
 

 

May 04, 2022 

 

Dear Sir / Madam, 

Sub: Outcome of the board meeting and disclosure under Regulation 30 of the Securities 

and Exchange Board of India (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”)  

We wish to inform you that the Board of Directors (“the Board”) of Laxmi Organic Industries Limited 

(“the Company”) at its meeting held today i.e. May 04, 2022 has inter-alia transacted the following 

business items: 

1. In accordance with Regulation 33 of the Listing Regulations: 

a. The Board has approved the Annual Audited Standalone and Consolidated Financial 

Results of the Company for the financial year ended March 31, 2022. Please see 

enclosed Audited Standalone Financial Results together with the Auditors Report 

thereon as Annexure A and Audited Consolidated Financial Results together with 

Auditors Report thereon as Annexure B  

b. Declaration by Chief Financial Officer regarding unmodified Opinion on the aforesaid 

Financial Results is enclosed as Annexure C 

2. The Board of Directors has recommended final dividend of ₹ 0.70/- per share of the face 

value of ₹2/- each (i.e. 35% of the face value) which is subject to approval by the Members 

of the Company at the forthcoming 33rd Annual General Meeting. 

3. Based on the recommendation of the Nomination and Remuneration Committee, the Board 

has approved re-appointment of Ms. Sangeeta Singh (DIN: 06920906) as an Independent 

Director of the Company, not liable to retire by rotation, to hold office for a second term of 

five years from the conclusion of 33rd Annual General Meeting up to the conclusion of the 

38th Annual General Meeting of the Company in the Financial Year 2027-28. Ms. Sangeeta 

Singh is not related to any Director of the Company. Further, in accordance with the circular 

issued by National Stock Exchange of India Limited and BSE Limited dated June 20, 2018, 

it is confirmed that Ms. Sangeeta Singh is not debarred from holding the office of director 

by virtue of any order of the SEBI or any other such authority. Brief Profile of Ms. Sangeeta 

Singh is enclosed in Annexure D  

4. Mr. Partha Roy Chowdhury, Chief Financial Officer and a Key Managerial Personnel of the 

Company, has retired from the services of the Company. The Board of Directors has taken 

note of the said retirement and decided to relieve Mr. Partha Roy Chowdhury of his 

responsibilities w.e.f. close of working hours of May 05, 2022. The Company places on record 

its appreciation for the invaluable contribution made by Mr. Partha Roy Chowdhury during 

his tenure of over 6 years with the Company. 

 

Further, based on the recommendations of the Nomination and Remuneration Committee, 

the Board has approved the appointment of Ms. Tanushree Bagrodia as Chief Financial 

Officer and a Key Managerial Personnel of the Company w.e.f. May 06, 2022. Details in 

respect of the above change, including profile of Ms. Tanushree Bagrodia, are enclosed in 

Annexure E. 

5. Approved proposal to raise further funds by way of Equity and/or Debt through any mode 

as the Board may deem fit and necessary.  

BSE Limited 

Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 543277 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 
Trading Symbol: LXCHEM 



 

 

The Company will seek the approval of the shareholders for the proposed raise of funds by way of a 

postal ballot, as and when required, if necessary. 

The Meeting of the Board of Directors commenced at 14.00 hours (IST) and concluded at 19.15 

hours (IST). 

We request you to take the above on record. 

Thanking you, 

For Laxmi Organic Industries Limited 

 

 

_________________ 

Aniket Hirpara 

Company Secretary and Compliance Officer 

 

Encl.: A/a 
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Annexure - C 

          May 04, 2022 

 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, 
Mumbai  400 001 
Scrip Code: 543277 

National Stock Exchange Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai  400 051 
Trading Symbol: LXCHEM 

 

Dear Sir / Madam, 

Sub: Declaration pursuant to Regulations 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  
 
We hereby declare that the Statutory Auditors of the Company, M/s. Natvarlal Vepari & Co., have 
issued audit report with unmodified opinion on Audited Financial Results of the Company (Standalone 
and Consolidated) for the financial year ended March 31, 2022. 
 
This declaration is given in compliance with Regulation 33(3)(d) of Listing Regulations. 
 
We request you to take the above intimation on record. 

Thanking you, 

For Laxmi Organic Industries Limited 

 

 

_________________ 
Partha Roy Chowdhury 
Chief Financial Officer 



 

 

 

 

 

 

Annexure – D 

 

Brief Profile of Ms. Sangeeta Singh 

 

Sangeeta Singh, aged 61 years, is an Independent Director of our Company. She holds a bachelors’ 

degree in arts from Wilson College, University of Bombay. She has successfully completed the 

“Strategic Human Resource Management” programme by the Harvard Business School. She has 

been associated with our Company since September 4, 2017.Prior to joining the Company, she was 

associated with KPMG as an executive director, heading human resources in India. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

Annexure – E 

 

Details of Change in Chief Financial Officer 

 

Sr. 

No. 

Particulars Mr. Partha Roy 

Chowdhury 

Ms. Tanushree Bagrodia 

1. Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Retirement as Chief Financial 

Officer and a Key Managerial 

Personnel of the Company 

Appointment as Chief 

Financial Officer and a Key 

Managerial Personnel of the 

Company 

2. Date of 

appointment/cessation (as 

applicable) & term of 

appointment 

Effective close of working 

hours of May 05, 2022 

Effective May 06, 2022 

3. Brief profile (in case of 

appointment) 

NA Ms. Tanushree Bagrodia 

holds Bachelor of Computer 

Engineering degree from 

Vivekananda Education 

Society's Institute of 

Technology and has also 

done Investment 

Management Program from 

London Business School and 

Master of Business 

Administration (MBA) from 

INSEAD. She has over 17 

years of experience. 

 

She is currently associated 

as a Nominee Director of 

International Finance 

Corporation (IFC) on the 

Board of Regency 

Healthcare – Kanpur.  

4. Disclosure of relationships 

between directors (in case 

of appointment of a 

director) 

NA NA 
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