
23rd January, 2023

To

The Manager - Listing,
BSE Limited,

Rotunda Building,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code: 543276

The Manager - Listing,
National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400 051

Stock Code: CRAFTSMAN

Dear Sir/Madam,

Sub: Outcome of Board Meetin held on 23rd Janua 2023 ursuant to Re ulation
30 of the Securities and Exchan e Board of India Listin Obli ations and
Disclosure Re uirements Re ulations 2015-

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), Regulations, 2015 (SEBI (LODR) Regulations, 2015), we wish
to inform that the Board of Directors of the Company at its meeting held on Monday, the
23rd January, 2023, which commenced at 12.20 p. m. and concluded at 1. 10 p. m. inter-alia,
has approved the Unaudited Standalone and Consolidated Financial Results for the quarter
and nine months ended 31st December, 2022 along with the Limited Review Report issued by
the Statutory Auditors as per Regulation 33 of the SEBI (LODR) Regulations, 2015 and the
same is attached herewith.

Further, pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, an earnings
conference call on financial results for the quarter and nine months ended 31st December,
2022 is scheduled to be held on today, the 23rd January, 2023 at 4. 00 P. M. (1ST). The details
of the earnings conference call have been already intimated to the stock exchanges and also
uploaded on the Company's website.

Kindly take the same into your records.

Thanking you.

Yours faithfully,
for CRAFTSMAN AUTOMA N LIIVIITED
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\^^~Shainshad Aduvanni

Company Secretary & Comp lance Officer
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Nttttt:
I. The above atmdalont financial resuhs of Craftaman Automttion Limited ("die ConqMny') uid coiBolidated finiuicial nsulls of the Company, ite subsHliaiy *n<l a joint venture (together refm-ed to «a 'Group')
for the quarter and nine moidhs ended 31 DcccmbCT 2022 u-c dmwn up in iccoidancc with Rcgulrion 33 of the Securities uid Exchu^c Boud of tndu (Listing Obligrtirais and DisckBim RtquiranHita)
Rtgulatioia, 2015, u amended fSEBI 0-OMt) Regulatioiu'). Thcae resuht were reviewed 1x1 rtcommCTded by the Audft Committee and labsequcntfy ipproved by the Board of Direclon at Ka mcctii^ held on
23 Januuy 2023. The above financial rcsuhs wen revictnd by the ttatutoiy niditora, who have uaied umnodificd opinion on these financial nndts.

2. The Company has reported icgmmt infomution u per Indiui Accounting Standard 108 "Openring Segments" (IND AS 108) read with SEBI't cireulu CIR/CFD/FAC/62/2016 datai 05 July 2016.
Accordingly, the Compuiy hu identified the repoiublc tcgmcnls bucd <m eul consumption of die produce sold or aavicca rendered aid is comiatcnl widi pericMnunce isscssnient and mouret »lloc»tion by the
managunnM. Segment revenue compritu »alu and opentuMid mcomc «lloc«blc ipecificrily to « ttgmcnt Un-allocable expenditure mainly includu coipontc cxpcnsct, finance cct md other cxptiucs. Un-
allocable income primarily includes other income. The Chief Openling Decisiofi Maker (CODM) his, based on the buicfits of lyncigy uid UBagc of »imil«r resoureca, dtcidcd to can* out alummium products
from "Indunrial & Engmcering .cgmcnt* .nd incluife with "Automotive . Aluminium Productt aegmeiit' i^mnita. Hcnccfonh, the Irttcr tcgmcnt wiB be cdlcd u "Aluminium PnxhKta" xgment

3. The d»vt cmaolidated results include the unaudited nsulls aid other information of a aubsidiuy «nd aioint venture company mihidl are not considtred IB inttcritl.

4. The Code on Social Stcurity 2020 (the 'Code') nlrting to employee benefits during employment and post-unploymait received Presidential tssent in Sqitember 2020. 'nic Code hu been published in the

Gazette of India. However, the date on vrfiich the Code will come into effect has not bcai notified and the final rolea/intnprdation have not yet been iasucd. The Company will assess the impact of the Code when
it comes into effect and will record any related impact m the period in which the Code becomes effcctiw.
5. Figures for the previous year / pwiods have besen regroiqwd / rcclassified to confonn to tiw figures presented in the currutf periods.

nxt:C«imb>ton
Bate s 23.toiiuiy. 2023
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Independent Auditor's Limited Review Report on Standalone unaudited financial results of
Craftsman Automation Limited for the quarter and nine months ended 31 December 2022

To
The Board of Directors of Craftsman Automation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Craftsman
Automation Limited ('the Company') for the quarter and nine months ended 31 December
2022 ('the Statement'). This Statement is the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for SHARP &TANNAN
Chartered Accountants

(Firm's Registration No. 0037925)

Place: Coimbatore

Date: 23 January 2023

V. Viswa athan

Part er
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UDIN: 23215565BGYMAW3173
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Independent Auditor's Limited Review Report on Consolidated unaudited financial results of

Craftsman Automation Limited for the quarter and nine months ended 31 December 2022,
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Craftsman Automation Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
of Craftsman Automation Limited ('the Parent') and its subsidiary (the Parent and its

subsidiary together referred to as 'the Group'), and its share of the net profit after tax and
total comprehensive income of its joint venture for the quarter and nine months ended 31

December 2022 ('the Statement'), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial

Reporting' Clnd AS 34'), prescribed under section 133 of the Companies Act, 2013 and other

accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

^. The Statement includes the results of the following entities:
Subsidiaries

1. Craftsman Europe B.V., The Netherlands

Joint venture

1. CarlStahl Craftsman Enterprises Private Limited, India

/.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial results of a

subsidiary which have not been reviewed / audited by their auditors, whose interim financial
results reflect total revenue of Rs. A08 lakhs and Rs. 1,668 lakhs, net loss after tax of Rs. 6

lakhs and net profit after tax of Rs. 296 lakhs and total comprehensive income of Rs. 206
lakhs and Rs. 398 lakhs for the quarter and nine months ended 31 December 2022 as

considered in the consolidated unaudited financial results. The consolidated unaudited

financial results also include the Group's share of net profit after tax of Rs. 21 lakhs and Rs. 36

lakhs and total comprehensive income of Rs. 19 lakhs and Rs. 3A lakhs for the quarter and
nine months ended 31 December 2022, as considered in the consolidated unaudited financial

results, in respect of a joint venture, based on their interim financial results which have not

been reviewed / audited by their auditors. According to the information and explanations
given to us by the Parent's management, these interim financial results are not material to

the Group.
1

Our conclusion is not modified in respect of matters in paragraph 6 above.

for SHARP & TAN NAN

Chartered Accountants

(Firm's Registration No. 003792S)

ef
Place: Coimbatore

Date: 23 January 2023

V. Viswa athan

Par er

Membershi No. 215565

UDIN: 23215565 MAX6560

Ahmedabad

Assurance I Consulting I GRC I Tax

Delhi Pune I Vadodara


