7A

7 Nel Prolil/ (Lots)lorlhe period / yeor (5+6) 207 30 t80.73 1387.24) 388.03 (s66.09) (r85.72)

8 other Comprehensive lncome / (Loss)

llems thol will nol be reclosslfied lo slotemenl ol
Proril ond Loss

(0.60) (0.71) 0.28 (r 34) (0.r5) 1_25

Remeos!remenh of Defined Benefil Plons (0 er) (r.r4) 443 (2 0s) 10.23) 1.92

lncome iox effect 0.3t 0.40 (0 rs) 0 7l 0.08 1o.67)

I Tolol Compreh€nilve lncome /(l-ori) lor the period
/ yeot (7+8) 206 70 179.99 (386.96) (566.24) (r84.47)

t0 Poid-up tquity Shore Copitol 447.32 {'47.32 3t5.88 47.32 395.88 395.88

(Foce volue ol I l0/- eoch)

tl Oiher Equity (Excluding Revoluotron Reserve ) 2.781. r5
12 Debenture Redemplion Reserve 39,1 18 537 88 r,309 83 39,1.18 r,309 83 537 88
l3 6,555 54 6.34396 3.352.00 6.5s5.5.1 3.352.00 3.7 \ 4.91

14 Eornings PerShore (EPS) (omounl ln a)

(nol onnuolised excepi yeor end EPS)

Bosic 463 4.1 l (e 78) 8.75 ( r4.30) (4.6e)

Diluled 4.63 4.10 (9.78) 8.74 ( r4.30) {4.69)
t5 Cunent Rolio' (Refer Noie 7) l.r3 098 r03
l6 Long lerm Debi lo Working Copilol' lRefer Note 7) 0.21 (0.86) 0.9r
't7 Cuneni Liobility Rotio' lRefer Note 7) 0.98 o.9 6
t8 Tolol Debls lo Toiol Assels' {Refer Noie 7) 0.38 4.49 4.46
t9 Debi Equity Rolio'lReler Note 7) 1.83 498 3.98
20 DeblServlce Coveroge Rolo'(Refer Noie 7l 065 0/8 034 4.7 ) 0.16 040
21 lnieresl Service Coveroge Rolio' (Refer Note 7l t.a7 )77 0.58 1.82 o2s 128
22 Debtors Turnovef (Refer Nole 7) 327 2.h5 o_47 573 t.3t 6.56
23 lnvenlory Turnovei (Refer Nole 7) 035 0.27 0 il8 058 0.r2
24 8od Debi lo Accounl Receivoble Rolio' iRefer

Nole 7)

Operotins Morqrn %'lRefer Note 7) 30.38% 34 74% 19 )A% I e.*w 2A A7q,
26 Nel Profil Morgin %' lRefer Noie 7) to.47% I t.56% -62 63% ':. :. -6:83% -4 la%

I I

rlITII

II
II

IIII IIIII II

o
)$0

1 Nol Annuoli?ed except for yeor ended on 3l-Morch-21

1,
'rioL cI

30-Sep-2I
(Unoudiled)

t.5 t 4.3a

6I8.35

2.358.66

70.r 5

28 49

I,3I9.61

386.69

0.96

0 6l

t

+

l



(t ih Crore)
STATEMENT OT UNAUDITED STANDAi,ONE ASSETS AND I.IABII.ITIES

Sr.

No Porliculors
Ai ol

30-Sep-21
(Unoudited)

As ol
3l-Mor-21
(Audited)

ASSETS

Non-Cu.renl Arsels
Property, Plonl ond Equipmenl
Copitol Work ln Progress
lnveslment Property
Goodwill
lnlongible Assets
Finonciol Assels

lnveslmenl5
Loons
Olher tinonciol Assels

Non-Cunent Tox Assels (nel)
Defefted Tox Assels {nel)
Olher Non-Curenl Assels

7a9.51

t8.03

367.64
43t.20

56.00

260.11

2,457.43

182.65

260.68
2,t07.09

37.69
r38. t9
93.,{8
36.7 6

791.50
6.29

373.a7
431.20

57.63

72.09
256.51

633.00
443.19
56.14

1.223.32
681.96

4,79A.06

23,579 .9 4

Currenl Asreli
lnvenlories
tinonciolAs5els

lnveslmenls
Loqns
Trode Receivobles
Cosh ond Co5h Equivolenls
Bonk Bolonces olher lhon Cosh ond Cosh Equivolenls
Olher Finonciol AJsel5

Olher Cunenl Assets

Totol Non-Current Assels

798.18
460.19
580.59
162.7 4

5l .12
1.172.11

634.49

4.337.38

2)

Tolol Currenl Assels 26.946.15 27.621.42

31,744.21TotolAssets (l + 2) 3t.959.20

EQUITY AND TIABI[TtIES

Equ y
Equity Shore copitol
Olher Equity

447.32
6.538.60

B

r)
395.88

3.719.12
6,945.92 4.145.30

Non-currenl Lloblliliei
Finonciol tiobililies

Bonowings
Trode Poyobles

Due lo Micro ond Smoll Enlerp{ises
Due lo Others

Other Finonciol Liobililies
Provisions
Delened Tox Liobilities lNet)
Oiher Non-Cunent Liobillies

0.12
0.99

170.20

15.29

15.33

91.19

659.49 a31.24

95.09

o.70
I.54

162.91

13.40

955.61 1.r04.88
3) Curenl Llobllltlet

Finonciol tiobilities
Bonowings
Trode Poyobles

Due lo Micro ond Smoll Enterprises
Due lo others

Other Finonciol Liobililies
Provision5
Other Cunenl Liobilities

23.18
792.61

2,478.66
5.11

9.17 4.33

) I,324.49

26.73
t,o59.72
2.2t9.33

1.13
9,4t4.58

| 3,9a4.23

23.802.6A 26,709.O2

Totol Equity ond tiobilities (l + 2 + 3) 31,711.21 31.959.20

l'

o

r)

23.7 62.10

2)

il



in Crore
STATEMENT Of UNAUDITED STANDAI.ONE CASH FI.OW

Six monlhr ended Six months ended
30-Sep-2l 3O-Sep-20

(Unoudited ) (Unoudited)
(A) Operoling Activilies

1 .O2

(3.02)

12.e7)
(3.65)

0. r41

8.61

{53.721
a70. / 4

1,389.I /t

522 93

24.04

26.30

{r r6.s3)

182.16

{250.7e)
t.203.18

1.41.47)

(872.65)

80.09

[438.53)
655.7 r

457.66

94.95

28.49

(53.83)

5.85

0.02

17.o7l
(0.33)

(s5.341

l, I t5 2.5

I60.39

working copilol Adjuslmenti:
(lncreo5e)/Decreose in Trode ond Olher Receivobles
(lncreose)/Decreose in lnventories
lncreose/(Decreose) in Trode ond Olher Poyobles

Cosh Gcneroled trom Operollng Acllvtller
lncome Tox (Poid)/Refund

I ,I 5t.51Nel Cosh tlows trom Operoling Activilies

(B) lnvesling Aclivities

{61.25)
58.63

738.59

1202.18]

142.46]l
6.70

Lt1

i4 ?4)

19.15

(re.2r)

{4.241
a1.72

268.80

0.33

I0.00)
o.17

Purchose of Property, Plont And Equipmenl
Proceeds from Sole of Property, Plont And Equipment
Purchose of Non-Cunenl lnveslmenls
Proceeds from Sole ol Non-Cuftent lnvestmenls
(Purchosel / Sole of Cunenl lnvestmenls

Investmenl / (Divestmenl) in Bonk Deposits (Nel)

Loons (Givenl/ Received bock {Nei)
lnieresl Received
Dividend Received

393.93 307.O2Nel Cosh flows/ (used) from lnverting Aclivilies

2,407.77

225.4J

(3.052.491

@s3.2/l

| 3.75

{5 r 9.25}

l4sr.06)

(c) finoncing AcliYilies

Proceeds fo(m issue of Equity Shores including Premium

Proceeds from Bonowings

Repoymeni of Bonowings

Finonce Costs poid
(1.272.99) (8s6.56)

24O.45

I62.7 4

3.07

84.04

(D) Nel lncreose/ (Dec.eose) ln Coth qnd cosh Equlvolents (A+B+C)

Add: Cosh ond Cosh Equivolenl5 ol ltre b(]ginning ol the periocl

44319 87.1ICorh ond Cosh Equiyolents ol end ol lhe period

))
\,

i.

oeve/

a

Prolit/ (toti) Belore Tox

Adiusiments for :

Depreciotion, impoirmenl ond Amortisolion Expense

Nel Unreolised Foreign trchonge Goin
Provision for Doublful Receivobles /Advonces
Sundry Bolonces / Excess Provisions wrilten Off/ {Bock} {Net)
Profit on Sole of lnvertmenls
Reversol of Diminulion in Volue of lnveslmenl
Goins orising from Foir Voluolion of Finonciol lnslruments

Divadend lncome
Provision for Shore bosed poymenl
lnieresl lncome
Finonce Cosis
opelollng Prolil Belore Worklng Copllol Chonger

552.51

Net Coih flow used in tinoncing Acliviliel



Noler io Unoudiled Stondolone Finonciol Reru[s

Ihe obove unoudiled slondolone finonciol resulls for lhe quorter ond six months ended 3Gseplember-21 hove been reviewed by ihe Audil
Commiiiee ond opproved by the Boord of Direcl0r' (the Boord') ot their respectve meeings held on 2l-Oclober2l. Ihe sloluiory oudrlors
hove corried oul lhe limited review of the obove finonciol results of the Compony ond expretred on unmodified conclusion

2 The Noiionol Compony Low Tribunol, Mumboi Eench INCLT) hot opproved lhe Scheme of Amolgomolion of Copious Developers ond
Forms Pvl. Lld. ond Romshyom lnfrocon Pvl. Lld., both wholly owned subridiories, with lhe Compony effeclive from Appointed dole: 0l-April
l9
The omolgomoiions refened lo obove, being "common conhol" konsoclions, hove been occounled for using lhe 'Pooling of lnferert'
melhod or prescribed under lnd AS 103 - Busine5r Combinotion" forcommon conirollronsoctions.ln occordonce wilh lhe requirements of
poro 9 {iii) of Appendix C lo lnd AS 103. the rlondolone frnoncrol resulh of lhe Compony in re5pecl of jhe prior periods hove been rerloted
os if omolgomoiion hod occlrned from lhe beginning of lhe preceding petiod, inespeclive of the ocluoi dole of the combinolion.

3 The Slondolone finonciol resullr hove been prepored wilhoul giving impocl of lhe following Schemer os lhese schemes ore pending for
opprovol before lhe NCLT, Mumboi Eench:
o. Scheme of Amolgomolion of Polovo Dwellers Privole Limited, o subtidiory wilh the Compony liled on 29- Morch -20.
b. Scheme of demerger of Evoq Tower inlo Homescopes Contlruclion5 Privole Limiled, o wholly owned subsidiory filed on 24-Februory-21.

5 The proceeds from PA wete a 2.407.77 crcre (nel of issue reloled expenses ncludrng GST)

Detolk ol rrfilisolion ol IPO proceeds k or under: (l in Crore)
obiects ol Utilired uplo

30'Sep-21
Unulilised

omounl or ol
30-Sep-21

Reduciion of the oggregoie oulslonding borowings
Acquisiiion of lond orlond developmenl dghts

Generol Corporole Purpose

1,500.00
375.00
532_77

r,500.00
16112
532.77

210.88

Ioiol 2,407.77 2,196.89 2t 0.88

6 The Compony it moinly engoged in lhe business of reol estote developmenl, which is considered lo be ihe only reportoble segmenl by lhe
monogemenl.

7 Definilion! tor Rolios:
o) Debt Equity Roiio' : Poid-lp Debt / Totol Equity (Shore CoF iol + Applicoble Reserve,

: Eomings before lnleresl Expenses+. Deprecioton ond Tox lexcludes Exceplionol llem)
b) Debl Service Coveroge Rolio' / (lnleresl cosl + Principle Repoymenl (excluding refinoncing, prepoyrnenl ond group

debtll

c) tnleresl Service Coveroge Rotio. : Eomings before Inlerest Expenses#, Depreciolion ond Tox {excludet Exceplionol llem)
/ lnlerest cosl

d) Cunent Rolio' : Cunenf A5lelt/ Cunenl Liobilities

e) Long term Debt io working Copiiol Rolio' : Long Term Debl / Working Copitol

g) Tolol Debh to Tolol Asseh Rolio' : Totol Debh / Totol Asseh

h) DebtoR Tumovei : Revenue from Operolions / Averoge Trode Receivobles

i) lnventory Turnovef : Cosl of Soles / Averoge Finished lnvenlory

jr operolins Morsin % ;^:'#T;i:J:::U'$i'jr 
Expeenses# Dep'Ieciorion' Tox' & Exceptionor riem ress oiher

k) Net Profit Morgin % : Profil Afler lox / Tolol lncome

ll Bod Debt to Accounl Receivoble Rolio : Bod Debl / Averoge Trode Receivoblet

# lnteresl cosl represenh Finonce corl debiied to Stolemenl of Prolil ond losr ond lnleresl cott chorged through cost of proiech.

'in limes

unuirlired omounl were temporoily invetled in deposiis/bonk bolonces wilh Scheduled Commerciol 8onk,

token by the Government to miligole lhe economic impocl ond moy differ from
slondolone llnonciol resulls. The Compony is closely moriloring lhe impocl of COV

8 The outbreok of lhe COVID-lt pondemic globolly ond in lndio is cousing dislurbonce ond tlowdown of economic octiviiy. Due lo lockdown
onnounced by the Governmenl, the Compony operolions were slowed down in complionce with opplicoble regulolory orde6. The

operolionr ond economic octvilies hove groduolly resumed wilh requisile precoutrons. The Compony conlinuer lo monitor lhe siluoton
ond ioke oppropnole oction, ot considered necessory in due complionce wilh the opplicoble regulolions.

The monogement hos used lhe principles of prudence in opplying judgmenls, esiimoles ond ot5umplion5 bo5ed on the cunent condilion5.
ln ossersing lhe liquldit potilion ond recoverobilily of ostelr ruch os Goodwill, invenlories, Finonciol osgeh ond Olher osseis, bosed on
cunenl indtco106 ol fulure economjc condilion!, the Compony expeclg lo recover lhe corrying omount of i15 ossets. However, lhe octuol
impocl ol COVID-19 pondemic on lhe Compony's future operolions remoin !ncglun ond dependont on spreod of COVID-19 ond sleps

os ol the doie ol opprovol of these

I

suppliers ond workforce s
ciol condition. liquidity. operoions.

4 Dudng lie quorler ended on 3}June-21. the Compony hos completed the lnitiol Public Offering llPO) of ils equity thorer comprising o fresh
istue of 5.14.210.328 equily shorer hoving o foce volue of { l0 eoch ol premium of t 476 per shore oggregoting a 2.500 crore. Pu6uonl lo ihe
lPO. lhe equity shores of lhe Compony ore listed on BSE Limited ond Noiionol Slock Exchonge of lndio Limiled wilh effecl from l9-Apri12l.
IPO expenrer of a 55.21 crore nel ol loxes hos been odjusled ogoinsl Secudlier Premium.



9 The figures for lhe quoder ended 3GSeptember-2020 represenls lhe boloncing fgure belween the publlshed reviewed figures in respect of
the 5ix months ended 3GSepiembeF2O2O pre?oted pursuonl lo Regulotion 52 reod with Regulolion 63{2) oi lhe Securilies ond Exchonge
Boord of lndio lLisiing Obligolion5 ond Disclosure Requiremenh) Regulotions. 2015 o, omended { lhe Reguolion') ond figures for lhe quorler
ended 3G]une-2020 prepored by the rnonogemenl in occordonce with lhe recognilion ond meosuremenl principles of lnd AS 3a 'lnlenm
Finonciol Reporling", wh ch hos not been subjecled lo review or oudil by lhe slolulory oudifo6.

l0 A5tet cover
The lisled Non-Converlible DebenlLres (NCDt) of ihe Compony ore lecured by woy of o regislered morlgoge over the project lond,
conslruclion jhereon ond projecl receivoblet owned by lhe Compony/ subsidiory ond the As5el Cover on the oulstonding omounl os ol 30
SeplembeF202l ore or under:

o) NCD 4 495 Crores - 1.94 timet
b) NCD t 625 Cro.es - 3.70 iimes

I I The liguret for lhe coresponding previout yeorlpeiod! hove been regrouped/ reclorsified, wherever considered necessory, lo moke lhem
comporoble wilh cuneni period 5 clorsificotion.

ol the Boord ol Dkeclors ot
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