
 

 

October 26, 2023 

 

Dear Sir / Madam, 

Sub: Outcome of the board meeting and disclosure under Regulation 30 of the Securities 

and Exchange Board of India (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”)  

We wish to inform you that pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company, at their 

meeting held today, i.e. October 26, 2023, have approved the Unaudited Standalone and 

Consolidated Financial Results for the quarter and half year ended September 30, 2023.  

In this regard, please see enclosed following: 

1. Unaudited Standalone Financial Results in the prescribed form along with Limited Review 

Report thereon received from the Statutory Auditors (Annexure A) 

2. Unaudited Consolidated Financial Results in the prescribed form along with Limited Review 

Report thereon received from the Statutory Auditors (Annexure B)   

The Meeting of the Board of Directors commenced at 17.30 hours (IST) and concluded at 20.15 

hours (IST). 

We request you to take the above on record. 

Thanking you, 

For Laxmi Organic Industries Limited 

 

 

_________________ 

Aniket Hirpara 

Company Secretary and Compliance Officer 

 

Encl.: A/a 

 

BSE Limited 

Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 543277 

National Stock Exchange Limited 
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TO THE BOARD OF DIRECTORS OF 
LAXMI ORGANIC INDUSTRIES LIMITED 
 
 
1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 

of LAXMI ORGANIC INDUSTRIES LIMITED (“the Company”), for the quarter and six 
months ended September 30, 2023 (“the Statement”), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 
 

2. This Statement, which is the responsibility of the Company’s Management and approved 
by the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.   
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Annexure A



 
 

 

5. The comparative financial information of the Company for the quarter ended June 30, 
2023, corresponding quarter and six months ended September 30, 2022 and for the year 
ended March 31, 2023 prepared in accordance with Ind AS included in this Statement has 
been reviewed / audited by the predecessor auditor. The report of the predecessor auditor 
on these comparative financial information dated July 28, 2023 for the quarter ended June 
30, 2023, November 8, 2022 for the quarter and six months ended September 30, 2022 
and May 12, 2023 for the year ended March 31, 2023 expressed an unmodified opinion / 
conclusion. 
 
Our conclusion is not modified in respect of this matter. 

 
For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

 
 
 
 

Saira Nainar 
(Partner) 

(Membership No. 040081) 
(UDIN: 23040081BGWLVJ4951) 

Place: Mumbai 
Date: October 26, 2023 
 
 

SAIRABEE 
NAINAR 
RAWTHER

Digitally signed by 
SAIRABEE NAINAR 
RAWTHER 
Date: 2023.10.26 
19:11:34 +05'30'









RAVI VASUDEO 
GOENKA

Digitally signed by RAVI VASUDEO GOENKA 
DN: c=IN, o=PERSONAL, 
pseudonym=ec854747449945a796988801d189d81b, 
2.5.4.20=0e44b0467944768a82222fe9e438c4ff9851f926
24a58980cdb5f33c593f2d1a, postalCode=400036, 
st=MAHARASHTRA, 
serialNumber=40890b1d0287f5596a7b532774539384ff
e3a792f781f0546659e0dc13ef5de3, cn=RAVI VASUDEO 
GOENKA 
Date: 2023.10.26 18:45:35 +05'30'
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TO THE BOARD OF DIRECTORS OF 
LAXMI ORGANIC INDUSTRIES LIMITED 
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of LAXMI ORGANIC INDUSTRIES LIMITED (“the Parent”) and its subsidiaries 
(the Parent and its subsidiaries together referred to as “the Group”), and its share of the 
net loss after tax and total comprehensive loss of its associates for the quarter and six  
months ended September 30, 2023 (“the Statement”) being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 
the Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India (ICAI).  A review of interim financial information consists of making inquiries, 
primarily of Parent’s personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
 

4. The Statement includes the results of the following entities:  
 
a. Parent  

1. Laxmi Organic Industries Limited  
 

b. Subsidiaries  
1. Cellbion Lifesciences Private Limited    
2. Laxmi Organic Industries (Europe) B.V.    
3. Viva Lifesciences Private Limited    
4. M/s Saideep Traders (Subsidiary of Cellbion Lifesciences Private Limited)   
5. Laxmi Speciality Chemicals (Shanghai) Co. Limited   
6. Yellowstone Fine Chemicals Private Limited 
7. Laxmi Italy SRL (Subsidiary of Yellowstone Fine Chemicals Private Limited) 
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Annexure B



 
 

 

   c. Associates     
1. Cleanwin Energy One LLP 
2. Radiance MH Sunrise Seven Private Limited 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

 
6. We did not review the interim financial statements of three subsidiaries included in the 

consolidated unaudited financial results, whose interim financial statements reflect total 
assets of Rs. 5,299.32 million as at September 30, 2023, total revenues of Rs. 67.32 
million and Rs. 80.34 million for the quarter and six months ended September 30, 2023 
respectively, total net loss after tax of Rs. 7.19 million and Rs. 110.14 million for the 
quarter and six months ended September 30, 2023 respectively and total comprehensive 
loss of Rs. 7.19 million and Rs. 110.14 million for the quarter and six months ended 
September 30, 2023 respectively and net cash outflows of Rs. 0.68 million for the six 
months ended September 30, 2023, as considered in the Statement. These interim 
financial statements have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on the reports of the other auditors and the procedures performed by us as stated 
in paragraph 3 above.  
 

Our conclusion is not modified in respect of this matter. 
 

7. The consolidated unaudited financial results includes the interim financial information of 
four subsidiaries which have not been reviewed by their auditors, whose interim financial 
information reflect total assets of Rs. 603.94 million as at September 30, 2023, total 
revenue of Rs. 668.68 million and Rs. 850.78 million for the quarter and six months ended 
September 30, 2023 respectively, total loss after tax of Rs. 26.87 million and Rs. 76.99 
million for the quarter and six months ended September 30, 2023 respectively and Total 
comprehensive loss of Rs. 26.87 million and Rs. 76.99 million for the quarter and six 
months ended September 30, 2023 respectively and net cash inflows of Rs. 54.87 million 
for the six months ended September 30, 2023, as considered in the Statement. The 
consolidated unaudited financial results also includes the Group’s share of loss after tax of 
Rs. Nil and Rs. Nil for the quarter and six months ended September 30, 2023 respectively 
and Total comprehensive loss of Rs. Nil and Rs. Nil for the quarter and six months ended 
September 30, 2023 respectively, as considered in the Statement, in respect of two 
associates, whose interim financial information have not been reviewed by us. According 
to the information and explanations given to us by the Management, these interim financial 
information are not material to the Group. 
 
Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 
 

8. The comparative financial information of the Group for the quarter ended June 30, 2023, 
corresponding quarter and six months ended September 30, 2022 and for the year ended 
March 31, 2023 prepared in accordance with Ind AS included in this Statement has been 
reviewed / audited by the predecessor auditor. The report of the predecessor auditor on 
these comparative financial information dated July 28, 2023 for the quarter ended June 



 
 

 

30, 2023, November 8, 2022 for the quarter and six months ended September 30, 2022 
and May 12, 2023 for the year ended March 31, 2023 expressed an unmodified opinion / 
conclusion. 
 
Our conclusion is not modified in respect of this matter. 
 

 
For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

 
 
 
 

Saira Nainar 
(Partner) 

(Membership No. 040081) 
(UDIN: 23040081BGWLVK4357) 

Place: Mumbai 
Date: October 26, 2023 

 
 
 

 

SAIRABEE 
NAINAR 
RAWTHER
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RAWTHER 
Date: 2023.10.26 
19:13:25 +05'30'









RAVI 
VASUDEO 
GOENKA

Digitally signed by RAVI VASUDEO GOENKA 
DN: c=IN, o=PERSONAL, 
pseudonym=ec854747449945a796988801d
189d81b, 
2.5.4.20=0e44b0467944768a82222fe9e438c
4ff9851f92624a58980cdb5f33c593f2d1a, 
postalCode=400036, st=MAHARASHTRA, 
serialNumber=40890b1d0287f5596a7b5327
74539384ffe3a792f781f0546659e0dc13ef5d
e3, cn=RAVI VASUDEO GOENKA 
Date: 2023.10.26 18:44:47 +05'30'




